MONDAY 


JAN 1 4 19% 


The COMMERCIAL and 
FINANCIAL CHRONICLE 


Reg. U. S. Pat. Office 





Volume 163 Number 4455 


New York, N. Y., Monday, January 14, 1946 


Price 60 Cents a Copy 





General Corporation and Investment News 
MISCELLANEOUS 


RAILROAD 


ACF-Brill Motors Co.—Director of Public Relations— 


The appointment of David H. McIlvaine as Director of Public Rela- 
tions was announced on Jan. 2 by Ronald R. Monroe, President. 

Recently released from the Army, Mr. MclIivaine served for several 
years as Public Relations Officer of the Philadelphia Ordnance District 
and also as Assistant Public Relations Officer of the Third Service 
Command in the Philadelphia area. He entered the service in April, 


1941 and, at the time of his release, held the rank of Captain.—-V. 162, 
p. 2309. 


First Postwar Buses Delivered— 


It was recently announced that the first two buses of strictly post- 

war design have just been delivered to the Vermont Transit Co. of 
Burlington, Vt. The order for eight of these ACF-Brill, 37-passenger 
motor coaches was placed with the manufacturer several months 
before Pearl Harbor and therefore was the oldest on the company’s 
books.—-V. 162, p. 2809. 


Adam Hat Stores, Inc.—New Director— 


Richard C. Noel, a partner in the investment banking firm of Van 
Alstyne, Noel & Co., has been elected a director, increasing the board 
from nine to ten members, Elias Lustig, President, announced on 
Jan, 3.—V. 162, p. 3185. 


Air Reduction Co., Inc.—Plans New Plant— 


The company has broken ground at New Frovidence, N. J. 
new apparatus research laboratory, designed for reseach in and de- 
velopment of processes and apparatus for using industrial gases and 


the electric are, ie + pid in the cutting, welding and treating of 
metais.—V. 162, p. 306 


Aireon Manufacturing Corp.—Completes Reconversion 


The corporation's Slater, Mo., division, having competed recenver- 
sion from war to peacetime operation, shipped its first truckload of 
speakers to the parent plant in Kansas City, Mo., on Jan. 5. 

Tais division will preduce speakers of Cinaudagraph Speakers, Inc., 
an Tflinois corporation which was acquired by Aireon last summer. 
The speakers will be used in radios, phonographs, public. address 


systems and other fields allied with radio and electronics.—V. ~~ 462, 
p. 2809. 


Alabama Power Co.—Plans New Issue to Refund Out- 
standing Preferred— 


The company or Jan. 4 filed an application with the Alabama Public 
Service Commission for permission to refund its 355,876 outstanding 
shares of $5, $6 and $7 preferred stocks with new preferred shares 
which are to carry a dividend rate of not more than 44 

As part of the refunding plan, cOmpany proposes to issue not more 
than 300,000 new preferred shares. ‘Tnese will be offered to $5 and $6 
preferred stockholders on a straight exchange basis share for share, 
and to $7 preferred stockholders on a basis of one new preferred share 
and $10 cash for each share now held. 


If more than 300,000 present preferred shares are tendered in ex- 
change the company will allot the new stock in full to holders tender- 
ing not more than 25 shares and will make a pro rata allotment on 
tenders exceeding 25 shares 


Any preferred stock not submitted for exchange will be paid off at 
the respective call prices. 


The company also plans to obtain a 10-year serial bank loan of 
$7,600,000 which is to carry interest of not more than 2% annually. 
Proceeds of this loan are to be used to pare down preferred stocks 
by more than $5,500,000 and to reimburse the company’s treasury for 
the $2,250,000 balance of the old bank loan which was paid orf at the 
1945 year-end.—V. 162, p. 2185. 


All American Aviation, Int.—-Buys Two Planes— 


The corporation on Jan. 5 announced the purchase of 
Beechcraft twin-engine passenger planes. 


The aircraft, the company stated, have been acquired for the new 
combination-passenger pick-up service planned by All American and 
they also wil be used to inaugurate night pick-up schedules over 
the company’s routes which serve 118 communities in six States. 

It also was announced that the planes will be equipped with the 
new Air Pick-Up unit which All American has developed for mail 
and cargo service. 

The new model Air Pick-Up unit is now being installed 
aireraft at the Beechcraft factory in Wichita, Kansas. 
are to be delivered the latter part of January. 


All American within recent weeks also has purchased a Noordyn 
Norseman and has leased a surplus C-47 from the Government. The 


two new 


in the 
The planes 


Norseman has been equipped with the new model Air Pick-Up unit - 


and will be placed in service on one of All American's heavy traffic 
routes, the plane having a payload of around 1,000. pounds, which 
is,about three times that of the single-engine Stinsons the company 
is now operating. The surplus C-47 was one of the hundreds equipped 
by the Army Air Forces with All American’s. equipment for glider 
pick-up. It .is to be used in commercial glider pick-up operations 
planned by the company -and also will be operated in charter service. 


Acquisition of the additional aircraft brings All-American’s fleet up 
to 16.—V. 1€2, p. 3186. 
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Allegheny Ludlum Steel Corp.—Acquisition— 


This steel coroporation on Jan. 2, subject to the conditions set forth 
in an agreement of purchase with Robert M. Arnold, Chicago, I1l., 
formally concluded the purchase of the Arnold Engineering Co., 
Chicago, one of the largest manufacturers of permanent magnets. 
Its plant is located at nearby Marengo, Ill.,. and occupies 50,000 
sq. ft. of floor space. 

Mr. Arnold wil! continue as President of the enterprise, in its new 


atatus as a wholly Owned subsidiary of the Allegheny Ludlum Steel 
Corp. 


The basis of the purchase of the Arnold Engineering Co. is an 
agreement with Robert M. Arnold to acquire 500 shares of common 
stock, without par value, being all of the outstanding stock of the 
Arnold Engineering Co., in exchange for 25,000 shares of common 
stock of the Allegheny Ludlum Steel Corp. The latter may be obliged 
to issue additional shares of common stock to Mr. Arnold, as pro- 
vided in the purchase agreement, in the event of the recovery by the 


my - Engineering Co. of possible Federal tax refunds.—V. 162, 
p. 2809. . 
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American Airlines, Inc.—Daily Trans-Atlantic Service 


For the first time in history daily trans-Atlantic airplane service 
was inaugurated by American Airlines System on Dec. 26. Previously 


American operated five trips a week-from the Untted States to England. 


Under the stepped-up schedule four-engined Flagships. will depart 
from New York each Tuesday, Wednesday, Thursday, Saturday and 
Sunday with the Tuesday trips stopping at Boston; irom Washington 
each Wednesday and Friday with the Wednesday flight stopping at New 
York and the Friday flight stopping at Philadelphia, and from Chicago 
each Monday.—V. 162, p. 2810. 


American Business Shares, Inc.—Asset Value— 


The company reperts for Nov. 1, 1945 net assets equivalent to $4.84 
a share, compared with assets equivalent to $3.80 a share on Dec. 31, 
1944.—-V. 162, p. 2009. 


American Car & Foundry Co.—Add’l Large Contracts 


The company, it was recently announced, has received orders trom 
Elgin, Joiet & Eastern Ry. Co. for 300 50-ton mill type drop and 
gondola cars and 200 50-ton steel underframe flat cars; and from 


Delaware & Hudson RR. Corp. for 25 30-ton steel sheathed byx cars. 
See also V. 163, p. 65. 


American Express Co.— Officials Promoted— 


Three new Vice Presidents and four Assistamt Vice Presidents of 
this company were elected on«Jan. 2 at the annual eset wa tue 
board of directors, according to Ralph T. Reed, Presiden 

Elevated to the Vice Presidency were Thomas R. Clark ae Clyde R. 
Merrill, iormerly Assistant Vice Presidents, oe Geo FP. muses, 
Jx., who recently joined” the company to direct the enlarged ioreign 
traific department. 

oe J. Connolly, William F. Fox, Sidney E. gg and George 

. Finehout were appointed to serve as Assistant Vice Presidents 

© fede announced were five Vice Sramasaen ot Tne ‘ameri- 
can Express Co., Ine., operating overseas. Named at the Jan. 2 
interim elections, their appointments pending the annual meeting in 
May, were, Mr. Doherty, Mr. Merrill and Mr. Clark along with Dennis 
L. harmon, also a Vice President .of the American Express Co., and 


Resumes Hungarian Service— 


Poreign remittance ‘service to Hungary has been resumed by this 
company, Ralph T. Reed, President, announced on Jan. 8, and re- 
mittances in unlimited amounts and for any pose may. be iians- 
mitted by cable, air mail or regular mail. for remittances to 
Hungary should be made in United States dollars and are payapie im 
Pengo, the conversion rate being fixed in ore The present rate, 
subject to change, is Pengo 107,000,00 to the U. S. dollar. 

It was ais» announced that American sven o., Inc., is now 
operating an office in Karachi, India with W. A. Graham in charge to 
handle travel traffic. An important center on the postwar air routes 
through the Far East, Karachi was selected because of its strategic 
location, Other company offices in India are located in Calcutta and 
Bombay. Tne Karachi office, opened Jan. 4, brings to 25 the total of 
foreign oftices in operation. 

The American Express office in The Hegue, Holland, was reopened 
on Jan. 2 at Plaats 31, with J. D. Daale, Assistant Manager, in charge, 
Mr. Reed also announced. This is the 24th foreign oiiice opened by 
the American Express and the 18th in Europe. The Hague is the 
third city in The Netherlands to which the company has returned, 


Mv. Reed said, ofiices in Amsterdam and Rotterdam having been 
reooened in October, 1945.—V. 162, p. 2513. 


American Home Products Corp. —Listing of Additional 
Stock—-Acquisition— 


The New York Stock Exchange has authorized the listing of 57,000 
additional shares of stock (par $1) upon official notice of issuance 
in connection with the acquisition of all of the outstanding preferred 
stock and common stock of Chef Boy-Ar-Dee Quality Foods, Inc. 
(Ohio), making the total number of shares of stock, the listing of 
whicn is applied for, 1,160,351 shares.—V. 162, p. 2138. 


American Potash & Chemical Corp.—Earnings— 
EARNINGS FOR NINE MONTHS ENDED SEPT. 30, 1945 
@ress 20186: i... eds. . $11,961,128 
908,352 


fasta 528,390 
BRE. in HD rs $1.72 


Net income afier charges and aR SR OES 
Common shares outstanding_ 
Earned per share.....-..-.- 
—V. 163, p. 65. 


American Power & Light Co.—Retirement Plan— 


A spec'al meeting of the stockholders has been called for Jan. 29 to 
consider a retirement plan for employees which already has been 
approved by the Securities and Exchange Commission. The initial 
cost of the plan will be slightly more than $500,000 a year. This 
is equal to 2‘¢ of the profit on property sales made during 1945, and 
is equivalent to one-fifth of 1° of the estimated value of the com- 
pany s investment portfolio.—V. 162, p. 3187. 


American Rolling Mill Co. — Listing of Additional 
Common Stock— 


The New York Stock Exchange has authorized the listing of: 

(a) 371,755 additional shares of common stock ($10 par), upon 
offic'al notice of issuance, upon conversion of outstanding shares of 
common stock of Rustless Iron and Steel Corp., except any shares held 
in the treasury of Rustless or owned by the company, pursuant to the 
terms of an agreement of merger, dated Qct: 22, 1945, providing fér 
the merger of Rustless with and into the company; (b) 22,497 addi- 
tional shares of its common stock ($10 par), upon official notice of 
issuance, upon conversion of the outstanding 442% cumulative con- 
vertible preferred stock ($100 par), making the total amount applied 
for: 4,208,665 shares of its common stock; $10 par value (out of a 
total authorized issue of 4,500,000 shares of common stock, $10 par). 
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reement of merger provides, among other things, for the re- 
Si ody par value of the common stock of the company from $25 
per share to $10 per share, and for the conversion of presently out- 
stunding shares of common stock, $25 par value, into shares of com- 
mon stock, $10 par value, of wed company. 

reement of merger provides: 

Watts shares of common stock ($10 par) are to be issued “pee 
conversion of the outstanding shares of common stock ($1 par) * 
Rustless (except any shares held in the treasury of Rustless or owne 
by the company) into shares of common stock of the company, = 
the basis of one share of common stock of the company for —_ 
outstanding share of common stock of Rustless. Rustless has issue 
@nd outstanding 926,547 shares of common stock (including 18 shares 
held in its treasury), of which 554,774 shares were owned by the 

Tar ccrecinent of merger was approved by the stockholders of the 
company Dec. 7, 1945, and of Rustless Dec. 28, 1945. 

The agreement of merger provides that the outstanding shares of 
4%% cumulative convertible preferred stock ($100 par) are not to be 
changed or converted as a result of the merger and shall remain 
outstanding; that the par value of the shares of common stock shall 
be reduced from $25 each to $10 each; that each outstanding share 
ef common stock, $25 par value, shall be converted into one share 
ef common stock, $1Q par value; and that each share of common 
share of Rustless which shall be outstanding (excluding shares heid 
jn the treasury of Rustless or owned by company) shall be con- 
verted into one share of common stock, $10 par value, of the company. 

(2) 22,497 shares of common stock are to be reserved for issuance 
upon conversion of the 4%‘ cumulative convertible preferred stock, in 
addition to the shares of common stock presently reserved for such 
purpose. The increase in the number of shares of common stock 
reserved for such purpose is necessitated by the fact that the con- 
summation of the merger of Rustless into the conipany will result in 
an adjustment of the conversion price of the common stock of the 
company, the amount of which adjustment will depend upon the 
amount of the net assets of Rustless at the date of the consummation 
of the merger, adjusted (a) to take up claims for refunds of taxes 
for prior years due to the termination-in Sept., 1945, of the amor- 
tization period, (b) to restore to surplus the reserve for post-war 
adjustment, etc., and (c) to restore to surplus the excess of amorti- 
vation of emergency facilities over normal depreciation. On the basis 
of the amount of net assets of Rustless, as of June 30, 1945, as shown 
by its books, adjusted as aforesaid, the aggregate number of shares 
of common stock of the company required to be reserved for issuance © 
upon conversion of 4%% cumulative convertible preferred stock will 
be increas¢d to approximately 967,350. 

The designation of the American Rolling Mill common stock was 
changed on the New York Stock Exchange commencing Jan. 2, 1946, 
' from $25 par value shares to $10 par value shares.—V. 162, pp. 2266 
and 2937. 


American Surety Co., N. ¥.—New Appointments— 


A. F. Lafrentz, President, on Jan. 7 announced the following 
executive appointments: 7 

Randolph E. Brown, Superintendent of Agencies, becomes Manager 
“of the Metropolitan branch of the New York Casualty Co. (an affil- 
iate), succeeding Arthur Schneider, who becomes Resident Vice- 
President. 

George F. Ainslie, Jr., Production Manager, becomes Manager of 
the Agency and Production Department of the American Surety Co., 
the New York Casualty Co., and the Surety Fire Insurance Co., Amer- 
ican Surety’s newest affiliate.-—V. 162, p. 65. 


American Telephone & Telegraph Co. — Radiotele- 
phone Service Opens With Two German Cities— 


Prankfurt and Munich were the first points in the American Zone 
of Occupation in Germany tc be linked to the United States by radio- 
telephone when service was opened Jan. 10. Service with Heidelberg. 
_Wueérnberg, Bremen, Kassel, Stuttgart and Berlin will be opened 
éhortly, the dates to be announced later. : 
“™ All calls must be filed in and placed’ from Germany and will be 
Dimited to military personrel, as the regular telephone facilities in 
the country have been damaged by the war. Under these circum- 
étances, it will be impossible to complete calls placed in this country 
to GI's in Germany. These overseas calls, which will be restricted in 
. Jength to three minutes and subject to the regulations of the theatre 
command, will be handled at a single center in each German city 
served. The cost of a three-minute conversation between any point 
in the United States and either German city will be $12. 


Issues Booklet— 


A 20-page illustrated bookiet outlining the Bell Sysiem’s policy and 
plans for the establishment of television networks, is now being 


distributed to the television and radio broadcasting industries by 
Bell telephone companies, it is announced.—V. 163, p. 66. 
American Viscose Corp.—To Modernize Plant— 
It is announced that the corporation’s rayon producing plant at 


Marcus Hook, Pa., is to be medernized by the installation of new 
equipment and the refitting of existing equipment, under a program 
that will be carried out as rapidly as possible. The plant, which 
produces viscose rayon yarn, was the first rayon plant to be built in 
the United States, having started operations in 1911. 

The principa! parts of the current program will be the refitting 
and modernizing of existing spinning machines and the purchase of 
& number of new spinning machines. The Marcus Hook plant at 
present produces high-strength rayon yarn of the type used in tire 
cords, and aiso produces standard strength rayon varns for use in 
men’s and women’s clothing and in home furnishing materials.— 
V. 162, p. 3066. 


American Water Works & Electric Co., Inc.—Output— 


Power ouput of the electric properties of this company for the 
week ended Jan. 5, 1946, totaled 79,319,000 kwh., a decrease of 9.0% 
— the output of 87,153,400 kwh. for the corresponding week of 


Private Financing Arranged— 


The company has arranged the private sale of a new issue of de- 
bentures by its proposed new water works holding company. Tnis is 
the company which is scheduled to be set up to acquire the water oper- 

* ating companies of the system to permit American Water Works to 
éatisfy the Utility Holding Company Act requirements. The new issue 
is expected to approximate $15,000,000. The next step by American 
Water Works presumably will be an application to the SEC seeking 
approval of the private sale-——V. 163, p. 66. 


American Writing Paper Corp.—New Directors— 


A. E. Payson, President of the American Thermos Bottle Co. 


of 
Norwich, Conn., has been elected a director.—V. 162, p. 2634. 


Anemostat Corp. of America — Registrar & Transfer 
Agent— 


The Schroder Trust Co. has been appointed registrar for 145,000 
Shares of class ‘A’ and 5,000 shares of class ‘‘B” capital stock. 


The Continental Bank & Trust Co. of New York has been appointed 
transfer agent for shares of class A and class B capital stock of the 
corporation. 


Anglo-Iranian Oil Co., Ltd.—Production— 


With the lifting of the ban upon publication or petroleum companies’ 
Production figures, this corporation alunounces that crude petroleum 
and products from Iran disposed of in the period trom Jan. i to Sept. 
30, 1945, totaled 10,727,847 tons. This compared with annuai totals 
since the start of the war ef 11,521,555 tons in 1944. 8,878,689 tons 
in 1943, 8,285,089 tons in 1942, 5.422.102 tons in 1941, 8,167,286 tons 
in 1940 and 9,583,285 tons in 1939.—V. 162. Pp. 2810. 


Apex Electrical Mfg. Co.—Outlook— 


Production of Apex washing machines. ironers 
Sweepers in 1946 will be 50‘: in excess of the 
Frantz, President, recently predicted, 

While OPA pricing delays have retar 
products have begun 


and electric vacuum 
prewar level, C. G. 


ded shipments, the company’s 
to move to distributors and full production is 


expected to get underway by April 1. The totai volume of business for 


the year is expected to exceed $20,000,000, compared with the $13,- 
000,000 prewar total, Mr. Frantz stated. 

The company is planning two new products vet to go into production, 
—a new automatic washing machine and an ironer which can be folded 
into a standard-size kitchen cabinet.—V. 162, p. 1274. 


A. P. W. Products Co., Inc.—Registers With SEC— 


The company has registered with the SEC $2,000,000 first mortgage 
and collateral trust 20-year, 5% sinking tund bona., and 8vU,00u shares 
of capital stock, par $5. 

The company offers to the holders cf its $2,cC0,000 first mortgage 
and collateral trust 20-year, 6% sinking fund bonds, due April 1, 1948, 
the privilege. of assenting to an extension offer providing for the ex- 
tension of -the maturity date to April 1, 1968, the reduction of the rate 
of interest to 5% per annum, and the -reductior of the principal 
amount of each $1,000 bond to $900. In consideration of such extension 
and debt reduction, the bondhclders would :eceive, without payment 
therefor, 20 shares of $5 par common stcek for each $1,000 extended 
bond.- Those assenting to the extension al-o will receive detachable 
warrants entitling the holders, up to Apiil 1, 1955, to purchase 20 
shares of $5 par commen for each $1,006 ‘bond at the price of $6.25 
or $7.50 per share, depending upon the date of deposit. 

Bonds not assented to the extension offer are subject to redemp- 
tion on April 1, 1948, or earlier, at the option of the company at 
$1,025 for each $1,000 bond. 

Proceeds received from the sale of stock will be added to the com- 
pany’s cash balances.—V. 162, p. 2810. 


Arkansas Power & Light Co.—Earnings— . 
Period End.Oct. 31— 1945—Month—1944 1945—12 Mos.—1944 

















Operating revenues $829,553 $1,473,291 $15,443,240 $16,493,887 
Operating expenses ___ 553,936 730,320 8,054,748 8,009,004 
Federal taxes __.._._.._-_. Crl40,259 :Cr1,138,365 2,042,045 112,121 
Other: tenes 2... 83,612 79,675 1,061,142 1,009,390 
Charges in lieu of inc. 

ESE Ge Daas ae eo a 1,351,951 387,371 1,351,951 
Property retirement res. 

appropriation _______ 86,753 -Cr242,813 1,064,806 1,154,187 

Net oper. revenues___ $245,511 $692,523 $2,633,128 $4,857,234 
Rent for lease of plant 

(net). -- Seaieetilh ems daikeries 15,750 Cri01,;250 189,000 195,000 

Operating income -___ $229,761 $793.773 $2,644,128 $4,662,234 
Other income (net) __- 1,887 1,542 160,389 183,847 

Gross income ____--~ $231,648 $795,315 $2,804,517 $4,846,081 
Int. on mortgage bonds 78,126 Cré65,104 937,501 1,497,102 
Other int. and deducs.-_ 2,226 98,469 26,272 1,398,505 
Int. charged to constru. Cr6,603 Or3,613 Cr61,311 Cr27,899 

Net income -__-_--~- $157,899 $832,293 $1,902,055 $1,978,373 
Miscell. reservations of 

net income. 2... 13,000 130,000 301,000 _ 130,000 

Balance _....... er $144,899 $702,293 $1,601,055 $1,848,373 
Dividends applicable to pfd. stocks for period_-— 608,809 888,147 


—V. 162, p. 2810. 


Associated Broadcasting Corp.—May Finance Expan- 
sion— : 

This corporation is negotiating with an investment group for the 
financing of the company as ‘a fifth national broadcasting network. 
Leonard A. Versluis, President, is in charge of the conversations. 
Announcement of completed plans is expected by Jan. 15. 

The Atlas Corp. has decided not to exercise its option to purchase 
control of the Associated company but has received a 30’ stock 
interest in exchange for a $150,000 loan made to Associated in No- 


vember. The financing program will involve the issuance of addi- 
tional shares under a recapitalization plan, it was reported.—V. 162, 
Pp. 2635. 


Associated Gas & Electric Ce—Weekly Output— 


The trustees of the Associated Gas & Electric Corp. report that the 
electric output of the Associated Gas & Electric Gieup for the week 
ended Jan. 4, 1946 amounted to 119,688,429 kwh., a decrease of 
3,144,634 «Kwh., or o.3‘-, from the corresponding week a geet ago. 


Changes in Reorganization Approved— 


The SEC has approved a post-effective amendment to the reorgani- 
zation plan. 

The amendment calls for a $4,800,000 cash contribution by General 
Public Utilities Corp., a successor company to Ageco -and Agecorp, 
to NYPANJ Utilities Co., principal! sub-holding company of Agecorp. 

The money wiil be used to pay the balance of an indebtedness to 
Guaranty Trust Co. of New York. 


Armour & Co.—Report for 1945—George A. Eastwood, 
President, states in part: 


We have no serious reconversion problems and such government 
contract cancellations as have occurred have merely released more 
of our products for civilian markets which have readily. absorbed them. 

The company’s volume of business both in dollars and tonnage 
showed a decrease as compared to the record year 1944. This was 
not due directly to the ending of the war but was the result of a 
drasiic decline in the number of hogs which came to market in this 
country, end reduced cattle supplies in South America. 

However, ours is a diversified enterprise and while the results of 
our domestic meat business which represents 66% of our total sales, 
were unsatisfactory as were also our results in South America, the bal- 
ance of our business—poultry and dairy products, vegetable oils, 
leathe;:, wool, soap, hair, glue, sandpaper, chemicals, pharmaceuticals 
and fertilizer—-operated on a reasonably profitable basis. 


SALES AND EARNINGS—tTotal sales amounted to $1,212,961,355, 
a decrease of $265,009,590 from the previous year. Net earnings 
amounted to $9,172,538 which was $2,077,810 below the 1944 earnings. 
The year’s earnings were equivalent to three-fourths of a cent on 
eacn dollar of sales or one-tenth of a cent per pound of» product. 
In the previous year the earnings were just s.ightiy better on each 
dollar of sales and pound of product. ~ 


WORKING CAPITAL—We closed the year in a sound financial 
position with $140,672,303 of working capital, an increase of $4,613,851 
over the previous vear. At the year’s end the company and its 
subsidiaries had no current borrowings from banks in connection 
with domestic operations. 


DEBT REFUNDING—Early in 1945-the company effected a saving 
in’ annual interest charges by refunding its 7% cumulative income 
debentures (subordinated) due in 1978 and outstanding in the principal 
amount of $33,199,600 with an issue of 442% cumulative income 
pen pag A (subordinated) in the principal amount of $30,000,000 
uve in " 


PREFERRED DIVIDEND ARREARS—During the year the regular 
quarterly dividends aggregating $3,197,976 were paid on the company’s 
$6 prior preferred stock. 

At their meeting on Dec. 7, 1945, the directors declared a dividend 
of. $3.50 per share, ‘payable Jan. 9, 1946, to apply on the dividend 
arrears on the $6 prior preferred stock. The subject of dividend 
arrearages continues to have our constant study and attention. 


RENEGOTIATION— Company and its subsidiaries have done a sub- 
stantial amount of business under contracts which are subject to thé 
Renegotiation Acts of 1942 and 1943. In Nov., 1945, an agreement 
covering contracts for the fiscal year 1944, was reached with the 
Government and it provided for a refund to the Government of a 
net amount, after considering taxes, of $74,375: This amount was 
charged to profit and loss prior -to Oct. 27> 1945; Renegotiation pro- 
ceedings have not, as yet, been entered into with respect to the fiscal 
year 1945. The. management does not expect that the results of re- 
negotiation for the fiscal year 1945 will be material and, therefore, 
provision was made on the same general basis as the stttlement for 
the fiscal year 1944. . 


SUBSIDIES—-PRICE CONTROL—On Noy. 8, 1945, the Stabilization 
Administrator in the Office of War Mobilization and Reconversion 
issued a statement announcing Government plans for withdrawing 
approximately 76° of the subsidy on hogs not later than Maren 31, 
1946,-and all subsidies on all livestock not later than June 30, 1945 
In connection with the termination of the subsidies, the Administrator 





» 





stated: ‘“‘Due regard must be observed for the’ stabilization of the cost 
fo living, cgntinued production needs, and ‘the financial interests of 
the producer. Care must be taken in. raising price ceilings on these 
few food items to avoid a general increase in the cost of living. 
On the other hand, if subsidy payments to producers should be ‘sud- 
denly discontinued without permitting an upward adjustment in price 











ceilings, the result would be a drastic reduction in the producers’ 
income, which, like too drastic reductions in income generally, should 
be avoided.”’ ‘ 

OUTLOOK—Despite unsettled political and economic conditions 
throughout the world, the company’s outlook for the current vear 
is not without promise. The prospective volume of meat will be 
about the same-as last year, with pork holding its own and an 
increase in beef slightly more than offsetting a sharp decrease in 
lamb. A total supply of 22% billion pounds is indicated and this 
huge amount of meat should permit us to keep our plants operating 
at near capacity. 

With an insistent demand in this country and abroad for all the 
meat we expect to have available, there seems reason to look forward 
hopefully and confidently to continued company progress. 

CONSOLIDATED INCOME AND SURPLUS STATEMENT 
(Armour & Co. of Ill. and subsidiaries) 
52 Weeks End.— ap Oci. 28, '44 Oct. 30,'43 Oct. 31, 42 
$ $ $ 
Sales ____~----~-~ 1,212,961,355 1,477,970,945 1,416,558,800 1,300,u02.016 
Cost of saies, etc. 1,119,187,234 1,356,179,586 1,307,463,218 1,200,795,646 
Sell., adv. & gen. 

expenses, etc: — 47,278,934 52,686,017 48,127,188 53,278,470 
*Ordinary taxes 9,286,358 11,116,485 9,796,088 9,237,544 
Depreciation 8,025,606 7,127,093 6,784,495 6,936,050 
Contrib. to empl. f 

pension plan _-_ 1,500,000 1,500,000 1,200,000 900,000 

Balance - 27,683,223 49,361,764 43,187,811 28,771,306 
Other income 1,281,812 1,049,680 960,040 1,468,420 

Total income __ 28,965,035 50,411,444 44,147,851 30,239,726 
Int. and amortiz. 4,601,870 6,111,368 5,401,007 4,035,649 
Fed. income and 

exc. prof. taxes 48,796,972 131,721,204 +#23,455:932 10,172,328 
Loss sale real est. metered 819,756 94,890 782,303 
Prem. paid upon 

skg. fd. ret. of 

funded debt___ lied 202,540 e- ; aes 
Minority interest 91,268 17,565 157,284 22,176 
For. exch. trans. pote ; j t#Cr119,862 
For'gn earns. not 

readily realiz._ nee RE 1,752,812 
Tranfer fr. defd. 

income .....-- BETS ete _.---~ {'Cr1,501,087 
Misc. deducts. 239,703 286,663 467,900 292,800 
ttOther charge 6,062,664 . om 

Net income __- 9,172,538 11,250,348 14,570,838 {14,862,607 
7‘c pref. divs. 

( Del.) **3,125,339 3,690,538 
Divs. on $6 prior 

preferred 3,197,976 2,398,482 799,494 2,398,482 

“Other than income taxes. tIncludes excess profits taxes. {Amount 


realized in U. S. currency in the 1942 fiscal year on foreign earnirgs 
deferred in the 1940 and 1941 fiscal years. 

**Represents dividends paid on Armour & Co. of Delaware 
guaranteed cumulative preferred stock, all of which was -retired on 
before Sept. 22, 1943, and $277,148 interest accrued from April 1 
June 13, 1943, on 7‘ ‘cumulative income debentures exchanged as 
the latter date for 7‘+ preferred stock on a par for par basis. 

+ *Unrealized gain. 


ttCharge of that portion of refinancing and retroactive wage in- 
crease which is equivalent to the resulting reduction in Federal excess 
profits taxes. 


iiThe net profit for 1942 of $14,802,607 was revised upwards to 
$15,924,549 by the addition of $1,121,942, representing adjustment ot 
liability reserves and net earnings from Brazil previously transferred 
to deferred income. 
CONDENSED BALANCE SHEET (ILLINOIS COMPANY) 


(Armour & Co. of Ill. and subsidiaries) 
1945 


1% 
or 
to 
ot 


Oct. 28, "44 
ASSETS-— 


$ $ 
tLand, bidgs.. mach. and fixture equipment 120,004,206 121 351,904 








Refrigerator cars, delivery equipt., tools, etc. 9,605,984 10,050,720 
Cash ‘ ‘ 28,238,429 24,641,440 
U. S. excess profits tax refund bonds 1,683,588 
{U. 8S. War Savings bonds on hand for em- 

ployees' purchase plan_- nn 274,524 76,854 
Notes and accounts receivab.e___ 50,271,240 54,688,687 
Intercompany accounts receivable 73,109 231,834 
Inventories REIS L een ae : 105,610,467 121,914,028 
Investments, stocks, bonds and advances 12,662,566 13,140,107 
Federal excess profits tax post-war credit (est.) Bite 3,802,167 
Funds with trustee for lst mtge. bonds 665,286 
Deferred charges : oa 2,573,131 1,601,358 

Total _ whiten oh eet . 332,362,530 351,499,099 

LIABILITIES— 
t$6 ‘conv. prior stock, Illinois company._______ 53,299,600 53,299,600 
7% preferred stock, Illinois company- 3,371,500 3,371,500 
Common stock (par $5) Z 20,328,590 26,328,593 
Notes payable __ oe 8,085,251 3,496,811 
Accounts payable 19,438,517 18,761,091 
Accrued liabilities __- 7,974,139 4,966,685 
Res. for general & coc. 

security - tates‘... --=-.--- a8 4,714,080 5,819 679 
Funded debt due within year_ 1,900.000 : 
Reserve for Federal income taxes wi 3,287,479 28,950.782 
PE EI Sit Ke ee ow . 101,000,000 108,199,600 
Res. pay’t of int. and skg. td. on debentures ah ogni 6,900 000 
Reserve for contingencies__._._______- : 4,000,000 4,000,006 
Reserve for replacement of basic ‘‘last in, first 

out’’ inventories EES ES ys aie 779,588 579,743 
Res. for N. Y. State workmen's comp. ins.____ 200,000 209.000 
Minority stockholders’ equity in sub. cos.____- 568,111 288,326 
Deperred: meeme “—.._...-.....---2 ss. EAE 769,000 836,770 
Gusmis + os ee i 102, 646 ee =. 91,499:919 

Fe SRS Pet OL ets fe Oa RETIRES SU Bins tas Sat 8: 332,362,530 351,499,099 


*aAfter depreciation reserve of $80,749,038 in 1945 and $74,768,123 im 
1944. 


tRepresented by 522,996 no par shares. 


{After collection from employees in payment thereof amounting 
$995,639 in 1945 and $1,285,184 in 1944.—V. 162, p. 3066. 


Associated Public Utilities Corp. (& Subs.)—Earnings 
Period End. Nov. 30— 1945--Month—-1944  1945—~-12 Mos.-—1944 


to 














Operating revenue --_~_~ $160,769 $149,402 $1,855,544 $1,737,159 
Oper. exps. and taxes_- 132,832 122,308 1,525,845 1,323,303 
Net oper. income $27,937 $27,094 $329,699 $413,856 
Non-oper. income_- - 402 369 4,468 8,049 
Gross corp. income_. $28,339 $27,463 $334,167 $421,905 
Int. and other deducts... 15,085 15,452 182,570 276,709 
Net income _______-- $13,254 $12,011 $151,597 ° $145,196 


10-Cent Diivdend— 

At a special meeting held on Dec. 7, 1945, the directors declared a 
dividend of 10 cents per share on the common shares, payable Jan. 15 
1946. to holders of record Jan. 5, 1946. Dhustributions of like amount 
were made on Jan. 15, April 15, July 16 and Oct. 15, last year, and on 
April 29 and Oct. 14, 1944. An extra of 10 cents was also paid on 
the latter date, which brought total in 1944 to 30 cents. 

Holders of five-year convertible secured gold bonds of Utilities Public 
Service Co., or certificates of deposit issued in respect of such bonds, 
who have not exchanged them for common stock of Associated Public 
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Utilities Corp., in accordance with the amended plan of reorganization, 
dated May 1, 1937, of Utilities Public Service Co. will receive the divi- 
- dend payable upon the stock issuable to them ‘in the ratio of 50 shares 
for each $1,000, principal amount, of bonds or certificates of deposit), - 
only after surrender of their bonds or certificates of deposit to the 


Huntington National 
p. 2635. 


Associated Utilities Investing Corp.,—Calls Bonds— 


The corporation has called for redemption on March 1, 1946 all 
of the outstanding 5%- 50-year first lien and collateral trust sinking 
fund gold bond certificates and participation certificates of the 
Manila Electric RR. & Lighting. Corp., the predecessor company, which 
see below. 


The Associated Utilities Investing .Corp. 
of the Manila Electric Co. 


Bank of Columbus, Columbus, Ohio.—V. 162, 


is an inactive subsidiary 


Atlantie Refining Co.—Securities Offered—New financ- 


cing in the face amount of $35,200,000 on behalf of the 
company and involving both debentures and preferred 
stock was undertaken Jan. 9. An underwriting syndicate 
headed by Smith, Barney & Co., offered $25,000,000 20- 
year 252% debentures, due Jan. 15, 1966, at 101% and ac- 
crued interest. ; 4 
The company simultaneously is offering a new issue 
of 102,000 shares of 3.60% cumulative preferred stock 
to its common stockholders at $101.50 per share at the 
rate of one share of preferred for each 26 shares of 
common held on Jan. 8, 1946. The rights will expire on 
Jan. 25, 1946. The offer has been underwritten by the 
Smith, Barney group which will purchase any balance 
of preferred not taken by common stockholders. 
Debentures are dated Jan. 15, 1946, due Jan. 
payable Jan. 15 and July 15. Debentures may be redeemed at option 
of company, as_a whole-or from time to time in part, on any date 
prior to maturity, om at least 20 days’ notice, at the following 
redemption prices (expressed in percentages of the principal amount) 
together with acctued interest: To and incl. Jan. 15, 1949, 1034a%, 
such percentage decreasing 4% on Jan. 16, 1949 and on each Jan..16 
thereafter to and incl. Jan. 16, 1960; on Jan. 16, 1961 and thereafter 
to and incl. Jan..15, 1963, 100%‘; thereafter to and incl. Jan. 15, 
1965, 100%‘; and thereafter, 100%. ) 
Dividends on*the cumulative preferred stock, 3.60% 
accrue from Feb. ‘1, 
Aug: and Nov. Preferred stock may be redeemed, at option of com- 
pany, in whole or in part at any time and from time to time upon 
at least 30 days’ notice, at $104.50 per share plus divs. on or prior 
to Feb. 1, 1949, the redemption price decreasing 50 cents per share 
on Feb. 2, 1949 and on each Feb. 2 thereafter to and incl. Feb. 2, 
1954; on and after which date the redemption price shall be $101.50 
per share, plus dividends. 
APPLICATION OF PROCEEDS—The net proceeds which the com- 
pany estimates that it will receive are to be applied as follows: . 
(1) $25,375,000 to provide funds for the redemption of $25,000,000 


series B, will 


15-year 3% debentures, due Sept. 1, 1952, at 101%% (exclusive of 
accrued interest). The premium of 142% is to be charged to earned 
surplus. 


(2) The balance of the net proceeds is to be added to the general 
funds of the company. Such funds will be used from time to time 
for such corporate purposes as the board of directors may determine. 
Included in the uses to which such funds may be devoted are: the 
repayment of bank loans and other obligations, the acquisition and 
development of additional production, and the expansion of refining, 
transportation and marketing facilities. 5 

Expenditures for capital purposes during the nine months ended 
Sept. 30, 1945, totalled approximately $26,558,000, distributed as 
follows: domestic crude oil production, $9,961,000; foreign crude oil 
production, $7,314,000; refining, $832,000; pipe lines, $102,000; marine, 
$6,228,000; marketing, $2,097,000, and miscellaneous, $24,000. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
20-vr. 25% debents., due Jan. 1, 1966 $25,000,000 $25,000,000 
112° notes payable to banks, due 1947 Not limited 4,006,000 
3% notes peyabie.._.-....-...----- Not limited 1,455,000 
Preferred stock (issuable in series), 

$300 PAF s.-~~.--24------~-- . 250,000 shs. 
Cumul. pfd. stock, convert. 4“ series A 148,000 shs. 
Cumul. pfd. stock, 3.60% series B__-- 102,000 shs. 


Common stock ($25 par) ._------~-- *5,000,000 shs. 2,663,998 shs. 


*Of this number 328,888 shares are reserved for issuance upon con- 
version of cumulative preferred stock, convertible 4% series A. 


NOTES—(1) Excluded are verious obligations aggregating $8,285,163 
maturing not later than one year from Sept. 30, 1945, as follows: 
$5,727,663 contract obligation bearing interest at 2% to Reconstruction 
Finance Corporation in respect of aviation gasoline facilities (which 
amount is being paid off currently at the rate of $572,766 per month ); 
an aggregate of $420,000 of monthly instalments on the 3% notes 
payable; and three mortgages on tankers aggregating $2,137,500, 
which were paid subsequent to Sept. 30, 1945. Also excluded are cer- 
tain obligations, aggregating $212,878, due principally to expenses of 
aerial surveys, falling due more than one year from Sept. 30, 1945, 
which are not considered funded debt. 


(2) At a meeting on Sept. 12, 1938, the stockholders gave a general 
authorization to the board of directors to increase the indebtedness 
of the company from time to time by amounts not exceeding $50,000,- 
000 in the aggregate, exclusive of indebtedness contracted in the usual 
course of business. Pursuant to this authorization the board in 1938 
authorized the issuance of $25,000,000 15-year 3% debentures, due 
Sept. 1, 1953, and on Jan. 4, 1946, the board authorized the issuance 
of the debentures now offered. 


HISTORY AND BUSINESS—-Company was incorporated April 29, 
1870 in Pennsylvania. Control was held by the Standard Oil interests 
from 1874 to the time of dissolution of the Standard Oil Group 
in 1911. 

The company directly or through its subsidiaries is engaged in 
substantially all branches of the petroleum business, including, among 
other things, the acquisition and development of prospective and 
proven oil and gas lands and leases; the production, purchase, sale, 
transportation and refining of crude oil, its products and derivatives, 
the transportation and wholesale and retail marketing of the products 
of crude oil in the United States and certain foreign countries; and 
the incidental sale through certain distribution outlets of automobile 
accessories and miscellaneous items. 


Crude oil production operations are conducted principally in Texas, 
and also in Louisiana, Arkansas, Kansas, Oklahoma and New Mexico. 
Company is also engaged in an exploratory drilling program in 
Venezuela. For several years the company has made an effort to 
increase its production both by acquisition of producing properties 
and by exploration on non-producing properties on which it holds 
leases. 

The company, with others in the industry, has conformed its crude 
oil production to production schedules and drilling and other regula- 
tions which have been prescribed from time to time under the laws 
of certain states with the purpose of conserving reserves through more 
orderly and efficient production. Texas is the most important of 
these states to the company. 

The company’s crude oil production in 1944 (excluding oil accruing 
to royalty holders and other outside interests) was 82% greater than 
in 1940. Such production in 1940 was equivalent to approximately 
36% of the total volume of crude oil refined by the company in that 
year. The corresponding ratios for the year 1944 and for the first 
nine months of 1945 were approximately 60°. This increase is due 
principally to two factors: the first and more important being an 
increase in the number of net wells producing, the second being an 
increase .in the allowable rate of production due to war-time demands. 


15, 1966. . Interest | 


1946, and will be payable quarterly Feb., May, - 


Goldman, Bachna & Cow... ....... grees 4 ‘aA 
Mellon Securities Corporation__- 3 ‘ 1 100,000 4.4 
en on et... _. 1,000,000 4.0 
ee eee ina 1,000,000 4.0 
The First Boston Corporation______ aes £ Six 1,000,000 4.0 
Harriman: Ripley & Co., Inc... == ———s—sé«<2: 00,0000 4.0 
Kidder, Peabody & Co... —-~~~~—~—~S 800,000 3.2 
Lee Higginson Corp... __ 800,000 33.2 
Lehman Brothers __.__.._____ beens ik 800,000 3.2 
Stone & Webster and Blodget, Inc... 800.000 3.2 
Union Securities Corp....._... wees 800,000 3.2 
Eastman, .Dilion-& ‘Co... ......... 700.000 2.8 
Hayden, Stone & Co... SS i 600,000 24 
Pe BO" SS Seibel ear e re ee 600,000 2.4 
Biddle, Whelen & Co... ....___- = 500.000 2.0 
We 9 “ot una ne 500.000 2.0 
oe ee. 500,000 2.0 
Graham, Parsons & Co... ~~~ 500.000 2.0 
Merrill Lynch, Pierce, Fenner & Beane. .____ 500,000 2.0 
W. H. Newbold’s Son & Co... ss Sst~S™ 500,000 2.0 
Stroud & Co. Inc........__ Aa NEC 500.000 2.0 
White, Weld & Co... s—s—s—~CS~S ‘ 500,000 2.0 
A. G. Becker & Co. Inc.......... n 300.000 12 
Ceniral Republic Company (Inc.). a 300,000 1.2 
Elkins, Morris & Co,..__....______ a 300,000 1.2 
Harris, ‘Hall & Co. (Inc.)_..___. 300,000 1.2 
Fe) Sach led a ag ama sae 300,000 1.2 
The Wisconsin Co... __- eek hae * 300.000 1.2 
Yarnall & Co... ED i ERROR. SAF 300,000 12 
Bacon, Whipple & Co...................a. 200,000 8 
The Illinois. Company__._._.... “ 200.000 8 
Kebbon, McCormick & Co................... 200,000 8 
Laird, Bissell & Meeds..... esa, 200,000 8 
Newhard, Cook & Co... 3 200.000 8 
Francis I. duPont & Co... wets 200,000 8 
PI TN a I ae 100.000 4 


Since the end of hostilities in August, 1945, various states, including 
Texas, have reduced somewhat the allowable rate of production per 
well. On Jan. 1, 1940, the consolidated investment in crude producing 
properties, plant and equipment (domestic and foreign) was $70,- 
456,000 and after deduction of reserves for depreciation, depletion and 
amortization was $46,087,000. The corresponding figures on Sept. 
30, 1945, were $138,310,000 and $85,862,000, respectively. 


A substantial part of the company’s crude oil requirements is 
purchased, such purchases being made principally in Texas, New 


Mexico and Louisiana and, to a minor extent, from sources-in other . 


states and in. Venezuela. Substantially all of the company’s pur- 
chases and sales of crude oil are made on the. basis of -the posted 
field price in. effect on -delivery dates. The greater portion of the 
company’s purchases and sales are made at the well under numerous 
contracts which, as is customary in the industry, are-terminable by 
either party at will. Seme purchases and sales are made on ‘term 
contracts, usually covering a period of not more than one year. 

In October, November and December, 1945, the compan row 
from banks $9,500,000 on unsecured 142% notes, papabie "sa teats 
from the dates thereof.- Company may borrow additional amounts 
from banks from time to time. : 

UNDERWRITERS—-Company has agreed to sell and the under- 
writers have agreed severally and not jointly, and according to the 
respective amounts and percentages set opposite their respective names 
below, to purchase $25,000,000 debentures at 99% plus interest and 
such of the 102,000 shares of preferred stock as are nou subscripved ior 
by the holders of subscription warrants: 


- Percentage 
vame— Debentures of Stock 
Smith, Barney & Co._____ ee 10.0% 


Morgan Stanley & Co. 


- sete ree 
Kuhn, Loeb & Co._ or ae 7.2 


CONSOLIDATED INCOME STATEMENT 
9 Mos. End. ——yYears-Ended Dec. 31——_ 
Sept. 30,’45 1944 1943 1942 
$ $ 


a $ $ 
Gross oper. iIncome____ 207,369,260 273,158,708 212,949,819 164,462,049 
Cost of sales and serv. 163,676,877 210,435,477 161,908,013 120,963,473 




















Sell., gen. and adm; exp. 10,446,226 12,835,091 7 
Taxes, other than ine. , — ae ree 
taxes Wee ential GSS eogiek 4,169,284 5,391,146 4,775,409 4,497,786 
Operating income____ 29.076.871 44,496,993 33,536,671 23,988,250 
Intangible devel. costs. 5.334.746 5325211 3126 069.2 
Depi., lease amort. and a ee ee 
abandonments ___._.. 3.029.579 3.278.37 7,87 2 
Deprec., retirements, etc. ile selec tae or 
: amortization __ --- 10,974,677 11,743,841 9,631,728 8,915,764 
nsur. and misc. res.___ 124,795 330,405 288,117 Cr38,138 
Doubtful receivables ___ Cr5,093 Cr27,640 5,985 41,289 
Sianaiemoic ee Me: ae eo 23,846,805 18,386,569 10,061,869 
~ ncome__ 893,352 ,305,2 7 7 
Income from involuntary — cei —" 
conversion of fixed 
EIS scsctinctent hemi a ee ee a 1,211,958 3,551,904 
Inc. before int., etc... 10,511,517 ” 25,152,084 20,536,524 14,488,281 
Total int. and debt disc. 839,093 1,095,448 954,522 'y01.581 
Federal income taxes__ Cr698.600 2,804,153 4,598,547 3,034,442 
State and: foreign in- . ; 
come taxes._..._.-. 1,357,724 1,673,294 1,309,629 625,223 
rpeeme before ‘special 
CRATEOR Ye imine cls 9,013,299 19,579,187 57 7 
Seaclal aheks Oe Ga. 57 87 13,673,824 9,927,034 
of emerg. facilities: 
Amt. equiv. to reduc- 
tion in inc. taxes 1,527,600 2,463,300 223,200 pine 
Amt. provided for war- : 
time and post-war 
conting., utilized__._ 1,500,000 2,080,000 2,000,000 2,000,000 
Amt. equal to un- 
amortized cost at 
Sept. 30, 1945___._ I 5 halla on eel ebies 
Amt. of inc. trans- xP 
ferred to earn. surp. 572,223 15,035,887 11,450,624 7,927,034 
Portion of net income 
applic. to minor. int, 1,306 1,443 1,267 996 


CONSOLIDATED BALANCE SHEET, SEPT. 30, 1945 


ASSETS—Cash on hand and demand deposits, $10,691,905: market- 
able securities, at cost (after reserve of $228,000), $7,359,594; ac- 
counts and notes receivable (after reserve for doubtful accounts and 
notes of $372,772), $12,057,452: claims and receivables, U. S. Gov- 
ernment and its agencies, $9,868,728; inventories. $34,537,078: other 
current assets, $87,523; total investments, $5,408,434; special trust 
funds, $61,753; fixed assets, at cost ‘after reserves for depreciation. 
depletion and amortization of $170,578,935), $186,100,831; total prepaid 
and deferred charges, $3,305,040; total, $269,478,338. 
LIABILITIES—Notes payable, bank, $800,000; accounts ayable, 
$10,292,152; due U. S. Govt. and its agencies (incl. $7,865,163 seat 
term debt due within one year), $11,616,999: U. S. Federal income 
tax, $1,513,773; other tax liability, including excise taxes collected 
from customers, $6,797,370; accrued liabilities, $1,680,227: other 
current liabilities, $447,053; long-term debt, $30,667,879: total other 
liabilities and credits, $165,837; reserves for insurance and contin- 
gencies, $6,329,688; reserve for pensions, $822,500; reserve for U. S. 
Government taxes, prior years, $600.000; reserve for wartime and 
post-war contingencies (foreign subsidiary), $80,000: miscellaneous 
reserves, $400,000; minority interests, $5,795: 4% cumulative pre- 
ferred stock (par $100), $14,800,000; common stock (par $25), $66,- 
599,950; capital surplus paid in, $10,449,630; earned surplus, $105,745,- 


795; cost of treasury stock over par, Dr$236,410: total. $269.478 — 
V. 162, p. 3066. oT he waa Ue 


Atlas Cerp.—Acquires Interest in Radio Chain—Option 
to»Acquire Control Not Exercised— 
See Associated Broadcasting Corp. above.—V. 162 p. 2635. 


Atlas Tack Corp.—Earnings— 











9 Months Ended Sept. 30— 1945 1944 
RES SEARLS Ra RRR Rare Babin 4 0p Save Cotes ge $2,119,123 $1,819,008 
Goat We: CBs Woes Skin cece elaabicicn dh 1,614,983 1,296,754 
SE NN oe a ee 173,072 199,490 
Administrative expense -...---.~-.----._----.- 51,491 49,874 

Gross operating. profit_____- SASS FOU $279,577 $272,890 
Other income (net)__..___ evel vee tak ices agua 478 2,671 

"IT Ts i on secret \ctevdinentiiaiatnes . $283,055 $275,562 
FSU T TIES saiacie ibis latins hind ecbecius Dita llsdacide ss rebut 101,194 66,273 © 
Provision for Federal taxes..______--~. tig nae 72,786 83,820 

Met ineeMe. aos. ish oc ei aa $109,075 $125,464 


BALANCE SHEET, SEPT. 30, 1945 
ASSETS—Cash, $129,835; U. S. securities, $567,500; accounts receiv- 
able, $239,807;~ inventories, $455,514;*other assets, $4,716; permanen 
assets (net), $856,949; prepaid insurance, $974; total, $2,255,294. , 


LIABILITIES—Accounts payable, $87,610; accrued accounts, $42,774; 
Federal taxes on 1944 income, $24 :; Pederal taxes on 1945 income, 
$72,786; reserves, $50,694; capital stock (94,551 shares), $567,306; 
surplus, $1,409,182; total, $2,255,294.—V. 162, p. 2140. 


Bakelite Corp.—New Officials Elected— 


The election of Allan Brown as Vice-President in charge of adver- 
tising. and public relations and George C. Miller as Vice-President 
and General Sales Manager: of the thermoplastic department, was | 
announced on Jan. 7 by J. W. MeLaughlin, President. This cor- 
poration is a unit of the Carbide & Carbon Corp.—vV. 149, p. 1467. 


Baltimore & Ohio RR.—Earnings, Etc.— i 


Period End. Oct. 31-—— 1945—Month—-1944 1945—10 Mos.—1944 
Net ry. oper. income___ $2,386,089 $3,681,454 $35,540,296 $38,091,576 








Other income ___.__ _ 417,259 479,293 4,031,194 5,518,704 

Total income__---_.~- $2,803,348 $4,160,747 $39,571,490 $43,610.280 
Mise. deducts, from inc. 74,589 89,039 621,449 839,241 
Total fixed charges... 2,187,829 2,268,191 22,178,998 22,872,246 | 
Contingent charges ___ 18,596 17,814 36,807 35,090 

Net income ____-__-_ $522,334 $1,785,703 $16,534,236 $19,863,703 
Deprec. (way and struc- 

tures and equipment) 1,039,964 975,300° 10,360,756 9,669,185 
Amortization of defense 

projects. ooo cua peta? Se eee 499,033 5,025,762 4,268,703 
Fed. income taxes___-~ Cr2,000,000 3,174,000 17,364,230 27,855,955 

SELECTED BALANCE SHEET ITEMS, OCT. 31 

Selected Asset Items— 1945 1944 
Expenditures (gross) for additions and better- $8 $ 

mente (ped) ou ucciuds. ttle ee See sy 6862,460.. cae wt 
‘Expenditures (gross) for additions and better- 

ments ¢eauipment). .....isisdsnd+-4:-nee see 17,805,945 6i-i<- 
Investment in stocks, bonds, &c., other than 

those of affiliated companies_______....__-_~ 97,710,817 101,939,170 
Other unadjusted debits.._....-...-aeski4 ce 7,435,900 16,760,318 
Caehh = 2c bb So xn eestic waaanee eae ae _.. 50,089,036 46,343,581 
Temporary cash investinents__.___.-_-..--=--- 33, ,000 22,705,369 
Special depoeite 2.5 -36.-~- 2 se bbb eee 3,185,631 2,541,273 
Loans and bills receivable_________.-+_-.---- 4 OT463'.. ac 
Net bal. receiv. from agents. andconductors._._ 5,757,623 9,398,890 
Miscellaneous accounts reeeivable.._____-__- _. 22,131,924 24,336,531 
Materiats and supplies. 15.2.4. kus 16,356,895 20,614,288 
Interest and dividends receivable___-__---_« -- 44,971 44,113 
Repterespivanee. -.. Se ee ee ae 6233,636°" ° aie 


Other current assets____~- 474,568 177,830 





Total current assets___._.__~_ 
Selected Liability Items— 


~~ 137,361,769 126,161,875 





Funded debt maturing within six months__ ~~ 3,537,540 73,457,311 
Loetis and bills payeule:...wc, sie ncsnetncsice 2 hk bee 7,500,000 
Traffic and car-service balances (Cr) __--.----- 7,600,896 17,313,627 
Audited accounts and wages payable__.____.._.. 17,377,784 19,148,412 
Miscellaneous accounts payable __-___-._- _ __-- 6,636,092 2,451,966 
Interest matured unpaid_._.-.-_...-.--.-...- 4,501,628 5,196,817 
Dividends matured unpaid._____._-_--------- 81,469 81,893 
Unmatured interest accrued._._.___.__.__._-- 2,679,299 2,638,616 
Unmatured. .vemts  sooried.... ... .<08---nsenneou 7,255,634 108,575 
PE SIE. PI a perce ceree:teeveccte ee ean 29,371,314 42,812,252 
Other current Tanilities 2,346,946 3,059,918 
Total current .Nabilities..__.. 77,851,062 90,310,016 
Analysis of accrued tax— 

Liability U. S. Government taxes  .._----~~- . 29,425,247 42,858,403 

Other than U. S. Government taxes_____-_-- Cr53,933 Cr46,151 
Other unadjusted credits_.._.........________-- 16,149,490 15,895,373 


New Medical and Surgical Director— 


Dr. Fuller Nance has been appointed Medical and Surgical Director 
of the. Baltimore & Ohio RR. System te succeed the late Dr. E, V. 
Milholland. 

Dr. Nance has been with the B. & O. since April, 1917, and in May, 
1941, was appointed Assistant to Medical and Surgical Director. 


Places Order for Two Trains of 8 Cars Each— 

This company has just placed an order with the Pullman-Standard 
Car Mfg. Co. for two streamlined lightweight all-coach trains of 
eight cars each for daytime service between Baltimore, Washington, 
Pittsburgh and Chicago. 

This follows orders which the B. & O. has recently given Pullman- 
Standard for eight 16-duplex roomette 4-double bedroom sleepers 
and seven 10-roomette 5-double bedroom sleepers for its night trains. 
—vV. 163, p. 66. 


Baltimore Transit Co.—Earnings— 
{Including Baltimore Coach Co.] 
Period End. Nov. 30— 1945—-Month—1944 1945--11 Mos.—1944 











Operating revenues -__ $1,965,263 $2,071,853 $22,363,486 $22,500,315 
Operating expenses --- 1,441,386 1,485,862 16,674,728 16,543,565 
Wee. bar SP cteek es 272,856 399.941 3,643,266 4,189,273 

Operating income __- $251,020 $186,050 $2,045,491 $1,767,472 
Non-oper. income __--- 8,201 8,679 86,073 75,527 

Gross income -_--_-- $259,222 $194,729 $2,131,565 $1,842,999 
Fixed charges —_--- “a 3,870 3,870 42,579 42,579 
Int. on ser. A debs.___ 69,843 75,130 770,011 829,287 

Net income -_-_---- me $185,507 $115.727 $1,318,975 $971,133 
Revenue miles _.____-- 3,151,540 3,242,368 35,463,181 36,496,151 
Revenue passengers -__ 21,055,795 22,214,455 238,647,358 240,214,920 


—V. 163, p. 66. 


Barber Asphalt Corp.—To Develop New Field— 

Intensive development of gilsonite, a little known hydrocarbon, will 
soon be undertaken by American Gilsonite Co., a newly-formed organi- 
zation owned jointly by Barber Asphalt Corp. and Standard Oil Co. of 
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California. The gilsonite fields in eastern. Utah and western Colorado 
have hitherto been owned by Barber Asphalt Corp. 

Gilsorite is a hard, shiny, black substance closely related to pe- 
troleum. Because of its resistance to acid, it is used in the manu- 
facture of storage battery cases and its high melting point is impor- 
tant in making foundry forms. It is also used in paints, varnishes 
and inks and is considered as a possible future source of synthetic 
crude oil. i 

Clarence F. Hansen, formerly chief engineer of Standard’s manu- 
facturing department, will be President of the new company.—V. 162, 
Pp. 2387. 


Barber Steamship Lines, Inc., N. ¥.—New President— 


Vincent G. Barnett, formerly Vice-President and a _ director, has 
been elected President of this company and of the American-West 
African Line, Inc., and the other operating companies in the Barber 
group. He succeeds Edward J. Barber, who now occupies the new 
office of Chairman of the board of the Barber group. 

Edward J. Barber Jr., son of the Chairman, and Terence P. Cook 
have been named Vice-Fresidents of the Barber group.—V. 116, p. 80. 


Beatrice Creamery Co. (& Subs.)—Earnings— 


Period End. Nov. 30— 1945-3 Mos.-—1944 1945-12 ae 
$ 
Net sales, incl. storage 
earnings, excl. inter- 
company saies —--. 
Cost of sales -_---- 
Repairs and maint. 
Advertising ~~. 239,475 
Insurance iw ¥ 5 146,186 
Rent ; . 106,828 
Ci ah eres miedo 275,440 
SEX RES ee 16,708 
Retir. annuity prems.-_- 26,529 
Other sell. & deliv. exp. 2,597,288 
Other admin. exp._---- 1,186,612 
Prov. for depreciation __ 246,090 


27,722,451 120,166,778 108,524,273 
21,617,408 93,152,307 84,623,510 
704,151 3,644,610 2,944,620 
169,370 924,673 541,492 
125,843 476,080 363,331 
98,155 384,531 355,399 
240,598 1,020,067 929,244 
3,682 82,586 6,365 
24,799 98,767 88,296 
2,281,765 9,425,645 8,402,220 
953,212 4,361,810 3,670,216 
290,601 1,139,329 1,313,699 


31,930,537 
25,010,348 
1,019,158 





1,212,866 
36,606 


1,065,875 
52,839 


5,456,372 
296,327 


5,285,880 


woes peotit —......- 
h 282,426 


Other income 





Total income 1,118,714 1,249,472 5,752,699 5,568,305 
Est. prov. for Fed. nor- 
mal income and ex- 
cess profits taxes___- 
Conso!. net profit___- 388,214 378,972 1,931,699 1,825,805 


Earns. per com. share._ $0.63 $0.63 $3.27 $2.91 

For the nine months ended Noy. 30, 1945, net profit amounted to 
$1,506,216, equivalent after preferred dividend requirements to $2.57 
a share on presently outstanding common shares, against $1,390,897 
and $2.24 a common share for the corresponding nine months of 
last year.—V. 162, p. 2811. 


(A. 8.) Beck Shoe Corp.—December Sales Up 7.4%— 
Period End. Dec. 31— 1945—-Month—1944 1945—12 Mos.— 1944 
$3,429,035 $3,192,353 $28,985,688 $28,371,955 
The above figures are exclusive of sales under Government con- 
tracts.—V. 162, p. 3187. 


730,500 870,500 3,821,000 3,742,500 


Bellows Falls Hydro Eleciric Corp.—Earnings— 

9 Months Ended Sept. 30— 1945 
Net. profit after charges and taxes_-__ $281,616 
Earnings per share on 41,125 shares_ $6.85 
—vV. 162, p. 779. 


1944 
$243,952 
$5.93 


Bell Telephone Co. of Pennsylvania—Earnings— 
Period End. Nov.30—  1945—-Month—1944 1945—11 Mos.—1944 
$ 


$ $ $ 
Operating revenues--._-_ 9,957,579 9,125,188 104,946,984 94,310,977 
Uncollectible oper. rev.. 8,317 7,558 81,797 78,442 





Operating revenues 
Operating expenses_-___ 
Operating taxes __-_-- 


9,949,262 
6,885,071 
60,186 
3,004,005 
763,708 


9,117,630 104,865,187 
6,060,917 69,381,652 
1,895,847 20,042,203 


94,232,535 
62,888,204 
18,016,672 





Net oper. income 
Net income 
—V. 162, p. 3068. 


1,160,866 
697,990 


15,441,332 
8,854,290 


13,327,659 
8,403,357 


Ben-Hur Products, Inc.—Earnings— 


6 Mos. End. —Calendar Years— 
June 30, ’45 1944 1943 
$3,128,163 $5,396,324 $3,192,612 
52,194 Det2,986 69,375 


Period— 
ee os 
ee (A te ae 


*After charges and taxes. 


“In view of the further increase in sales which is hoped for during 
the next few years, plus the need for new and improved manufacturing 
equipment, it is probable an effort will be made in the near future to 
augment the company’s working capital either through public or private 
financing,’”’ iH. B. Wyeth, President, stated in his report to stock- 
holders. 

The unaudited balance sheet as of June 30, 1945, showed current 
assets of $1,870,672, including $21,195 of cash. against current lia- 
bilities of $1,238,098. Notes payable to banks amounted to $849,632, 
against $730,415 at the end of 1944. 

Changes in the capital structure as of June 30, 1945, showed an 
increase in the $1.75 cumulative and participating prior preferred from 
15,943 shares at the end of 1944 to 18,385 shares as of June 30, as a 
result of the surrender of 3,663 non-cumulative preference shares in 
exchange fcr 2,442 prior preferred shares under a plan adopted by 
directors in December of 1944. There were 307 shares of the $2 non- 
cumulative preference shares outstanding and 358,160 shares of (10 
cent par) common.—V. 158, p. 2574. 


Berland Shoe Stores, Inc.—Calls Preferred Stock— 


All of the outstanding shares of 7% cumulative convertible pre- 
ferred stock have been called for redemption on Feb. 1, 1946, at $110 
per share and dividends. Payment will be made at the Bankers 
Trust Co., 16 Wall St., New York, N. yY. 

All rights with respect to the conversion of said preferred stock 
into common stock shall cease and terminate at the close of business 
on Jan. 22, 1946, 10 days before date of redemption.—V. 163, p. 66. 


Best & Co., Inc.—Extra Distribution of 50 Cents— 


The directors have declared an extra dividend of 50 cents per share 
and the regular quarterly dividend of 25 cents per share on the com- 
mon stock, par $1, both payable Feb. 15 to holders of record Jan. 25. 
Quarterly distributions of 25 cents each were made on this issue on 
May 15, Aug. 15 and Nov. 15, 1945, while on Feb. 15, 1945, an extra 
of 40 cents and a quarterly of 40 cents were paid on the old no par 
common stock which was outstanding prior to the two-for-one stock 
split-up on May 3, 1945.—V. 162, p. 1164. 


Bigelow-Sanford Carpet Co., Inc.—Advtg. Campaign— 


Looking forward to greatly increased production levels before the 
year is over, this company has scheduled the largest and most com- 
prehensive advertising campaign in its history. 

company is currently weaving 22 grades of prewar quality, to 
which others will be added as soon as possible.—V. 162, p. 3187. 


Booth Fisheries Corp.—To Split Up Shares— 


The stockholders will vote Feb. 1 on upproving a proposal to split 
up the outstanding common stock on a three-for-one basis and on 
increasing the authorized number of shares of common stock from 


Boston Railroad Holding Co.—Would Dissolve— 


A bill to dissolve the company has been filed in the Massachusetts 
House on petition of Representatives Tilden of Scituate, Porter of 


Agawam, Sheehan of Brockton, Dickie of Reading and Hurwitz of 
Cohasset. 


Similar legislation filed last year by 
Boston was efeated—V. 161, p. 2783. 


162, p, 1276. 


3 
+Ve, Pp. 


Representative Shattuck of 


Boston Consolidated Gas Co.—1945 Output Up— 


The company reports output for December, 1945, of 1,748,660,000 
cubic feet as compared with 1,647,433,000 cubic feet for December, 1944. 
Output compares as follows, in cubic feet (000 omitted): 


1945 
1,810,939 
1,514,271 
1,432,209 
1,274,745 
1,278,676 
1,113,056 
1,008,013 
1,013,476 
1,074,119 
1,240,125 
1,384,018 
1,748,660 


1944 
1,622,025, 
1,542,646 
1,561,456 
1,335,497 
1,185,410 
1,070,793 
960,012 
961,768 
1,094,240 
1,265,312 
1,364,659 
1,647,433 


January 
February 
March __. 
Aer | i 
| annie Sag 
June 
gee are 
August $ 
September ____- 
Oetober : 
November —_ 
December __-_-_~- 


Total “15,892,307 15,611,251 


—V. 162, p. 1635. 


Braniff Airways, Inc.—Orders Martin Transports— 


This corporation has placed an order with Glenn L. Martin Co. 
for 18 of its new Model 202 twin-engine transports. This brings the 
total of new Martin planes so far ordered to 155 with a dollar value 
exceeding $31,000,000. 


Revenue Passenger Miles Show Rise for 1945— 


Braniff Airways, Int., flew more than 388,000 revenue passenrers 
in excess of 150 million miles during 1945, according to preliminary 
figures released by C, G. Adams, Secretary-Treasurer. 

Revenue miles tctaled over 8,250,000, an increase of 54% over the 
5,406,083 miles reported in 1944. Revenue passenger miles showed a 
similar increase of 57.7%. The number of passengers increased 58%. 

Air mail totaled 5,311,312 pounds for the first 11 months, while 
express pounds totaled 1,208,169, representing increase of more than 
60% over the corresponding 1944 period. 

Over 1,800 persons are now on the payroll, a new high for the com- 
pany, and an increase of 51% over the number at the end of 1944. 

The airline now operates a total of 17 DC-3 planes, five of which 
were returned by the Army during 1945. Two DC-3 type aircraft have 
been put into service as airfreighters. Five DC-54s have been delivered 
to the company and are expected to be converted for 56-passenger 
service by March 1. 

New services inaugurated during the year were flights from Denver, 
Colo., to Memphis, Tenn.; Dallas, Texas, to Denver; and Tulsa, Okla. 
to Houston, Tex. Service was resumed between Houston and Dallas.— 
V. 162, p. 2812. 


(E. L.) Bruce Co.—Elects New Officers— 


E. L. Bruce, Jr., has been elected President, succeeding his brother, 
the late Robert G. Bruce. Other receni changes in the Bruce organi- 
zation include: C. Arthur Bruce to Executive Vice President, Evan L. 
Fellman to Secretary, and Walter J. Wood and Lester C. Scott to 
meinbers of the board of directors —-V. 162, p. 1884. 


Buffalo Niagara Electric Corp.—Preferred Stock Of- 
fered—Lehman Brothers and Stone & Webster and 
Blodget, Inc. headed a group that offered on Jan. 10, 
350,000 shares of preferred stock, 3.60% Series ($100 
par), at 102.85 a share and dividend. The banking group 
was awarded the stock at competitive bidding Jan. 8 at 
101.42 a share. One other bid was submitted by Morgan 
Stanley & Co. and associates for 101.32. ; 

As a part of the public offering the underwriters are, 
subject to prior sale, affording to holders of the com- 
pany’s old preferred stock, 5% Series, the right to ex- 
change their old shares for shares of the new preferred 
stock, 3.60% Series, with a cash adjustment of $2.6072 
as to each share of the old stock. 

The preferred stock, 3.60‘ series, will be redeemable at the optiori 
of the company, as a whole or in part, on not less than 30 days’ prior 
notice at $105.85 per share if redeemed on or before Dec. 31, 1950, 
and thereafter at $104.85 per share, in each case plus accrued divs: 

USE OF PROCEEDS—The net proceeds to the company from the 
sale of the 350,000 shares of preferred stock, exclusive of accrued 
dividends and after deduction of estimated expenses of $130,000, are 
estimated at $35,367,000. Such net proceeds, supplemented by other 
funds (estimated at $1,383,000) to be obtained from the cash re- 
sources of the company, are proposed to be applied toward the re- 
demption, on or about Feb. 14, 1946, of the presently outstanding 
350.000 shares of the preferred stock, 5% series ($100 par), at $105 
per share plus dividends to the date of proposed redemption. 

On or about Jan. 18, 1946, the company will deposit in trust with 
Marine Midland Trust Co. of New York funds ($36,750,000) sufficient 
to redeem the presently ovtstanding shares of preferred stock, 5% 
series. and on or after such date said funds will be available to the 
respective orders of the record holders of such shares. 

‘For summary of earns., capitalization, history, etc., 
p. 2938.) 

PURCHASERS—tThe names of the several purchasers of the 350,000 
shares of new preferred stock and the several amouhts to be purchased 
by them, respectively, are as follows: 
Shares 
20,500 


see V. 162, 


Shares 
A. M. Kidder & Co.___- 
Laird, Bissell & Meeds__- 
Lazard Freres & Co.___--- 
Carl M. Loeb, Rhoades & Co. 
Fe ss BS Sask: 
Mackubin, Legg & Co 
Laurence M. Marks & Co. 
Mason-Hagan, Inc. - 
A. E. Masten & Co 
McDonald & Co.._..---_- 
Merrill. Turben & Co 
The Milwaukee Co 
Minsch, Monell & Co.____- 
Moore, Leonard & Lynch_. 
1,500 Mullaney, 
1,500 Maynard H. Murch & Co... 
2,000 Nashville Securities Co.___ 
3,090 Newhard, Cook & Co 
7,000 E. U. Newton & Co... -- cy 
2.000 O'Brian, Mitchell & Co.__- 
1,000 The Ohio Co 
1,000 Pacific Northwest Co 
1,500 Paine, Webber, Jackson & 
2,000 Curtis 
2,090 Perrin, West & Winslow, 
2,000 gO ARR Ct eee ARE SIR 
1,00¢ Reinholdt & Gardner_-_--- 
2,000 
2.00% 
1,000 
11,500 
7,000 


Lehman Brothers --. 
Stone & Webster and 
Blodget, Inc. - 
A. C. Allyn & Co., Inc._- 
Arnhold and S. Bleichroeder, 
OS SR Ase RS a See omnes 
Bache & Co.. ----- 
Bacon, Whipple & Co. 
Baker, Weeks & Harden- 
Ball, Burge & Kraus_-_-_- 
Bear, Stearns & Co,._._-~- 
A. G. Becker & Co., Inc. 
Blair & Co., Inc 
Bosworth, Chanute, Lough- 


1,500 
11,500 
3,000 
2,000 
3,000 
7,000 
1,000 


20.500 
7,090 


2,000 
4.090 
3,000 
4.90% 
2,000 
7,000 
11,5006 
7,000 


H. F. Boynton & Co., Inc._ 
Buckley Brothers ~~ ---- 
Burr & Co.. 
H. M. Byllesby & Co., Inc._ 
Central National Corp. - 
Richard W. Clarke Corp._- 
Clayton Securities Corp._-_- 
Comey. & Ce... - 
Courts & Co t 
Curtiss, House & Co.___-- 
J. M. Dain & Co.____-_-. 
Davenport & Co.__- ;: 
Dempsev & Co.___.___ ~~ 
R. S. Dickson & Co., Inc. 
Francis I. duPont & Co... 
Eastman. Dillon & Co 
Estabrook & Co._._.___ 
Clement A. Evans & Co., 
ee i eee ee 
Fahey, Clark & Co......._ 2,000 
Farwell, Chapman & Co. 2.000 
Ferris & Co.. Inc._____ 2.009 
First of Michigan Corp. 3,000 
Glove. Forgan & Co. 11,500 
Graham, Parsons & Co.. 4 nny 
Granberv, Marache & Lord 4,000 
Green, Ellis & Anderson__ 2.000 
Haligerten & Co. 7 ANNO 
Ira Haupt & Co._. 7,000 
Hayden, Stone & Co. 7A" 
ernblower é& Weeks 7,000 
Jobnsten. Lemon & Co. 2,00 
Kebbon BicCormick & Cy 3,000 


Sage, Rutty & Co., Inc._-_~ 
Schwabacher & Co.___-- s 
Scott & Stringfellow 
Shields & Co 

I M. Simon & Co.___--- 
Starkweather & Co 

Stern Brothers & Co 

Stifel, Nicholas & Co., Inc. 
Swiss American Corp 
Townsend, Dabnev & Tyson 
Trubee, Collins & Co._____ 
G. H. Walker & Co.______. 
Weeden & Co.. Inc.___-__- 
Wertheim & Co.___ ‘ 
Dean Witter & Co.___.... 3,000 
Farold FE. Wood & Co.____ 2,000 
F. S. Yantis & Co., Inc. 2.000 
Yarnall & Coa... San < 2,006 


. 11,500 © 


General Attorney Appointed— 


Jacob Sicherman, Buffalo, N. Y., has been appointed as General At- 
torney of this corporation and its subsidiaries, according to A. T. O'Neill 
rh game © The eee ne became effective on Dec. 31. Mr Sicher- 
man has been associated with the company since 1 j 
attorney.—V. 163, p. 66, een sa ebiage acta 

*»* «2 


Brazilian Traction, Light & Power Co., Ltd.—Earnings 
Period End. Nov. 30— 1945—-Month—1944 1945-11 Mos.—1944 
Gross earns, from oper. $5,672,792 $4,977,321 $59,457,476 $53,279,919 
Operating expenses 3,277,413 2,348,859 21,343,781 25,158,505 
$2,395,379 $2,628,462 $28,113,695 $28,121,414 
— to depreciation, amortization and capital charges.—V. 162 
p. 3068. 





*Net earnings 


Bristol-Myers Co.—Installs 
Plan for Employees— 


An employee benefit plan which marks a revolutionary step in that 
filed, covering sickness, temporary and permanent disability, medica) 
expense, unemployment and death payments, has been adopted by 
this company, it was announced on Jan. 8. All of the benefits of the 
plan are extendtd to employees without cost, the company assuming 
the entire expense of its operation. 

Detailing the scope of the plan, Henry P. Bristol, President, said 
the management believes it “‘is the most comp.ete and liberal. in al) 
industry.” Basically, it provides a much greater degree of protection 
than is afforded by standard employee group coverage contracts now 
in effect, and in addition it offers certain forms of benefits never 
before extended to employees in industry, such as those fixed for 
long-term and permanent disability. 

Composed of four parts, the plan under Section 1 covers accident 
and sickness benefits for short term, long term and permanent dis- 
ability; Section 2, a comprahensive schedule of Payment for medical 
care; Section 3, life insurance, and Section 4, unemployment benefits. 
—V. 162, p. 3188. 


Revolutionary Security 


Bulova Watch Co. (& Subs.)—Earnings— 
3 Mos. End. Sept. 30— 1945 1°44 1943 


Gross income $5,746,880 $4,694,108 $2,296,183 
Expenses __. Ra 1,263,659 1,268,823 968,175 


1942 
$2,072,330 
1,098,431 





Operating profit 


$973,900 
Other income - 


11,935 


$4,483,221 $3,425,285 
52,742 21,090 


$1,328,009 
12,676 





Total income —._--.. $4,535,963 
Other charges —._____- 393,223 
Deprec. & taxes other 

than income oy 262,034 
Federal income & exc. 

profits taxes _ 


$3,446,375 
342,499 


$1,340,684 
151,835 


$985,835 
114,012 
179,855 


168,317 107,811 


2,472,139 2,106,079 528,659 


$438,965 


325,046 


$1,408,568 





Net profit. ...._... 
Earnings per share on 


$817,941 $491,873 
common stock 


“ $2.17 
—V. 162, p. 1635. 


$1.26 $1.51 $1.35 


Burlington Mills Corp.—Annual Report—J. Spencer 
Love, President, states in part: 


The latter part of the 1945 fiscal year saw victory for the Armed 
Services of the United States and, subsequently, the prompt recon- 
version to civilian production of the company’s equipment on war 
work at that time. In the final quarter of the fiscal year there was 
a gradual cut-back on the amount of military goods delivered and 
the end of the period found the organization’s schedule sufficiently 
flexible to effect final change-over with a minimum of delay. Civilian 
production once more is the single aim of the company and full 
attention is turned to its forward plan for fabric development and 
expansion. 

SALES AND PROFIT-—Net sales for the year ended Sept. 29, 1945, 
were $108,199,846, a record high for any year in the company’s history. 
This compares with $93,387,416 in the previous fiseal year.- Net 
earnings totaled $4,980,728 which, after preferred dividend require- 
ments, equalled $2.63 per share on 1,723,076 shares of common stock. 
These figures compare with 1944 earnings of $3,934.938, or $2.10 per 
share after preferred dividends and after adjusting the 861,688 com- 
mon shares outstanding at that time to the current basis. 


TAXES—tTotal of. all taxes paid and accrued amounted to $11.290.244 
compared with $9,639,655 in the previous vear, and $7,988,266 in 1943. 
Repeal of the Federal excess profits tax will of course be reflected in 
the company’s earnings next year, but because the repeal does not 
become elfective until Jan. 1, on fourth of such earnings will be 
subject to th‘s tax. 


NEW CAPITAL STRUCTURE—During the year, the company sim- 
plified and strengthened its capital structure through the creation of 
200,000 shares of cumulative preferred stock (par $100), issuable in 
series. Of this amount 150,000 shares were issued as 4% preferred 
stock. Proceeds of this issue were used to prepay a 3% promissory 
note of $8,000,000 due Nov. 1, 1959, and to redeem 58,602 shares of 
5% cumulative preferred stock, being all of the funded debt and 
nee stock then outstanding. The balance was added to working 
capital. 


Earlier in the year stockholders had voted to increase the author’zed 
number of common shares from 1.200,0C0 to 3,000,000 and subse- 
quently the outstanding common stock was split on a two-for-one 
basis. At the year’s end there were 1,723,076 shares ($1 par) common 
stock outstanding. 


WORKING CAPITAL—Company’s working capital position was fur- 
ther strengthened during the year. As of Sept. 29, 1945, current assets 
totaled $37,590,063 against current liabilities of $9,163,971, or a ratio 
of 4.1 to 1. Cash and Government obligations included in current 
assets totaled $13,555,492.. 


DIVIDENDS—Since the common stock split, company has main- 
tained a regular quarterly dividend of 25 cents per share on the 
common stock and, in addition, in September declared an extra divi- 
dend of 25 cents. This brought to $1.25 per share the total paid 
on new stock during the calendar year 1945, compared with $1.05 for 
1944 on the adjusted share basis. 


EXPANSION AND DIVERSIFICATION—During the course of the 
year, and especially since the termination of the war, company has 
further solidified its position as the largest fabricator of man-made 
yarns in the world. Burlington Mills, as of the end of the fiscal year, 
had 54 plants located in 40 communities. Of that total, 47 are domes- 
tic plants and seven are foreign, including those under construction. 
Thirty-five of these mills are located in North Carolina, nine in 
Virginia, three in Tennessee, two in Cuba, two in Australia, two in 
Mexico and one in Colombia. Construction of additions to several 
domestic plants is now in progress. 


As of Oct. 1, 1945, Burlington entered the narrow fabrics, field 
through the acquisition of stock in Stark Brothers Ribbon Corp., 
General Ribbon Mills, Inc., Stark Brothers Ribbon Corp., Ltd., of 
Canada, and other ‘‘Stark’’ compan‘es with plants in Pennsylvania, 
Virginia, West Virginia, Canada and England. This group of com- 
panies is the world’s largest producer of ribbons. Expansion of Bur- 
lington Mills’ broadioom fabric production into Canada has, since the 
end of the fiscal year, been made through an arrangement with 
Dominion Textile Co., Ltd., of Canada, through. which stock owner- 
ship in a new company, Dominion Burlington Mills, Ltd., will be 
equally divided between the two parent companies. Hosiery operations 
are being expanded into the foreign field. During the fiscal year 
# sma'l full fach‘oned hos‘erv plant was vurchased in: Cuba and an 
interest was acquired in a full fashioned hosiery plant in Mexico. 
With the object of further diversifying Burlington’s overations in the 
decorative field, in the latter part of the year Burlington purchased 
Sunspun Manufacturing Co. of Asheboro, North Carolina, manufac- 
turers and distrioutors of chenille and tailored bedspreads. Nylon 
hosiery cavacity was expanded early in the fiscal year by the pur- 
chase of Harriman Hosiery Mills, the second largest manufacturer of 
seamless hosiery in the United States. ‘The seamless machines acquired 
thereby wll enable Burlington to offer a complete line of both seam- 
less and full fashiomed nylon hosiery, which is currently in production 
again. 


WAR PRODUCTION—From Dec. 7, 1941, to the end of the war 
Burlington kept its production schedules oven for war orders, and 
during this period produced 149,363,839 yards of cloth and 36,/2346¢ 
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pounds of yarn for combat purposes. 
terials went 
denier nylon 
nylon flak screening, cotton duck and cotton tablecloths. 


; Nylon, rayon and cotton ma- 
into over 50 different war products ranging from fine 
and rayon parachutes to such heavy constructions as 
These ma- 
terials were produced almost entirely on equipment designed for 
normal civilian goods production of rayon fabrics. 


OUTLOOK-~—Demand for all classes of textile products continues to 
exceed the suppiy. The full extent of this excess is difficuit to gauge, 
as there is a considerable amount of distortion in the distribution 
Structure resulting from unbalanced war-time restrictions and controls 
and from an aonormally large export requirement, the duration of 
which cannot accurately be measured at this time. This much seems 
certain—-that for some time demand for staple textile products, and 
particularly those made from rayon, will continue to exceed capacity 
to supply. Supplies of various types of rayon varns continue short 
due in part to the rayon requirements of the tire industry run- 
ning far in excess of its pre-war usage coupled with lack of rayon 
plant expansion possibilities during the war to balance normal de- 
mand growth. Cotton yarns continued under Government restric- 
tions. Nylon is available for hosiery, though at this time not in 
sufficient quantities to cover the knitting machinery available for 
its production. While these shortages continue, it will be impossible 
to supplv the market with anywhere near the quantity or balance of 
fabrics it requires. 


CONSOLIDATED INCOME STATEMENT 


Years Ended— 1945 Sept. 30, "44 
Sales, iess discounts, 

allowances a 
Cost of sales, exclusive of deprec. 


Oct. 2, '43 
returns and 
$108,199,847 $93,387,417 $97,641,326 
85,800,893 75,057,839 80,952,987 
$22,398,954 $18,329,578 $16,688,339 
it 4,982,307 3,703,912 3,742,978 
1,764,248 1,642,612 1,619,323 
$15,652,399 $12,983,054 $11,326,038 
305,840 289,226 142,582 








Gross profit re Res 
Sell., gen. and adm. expenses 
Depreciation and amortization 





Operating 
Other income 


profit 


$15,958,239 $13,272,280 $11,468,620 





Total income 


Other deductions Ba , 1,378,017 969,226 925,620 
Federal exc. profits taxes (net). 6,555,750 5,860,224 4,802,933 
Prov. for Federal income taxes 2,188,465 2,008,153 1,490,038 
Prov. for State income taxes P 740,788 497,537 469,039 
Net profit of subs. cos. applic. to 

minority interest (Dr) . 114,491 2,201 2,535 


Net profit NSE foes Hi . $4,980,729 $3,934,938 $3,778,457 
Dividends on cumul. pid. s.ock 446,019 313,195 323,092 
Dividends on common stock 2,153,984 1,813,149 1,745,893 
Outstanding shares of common stk. 1,723.076 861,688 70,288 
Earnings per share $2.63 $4.20 $3.97 

COMPARATIVE CONSOLIDATED BALANCE SHEET 

ASSETS 1945 Sep. 30, 44 
Cash on hand and in banks $7,892,738 $9,874,165 
U. S. certificates of indebtedness 5,197,984 5,000,000 
“Accounts and trade acceptitwps receivab!e 4,530,593 3,177,395 
Notes and a-:counts receivable tsundry) 307,185 145,187 
Due from ass .¢. cos. (not consol.) 146.076 534,845 
Merchandise inventories Re 18,917,191 17.511.752 
Cash surrender value of life insurance policies 133,526 102,686 
Notes and accounts rece’ veble—other 45,470 35,905 
Excess profits tax refundable 464,770 958,349 
Sundry investments : 3,176,775 283,310 
*Land, bidgs., mach., fixtures and equipment 13,220,123 11,900,171 
Deferred charges 1,076.209 1,037,233 

Total $55,108,640 $50,560,997 


LIABILITIES— 


Accounts and acceptances payable trade) $3,875,398 $3,710,955 
Sundry accounts payable and accrued expenses 3,545,155 3,372,380 
Dividends pavable - : 1,011,538 852,834 
+Reserve for Fed. and State taxes on income 736,880 3.002,971 
Long-term debt: 3°% promissory notes : 4,920,000 
Reserve for credit and other contingencies 1,400,000 1,400,000 
Minority interest in subsidiary companies 386,512 11,754 
4°, preferred stock 15,000,000 “ 

5% preferred stock (par $100) 6,185,200 
Common stock ‘par $1) 1,723,076 861,688 
Capital surplus , 14,318,056 14,976,566 
Barned surplus 13,112,026 11,266,649 





Total . $55,108,640 $50,560,997 
* After reserve for discounts and doubtful accounts of $177,333 in 
1945, and $119.299 in 1944. +tAfter reserve for depreciation and amor- 
tization of $11.462,114 in 1945 and $9,.299.088 in 1944. tAfter deduct- 


ing U. S. Treasury tax notes of $9,648,173 in 1945 and $6,686,197 
in 1944.—V. 163. p. 67. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However. they are always as near alphabetical 
position as possible. 








Burrillville (R. L) Racing Association — Financing 
Completed—Barrett & Co., Providence, R. I., announces 
that the offering of $1,000,000 6% 20-year debentures 
and 10,000 shares class A stock (no par) has been suc- 
cessfully completed. The securities were offered in 
units of $500 of debentures and five shares of stock at 
$500 per unit. 


The debentures are dated Sept. 1, 1945, and mature Sept. 1, 1965. 
The Association was incorporated in Rhode Island June 26, 1941 
primarily for the purpose of conducting running horse race meetings. 
Upon its organization there was issued to the Association a license 
from the State of Rhode Island authorizing the conducting of horse 
race meetings and the Association received from the Town Council 
of the Town of Burrillville, R. I., its consent to the conducting of 
running horse races on a track then in existence in the Village of 
Pascoag in the Town of Burriliville. The Association has to date 
conducted running horse race meetings on that track, which is known 
as Pascoag Park. 

The net proceeds will be used in the construction of the new horse 
per plant which will be known as Lincoln Race track.—V. 162, 
sw ry 


(A. M.) Byers Co.—Offers to Purchase Preferred Stk. 


. Prank G. Lore, Treasurer, announces that the company will on or 
efore noon, Feb. 1, 1946, receive bids for the sale’ to it of- shares of 


7% cumulative preferred stock at prices to be named by the stock- 


hoiders. 

vT,T te ‘ tne tec . 
ok cana ee taken in order to use “the separate sinking fund 
a es we y sap board of directors and consisting of 10% of the net 
arnings In excess of the dividends pa‘d during the year on the nrre- 


ferred stock of this company for fis ; 5.’ 
—V. 162, p. 2142. pany for the fiscal year ended Sept. 30, 1945. 


California Packing Corp.—Reports Large Volume— 


The corporation had sales of $26,604,322, including $1,159,464 pur- 
anes to war contracts, in the fiscal quarter ended Nov. 30, 1945. Sales 
p Maes! —— A aye Se an 38 -owned subsidiary, in the 

2 . 30, 5, amounted to $1,142,2 i 33,3 
wes, pursuant Meg se Bs $1,142,244, of which $933,318 

The amount of war contracts outstandi inni 

Lal ng at the beginning and 
= of the respective periods were not reported, the companv said, 

Scan use ed major portion of sales or operating revenues pursuant to 
wat contracts in each case comprised articles which in general are 
produced prior to receipt of orders therefor.—V. 162, p. 349. 


Canada Cement Co., Ltd. Accumulated Dividend— 


A dividends of $1.62% per share has been de f 

A ; ‘ clared on the 6!2% pre- 
ferred stock, par $100, payable March 20 to holders of reeaké Feb Poe 
In -previous quarters, distributiens of $1.25 each were made. Arrear- 


age gay age 1945, i. is stated, amounted to $40.25 per share. 





i: 


California Ink Co., Inc.—Annual Report— 











Years End. Sept. 30— 1945 1944 1943 1942 
Profit trom operations- $867,629 $685,341 $402,727 $565,806 
Depreciation --.~.-~- 3 42,581 57,655 48,281 43,655 
Miscellaneous (netJ Cr7,713 Cr1,804 Cr3,452 13,985 
Loss on receivables and 

inventories —~-_. - pice ‘ Z 138,620 
Insurance collected “ eS Cr42,157 ‘ * 
Prov. for Fed. taxes_-_- $530,322 *365,128 171,666 130,964 

Net income___-__- $302,439 $264,363 $228,387 $238,582 
Previous surplus 691,073 620,565 585,437 600,509 

Total surplus $993,512 $884,928 $813,825 $839,091 
Dividends paid _-_ 195,636 193,854 193,260 253,654 

Surplus, Sept. 30 $797,876 $691,073 $620,565 $585,437 
Shares cap. stock out- 

standing (no par)- 97,818 97,818 96,630 96,630 
Earnings per share $3.09 $2.70 $2.26 $2.47 


*Includts excess profits taxes of $208,800. {Includes excess profits 


taxes of $376,650. 
BALANCE SHEET, SEPT. 30 


ASSETS— 1945 1944 
Cash on hand and demand deposis s $349,154 $407,635 
U. 8. Treasury bonds at cost, plus accrued int. 60,063 60,062 
Customers’ accounts & notes receivable (less 

allowances for losses)__ 482,428 447,082 
Inventories, at the lower of cost or market 1,161,944 1,024,657 
Investment in capital stock of subsidiary 44,355 41,169 
+Property, plant and equipment, at cost (net) 690,574 683,936 
Prepaid expenses -~.~---~-------- 43,605 37,608 
Post-war refund of Fed. excess profits taxes 22,950 24,300 
Brands, formulae, and goodwill_- PEs 1 1 

Tota! MEMEO es + ‘ " $2,855,072 $2,726,451 

LIABILITIES— 

Accounts payable _-_ $289,908 $254,591 
Accrued expenses --_--- 37,204 44,504 
Federal taxes on income 42,785 54,233 

For prior years__. . 11,250 6,600 
*Capital stock, no par value 1,676,050 1,676,050 
Earned surplus 797,876 691,073 

| Oa REE Cae Rae $2,855,072 $2,726,451 


*Represented by 98,318 shares at Sept. 30, 1944, and 97,818 shares 
at Sept. 30, 1945, of which 500 uncance’led shares were held in the 
treasury -at Sept. 30, 1944. tAfter reserves for depreciation of $907,458 
in 1945 and $867,760 in 1944.—-V. 160, p. 2643. 


Callite Tungsten Corp.—Earnings— 











6 Months Ended June 20— 1945 1944 1943 
Net sales 4 re $3,245,328 $2,976,797 $3,092,708 
Cost of sales ; 2,537,329 2,331,872 2,359,470 
Sell., adm. & gen. exps. 425.802 392,557 316,323 

Net profit on operations $233,197 $252,369 $416,915 
Other income : 10,235 20,654 12,668 

Gross income $293,491 $273,023 $429,583 
Interest and discounts paid 35,658 34,321 22,948 
Provision for bad debts . 2,000 dake 
Provision for depreciation 55,650 43,486 79,293 
Amortization of patents bi 2,952 21,717 
Federal normal income tax 41,490 36,814 25,000 
Federal excess profits taxes ‘ 84,182 88,567 236,873 
Post-war refund a . eee Cr8,857 Cr23,687 

Net income — ..-_~- $76,512 $68,739 $67,439 
Dividends - elgteer . : 40,000 40,000 40,000 
Earned per share on capital stock $0.19 $0.17 $0.17 


BALANCE SHEET AS OF JUNE 30, 1945 


ASSETS—Cash on-hand and in banks, $494,130; U. S. Treasury cer- 
tifieates, $250,000; accounts recéivable (net), $458,773; accrued interest 
receivable, $679: merchandise inventory, $855,146; fixed assets—depre- 
ciated cost values, $764,778; trade-marks, $1,851; deferred charges and 
sundry assets, $43,071; post-war refund of Federal excess profits taxes, 
$83,242; goodwill (after revaluation reserve), $1; total, $2,951,672. 


LIABILITIES—<Accounts payable—trade, $96,848; notes payable, 
$562,500; deposits and prepayments, $20,959; accrued expenses—pDay- 
roll, capital stock tax, franchise taxes, interest and sundry other ex- 
penses, $214,522; Federal income and excess profits taxes, $277,056; 
withholding tax, $36,801; dividend »ayable, $40,000; common stock (par 
$1), $400,000; capital surplus, $832,272; earned surplus, $459,666; total, 
$2,951,672.—V. 162, p. 4. 


Candler-Hill Corp., Detroit—Plans Expansion— 


According to Thomas B. Wright, President, the company’s expansion 
plans will be announced shortly and will be found quite extensive. 
He added: ‘‘We have no troublesome problem of reconversion. The 
end of the war left us with a substantial organization of engineering 
and manufacturing talent whose experience now will be most useful 
in developing our new peace-time activities. 

“Too, the spectacular success of the Titan pumps made by Candler- 
Hill during the war and the large variety of pumps on the Candler- 
Hill production program for many different uses have brought us 
so many inquiries and orders that years of busy output are ahead 
to handle the business already signed or asured. 

“We have had inquiries lately from such varied interests as man- 
ufacturers of airplanes, automobiles, Diesel engines, refrigerators, and 
beverage dispensers. From Greece, Brazil, Australia, France and Eng- 
land we have had requests to supply them with Titan pumps and 
parts. During the war we made pumps for Diesels and expect this 
to be one of our busy fields.’ 


Capital Transit Co.—Returned by Government— 


President Truman on Jan. 7 directed the Office of Defense Trans- 
portation to return the Washington bus and trolley system to the 
Capital Transit Co. at 12:01 a. m. on Jan. 8. These properties were 
seized by Presidential order Nov. 21 following a strike of employees. 

The decision to turn back the properties to the company followed 
a recent ruling by the board of aibitrat.:on calling for a 12-cent-an- 
hour wage increase. The company wil! subm:t the increase to stabili- 
zation officials in a request for higher fares.—-V. 161, p. 2215. 


Carrier Corp.—Rights to Stockholders— 

Corporation is oifering to common siockholders about 118,257 shares, 
out of a total issue of 126,600 shares (350 par) preferred stock (cumu- 
lative) 4’* series. The shares are being offered, pro rata, at $50 per 
share.at the rate of 22 shares of the new preferred stock for each 100 
shares of common stock held of reccrd at 3 p.m. on Jan. 7. The rights 
to subscribe to the new shares expire at 3 p.m. on Jan. 22. 

The shares being offered are convertible, at the holders’ ontion, into 
common stock of the corporation-at $31.25 per share cn or prior to 
Jan. 15, 1951, or at $40 per share thereafter and prior to Jan. 15, 
1956. 

The corporation’s presently outstanding 444% preferred stock which 
will be called fer redemption on or prior to March 31, 1946, is con- 
vertible into common stock at $20 per share. It is reported that about 
70% of the old preferred has already been converted into common 
stock. 

The net proceeds from the sale of the new preferred stock, to the 
extent available aitcr providing for redemption cf any unconverted 
shares of the present preferred, will be used for machinery, equipment 
and related items to complete the corporation’s program of reconver- 
sion and modernization of its present plant im Syracuse; for additional 
working capital, and for the construction and equipment of a new 
factory in the Syracuse area. 

The 120,000 shares of new preferred stock have been underwritten 
by a group headed by Harriman Ripley & Co., Inc., and Hemphill, 
Noyes & Co. and whieh includes: The First Boston Corp., Kebbon, 
McCormack & Co., Lehman Brothers, Merrill Lynch Pierce, Fenner & 
Beane, Union Securities Corp., Clark. Dodge & Co., Eastman, Dillon 
& Cc.. Hornbiower & Weeks, W. E. Hutton & Co., and Julien Collins 
& Co—V. i63, p. 67. 


vars 





(A. M.) Castle & Co.—Merges Subsidiary— 


John M. Simpson, President, has announced the meresr ~*** and 
into this company of the Gibbs Steel Co., a wholly owned subsidiary. 
The Milwaukee plant will operate as the Gibbs Steel Division of A. M, 
Castle & Co.—V. 162, p. 2267. 


Celotex Corp.—Plans to Expand Plant Facilities— 


Bror Dahlberg, President, said this company plans to spend $7,000,- 
000 to expand plant facilities in anticipation of a wide-scale building 
program to relieve the housing shortage. 

Output of the plant, at Marrero, La., he reported, is being increased 
to an annual capacity of 750,000,000 feet of celotex. 

Mr. Dahlberg said the corporation’s plants are operating at about 
60’. capacity, “not because of any materials shortage but because we 
can't get enough labor.”’ 

It is also planned to triple the plant capacity of its English unit, 
near Stonebridge, near London, to an annual output of 150,000,000 
feet.—V. 162, p. 2637. 


Central of Georgia Ry.—Plan Changes Disapproved— 


Tne ICC on Jan. 8 denied a petition of the Liberty National Bank 
& Trust Co., of Savannah, Ga., for modifications in the approved 
plan cf reorganization for the company. The Bankers Trust Co., 
N. Y., trustee under the road’s consolidated mortgage, had objected 
to granting of the Liberty's petition ——V. 163, p. 67. 





Central Illinois Public Service Co.—Pays Accruals— 


The directors on Jan. 2 declared a dividend of $4 on the 6% 
cumulative preferred stock, par $100, payable Feb. 15 to holders of 
record Jan. 21. Tnis win wipe out ais wcvumuiations on this issue, 
The next regular quarterly payment of $1.50 per share will become 
due and payable on or about March 15, 1946. 

Payments on the 6% precerreu sick in 1945 were as follows: March 
15, $4; and June 15, Sept. 15 and Dec. 15, $1.50 each.—V. 162, 
p. 2637. 


Central Power & Light Co. (Tex.)—Initial Dividend— 


The directors on Jan. 2 declared an initial quarteriy dividend ot $1 
per share on the 4% cumulative preferred stock, par $100, payab.e 
Feb. 1 to holders of record Jan. 15. For offering, see V. 162, p. 3188. 


Cessna Aircraft Co.—Annual Report— 


The ending of World War IL came practically at the close of the 
fiscal year just completed. Previously, the war contracts of Cessna 
were cut back and schedules reduced as a result of the end of hos- 
tilities in Europe and with the coming of V-J Day, ail war production 
ceased. This had a material effect on the volume of the company 
which totaled $20,790,059 for the fiscal year 1945. Additional con- 
tracts had been secured during the fiscal year to furnish major 
assemblies for the C-82 Packet Cargo airplane to North American 
Aviation Ine. and kFauchiid pagine and a-ryiane Co. and tor the 
FR-1 Fireball Jet Propelled Navy Decklighter to Ryan Aeronautical 
Corp., but the cancellat.on and cutbacks offset the additional volume 
secured. : 

Provision for a renegotiation refund for the fiscal year 1945 has 
been set up in the amount of $1,116,640, which amount has been 
established on the same basis of sett.ement as Was agreed upon. 
with the War Price Adjustment Board for fiscal year 1944. Renegotia- 
tion proceedings for fiscal year 1944 were completed in July, 1945, 
and the final agreement provided for a gross retund of $3,529,300 
which was $154,300 or 4.6% greater than the amount which had been 
provided for in the annual report for that fiscal year. After deducting 
the applicable tax credit cn the gross refund, a decrease resulted 
by the amount of $47,485 in the net income, as shown in the annual 
report for the fiscal year 1944. 


FUTURE PROSPECTS—tThe company is devoting its full effort on 
speeding up the introduction of its post-war products, It is the present 
intention to concentrate the efforts of the company in the personal 
airplane field in which the company was engaged prior to the- war. 
The present plans provide for the production of a line of airplanes 
ranging from a light two-place to a luxurious four-place, with the 
line including four different models. All these planes will be of the 
single engine type and will be of metal construction. 

The improvement in working capital position of the company and 
the continued fine relations with banking institutions should insure 


the availabliity of sufficient capital to meet the needs of post-war 
business. 
INCOME STATEMENT, FISCAL YEAR ENDED SEPT. 30 


1945 1944 1943 
Net sales (after price adjustments) $20,790,059 $40,385,571 $70,729,401 
Other income —_---~ ~~~ es 336,803 232,367 302,992 


__ $21,126,862 $40,617,938 $71,032,393 


Total income - 


Mfg. costs & other pit. oper. chgs. 16,981,404 34,247,181 57,485,585 
General and admin. expenses__ 751,720 1,294,883 1,769,164 
Bad debts charged off__--- ait a : ; 3,704 
Interest VEE OEE ied 108,928 146,537 430,944 
Prov. for deprec. and amortization 

of fixed assets___.-_--.- 1,243,176 841,953 477,372 
Sundry deductions ____----.—- 24,577 82,506 83,625 
Federal normal and surtax_..-- 90,239 166,897 198,897 
Federal excess profits tax 1,410,346 2,714,393 7,484,111 
State income tax . 11,210 21,549 59,009 
Prov. for conver. from war to peace Banke siacith 831,568 





$505,262 +$1,102,039 *$2,208,414 
‘ 


Net income - 1 
1,247,445 3,279,283 1,183,146 


Previous surplus TEMS ca 
Re3toration of reserve for warranty 





and policy adjustment___--- . “ E % 500,000 
Sundry proir vears ine. & tax adj. Dr1,880 Cri01.870 cnapipataa 

Total surplus : $1,750,827 $4,483,192 $3,891,560 
Transierred to capital accounts as 

result of issuance of stock div. 1,750,C00 ee pee 
Cash dividend on common stock 280,000 350,000 
Federal and State tax adjustments 

prior years ; 35,282 
Adjustment due to renegotiation 

settlement of prior years 47 485 1,205,746 226,995 

Balance, Sept. 30, 1944 $1,703,342 $1,247,445 $3,279,283 
Earnings per share outstanding at 

end of period_- $0.72 $1.57 $6.31 

*Reduced by $1,205,746 as resu’t of renegotiation settlement. 

tReduced by $49,355 as result of renegotiation settlement. 

BALANCE SHEET, SEPT. 30, 1945 
ASSETS——Cash, $2.208,646: U. S. Goverment securities (at cost), 


$4,250.300; accounts receivable—-trade, $380,422; accounts receivable— 
other, $54,068; accrued interest receivable, $12,119; inventories, $147,- 
587; terminated war production contracts, $3,064,294; estimated re- 
negotiation rebate resulting {rom accelerated amortization of emergency 
facilities, $178,900; post-war refund of excess profits taxes (1942), 
$133,802; property, plant and equipment (after reserve for deprecia- 
tion of $283,083), $750,793; sundry deferred charges and prepaid 
expenses, $28,697; total, $11,209,628. 

LIABILITIES—Notes payable, banks, $3,000,000; accounts payable— 
trade, $213,120; salaries and wages, $206,270; interest, $10,730; 
income and excess profits taxes (after estimated tax refund resulting 
from accelerated amortization of emergency facilities of $489,145), 
$1,059,243: taxes other than income, $142,872; price adjustments on 
war production contracts, $1,116,640; employees’ war bond deductions, 
$10,463; sundry current liabilities, $2,561; reserve for conversion 
from war to peace time operation, $1,586,030; capital stock (par $1), 
$700,000; capital surplus, $1,457,357; earned surplus, $1,703,342; total, 
$11,209,628.—V. 162, p. 244. 


Chesapeake & Ohio Ry.—Partial Redemption— 


There have been called for redemption on Feb. 1, next, out of 
moneys in the sinking fund, $103,C00 of refunding and improvement 
mortgage 32% bonds, series E, due Aug. 1, 1996. at 102% and interest. 
Payment will be made at the office of J. P. Morgan & Co. Incorpor- 
ated, sinking fund trustee, 23 Wall St., New York, N. ¥.—¥> 162, 
p. 3189. 
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Champion Paper & Fibre Co. (& Subs.) —Earnings— 










"45 ; 7. 7,'43 

Weeks Ended— Nov. 11,45 Nov. 12,’44 Nov. 77, 3 
Sat after charges $8,082,115 $4,222,951 $3,997,535 
Federal taxes ____- 1,888,763 3,150,014 2,749,314 
“$: "193. 52 $1 72.937 $1,198,221 

Wet profit ..._.....--.---.---- $1,193,352 $1 07 ; 

Common shares outstanding___--- 546,600 550,000 — 

Earnings per share-.---~---~--- eae $1.53 $1.28 $1.6 


weeks ended Nov. 11, 1945 company reported a net income 
By toy after taxes and charges, equal alter preferred dividends 
to 68 cents a share, compared with $461,502 or 55 cents a share for 

iod o 44. : 

E aibeniies Fag report the recomputation of Federal taxes for the 
16 weeks ended Aug. 19, 1945 at the lower rates resulted in an increase 
in consolidated net income for that quarter of. $178,180 or 32 cents a 
common share or from the 53 cents previously reported for that period 
to 85 eents a share.—-V. 162, p. 2388. 


Chicago, Burlington & Quincy RR.—Abandonment, etc. 


* The ICC on Jan. 3 issued a certificate permitting abandonment by 
the company of a branch line of railroad extending from Burch to 
Osceola, approximately 53.15 miles, in Polk, Warren, Madison and 
Clarke Counties, Iowa; (2) authorizing the company to acquire track- 
‘age rights over the main line of the Chicago Great Western Ry. 
extending from Burch to a point called Afton Junction, near Talmage, 
in Polk, Warren, Madisoh and Union Counties, Iowa, approximately 
51 miles; and (3) authorized the company to construct a connecting 
track, approximately 2,400 feet long, between its main_line and the 
main line of the Great Western at or near Talmage, in Union County, 
fowa, for the purpose of facilitating the proposed operation under 
trackage rights.—V. 163, p. 68. 


Chicago Great Western Ry.—Earnings— 
























November— 1945 1944 1943 1942 
Gross from railway -- $2,491,885 $2,556,806 $2,770,866 $2,185,924 
Wet from railway--_---- 615,434 782,094 914,386 *786,249 
Net ry. oper. income-_-_-_ 234,518 252,224 334,859 484,527 
- From Jan. 1— 

Gross from railway_..__ 27,089,671 27,814,826 27,812,134 23,080,872 
Net from railway--__-- 7,239,468 8,435,910 10,718,953 8,185,970 
Net ry. oper. income___ 2,396,687 2,865,969 3,543,196 3,102,965 






—V. 162, p. 2813. 
Chicago Indianapolis & Louisville Ry.—Earnings— 












 November— 1945 1944 1943 1942 
Gross from railway____ $823,046 $1,000,347 $1,206,306 $1,041,653 
Net from railway__-__- 156,256 186,241 530,974 390,993 
Net ry. oper. income___ 91,392 68.746 333,791 291,846 
. From Jan. 1— 

Gross from railway_.._ 10,685,492 12,429,012 12,071,994 10,594,368 
Net from railway_--_- _ 2,999,951 4,018,794 4,608,427 3,511,138 
Net ry. oper. income_-_-_ 1,678,644 2,570,898 3,185,433 2,324,606 





- Plan May Be Approved Soon— 


Federal Judge Michael L. Igoe, who has received a petition for 
confirmation of the reorganization plan of the road, has announced 
he would take the matter under advisement. 

_ No objections were presented and the plan has been ratified by 
creditors, so it is expected that the court will confirm the proposal 
within a short time——V. 162, p. 3189. 


Chicago Mail Order Co.—lInsurance for Unit— 
. Group life insurance has been established for employees of the 
Gebhart-Gushard Co., of Decatur, Ill., an affiliate, through an 
extension of coverage under the. parent company’s group program, it 
Was announced on Jan. 3. 
» The insurance is being underwritten by the Metropolitan Life In- 
ce Co. on a basis whereby all full time employees receive $1,000 
e insurance without contribution by them, and additional life in- 
6urance, in amounts according to their earnings, for which the 
employees covered contribute fixed amounts. The employer bears the 
balance of the entire net cost.—V. 162, p.° 2638. 

























NOTE—For mechanical reasons it is net always 
pease companies in exact alphabetical 
er. 








te arrange 
However, they are always as near alphabetical 
as possible. 











. Chicago Milwaukee St. Paul & Pacific RR.—Earnings 


November— 1945 1944 1943 1942 
Gross from railway___.$18,394,733 $18,914,440 $19,508,371 $16,372,779 










Wet from railway______ 756,761 5,469,279 7,340,742 6,737,253 
Net ry. oper. income__-_ 1,924,769 2,861,544 5,026,433 3,540,371 
_ From Jan. 1— 

Gross from railway__._ 212,390,024 208,032,633 205,796,470 162,962,527 

Net from railway__--__ 43,454,264 61,498,268 83,286,728 57,151,375 

Net ry. oper. income___ 25,674,638 29,911,641 52,108,975 30,925,868 





Court Refuses to Delay Plan— 


Federal Judge Michael L. Igoe on Jan. 3 rejected a petition by 
holders of 75,000 shares of preferred stock that he retain jurisdiction 
over the ‘reorganized system. 

‘Henry L. Cohn, counsel for the stockholders, asked the court to 
retain jurisdiction’ pending Congressional action on the Reed bill. 
This would provide for 18 months additional negotiation for settle- 
ment of creditors’ claims if the railroad has made more than enough 
money to pay fixed expenses for seven previous years. 

_Mr. Cohn contended stockholders of 17 other railroads in re- 
organization would benefit by the bill, if it were passed, but the 
Milwaukee road holders would not simply because the Milwaukee 
reorganization was farther advanced. 

Judge Igoe held, however, that sufficient time had been given to 
the reorganization proceedings and that the matter of valuations, 
income and profit of the road had been gone into at length before 
the court and the ICC. 

Judge Igoe on Nov. 26, 1944, approved the reorganization and 
transfer of the property to a reorganized company.—V. 162, p. 3189. 


Chicago & North Western Ry.—Bids on Equipments— 

Company has invited bankers to bid on Jan. 22 for $6,780,000 of 
equipment trust certificates to finance the purchase of 300 flat cars. 
1,300 box cars, 400 gondola cars and 17 Diesel locomotives. 

Bidders will be asked to name the dividend rate and to submit 
separate proposals for certificates maturing in 10 equal yearly in- 
étallments or 15 installments.—V. 163, p. 68. 


Chicago Rivet & Machine Co.—Pays Off Loans— 


The company has paid the balance on its V-T lean as well as the 
mortgage covering the property in Bellwood, Ill.—V. 159, p. 933. 


Chicago Rock Island & Pacific Ry.—Earnings— 





































November— 1945 1944 1943 1942 
Gross from railway... 14,277,987 $16,278,756 $14,553,515 $13,052,629 
Wet from railway______ 4,334,117 6,165,236 5,777,668 5,716,795 
Wet ry. oper. income___ 1,645,248 1,446,977 2,858,164 3,743,431 

From Jan. 1— 

ross from railway_._. 179,857,055 174,797,117 161,854,769 123,233,593 
Wet from railway_...._. 6£,222,691 68,621,453 69,345,474 47,507,571 
Wet ry. oper. income___ 24,657,169 25,530,431 37,631,018 33,696,284 





~—V. 162, p. 3189. 


Childs Co. (& Subs.)—Trustee’s Report— 

Period End. Nov. 30— 1945—-Month—1944 1945—-11 Mos.—1944 
ross profit _._..._...__._ $1,782,756 $1,718,116 $18,348,386 $18,784,987 
*Net profit ____ 147,985 112,310 978,394 988,868 
*After interest and other deductions, but exclusive of surplus ad- 
ustments. 

NOTE—Provision tor Federal taxes on income is believed to be un- 
ee: the report states, because of deductions allowable for tax 
The number of restaurants operated ir 
vared with 64 in November, 1944. -V. “4 

















November was 59, as com- 
162, p. 3189. 









City Investing Co.—Earnings— 





6 Months Ended Oct. 31— 1945 1944 
Profit before Federal taxes : ; “2 $336,797 $153,443 
Federal income taxes____--_- 141,500 50,000 

Net income ____ 4 ‘ FE SET SSCP A. $195,297 $103,443 
*Earned per common share $0.95 $0.38 


*Based on 160,000 common shares, after dividend requirements on the 


15,640 shares of $5.50 preferred stock now outstanding.—V. 162, 
Pp. 2388. 
Climax Molybdenum Co. — Secondary Offering — 


Blyth & Co., Inc. on Jan. 9 made a secondary offering of 
53,500 shares of common stock (no par) at $39°%4 per 
share. Dealer’s discount 75¢.—V. 162, p. 2639. 


Clinchfield RR.—Earnings— 


November— 1945 1944 1943 1942 
Gross from railway____ $928,985 $1,146,411 $954,934 $1,066,064 
Net from railway_____~_ 356,076 588,746 429,301 648,448 
Net ry. oper. income__- 289,513 468,006 318,004 505,009 

From Jan. 1— ; 

Gross from railway... 12,200,607 13,086,088 11,617,782 11,302,892 
Net from railway 5,616,401 6,875,749 5,973,407 6,560,588 
Net ry. oper. income___ 4,590,731 5,638,535 4,740,656 


5,342,610 
—V. 162, p. 318). ’ 


Cluett, Peabody & Co., Inc.—1944 Profit Cut— 


The corporation has refunded $1,514,966 to the Government under 
an agreement applying to ‘‘Sanforized royalties’’ for the year ended 
Dec. 31, 1944, according to a report filed with the. New York Stock 
Excaange. These payments do not relate to contract price negotiation, 
it was stated. 

When the company’s books were closed for 1944, it was estimated 
that refunds under “‘Sanforized royalties’’ would. amount to $1,100,000. 
Applying the adjustment to the profit and loss statement for 1944, 
income from Sanforized royalties for that period would be decreased 
by $414,966 and ret income by $60,170, according to the statement. 
—V. 162, p. 981. 


Colon Development Co., Ltd.—Production— 


This company, which operates petroleum concessions in Western 
Venezuela, southwest of Lake Maracaibo, announces that its produc- 
tion for the four weeks ending Dec. 31, 1945 amounted to 480,849 
barrels, as against 589,180 barrels in the five weeks ended Dec. 3, 1945, 
438,298 barrels in the four weeks ended Oct. 29, 1945 and 430,636 
barrels in the four weeks ended Oct. 1, 1945.—V. 162, p. 3139. 


Colonial Airlines, Inc.—Passenger Traffic Higher— 
It is announced that 1945 passenger figures show that this ccrpo- 


ration carried almost twice as many travelers in the year just ended. 


as they did in 1944. 93,241 passengers were flown between New York 
and Montreal in 1945 and 56,032 the year previous. 

By inaugurating new routes and incréasing the frequency of exist- 
ing schedules, Colonial anticipates a continuation of traffic gains.— 
V. 163, p. 68. 


Columbia Brewing Co.—Distilling— 


The Securities and Exchange Commission on Dec. .27. announced 
that a hearing would be held Jan. 30, upon the application of company 
to withdraw its common stock ($5 par), from listing and registration 
on the St. Louis Stock Exckhange.—vV. *157, p. 519. 


Columbia Pictures Corp.—To Vote on New Stock— 


The stockholders will meet on Jan. 21 to vote on a plan calling 
for the issuance of 75,000 shares of new $4.25. cumulative preferred 
stock (no par value) with non-detachable warrants for the purchase 
of commen stock and the redemption of the present $2.75 convertible 
preferred stock (no par value) at $53 ger share. The new cumulative 
preterred is now in registration —V. 163, p. 68. y 


Commonwealth Edison Co.—Weekly Output— 


Electricity output of the Commonwealth Edison group of companies, 
excluding sales to other electric utilities, for the week ended Jan. 5 
showed a 9.7% decrease from the corresponding period in 1945: Fol- 
lowing are the kwh output totals of the past four weeks and per- 
centage comparisons with 1944: 


Ge 
Week Ended— 1945 1944 Decrease 
BETTS TRC I ee MA ee TRI 182,767,000 202,450,000 9.7 
Dec. 29 LAA aN a wiechedeiaimichenatiociliabel ok 181,199,000 194,310,000 6.7 
EST ee iti: Ses ae 204,790,000 210,138,000 2.5 
RS Bilis sik a we mcadina en eae 200,033,000 209,898,000 4.7 
—V. 163, p. 68 


Commonwealth & Southern Corp.—Weekly Output— 


The weekly kilowatt hour output of electric energy of subsidiaries 
of this corporation, adjusted to show generai business conditions of 
territory served, for the week ended Jan. 3, 1946, amounted to 
230,168,499 as compared with 264,224,478 for the corresponding week 
in 1945, a decrease of 34,055,979 or 12.89%.—V. 163, p. 68. 





Coney Island Theatre, Inc. (N. Y.)—Trustee Appointed 


The Bank of the Manhattan Company, New York, N. Y., has been 
appointed trustee for $408,100 first mortgage leasehold 4% bonds 
dated Jan. 1, 1946. 


Connecticut Light & Power Co.—Merges Subsidiary— 


The company has absorbed Litchfield Electric Light & Power Co., 
which it previously controlled through 100% common stock ownership. 
—V. 162, p. 2268. 


Connecticut Mutual Life Insurance Co.—Insurance in 
Force Increased 18% in 1945— 
The company in 1945 placed $127,916,014 of new life insurance. 


This was an increase of 18% over the amount paid for in the previous 
year. 


Total insurance now in force by this company is $1,381,547,564.— 
V. 161, p. 2657. 


Consolidated Biscuit Co.—Earnings— 





Period End. Sept. 30— 1945—-3 Mos.—1944 1945—-9 Mos.—1944 
°NG PICS ss $94,580 $82,261 $313,683 $207,575 
Earns. per com. share $0.29 $0.25 $0.97 $0.64 


“After provision for Federal 


income and excess profits taxes.— 
V. 162, p. 3071. 


Consolidated Edison Co. of N. Y., Inc.—Output— 


The company on Jan. 9 announced that System cutput of electricity 
(electrically generated and purchased) for the week ending Jan. 6, 
1946, amounting to 184,400,000 kwh., compared with 186,000,000 kwh. 
for the corresponding week of 1945, a decrease of 0.9%. Local distri- 
bution of electricity amounted to 177,200,000 kwh., compared with 
178,600,000 kwh. for the corresponding week of last year, a decrease 
of 0.8% .—V. 162, p. 68. 


Consolidated Electric & Gas Co.—Sells Transit Stocks 


The company has sold its 100% common stock interest in Lynchburg 
Transit Co,, Roanoke Railway & Electric Co, and Safety Mctor Tran- 
sit Corp. to ap undisclosed purchaser, 


The proceeds of approximately $1,450,000 obtained from sale of the 
three companies have been adplied to repayment of a portion of Con- 
solidated’s bank lIcan, reducing the amount of the cebt to around 
$13,000.000.—-V. 162, p. 2815. 





Monday, January 14, 1946 


Consolidated Gas Electric Light & Power Co. of Balt, 
—Earnings— 


(Including Maryland Counties Gas Co., a Wholly Owned Subsidiary) 


11 Months Ended Nov. 30— 1945 1944 
Electric operating revenue $37,955,297 $37,274,571 
Gas operating revenues . 11,120,183 10,873,479 
Steam heating operating revenues aes 894,321 903,914 





Total operating revenues $49,969,801 $49,051,964 











Operating expenses 27,837,699 28,767,281 
Depreciation and amortization 6,160,623 5,667,972 
Taxes , 7,924,188 7,207,069 

Operating income $8,047,291 $7,409,642 
Other income “ 618,031 604,224 

Gross income __- ate OE ABT Baum it ian $8,665,322 $8,013,865 
Interest and amortization of premium on bonds 2,083,090 2,183,820 
Portion of premium and expenses on certain 

bonds redeemed and portion of losses on sales 

of real estate Balad scans ho amned ae 430,210 om aa 
Amount equivalent to reductions in Federal 

taxes on income in 1944, resulting from losses : 

on sales of real estate - ‘ Jetis ; 30,871 
Other deductions —_ ser LNE vei pe 172,048 142,879 

Net income $ _ $5,979,974 $5,656,294 
Earnings per common share Lh $4.12 $3.84 


—V. 162, p. 2389. 


Consolidated Office Buildings Co., Los Angeles, Calif, 
—Pays 3% Interest—Issues Financial Statement— 


The company on Jan. 1, 1946, paid to the holders of the incomé 
mortgage and collateral trust sinking fund bonds dated Dec. 1, 1934; 
interest of 3%, of which 142‘% was for the six months ended Nov. 30, 
1945, and 1l'2% was on account of accumulations. Unpaid. interest 
accrued since Dec. 1, 1934, has now been reduced to 1%%. Payments 
in 1945 were as follows: Jan. 1, 2%, and July 1, 242%. 


CONSOLIDATED EARNINGS FOR SIX MONTHS ENDED NOV. 30 





1945 1944 
Gross income $522,327 $409,869 
Expenses —- ; 370,733 322,212 
Bond interest —__-__- eal 70,537 70,537. 
Depreciation —_~- : 57,573 57,602 
Amortization of leasehold__ 641 641 
Net profit ____- Se OPES $22,844 *$41,123 
* Deficit. 


CONSOLIDATED BALANCE SHEET, NOV. 30, 
(Incl. wholly-owned subsidiary companies) 
ASSETS—-Cash in bank and on hand, $94,295; cash held by co- 
trustee under terms of trust indenture, $183,601; accounts and notes 
receivable (trade), $9,656; fixed assets (after reserve for depreciation), 
$4,313,473; prepaid expenses and deferred charges, $142,404; total, 
$4,743,429. 
LIABILITIES—Accounts payable (trade), $11,648; accrued liabilities, 
$12,128; taxes payable or accrued, $73,740; accrued interest on bonds 


1945 


(at 3° per annum), $199,856; lease deposits and advance rentals, 
$13,406; income mortgage and. collateral trust sinking fund bonds, 
due Dec. 1, 1954, $4,702,500; capital stock (par $1), $9,542; deficit, 


$279,391; total, $4,743,429.—-V. 162, p. 245. 


Consoliadted RRs. of Cuba (& Subs.) —Earnings— 


Quarter End. Sept. 30— 1945 1944 1943 1942 
Net profit after charges 
and: tases 2. =~. $606,349 $831,325 $859,306 $326,525 


‘ Net loss of Consolidated Railroads of Cuba (excluding subsidiaries) 
for the quarter ended Sept. 30, 1945 was $1,538; 1944, $75; 1943, $4,269, 
after charges and taxes.—V. 162, p. 2389. 


Consolidated Retail Stores, Inc.—December Sales— 


« Period End. Dec. 31— 1945—Month— 1944 1945—-12 Mos.—-1944 
Sales ooo. sce gS $3,025,962 $2,589,324 $25,749,010 $21,811,420 
—V. 162, p. 3071. 


Crown Drug Co.—December Sales Rose 28.8% — 


Period End. Dec. 31— 1945—-Month —1944 1945-12 Mos.—-1944 
BR irene scot asus $1,491,552 $1,157,965 $12,490,560 $11,222,943 
—V. 1€2, p. 3071. 


Cuba Northern Rys.—Earnings— 


Quar. End. Sept. 30-— 1945 1944 1943 1942 
+Net profit after charges 
and taxes_ Spe $101,480 $132,628 *$31,587 *$112,229 


*Loss. 
at rate specified in 


+After taxes and charges, including interest on funded debt 
transitory provision of the Constitution of the 





Republic of Cuba which is less than the coupon rates.—-V. 162, p. 2640. 
Cuba RR.—Earnings— 
Quarter End. Sept. 30— 1945 1944 1943 1942 
Profit after int., taxes, 
eget CAIN es $506,406 $698,772 $895,162 $442,493 


Interest on bonded indebtedness has been included in expenses at 
the rate specified in a transitory provision of th Constitution of the 
Republic of Cuba which is less than the coupon rates.—V. 162, p. 2640. 


Dallas Railway & Terminal Co.—Bids Asked— 

Bids on 162,500 shares of the common stock of the company ($20 
par}, are being asked by the owner, Electric Power and Light Corp 
Bids will be received until 11 o'clock on Jan. 21, at Room 2033, 2 
Rector Street.—V. 162, p. 3190. 


Davega Stores Corp. (N. Y.)—Registrar Appointed— 


The Chase National Bank of the City of New York has been ap- 
pointed registrar of the common $5 par value stock.—-V. 162, p. 2940. 


Dayton Rubber Mfg. Co.—-Stock Distributed— 


Temporary certificates in the ratio of one common share for each 
share owned were mailed Jan. 9 to stockholders of record Jan. 4. 
Stockholders were not required to surrender certificates for shares 
formerly held. 

The stockholders on Jan. 3 approved a proposal to increase the 
authorized number of common shares and to split the outstanding 
common stock 2-for-1. The par value of the common stock was 
reduced from $1 to 50 cents per share to permit the company’s books 
to show the same declared values. 


Declares 20 Cents on New Common Stock— 


The directors on San. 7 declared a dividend of 20 cents per share 
on the new common stock, par 50 cents, payable Jan. 31 to holders 
of. record Jan. 17. This is equivalent to 40 cents per share on the 
old $1 par common stock which received 25 cents each quarter during 
1945.—V. 163, p. 69. 


Delaware, Lackawanna & Western RR.—Trustee— 


The First National Bank of Jersey City, N. J., has been appointed 
trustee under this road’s collateral trust indenture securing $14,934,950 
principal amount of Morris & Essex Division collateral trust bonds, due 
May 1, 2042. 


Merger Approved— 

The New York P. S. Commission on Jan. 7 approved the merger of 
the Syracuse, Binghamton & New York and the Erie & Central New 
York railroads into the Delaware, Lackawanna & Western RR. 

The D. L. & W. owns all the stock of*the two branch lines except 
150 shares of the Syracuse, Binghamton road and it proposes to pay 
$175 a share for the stock in the hands of the public.—V. 163, p. 69. 
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Dejay Stores, Inc. (& Subs.)—Earnings— 


9 Mos. Ended Oct. 31— 1945 1944 
CN hia a ee a ig $157,609 $147,673 
*Earned per share______ eae $0.63 $0.59 


*Based on 248,329 shares of common stock outstanding Oct. 31, 
1945, after giving effect’ to two-for-one split-up of March, 1945. +After 
charges and: Federal income and excess profits taxes.—V. 163, p. 69. 


Detroit Harvester Co.—Splt-Up, Etc. Approved— 

The stockholders on Jan. 10 approved an increase in the authorized 
common stock from 200,000 shares to 500,000 shares, and a two-for-one 
split-up of the present outstanding 149,115'% shares. The company 
also plans to issue an additional 101,769 shares, which will bring the 
total outstanding to 400,000 shares.—V. 163, p. 69. 


Diana Stores Corp.—December Sales Rose 1.6%— 
Period End. Dec. 31— 1945—-Month—-1944 1945—5 Mos.—-1944 
tisha $1,738,608 $1,497,493 $6,043,643 $5,150,397 

—V. 162, p. 3071. 
Diebold, Inc.—-Acquires Business of York Safe.& Lock 
Co.—See that company below. 








Dodge Manufacturing Co.—To Reclassify Stock— 


The stockholders will vote Feb. 12 on reclassifying each share of 
outstanding common stock of no par value into two shares of common 
stock, $10 par value.—V. 154, p. 906. 


Dominion Steel & Coal Corp., Ltd.—6%4s Called— 


_ In connection with the redemption on March 1 of the 6%% cumu- 
lative participating registered income bonds at 110, it is understood 
that funds to take care of the redemption will be raised by the sale 
of a new issue. (‘‘Wall Street Journal.’ )—V. 157, p. 2248. 


810 South Spring Building Co., Los Angeles, Calif.— . 


Makes 212% Interest Payment—lIssues Financial State- 
ment— 

The company on Jan. 1, last, paid to the holders of the income 
mortgage sinking fund bonds dated June 1, 1936, 242% interest for 
the six months ended Nov. 30, 1945. Payments in 1945 were -as 
follows: Jan. 1, 2%2%; and July 1, 2%. 


RESULTS FOR SIX MONTHS ENDED NOV. 30 





1945 1944 
Gross income ____~- vite a BY $78,145 $68,593 
Expenses - ah gt NDR bf 44,178 42,110 
Balance pre FRR a a PCT A PE - $33,967 $26,483 
Discount on bonds retired (credit)_ 4 5,164 5,850 
Profit _-___ sah _ «$39,131: $32,333 
Bond interest - 24,787 25,477 
Depreciation : : 6,876 6,876 
Amortization of bond interest 1,142 1,200 
Net profit Be Gh a $6,326 *$1,220 
* Deficit. 


BALANCE SHEET, NOV. 30, 1945 


ASSETS-—Cash in bank and on hand, $18,587; 
trustee under terms of trust indenture, $44,581; accounts and notes 
receivable, $112; lease modification agreement (recoverable at $500 
per month), $36,500; fixed assets (after reserve for depreciation), 
$877,564; prepaid expenses and deferred charges, $25,887; total, 
$1,003,231. 

LIABILITIES—Accounts payable 
$2,631; taxes payable or accrued, $17,968; accrued interest on bonds 
(at 2%2‘%e for the period), $24,787; deferred income accruing over 
term of lease, $4,747; lease deposits, $837; income mortgage’ sinking 
fund bonds, due June 1, 1951, $991,500; capital stock (par $1), $16,784; 
deficit, $56,982; total, $1,003,231.—V. 162, p. 246. 


cash held by co- 


(trade), $958; accrued liabilities, 


Electric Power & Light Corp. (& Subs.)—Earnings— 
Period End. Oct. 31— 1945—3 Mos.—1944@ 1945—12 Mos.—1944 





























Subsidiaries— $ $ s $ 
Operating revenues 31,519,940 33,707,822 139,981,833 137,985,478 
Operation 12,139,935 12,;139.385 49,189,232 48,584,150 
Maintenance _ 3 : 2,089,925 2,108,735 8,691,695 8,038,340 
FPéderal taxes. ewesal 5,080,698 1,448,819 25,591,477 18,174,138 
Other taxes________ 2,974,726 2,989,862 12,069,643 11,859,937 
Adjust. for prior years’ 

prov. for Fed. taxes_ ¥ 4 . €r231,234 
Charges in lieu of taxes 

on income - fe ate At 2,648,951 377,371 2,648,951 
Prop. retirement and 

deplet. reserve appro- 

priations and deprec. 4,476,590 4,540,033 19,760,154 20,312,032 

Net oper. revenues. 4,758,066 7,932,037 24,533,495 28,367,930 
Rent for lease of plants 86,250 86,250 345,000 325,000 

Operating income 4,671,816 7,745,787 24,188,495 28,042,930 
Other income inet)____ 34,600 36,803 600,582 586,894 

Gross income________ 4,706,416 7,782,590 24,789,077 . 28,629,824 
Net int. to public, etc., 

deductions iaabiaoeada 1,822,577 2,538,271 7,828,896 12,822,183 
4 Balance _ wiedlibitatieaiep 2,883,839 5,244,319 16,960,181 15,807,641 

Transfers 101,700 201,436 336,075 97,339 
3 Total ae -~ = m= == 2,782,139 5,042,883 16,624,106 15,710,302 
*Pfid. divs. to public__ 462,934 1,430,693 2,531,828 5,753,165 
Portion applic. to mi- 

nority interests_- 127,646 77,998 738,989 344,914 

Net equity of corp. in DOT Cee. eee eee 

income of subs.— 
consolidated 2,191,559 3,534,192 13,353,289 9,612,223 
Electric Power & Light 
Corp.— 
Net equity (as above)_ 2,191,559 3,534,192 13,353,289 9,612,223 
Other income________ __ 5,535 2,691 17,503 8,922 

Total -....._._.._... 297,094 3,536,883 13,370,792 9,621,245 
Fed. taxes, other than . 

taxes on income____ 5,256 3,422 23,786 13,818 
Other taxes... . ,057 4,765 37,751 19,730 
po Bei atewratib haa 143,462 119,137 524,467 735,572 
Int., ete., deductions__ 454,967 373,896 1,602,351 1,495,583 
Prov. for Fed. taxes. on / 

iit ic asin EER 43,000 12,500 329,500 37,500 

Balance, surplus_____ 1,543,352 3,023,163 10.852,937 7,318,942 


*To and from franchise reserve in accordance with provisions of 
the franchises of Dallas Power & Light Co. and Dallas Railway & 
Terminal Co. (net). +Full dividend requirements applicable to re- 
Spective periods whethcr earned or unearned. 

INCOME STATEMENT (COMPANY ONLY) 
Period End. Oct. 31— 1945-3 Mos.—1944 1945—-12 Mos.—1944 





Gross income_______-_ $2,892,477 $654,071 $10,360,277 $2,884,776 
Fed. taxes, other than 

taxes on income_____ 5,256 3,422 23,786 13,818 
Other taxes... ...._ 7,057 4,765 37,751 19,730 
Expenses ___ ~~------~ 143,462 119,137 524,467 735,572 
Int:, etc., deductions___ 454,967 373,896 1,602,351 1,495,583 
Prov. for Fed. taxes on 

pee tte eet es Cod 43,000 12,500 329,500 37,500 

Net income_____ ~ $2,238,735 $140,351 $7,842,422 $582,573 


—V. 162, p. 3191. 


Ebasco Services Inc.—Weekly Input— 


For the. week ended Jan. 3, 1946, the System inputs of client oper- 
ating companies of Ebasco Services Inc., which are subsidiaries of 
American Power & Light -Co., Electric Power & Light Corp. and Na- 
tional Power & Light Co., as compared with the corresponding week 
during 1945 were as follows (in thousands of kilowatt-hours): 


——Decrease—— 

Operating Subsidiaries of— 1946 1945 Amount Pct. 
American Power & Light Co. 160,417 165,874 5,457 3.3 
Electric Power & Light Corp.- 74,959 88,646 13,687 15.4 
National Power & Light Co._-_ 90,614 99,967 9,353 9.4 


The above figures do not include the system inputs of any com- 
panies not appearing in both periods.—V. 163, p. 70. 


Edison. Bros. Stores, Inc.—December Sales— 

Period End. Dec. 31— 1945—-Month—1944 1945—12 Mos.—1944 
Sales. . if $5,497,653 $5,030,895 $53,216,900 $44,542,663 
—V. 162, p. 3071. 


Eureka Vaecuunr Cleaner Co.—Earnings— 


Quarters End. Oct. 31— 1945 1944 1943" 1942 
* wet. peeeee. +5. $89,791 $59,960 $54,621 $90,222 
Common shs: outstdg.-_- 456,070 240,919 232,919 201,919 ° 
Earns. per com share_- $0.20 $0.25 $0.23 $0.45 
*After Federal income and excess profits taxes.—V. 162, p. 134. 


Electrenic Corp. of America—Stocks Offered—A pub- 
lic offering of 100,000 common shares (par 50 cents) and 
70,000 55 cents cumulative convertible ($1 par) pre- 
ferred stock was made Jan. 7 at prices of $5 and $10 per 
share, respectively. The offering was made by a syn- 
dicate composed of First Colony Corp.; Hirsch & Co.; 
Simons, Linburn & Co.; Childs, Jeffries & Thorndike, | 
Inc.; Coburn & Middlebrook; Grubbs, Scott and Co., 
and Irving J. Rice & Co. The 70,000 preferred shares 
and 50,000 shares of the common stock are being offered — 
for the account of the company, while. 50,000 common 
shares are for the account of stockholders. 


Transfer Agents—Colonial Trust Co., New York, and First National 
Bank of Jersey City, Jersey City, N. J. 

HISTORY AND BUSINESS—Corporation was incorporated in New 
York May 2, 1934, under the ‘name of Transformer Corp. of America, 
this name having been changed to Electronic Corp. of America on 
Dec. 31, 1942. It commenced business during ‘its fiscal year ended 
June -30, 1937. 

Until the war years, the principal products manufactured by the 
company were public address amplifiers and public address and re- 
cording systems. Of these items, public address amplifiers and 
recording systems were distributed under the registered name “‘Clarion 
by the company through approximately 250 dealers throughout the 
United States. Although the company distributed these products 
through these dealers over a number of years, it had no written 
contracts with respect to such distribution, and the largest amount 
of sales through any one dealer in 1941 was less than 3% of the 
total. sales thereof. Company was approximately the fifth largest in 
volume of these products sold in the pre-war period. The products 
sold by the company under the trade name “Clarion” represented 
an average.of approximately 28‘. of the dollar volume of total sales 
by the company during the four year period ended June 30, 1942. 

The company: also manufactured similar products until: Feb., .1942 
for Radio Wire Television Inc. of New York and associated companies, 
for which it produced an entire line of public address equipment, 
sold by them under the trade name of ‘Lafayette’. The products 
sold by the company under the trade name “Lafayette” represented 
an average of approximately 39% of the dollar volume of the total 
sales by the company during the four year period ended June 30, 1942. 


In addition, the company produced: specialized test equipment, pub- 
lic address and recording systems for Governmental agencies and 
undertook the custom design and manufacture of public address and 
recording systems for educatiohal and other public institutions, as 
well as industrial companies. “These products represented an average 
of the balance of 33% of dollar volume of total sales during the 
four year period ended June 30, 1942. 

WAR BUSINESS—-Late in 1941, the company obtained Government 
contracts for electronic intercommunication equipment for tanks, and 
shortly thereafter began converting its plant to war manufacture. 
During the war, the company’s work included the development, engi- 
neering and production of highly specialized airborne radar testing 
equipment for the Army Air Forces and the United States Bureau 
of Ships. 


Unfilled war orders as at Dec. 20, 1945 amounted to approximately 
$72,500. 


Claims against the Government arising out of contract termina- 
tions amount to $364,805, based solely upon purchases of merchandise 
represented by inventory. 


In Oct., 1945 the company received partial payments on account 
of termination claims -totalling $175,000. In Nov., 1945 additional 
payments. on. account -of contract terminations were received from 
the Government in the sum of $74,721. 


The war sales of the company were subject to renegotiation. Re- 
negotiation proceedings for all prior years_through the fiscal year 
ended June 30, 1944 have been completed. 


While proceedings for the period thereafter have not yet com- 
menced; the company) as at.June 30, 1945, provided a reserve for 
renegotiation. in the .amount of - $36,999. $29,619 having thereafter 
been voluntarily refunded to the U. S. Government on renegotiation 
of contracts, the balance of the reserve of the company after re- 
negotiation for the fiscal year ended June 30, 1945 is a reserve in 
the amount of $7,379, after provision for Federal taxes on income, 
and the company believes that this amount -will be sufficient to take 
care of any renegotiation refunds, after Federal taxes on income, 
that may be required for the fiscal year ended June 30, 1945. A 
reserve of $119,165 on the sgme basis has also been set up for the 
three-months period ended Sept. 30, 1945. As at Sept. 30, 1945, the 
company accordingly has a total reserve for renegotiation of the ag- 
gregate of: the said sums, or $126,544 after provision for Federal taxes 
on income, and believes that this amount will be sufficient to take 
care of any renegotiation refunds after Federal taxes on income that 
may be required. 

POST-WAR BUSINESS—Company has developed, and is now manu- 
facturing itself or. through a. subsidiary, radio sets, radio-phonograph 
combinations, electro-medical equipment, amplifiers and test equip- 
ment, and other products. 


CAPITALIZATION GIVING EFFECT.TO PRESENT FINANCING . 


* Authorized Outstanding 
55c cumul. conv. pfd. stock (par $1)_- 70,000 shs. 70,000 shs. 
Common stock ¢par 50e)-->.____-__-_ 600,000 shs. 235,000 shs. 


“The capitalization: of the company as it was on Sept. 30, 1945, 
consisted of 1,000 shares of 6% preferred stock (par $100), of which 
600 shares were outstanding, and 100 shares of common stock (no par), 
but having an aggregate stated value of $32,264, all of which 100 
shares of common stock were outstanding: 

Neither the company nor its subsidiaries have any funded debt or 
bank leans, except a loan in the amount -of $150,000 from Public 
National Bank & Trust Co., New York, made on Sept. 10, 1945 and 
payable on Nov. 9, 1945, with interest at the rate of 3% per annum. 
This loan was renewed for an additional period of two months, and 
is now due on Jan. 8, 1946, with the same interest rate. 


PURFOSE—The proceeds of $828,500 to the company, less the 
estimated expenses, will be available for the general corporate pur- 
‘ poses of the company, the present intention of the company being to 
use the proceeds substantially as follows: (1) $150,000 will be applied 
to the payment of bank loans to the company, the proceeds of which 
were used by the company for working capital in the normal operation 
of its business; (2) $150,000 will be used in connection with the 
transfer of the plant of the company to its new plant in Brooklyn 
andthe purchase and installation of additional equipment and ma- 
chinery; and (3) the balance of the net proceeds will be added to the 
general working’ funds of the coinpany to finance additional inven- 
tories of raw materials, goods in process and manufactured material, 





and for the financing of additional accounts receivable in connection 
with the company’s prospective increasing peace-time business. 


UNDERWRITERS—-The several underwriters have agreed to pur- 
chase from the company and the selling stockholders the respectivo 
number of shares of preferred and common stock set forth below 
opposite their respective names: . 
Preferred 


Common 
First Colony Corporation_._.._.____________ 18,900 27,000 
FO EAS RS AEE Eee 14,000 20,000 
Simons, Linburn & Co.__________-_-___ ay. 14,000 20,000 
Coburn & Middlebrook_____-_.____________ 5,600 8,000 
Childs, Jeffries & Thorndike, Inc..________ 7,000 10,000 
Gru. Besse and Ge... 3,500 5,000 
Irving J. Rice @ th... ee ees 7,000 10,000 


COMPARATIVE INCOME STATEMENT 











3Mos.End. -———Years Ended June 30-———~ 
Sept. 30, "45 1945 1944 1943 
Net sales (after reneg.) $1,296,029 $5,423,165 $2,287,058 $617,499 
Cost of sales, less dis- 
~ SM CO ick. 1,089,812 4,496,388 1,882,530 470,005 
Sell., gen. & adm. exps. . 89,103 439,713 178,728 110,253 
Bad debts written off, §§$ ____- 3,500 cr39 49 
Operating profit ____ $117,114 $483,563 $225,840 $37,192 
Total other income. ___ 1,648 7,247 w.. .~ oes 
Total income $118,761 $490,810 $228,624 $37,192 
Interest paid _..___ 2,998 3,676 3,361 1,944 
Prov. for Fed. income & ‘ 
excess profits taxes__ 92,610 392,599 185,528 5,766 
Post war refund of ex- 
cess prof. taxes (Cr)_ 9,111 36,309 Ro > ened —< 
Net profit _..._°____ $32,264 $130,845 $56,835 $29,482 


—V. 162, p. 2816. 


Evans Products Co.—New Secretary and Director— . 


James McEvoy has been elected Secretary and Harry 8S. Finkenstaedt. 
@ direclor, potn succeeding Prewitt Semmes, resigned.—V. 162, p. 2391. 


Federal Grain, Ltd.—Calls 6% Bonds— 


The. entire issue of $2,062,500 first mortgage 6% bonds, series A, 
due Aug. 1, 1949, has been called for redem on Feb. 28, 1946 ab 
102 and interest. Payment will be made at any branch of the Bank of 
Montreal in Canada, at the agency of said bank in New York (in U.S. 
currency), or at the bank’s office in London, England (in pound 
sterling).—V. 158) p.-2251. 


Federal Light & Traction Co.—Sale Approved— 


The SEC on Dec. 26 approved the sale by Federal of its entire interest 
in Trinidad Electric Transmission, Railway & Gas Co., consisting of 
all of the outstanding common stock (20,000 shares of $100 par) to 
J. G. White & Co., Inc., an investment banking company, for a cash 
purchase price of $790,000. ; 

White stated that it proposes to dispose of such shares witpin” 12 
months from date of closing but does not presently intend making, a 
public offering. White may offer to J. M. Patten, an employe of Elec~ 
tric Advisers, Inc. (a service company affiliate of Federal), the office 
of chairman of the board of Trinidad at or subsequent to the closing, 
in which case Patten and his associates will have the right to acquire 
up to 33% % of the common stock of Trinidad upon the same terms, 
= such event, Patten is to sever his connection with Electric Advisers, 

ne. 

Prior to the proposed sale of Trinidad’s common stock, New Mexico + 
Power Co. proposes to sell, and. Trinidad to purchase, those electric 
properties of New Mexico located in Colfax and Mora Counties, New» 
Mexico, and known as the ‘‘Dawson Division,” for a cash purchase 
price of $526,101. 

Trinidad, in order to raise part of the funds necessary for the * 
acquisition of the Dawson Division, proposes to issue and sell to John» 
Hancock Mutual Life Insuragce Ce, at par $300,000 342% first meti=s 
gage bonds, due 1966, under an indenture dated,Oct. 1, 1941, the® 
bonds to be purchased by John Hancock for its own account and not 
with a view to public distribution. In addition, Trinidad proposes ‘to 
issue a nine-months’ unsecured note to White in the principal amount 
of 5207,000 bearing interest at the rate of 3%. The remainder of the 
purchase price ($19,101) plus those proportions of associated expenses 
of the various transactions to be borne by Trinidad will be met from 
treasury funds. 

New Mexico proposes to apply $300,000 of the above net proceeds 
toward the purchase tor retirement oi its 1ITSt Murweage VOuus, due 
1966, at 101% of principal amount from John Hancock. The balance 
of such net proceeds will remain on deposit with the indenture trustee. 

In addition to the acquisition of the Dawson Division, it is also pro- 
posed that, prior to the sale of Trinidad’'s common stock, Trinidad ~ 
will organize and become the owner of all the common stock (25 shares 
of $100 par value each) of a new Colorado corporation, temporarily 
designated as the ‘‘X”’ Corporation. It is proposed that X Corpora- 
tion acquire from Stonewall Electric Co. those Colorado properties -ot 
Stonewall (consisting of rural electric lines and other utility assets) 
which are interconnected with and are extensions of the transmis- 
sion and distribution lines of Trinidad. In consideration therefor, 
- X Corporation will assume Stonewall’s interest as lessor under existing 
agreements between Stonewall and Trinidad,. subject to the mortgage 
indebtedness secured by such property and will. be substituted for 
Stonewall as mortgagor under the indenture (dated April 20, 1939) 
securing the mortgage indebtedness consisting of $28,499 of notes pay- 
able to the Rural Electrification Administration relating to the prop- 
erties to be acquired. - 

The New Mexico Public Service Commission has approved the pro- 
posed sale and acquisition of the Dawson Division and the issuance and 
sale by Trinidad of $300,000 of bonds. The Federal Power Commission 
mee — the acquisition of the Dawson Division by Trinidad. 
—V. 7 . 


Federal Machine & Welder Co.—Acquisition— 


Malcolm S. Clark, President, announces that .this. company has 
acquired all the stock- of Sommer & Adams Co. of Cleveland, designers 
and builders of a variety of special machine tools for the automotive 
and aviation industries, It has also entered the metal furniture manu- 
facturing field through the purchase of the beauty parlor manufac- 
turing facilities and equipment of Helene Curtiss Chrome Co., Chicago, 
TH. 

Sommer & Adams will be operated as a subsidiary of Federal, with 
executive management centered at Warren, Ohio, and production con~- 
tinuing in the Cleveland factories, Mr. Clark has been elected Presi~ 
dent.—V. 162, p: 1169: 


Fidelity & Deposit Co. of Maryland—Official Promoted 


Hamilton W. McComb, manager since 1937 of the Memphis branch 
of this company and its affiliate, the American Bonding Co., of 
Baltimore, has been advanced to the position of Resident Vice- 
President in Memphis, Tenn.—V. 162, p. 2641. 


Firestone Tire & Rubber Co.—Annual Report—John 
W. Thomas, Chairman, states: 


For the- seventh consecutive year all previous sales records were 
exceeded. Total sales amounted to $681,744,072 compared with $651,- 
410,411 in 1944, an increase of 4.6%. After providing for all expenses, 
ineluding $30,242,337. for depreciation and amortization and $65,- 
789,178 for taxes, and after adding $2,500,000 to the reserve for 
contingencies, the net profit was $16,446,735. Additional amortization 
was written to. provide a full reserve for all war facilities acquired 
under Certificates of Necessity. Renegotiation of war contracts for 
1944 was completed and repayment to the Government of the amount 

‘ agreed upon was made within the year. It is unlikely that any 
repayment will be necessary as a result of renegotiation of 1945 war 
contracts. 

During the first half of the year, we continued to imcrease our 
manufacturing facilities to meet the growing demands for military 
and essential civilian products. Existing plants were expanded, addi- 
tional plants were leased and production was begun in a new 
Government-owned tire plant at Des Moines, Iowa. After V-J Day, 
we canceled leases on all plants not required for post-war production. 
Arrangements are being made to lease a Government-owned plant at 
Pottstown, Pa. to help meet the abnormal demand for tires during 
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tlie next few years. Reconversion of our plants from war-time to operations, is shown in the following table. Both investment income General Aniline & Film Corp.—New Manager— 
peace-time production is proceeding on schedule, but there are sti.l and security profits have been estimated to Dee. 31, 1945: Appointment of Henry A. Herzig as Manager of Ansco’s Camera 
some shortages of caw materials, machinery and labor affecting From Net From Plant in Binghamton, New York, was announced Jan. 8 by E. Allan 
capacity output. ‘ , Total Paid Investment Security Williford, Vice-President in charge of the Ansco Division. 
The nations stockpile of natural rubber increased slightly in 1945. Payment Dates— Por Share Income Profits During the war years, Mr. Herzig served as Manufacturing Manager 
Small shipments from stocks found on reoccupation ee Age ot March 15, 1945__ $0.22 $0.22 os ot ee eee igh Bardia me . + aie gies 4 ; 
rive and larger quantities are expected soon. “ June 15, 1945__-_--_- 0.22 0.22 ya8 nsco, , sig rect production o e division's postwa 
oe Hyg, nao ahinws to increase in 1946, but it may be two or Sept. 15, 1945._____- 0.22 0.22 ipcad line of cameras, of which the first 1946 series has already been an- 
three years before output reaches normal. It is —. — = Dec: Gh 10 1.65 0.07 1.58 nounced.—V. 162, pp. 2641 and 1639. 
United States will consume 900,000 long tons of rubber in 4 ee decseaiens abla wae? 
Which approximately two-thirds will be American-made synthetic. Total -------------------_ $2.31 $0.73 $1.58 General Electric Co.—Record No. of Stockholders— 
Company has under lease, and is operating for the Government, All of the above dividends are taxable. The first three payments 
4 lants in Akron; Lake Charies, La., and Port Neches, : ‘ typed sag . te ; Stockholders of this company have shown an average annual gain 
— rubber plants : , totaling 66 cents are taxable as “ordinary dividends.”’ With respect to of more than 5,600 during the last 10 years, W. W. Trench, Secretary 
xas the Dec. 24 payment of $1.65, the allocation as between ‘ordinary said in announcing that the . : . . 4 


i redi i s in August, 
h 75,000,000 Revolving Credit, arranged with banks in 
wea Bs the purpose of providing war and reconversion financing, 
was terminated in October. 


CONSOLIDATED INCOME ACCOUNT (INCL. SUBSIDIARIES) 


Years End, Oct. 31— 1945 1944 Be og — 
) $ 
Net sales 681,744,073 651,410,411 545,389,601 352,693,500 


st of mfg., admin. & 
ec Sananees __._.. $92,786,931 579,389,804 475,417,111 306,475,692 

















Deprec. and amortiz.__ 30,242,337 13,666,776 12,409,015 10,307,083 
ofit from oper.- 58,714,805 58,153,832 57,563,476 35,910,725 
Otner income =" 1,652,107 970,750 796,597 1,039,106 
Total income _._...-. 60,366,912 59,124,582 58,360,073 36,949,831 
I a we 2,176,827 2,083,055 1,690,807 +2,057,639 
wity-interest ------  -----5 0 wean, eee 89,994 

. deductions -~-. ~~ 1,443,350 1,380,681 1,035,883 158,607 
Prov. for income taxes 37,800,000 36,850,000 37,450,000 19,162,461 
Prov. for contingencies_ 2,500,000 2,500,000 3,000,000 3,000,000 
Net profit _.....--.- 16,446,735 Bye 15,183,383 12,481,130 
4%% pid. dividends... 1,957,532 1,752, eS seco 
fod ager bene tomemagageanelata tt 681,193 2,724,774 — 2,753,896 
Common dividends —_-_- 4,869,302 3,892,741 3,872,829 2,895,725 
Surplus for period__- 9,619,901 9,984,162 8,585,780 6,831,509 

on shares outstdg. - . 

io, G10): >. 55a 1,951,434 1,946,876 1,945,896 1,930,811 
S. per com. share_ $7.42 $7.34 $6.40 $5.04 


*Incluing debenture discount and expense. tIncludes Federal excess 


profits taxes. 
CONSOLIDATED BALANCE SHEET, OCT. 31 (INCL. SUBS.) 
1945 1944 1943 
ASSETS— $ $ $ 
*Land, buildings, equipment___-_-~-~ 61,766,451 85,342,892 77,334,494 
“MLE enema Fh Me A me 
ag NRL SCR: _.... 81,851,590 86,982,057 93,766,250 
cess profits tax refund bonds____ 2,809,879 ------ |= -~----- 
Customers’ notes, accounts, etc...__ 68,426,722 68,427,043 63,049,712 
Cash held under Government con- 
tracts (contra)_._._.__._.___._._____. 14,156;787 13,918,501 3,476,495 
ee ns 7,480,004 11,219,138 9,096,336 
weeee wuarges ....-.--..-..-- 2,224,518 2,557,020 2,735,996 





... 267,228,108 294,059,549 273,970,591 


NR ee am 
LIABILITIES— 
4%% preferred stock..________.__ 42,600,000 43,800,000 _____- 
6% preferred stock series A ______- ib soli _..... 45,412,900 
Common stock __._____ A *s 48,785,850 48,671,900 19,458,960 
ee LORS... 8 ky) eee 20,000,000  -____-- 
nmg-term debt ________. _..... 42,000,000 44,000,000 46,600,000 
i cach cds ceric ...-. 23,000,902 20,420,407 17,884,061 
ority stockholders int. in subs. 381,778 338,794 410,504 
reign bank loans... ....-_.----. 1,914,377 3,122,335 2,384,124 
vances under Government con- 
Benes (GOMER) ¢ o—. 54% —- 4-5 14,156,787 13,918,501 3,476,495 
Aecounts payable .___--.-...._.__-_ 14,711,087 21,816,018 27,447,696 
her payables and accrued items. 15,625,620 17,625,952 28,317,369 
Accrued Federal, State ‘and local 
caxes ......... PELE 10,942,625 +16,170,396 +15,457,359 
Capital surplus - 922,496 973,461 2,769,270 
Farned surplus _- sate 52,786,587 43,201,786 64,951,850 





MTD cpcntaeahe iva ~ 267,228,108 294,059,549 273,970,591 


*After reserve for depreciation of $78,843,114 in 1945, $57,380,549 
im 1944 and $51,435,333 in 1943. +After deducting $32,908,041 in 1945, 
$30,929,068 in 1944 and $30,601,500 in 1943 U. S. Treasury tax notes. 
—V. 162, p. 1639. 


(M. H.) Fishman Co., Inc.—December Sales— 


Period End. Dec. 31— 1945—-Month—1944 1945—-12 Mos.—1944 
Sales .___-______-____. $1,270,056 $1,193,286 $7,226,421 $6,812,537 
—V. 162, p. 3072. 


Fitchburg & Leominster Street Ry.—Earnings— 


Period End. Sept. 30— 1945-3 Mos.—-1944 1945—9 Mos.—1944 
Net profit___. $13,503 $13,479 $37,523 $42,259 
—V. 161, p. 2786. 


Fleming-Hall Tobacco Co., Inc.—Proposed Acquisition 


This corporation is negotiating for the acquisition of the Essex 
Cigar Co. of Detroit, Mich., which, when completed, will give Fleming- 
Hall additonal plant capacity for an annual production of more than 
“wenty million cigars, S. C. Korn, President, revealed on Jan. 7, 
Ite said that present plans call for concentrating. ail production of 
i t company’s Sano cigars in the Detroit unit which will be operated 


&; a division of Fleming-Hall. The company’s Brooklyn, N. Y., plant 
is operating night and day.—V. 163, p. 70. 

Florida East Coast Ry.—Earnings— 

lovember— 1945 1944 1943 1942 
Coss from railway_ $2,082,766 $2,453,449 $2,431,747 $2,006,843 
WN 5 from railway_____- 516,529 816,337 1,145,854 943,514 
Ne; ry. oper. income ___ 342,845 392,309 983,150 602,125 

“rom Jan, 1— 
@+r ss from railway__.. 27,080,€53 29,116,659 29,786,520 18,174,143 
N , from railway. ____ 9,323,6°9 11,645,701 15,347,362 7,855,246 
le.ry. oper. income. __ 4,433,875 5,575,142 9,455,238 6,166,466 


~ -¥. 162, p. 2817. 


Franklin Stores Corp.—Increases Quarterly Payment 
The directors have declared a quarterly dividend of 20 cents per 
© are on the common stock, par $1, payable Jan. 22 to holders of 
? cord Jan. 15. 
: Payments in 1945 were as follows: Jan. 19, an initial of 12% cents; 
inay 10, 12% cents; July 20, 15 cents; and Oct. 22, a quarterly of 15 
cents and an extra of 5 cents. 


Official Promoted—New Director Elected— 


Lee B. Lane, formerly Assistant Secretary, has been named a Vice- 
President. 

Phil Blatt, Vice-Pres'dent in charge of the southwestern district, 
has been elected a director.—V. 162, p. 3072. 


Fruehauf Trailer Co.—Opens New Branch— 


_ The company has opened a $150,000 branch in San Diego, Calif., 
to service truck-tiailer users in that city, the Imperial counties and 
lower California, according to R. A. Kirksey, President.—V. 162, p. 3191. 


Fundamental Investors, Inc.—Tax Status— 


_A letter dated Dec. 22, 1945, which was enclosed with the check 
for the dividend of $1.65 per share declared payable Dec. 24. 1945, 
A shareholders of record as of the close of business Dec. 
s@id: 

The source of the current payment, 
of dividends previously paid this year, 


17, 1945, 


as well as the adjusted sovrces 
in the light of the full year’s 


dividend’”’ and ‘‘capital gains dividend’’ may vary somewhat from 
that given above. The final allocation will be shown in the company’s 
annual report which will be issued the latter part of January, 1946. 

Capital gains dividends are dividends paid from security prefits 
and are taxed as long-term capital gains with only one-half being 
actually subject to tax and carrying a maximum effective rate of 25%. 
-—vV. 162, p. 2817. 


(Robert) Gair Co., Inc.—To Issue Rights— 


The board of directors on Jan. 9 approved a plan to offer to com- 
mon stockholders rights to purchase one additional share for each 
three shares held, at a price to be determined, subject to registration 
with the Securities and Exchange Commission and listing on the New 
York Stock Exchange. 

The company is negotiating with a banking group to underwrite 
this offering, which is part of a program to finance its Southern mill 
development. It is indicated that the offering may be made in the 
second week of February.—-V. 162, p. 2641. 


Gamewell Co. (& Subs.)—Earnings— 





6 Mos. Ended Noy. 30—. 1945 1944 1943 
Net after charges_...______-_- taal *$844,768 $1,125,911 $1,721,905 
Income and excess profits taxes___ 7622,207 #907,131 11,363,758 

et Mets Oss Sse $222,561 $218,780 $358,147 


$0.62 $0.61 $1.00 


*After reserves for renegotiation. tAfter deducting excess profits 
tax credit. tBefore deducting excess profits tax credit. {Based on 
357,912 shares presently outstanding. 


For the quarter ended Noy. 30, 1945, net income was $121,172 after 
income and excess profits taxes, after tax credit, and renegotiation 
reserves, equal to 34 cents per share on 357,912 shares of capital 
stock now outstanding. 

In the quarter ended Aug. 31, 1945, net income was $101,389 or 
28 cents per share. No provision was made in this quarter for re- 
negotiation reserves and no deduction was made for the excess profits 
tax credit.—V. 162, p. 3072. 


Gatineau Power Co.—Earnings— 


Period End. Sept. 30— 1945—-3 Mos.—-1944 - 1945-9 Mos.—-1944 
Gross profit._..._..._- $2,480,530 $2,368,690 $7,803,807 $7,387,227 


*Net income.__....-..- 635,060 481,803 1,973,801 1,689,604 
*After charges and income and excess profits taxes, etc——-V. 162, 
p. 1094. 
Gaylord Container Corp. (& Subs.)—Earnings— 
9 Mos. End. Sept. 30-— 1945 1944 1943 1942 


og REE SRE is 


e¥ $2,663,773 
Prov. for Fed. & State 


$2,745.938 $2,160,395 $3,169,588 





income taxes (est.)- 1,921,300 1,982,700 1,385,000 2,325,600 
Net profit ..c-__-- $742,473 $764,238 $775,395 $843,988 
Com. shares outstand’g 548,321 539,222 539,221 539,221 
Earns. per com. share__ $1.02 $1.06 $1.07 $1.19 
“After deducting depreciation, depletion, amortization, interest 


charges, ete.--V. 162, p. 1281. 


General American Investors Co., Inc.—Annual Report 


In the 19th annual report of the company, Frank Altschul, Presi- 
dent, stated that as of Dec. 31, 1945 net assets applicable to tha 
outstand'ng preferred and common stock were $39,468,772. The in- 
crease for the year, after dividends of $5,317,277, was $7,737,273. 
This increase excludes $2,435,865 received for 159,058 shares of new 
common stock issued to holders of warrants. 


Net profit from the sale of securities for the year, after taxes, 
was $4,512,851, all of which was long-term capital gains. Net 
income from dividends and interest for the year, after all expenses 
and taxes, was $797,762. Substantially all net profit and net income 
was paid in dividends. The dividend on the common stock was 
$3.06 per share, of which $2.78 was from long-term capital gains. 


After deducting $6,200,000 preferred stock, the net asset value was 
equal to $20.30 per share of common stock on the 1,638,898 shares 
outstanding. If all outstanding warrants entitling holders to sub- 
scribe to common stock had been exercised, the resulting net asset 
value would have been $20.18 per share on 1,800,220 shares. 


INCOME STATEMENT YEAR ENDED DEC. 31 











1945 1944 1943 1942 

*Dividend on stock ___ $811,307 $939,483 $1,107,937 $1,100,500 
Interest on bonds_-_ 177,497 214,790 41,947 94,698 

Total income —_____- $988,804 $1,154,274 $1,149,885 $1,195,197 
Interest on debentures_ ; MET? ht inthigia 47,897 
Taxes paid and accrued 1,380 13,727 78,513 24,145 
Transf. & regis. fees, 

culody of sec., legal, 

aud. & report exp._- 39,724 39,059 29,331 33,847 
Other expenses ______ 149,937 137,796 130,101 140,503 

Net income for year $797,763 $963,692 $911,940 $948,603 


*Inecluding $58,244 in 1945, $51,283 ip 1944, $37,232 in 1943, $31,099 
in 1942 market value of securities received as dividends. 


STATEMENT OF SURPLUS, YEARS ENDED DEC. 31 











1945 1944 1943 1942 

+Profit on securs. sold, 

previous balance____ $139,134 $181,682 $210,935 $211,716 
iNet prof. on securities 

sold during year_____ 4.512.851 2.783,946 750.879 Dr781 
Div. on com. stock ____ Dr4,556,136 Dr2,826,494 Dr780,132 $-__--- 

Profit on securs. sold $95,849 $139,134 $181,682 $210,935 

Undistributed Income— 
Previous balance ______ 330.308 343.759 337,908 285.067 
Excess of provision___ 10,000 OS” Emer sree 23,125 
Net inc. for year ended 

Dec. 31 (as above)__ 797,763 963,692 911,940 948,803 

Total __.___________ $1,128,071 $1,311,043 $1,249,847 $1.256,996 
Preferred divs. paid___ 302.250 374.000 386,000 399,000 
Common dividends ____ 458,891 606,734 520,088 520,088 

Total undistrib. inc._ $366.930 $330.308 $343.759 $337.908 
Total capital surplus... 14,762,381. 15,565,574 13,869,944 13,969,944 


“After State and municipal taxes of $16,000 in 1945, $20,000 in 
1944 and $6.200 in 1943 and Federal income tax of $1.300 in 1945, 
$470 in 1944 and $1,775 in 1943. +tLess dividends paid therefrom. 
'For capital stock tax in 1941 over amount paid in 1942. 


BALANCE SHEET, DEC. 31, 1945 
ASSETS—Cash, $1,234,026; dividends receivable, interest accrued, 
ete., $73,468: receivable for securities sold, $11,628: securities, at 
cost (U. §. Treasury securities, $6,000,000; other securities, $15,859,- 
686), $21,859,686; total, $23,178,808. 
LIABILITIES—Dividend on preferred stock payable Jan. 2, 
$69.750; reserve for taxes. etc., 


1946, 
$35.000; $4.50 cumulative preferred 
stock (par $100), $6,200000; common stock ($1 par), $1.638,898; 
capital surplus, %14.762.381; vrofit on secur'ties sold less dividends 
peid therefrom, $105.849; undistributed income, $366,930; total, $23,- 
178,808.—V. 162, p. 3191. 





number of stockholders, as of Dec. 14 
record date for the January dividend—hed soared to a new all-time 
high of 241,838. 

The total number of stockholders, representing a gain of more than 
7,000 over the previous year, will receive their quarterly dividend on 
Jan. 25, he said. 

The largest annual gain during the 10-year period, Mr. Trench 
said, was in 1937 when the number of stockholders showed an increase 
of 9,674 over the 190,044 stockholders, as of December, 1936.—V. 162, 
p. 2817. 


General Mills, Inc.—Director of Feeds— 


Fred W. Thomas, Detroit, has been appointed to the newly created 
position of Director of Formula Feeds effective Jan. 1. He will have 
charge of the nation-wide coordination and expansion of General Mills’ 
feed manufacturing activities, now carried on in eight plants through- 
out the country. 

Since 1943 Mr. Thomas has been Executive Vice-President of the 
Larrowe Division of Genera! Mills, Detroit, manufacturers of Larro 
Feéds.—V. 163, p. 71 

~ 


General Motors Corp.—New Director, etc.— 


James D. Mooney has resigned as a Vice-President and a member 
of the board of directors and of the Administration Committee of 
this corporation and will devote a part of his time as Chairman of 
Technical Managers, Inc., an engineering-management organization 
projected in 1945 by a group of New York business men and engineers 
recently released from the Army and Navy to provide counsel in the 
international field relating to the flow of American technological ideas 
overseas. 

E. F. Johnson of Detroit has been elected a member of the board. 
He had retired last Dec. 31 as a Vice-President of General Motors 
and a member of the Administration Committee. He previously had 
relinquished his status as group executive of the General Motors 
divisions at Dayton, Ohio, and also of the wartime Eastern Aircraft 
Division of GM.—V. 162, p. 3191. 


General Reinsurance Corp.—Merger Effective— 


Edgar H. Boles, Chairman and President, on Jan. 4 announced 
that the respective Insurance Superintendents of the States of New 
York and Pennsylvania had approved the merger agreement between 
this corporation and Mellon Indemnity Corp., recently voted upon and 
approved by the stockholders of both companies. Accordingly, the 
merger became effective as of Dec. 31, 1945. 

As a result of the consolidation, General Reinsurance Corporation, 
the surviving company, wiil have capital of $5,000,000 assets in 
excess cof $38,000,000 and a surplus to policy-holders of more than 
$19,000,000.—V. 162, p. 2516. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











General Public Utilities Corp. — Listing of Common 
Stock— 


The New York Stock Exchange has authorized the listing of 8,830,141 
shares of common stock (par $5) upon official notice of issuance, to 
be issued or reserved for issuance, pursuant to the plan of reorgani- 
zation of Associated Gas & Electric Co. ana Associated Gas & Electric 
Cory. for the following purposes: (a) estimated to be distributable to 
holders of participating securities and general claims, 7,536,500 shares; 
(b) reserved for issuance to holders of 1% convertible debentures 
of the company upon exercise of conversion privilege, 493,641 shares; 
ic) reserved for issuance subject to the order of the U. S. District 
Court for the Southern District of New York, contingent upon the 
final cCetermination made of certain pending litigation, 300,000 shares. 


The name of General Public Utilities Corp. to be changed from 
Associated Gas and Electric Co. after merger of Associated Gas and 
Electric Corp. into Associated Gas and #Zlectric Co. 


The joint plan of reorvanization of Associated Gas and Electric Co. 
and Associated Gas and Electric Corp. was approved by the SEO 
and the U. S. District Court for the Southern District of New York 
by erders dated April 14, 1944 and Sept. 12, 1944, respectively, and 
confirmed by the U. S. District Court by order dated Aug. 9, 1945. 
Certzin security holders instituted: legal action contesting certain 
aspects of the plan of reorganization, but the U. S. Court of Appeals 
for the Second Circuit 1ejected their contentions and the U. S&S. 
Supreme Court denied the petition for certiorari filed by one group 
of such kolders who have been excluied from participation under 
the plan. By order dated Nov. 23, 1945, the Court set Jan. 1, 1946 
as ‘ne effective date of the reorganization. As part of the plan 
of reorganization, Associated Gas and Electric Corp. will be merged 
into Associated Gas and Electric Co. <cnd the name of Associated 
Gas and Electric Co. will bc changed to General Public Utilities Corp. 
Upon consummation of the plan of reorganization General Public 
Utilities Corp. will be vested with all of the assets owned by the 
trustee of Associated Gas and Electric To. and the trustees of Asso- 
ciated Gas and Electric Corp. except such assets as may be retained 
for the time being by the trustees pursuant to law or upon order of 
the Court 

Pursuant to the plan of reorganization, General Public Utilities Corp. 
will issue 8,330,141 shares of common stock (par $5) and not more than 
$8,366,800 of 434% convertible debentures due Jan. 1, 1956. The 
debentures are to be subordinate, pursuant to the terms of the plan, 
both as to principal and interest, to so-called senior debt which -may 
be created in the principal amount of not more than $15,000,000. 
Pursuant to the terms of the plan, there will be created $6,000,000 
of such senior cebt in the form of 1%% serial notes maturing 
annually over a period of five years. The common stock and deben- 
tures will be issued to varicus holders of securities and claims entitled 
to participate in the plan of reorganization. The 1'2% serial notes 
will be issued for cash to a group of commercial banks. 

common stock of the company is issuable to the holdérs of securities 
and voscnete # claims of Associated Gas and Electric Co. and Associated 
Gas and Electric Corp., which are entitled to participate in the 
plan of reorganization, other than holders of Associated Gas. and 
Electric Corp. 8-year 8% gold bonds due 1940. Included among 
holders of general claims is Asstviated Electric Co. whose claims 
against the joint estates of Associated Gas and Electric Co. and 
Associated Gas and Electric Corp. have, with the approval of the 
Court, been settled by an agreement pursuant to which, among other 
things, Associated Electric Co. is allowed a general claim of $5,000,000 
without interest. 

Under the plan of reorganization, holders of $7,438,510 Associated 
Gas & Electric Corp. 8-year 8% gold bends due 1940, which will 
participate in the plan of reorganization, are entitled to receive 4% % 
convertible debentures of the company, at the rate of $102.56 plus 
interest at the rate of 4% per annum on $100 from July 10, 1943 
ta Jan. 1, 1946, the effective date of the plan, for each $100 prin- 
cipal amount of such bonds held and all rights to interest thereon. 
Debentures will be delivered in principal amounts of $100 or multi- 
ples thereof. Any balance of less than $100 will be paid in cash, 
except that if such cash would amount to $50 or more the holder 
may elect to receive a debenture in the principal amount of $50 in 
lieu of $50 in cash. The maximum principal amount of debentures 
which: will be issued in exchange for the outstanding 8’. bonds, assum-~- 
ing the absolute minimum of cash payments is $8,366,800. 
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RTICI- 
TATEMENT OF SHARES ISSUABLE ON ACCOUNT OF PA 
” PATING SECURITIES AND GENERAL CLAIMS 
———Will Receive——— 
No. of Common Shares 


Per $100 
Security or Claim— Outstanding Principal Total 

1) AGECORP debentures, due 1973: : 

= Da'e'e series - ‘ ; $1,450,620 6.66 96,611.29 
5% series - 13,096,€00 6.58 861,756.28 
4%% series .....--- ? 9,197,095 6.54 601,490.01 
4% series ._~~- :F be . 477,150 6.51 31,062.47 

2) AGECORP inc. debs., due 1978: : ee 

sais 442%. series _~- any _ 15,216,960 3.06 465,638.98 
4% series —_ j _... 69,470,240 3.00 2,084, 107.20 
re Se, See _ 37,551,765 2.98 1,119,042.60 
S'e% series -. es 11,301,690 2.96 334,530.02 

<3) AGECO fixed int. debs. & ext'd 

cony. invest. certificates: : 
6% . invest. ctis., ext’ 
; to 1943 : ees x ill 50,100 2.61 1,307.61 

Ve Ye . invest. ctfs., ext'd 
wy ez art ges 973,320 2.57 25,014.32 
5%‘ conv. gold debs., due 1977 =. 2,175,510 2.61 56,780.83 
5% eonsol. ref. gold deb. bds., ; 

it SO titania hig > A 2.55 569,608.80 
5% conv. debs., due 1965__~-~- 1,469,400 2.53 37,175.82 
5% cony. gold debs., due 1950 14,845,200 2.57 381,521.64 
4'2‘e consol. ref. gold debs., " 

due REREAD SORES SUES 3,030,700 2.51 76,070.57 
4%‘. conv. gold debs., due 1949 11,686,500 2.53 295,668.45 
42‘ conv. gold debs., due 1948 1,222,400 2.51 30,682.24 
4% gold debentures, due 1983-_ 1,060,100 2.46 26,078.46 

<4) AGECO 5% inc. debs., Gue 1983 12,000 2.55 306.00 

<5) AGECO s. f. ine. debs., due 1983: 

Series A—6'a%e ‘_.------+---- 199,365 2.08 4,146.79 
Series B—5% ..-------- 676,425 2.04 13,799.07 
Beries C—442% ~~ .---_------ 05,870 1.99 4,096.81 
Series D—4% _.-_----------- 135,970 1.97 2,678.61 

6) AGECO s. f. inc. debs., due 1986: 

4! Series A—64e‘e __------~---+ 425,990 2.01 8,562.40 
Series B—5% “12.525 3---+-1-+- 2,986,570 1.97 58,835.43 
Series C—442% -—...--------- 2,385,300 1.93 46,036.29 
Series D—4% ~~s.-----—--- 234,550 1.91 4,479.91 

<7) The following unsurrendered 

cony. deb. ctis..é& obligations 
of AGECO: 
€%% ctfs. Manila Elec. ser. B® 22,050 1.07 235.94 
642% ctfis. Manila Elec. ser. C. 22,500 1.07 240.75 
6% conv. deb. ctfs. series B_ 19,900 1.03 204.97 
6%. conv. deb..ctfs. series C-- 169,400 1.03 1,744.82 
6‘ conv. deb. ctfs. series D_- 202,900 1.03 2,089.87 
6% conv. deb. ctis. series E__ 268,200 1.03 2,762.46 
6% conv. deb. ctfs, series F__ 11,000 1.03 113.30 
6% conv. deb. ctfs. series A.- 1,288,220 1.03 13,268.67 
6°» conv. deb. ctts. ser. B. of 1929 1,701,707 1.03 17,527.58 
6% conv. deb. ctfs. 1931 series 102,600 1.03 1,056.78 
(8) Such of following securities of 
AGECO were issued in exch. 
for the securities enumerated 
in (7, above) and as remain 
in the hands of orig. holders: 
7‘* conv. oblig. due 2002, = 
642% v. oblig. due ’ 
; satenias oat a} * 20,000,000 51 102,000.00 
6‘ cony. oblig. due 2002, ser. A 
6% conv. oblig. due 2002, ser. B 
$6 div. series pfd. stk. (per rte 
$6.50 div. ser. pfd. stk. (per sh.) | 
$7 div. ser. pfd. stk. (per sh.){ *1,750,000 51 8,925.00 
$6 cum. pref. stk. (per share) 

(9) General Claims against AGECO 

and AGECORP: a 
Associated Electric Co. ° 5,000,000 2.14 107,000.00 
AGECO 5% “% conv. invest. ctfs. 

due Nov. 15, 1938 (not ext'd) 

AGECO 17% int. bear’g scrip 
Int. coupons that matured be- e 
fore or int. checks dated be-} *1,973,876 2.14 42,240.96 


for Jan. 10, 1940 (excl. of 
int. coupons & checks applic. 
to AGECORP 8-yr. 8% gold} 
bonds, due 1940_.-~- 
Other general claims (est.) Jj 


7,536,500.00 


ete) i.e o<- _...$256,407,344 

‘Estimated. 

NOTE—Original holders of the securities listed under item 8 are 
persons who obtained such securities from Associated Gas & Electric 
Co. in exchange for the securities enumerated in item 7 above or the 
personal representatives, legatees, distributees, or Statutory successors 
of such persons. , 

The maximum number of shares ($5 par) common stock which 
will be issued to holders of participating securities and general claims 
as listed in the foregoing table is estimated to be 7,536,500 shares. 
This estimate includes shares to be issued upon consolidation of scrip, 
including shares to be sold for cash for the serip fund. In addition, 
493,641 shares are reserved for issuance upon conversion of the 


414° convertible debentures which are to be issued to the holders 
of Associated Gas and Electric Corp. 8-year 8% gold bonds due 1940. 


Additional shares up to 300,000 may be required to be issued pur- 
suant to the order of the U. S. District Court for the Southern 
District of New York, but issuance of such shares is contingent upon 
the outcome of certain litigation. 


Holders of participating securities and general claims who fail to 
present or surrender their securities or who fail to file, transfer or 
release their claims, within such time as may be fixed in the final 
decree of the reorganization court (which time shall not be sooner 
than five years after such final decree) lose all right to participate 
in the distribution under the plan; and the securities or cash remain- 
ing unclaimed at the expiretion of such time shall become the property 
of the company free and clear of any and all claims and interests. 


Holders of all the outstanding securities of Associated Gas and 
Electric Corp., except the capital stock, will receive in exchange for 
such securities either 4%% convertible aebentures or common stock 
as indicated above. The only holders of securities of Associated 
Gas and Electric Co. which will participate in the plan of reorgani- 
zation are those listed in the foregoing table. In addition to holders 
of the capital stock (other than original holders of preferred and 
preference shares noted in the tabulation above) holders of the 
following securities of Associated Gas and Electric Co. are excluded 
from participation in the plan of reorganization: 

Convertible obligations, due 2002, series A and B, unless they are 
held by persons who obtained their convertible obligations in ex- 
change for convertible debenture certificates, or by the personal rep- 
resentatives, legatees, distributees, or statutory successors of such 
persons. 

Convertible obligations without fixed maturities. 

Interest bearing and non-interest bearing scrip, 
1944 and 1947. 

Convertible certificates. 

Stock purchase warrants. 


SCRIP AND SCRIP FUND 


The plan of reorganization provides that no fractional shares of 
common stock will be issued, but holders of participating securities 
and general claims who would otherwise be entitled to receive frac- 
tional shares will receive in leu thereof scrip calculated to the nearest 
1/100th of a share, entitling the bearer to receive a certificate of 
common stock when such scrip is combined with other scrip aggre- 
gating a full share. The plan provides that the company will make 
appropriate provisions which will enable scrip holders until Jan. 31, 
1947 to sell scrip at a price based on the market price of the com- 
mon stock or to purchase at a price based on the market price of 
such stock such scrip as may be necessary to enable such holder to 
receive a full share of common stock. 

Scrip that is not exchanged prior to Feb. 1, 1947 and scrip which 
holders of participating securities and general claims outstanding on 
Feb. 1, 1947 are entitled to receive upon surrender thereof shall be 


due 1941, 1942, 





“tributions shall be held until March 31, 1952. 


entitled, upon surrender of such scrip or participating securities and 
general claims, as the case may be, to a proportionata part of a fund 
to be created by the sale within 30 days after Feb. 1, 1947 of 
(a) unissued $5 par common stock, equivalent to (i) the number 
of full shares represented by scrip outstanding on Feb. 1, 1947, 
and (ii) the number of ful! shares represented by scrip which holders 
of participating securities and general claims outstanding on Feb. 1, 
1947 would be entitled ts receive upon surrender of such securities 
or claims, and 
(b) any dividends which represent distributions in respect of such 
$5 par common stock, representing dividends as of a record date 
prior to Feb. 1, 1947, other than distributions out of earned ‘surplus. 
Such fund shall not include any dividends out of earned surplus 
declared in respect of the shares of $5 par common stock thus sold. 
Proceeds received from the sale of such stock and capital dis- 
On that date any 
remaining cash is ‘to be paid to the company and the scrip is to 


* be void in all respects.—-V. 162, p. 781. 


General Water, Gas & Electric Co.—-To Become An 


‘Investment Company— 


Company on’ Jan. 3 filed with the SEC notification of its regis- 
tration as a closed-end management investment company. 
In view of the change in the character of the company’s business 


‘from a utility to an investment company, the board of directors has 


recommended that its name be changed to International Investment 
Corp. 

Pursuant to a call for tenders of publicly held shares, 38,903 shares 
of the common stock of General have been retired, leaving 178,719 
shares outstanding, of which the International Utilities Corp. holds 
165,185 shares, or 92%c. 

Stewart F. Raymond, who was elected Chairman of the investment 
committee, is in charge of the company’s investment program.— 


"V. 162, p. 3073. 


Georgia & Florida RR.—Operating Revenues— 
10 Days End. Dec. 31 Jan. 1 to Dec. 31 
1945 


Period— 1944 1945 1944 
Operating revenues -~- $40,755 $46,582 $2,149,923 $2,364,381 
—V. 163, p. 71. 


Gimbel Brothers, Inc.—Stock Distribution— 


A split-up will be effected in the common stock, of no par value, 
by the distribution on Jan. 24, 1946, of one additional share to 
holders of each two shares of common stock of record at the close 


‘of business on Jan. 10, 1946. 


The New York Stock Exchange on Jan. 4 directed that the common 
stock be not quoted ex said distribution until Jan. 25, 1946; that all 
certificates delivered after Jan. 10, 1946, in settlement of Exchange 


- contracts made prior to Jan. 25, 1946, must be accompanied by dueé- 


bills; and that all due-bills must be redeemed on Jan. 28, 1946.— 


See also V. 163, p. 71. 


Golden State Co., Ltd.—Preferred Issue Approved— 


The stockholders on Dec. 28 approvéd a proposal to create and issue 
150,000 shares of $100 par value preferred stock, of which the com- 
pany plans to-sell 50,000 shares (convertibie into common stock to Dec. 
31, 1955). The proceeds are to be used to finance a $5,000,000 expan- 
sion and plant improvement program, 

The directors have proceeded in the necessary steps for the issuance 
of the initial series of the cumulative preferred stock. In this con- 
nection, and after careful consideration, the directcrs concluded that 
one provision in the company’s certificate of incorporation, as amend- 
ed at the Dec. 28 meeting, should be modified for the benefit of the 
company’s stockholders. This provision is one which restricts the right 
of the company, or any subsidiary, without the consent of two-thirds of 
the cumulative preferred stock, to permit to exist any funded debt if 
the consolidated net earnings of the company fall below a certain ratio 
to interest charges and dividend requirements. 

Accordingly, in the interest of the stockholders and before proceeding 
to complete the proposed financing the directors have adopted a reso- 
lution declaring it advisable to amend Article IV as adopted at the 
meeting on Dec. 28, 1945, to eliminate that restriction, and calling a 
special meeting of the stockholders to be held on Jan. 22, 1946, for 
the, purpose of censidering and acting upon this proposed amendment. 
The purpose and effect of the proposed amendment is to allow the 
company to permit to exist, without the aforementioned consent, any 
outstanding funded debt, including the present funded debt, if the 
consolidated net earnings should at any time in the future fall below 
the specified ratio.- 


Registers With SEC— 


The company has registered with the Securities and Exchange Com- 
mission 50,000 shares of ($100 par) cumulative convertible preferred 
stock to be underwritten by Blyth & Co., Inc., and associates, the price 
to be furnished by amendment. Proceeds together with about $2,300,000 
of treasury funds are to be used in 1946 and 1947 for plant expansion 
and purchase of equipment.—V. 146, p. 2370. 


Graham-Paige Motors Corp.—New Director— 


William M. Flook, of New York, former. Chairman and chief 
executive of the New York Shipbuilding Co., has been elected to the 
board of directors.—V. 163, p. 70. 


Grand Union Co.—Earnings— 


Quarters Ended Dec. 31— 1945 1944 
TORRREE. CRUE? se ati reds ie ntigitsh we wien eats $14,128,001 $12,372,357 
SOS DOCG. 44440 264 eae eS 216,997 164,960 
Nuithber of. capital .shares.2.<. ~~... ____- 222,738 222,738 
Rare: Os seen ae oh a ee $0.97 $0.74 


*After charges and all taxes. 

For the nine months ended Dec. 1, company reports a net profit of 
$539,252 or $2.42 per sharé, against $410,627 or $1.84 per share last 
year. . 

Sales Increased— 

Period End. Dec. 29— 
Sales Dk ERA EY a 
—vV. 162, p. 3073. 

(W. T.) Grant Co.—December Sales 4.8% Higher— 

Period End. Dec. 31— 1945—Month—1944 1945—12 Mos.—1944 


1945—4 Weeks—1944 1945—43 Weeks—1944 
$5,148,256 $4,235,637 $44,472,670 $40,994,057 


Ss Ss $ $ 
Sales: __-.- --..-. 27,747/905 26,471,120 179,557,577 174,188,164 


—V. 162, p. 3073. 
(H. L.) Green Co., Inc.—December Sales Lower— 
Period End. Dec. 31— 1945—Month—1944 1945—11 Mos.—1944 

Sales - __.-.......~ $10,590,088 $10,621,725 $63,122,508 $64,138,155 


The company during the month of December, 1945 had 146 stores in 
operation, compared with 149 in the samme month in 1944.- 


Increases Quarterly Dividend Rate 

The directors on Jan. 8 declared. a quarterly dividend of 75 cents 
per share and an extra dividend of 75 cents per share on the common 
stock, par $1, both payable Jan. 29 to holders of record Jan. 19. Pre- 
viously, the company made regular quarterly distributions of 50 cents 
per share on this issue, and, in addition, on Jan. 29, last year, paid 
an extra of 50 cents per share, which made total payments in 1945 
$2.50 per share, the same as in 1944.—V. 162, p. 3073. 





Green Bay & Western RR.—Earnings— 


November— : 1945 1944 1943 1942 
Gross from railway_-—__— $211,093 $194,282 $238,646 $196,064 
Net from railway_-_---- 55,633 21,254 81,384 33,933 
Net ry. oper. income__-_ 18,394 *3,565 34,911 4,802 

From Jan. 1— 

Gross from railway-_-_-_- 2,487,902 2,587,744 2,614,516 2,094,722 
Net from railway __-.._ 534,957 600,196 971,796 614,026 
Net ry. oper. income_-_- 94,026 143,994 553,869 284,094 


“Deficit. : 
Debenture Holders Upheld in Supreme Court— 


A group of debenture holders of the company (a Wisconsin corpora- 
tien) on Jan. 7 gained U. S. Supreme Court approval of their efforts 





to recover money they believe is due them from the railroad’s earnings 
through a suit in the New York State courts. 

A Federal District Court in New York dismissed the investors’ action 
on the ground that the subject matter was concerned with the 
“internal affairs of a foreign corporation.” A circuit court by 
divided vote upheld the lower court’s ruling. While the road is 
incorporated in Wisconsin, its debentures are listed on the New York 
Stock Exchange and are transferable on the company’s books only 
in .New York. Amounts due on the debentures in lieu of interest 
are also expressly payable in New York. 

The. Supreme Court, reversing the lower court decisions, maintained 
that “it would not be vexatious or oppressive to entertain this suit 
in New York whether the availability of witnesses or any other aspect 
of a trial be considered.”” This conclusion leaves the way open for 
the debenture holders to reinstitute their suit in New York to gain 
payment of the sums they consider have been improperly withheld.—- 
V. 162, p. 2818. 


Gulf Public Service Ce.—Transfer Agent— 


The Continental Bank & Trust Co. of New York has been appointed 
ap Ht rg oo transfer agent for shares of the common stock.—- 
. - * . 


Heyden Chemical Corp.—Acquisition Effected— 


B. R. Armour, President, announces that this corporation acquired 
as of Dec. 31, 1945, all the assets of C. E, Jamieson & Co. of Detroit, 


_Mich.—See V. 162, p. 2392. 


Higgins, Inc.—To Be Organized—Stock to Be Offerec 
to Public—See Higgins Industries, Inc., below. 


a Industries, Inc.—Assets to Be Acquired by 
New Concern Which’ Will Offer Stock to Public 


It is reported that Andrew Jackson Higgins is preparing to’ reopen 
his strikebound New Orleans shipbuilding properties by forming a 
new company and offering stock in it to the public. Van Alstyne, 
Noel & Co., investment banki firm, disclosed that a $10,000,090 
financing arrangement has desk babi. concluded. , 

The new corporation will be known as Higgins; Inc., now beirig 
formed under Louisiana laws to produce commercial boats fabricated 


- of steel or wood, pleasure craft and automotive trailers, It will begin 


business with resources exceeding $12,000,000. Outstanding will be 
ta shares of common stock of an authorized issue of 1,500,000 
shares. 

The public will be offered 900,000 shares of common stock, or 
75% of the total stock outstanding, at a price to net the corporation 


’ $10.10 a share—subject, of course, to the approval of the Securities 


— Commission. 
ggins ustries, Inc., the old company, will receive the a 
00,000 shares of $1 par common stock of the new Higgins, . 
plus $3,768,000 in cash. Ree 
In exchange, the new concern will get all machinery, plant lease- 
hold-in New Orleans, inventories, work in process, and contracts 
now owned by the old company. Orders already booked exceed 
$40,000,000, equal to the first year’s indicated output. ; 
Mr. Higgins closed his three shipbuilding plants Nov. 1, last, during 
an American Federation of Labor strike. The National Labor Rela- 
tions Board recently ordered a collective bargaining election to de- 
termine whether the workers desire to be represented by the A. F. of L.. 
or the Congress of Industrial Organizations.—V. 162, p. 2642. 


(R.) Hoe & Co., Inc.—1946 Sales to Slump— Fe 


Harold G. Cutright, President, in discussi the need for div ~ 
fication. of the company’s products, declared: In his remarks to > 4 
holders in the annual report that mergers provide a logical and eco- 
nomical means of expansion and that this goal can best be attained 
aroun SA gpa we of recapitalization, - * oi 

o far, r, Cutright pointed out, class A dividend arrea yf 
$7,663,760 have effectively blocked such a program. The canine. 
he added, will continue to spémsor any recapitalization plan accept- 
able to both class A and common stockholders. 

In commenting upon the outlook, Mr. Cutright stated 1946 wil 
bring a severe decline in sales volume as compared with 1945 because 
the end of the war found the company with little or no peacetime 
a ee , ‘i 

is, he explained, makes it necessary to build u roductio - 
Siderably before any substantial pisings dan be made. While the pi i 
pany has a large backlog of press orders on its books, Mr. Cutright 
cautioned stockholders that the immediate outlook holds many uncer- 
tainties, including government price regulation and rising manufac- 
turing costs.—V. 162, p. 1170. 


Home Insurance Co., N. ¥.—Organizes New Dept.— 


The company announces the organization of a Facultative Reinsur- 
ance Department, under the managership of J. “A. McCorkell. This 
department has complete supervision over all assumed reinsurance pre- 
viously handled by the Service Department of The Home and National 
Liberty Insurance companies and also handles the placing of ceded 
business for the Reinsurance Department.—V.-162,-p. 1890. 


Honolulu Rapid Transit Co., Ltd.—Earnings— 


Period End. Oct. 31— 1945—Month—1944 1945—-10 Mos.—1944 
Gross rev. from trans- 











portation sn ciahacaan aoaata $467,018 $521,210 $4,898,314 $5,280,189 
Operating expenses ___ 372,092 334,825 3,464,362 3,253,157 
Net rey. from transp. $94,926 $186,385 $1,433,951 $2,027,032 
Rev. other than transp. 3,034 2,015 31,163 20,539 
Net rev. from poer.__ $97,960 $188,400 . $1,465,114 $2,047,570 
Deductions aibts cine a 92,619 167,644 1,260,493 - 1,790,361 

Net revenue __. Ser: $5,341 320,756 204 
—¥ te oo ate $204,621 $257,209 
ET 


(The) Hotel Olcott, Inc., N. ¥. City—Elects Treasurer 


Directors appointed by the Supreme Court announced the election 
of Philip V. Brown as Treasurer of this corporation, which was formed 
to operate the hotel property on 72nd Street for the sole benefit of 
the first mortgage bondholders. Mr. Brown is a member of the law 
firm of Cooke, Brown & Pate, New York, N. Y.—V. 158, p. 2362. 


Hudson Motor Car Co. (& Subs.)—Earnings— 





9 Months Ended Sept. 30—~ 1945 1944 1943 
Profit before taxes and reserves___ $340,357 $2,397,659 $5,294.628 
eeserve fer 1000 Wilco ee Se 900,000 
Reserve for. contingencies___°_—____ 175,000 225,000. 1,264,500 
Fed. & Can. inc. & exe. prof. taxes 18,299 1,076,520 1,766,027 

Net -profit ‘ai2tc5. chk $147,058 $1,096,139 $1,364,101 
Shares outstanding___..../.______ 1,585,810 1,588,810 1,588,810 
Earnings per share... _ $0.09 $0.69 $0.85 


—V. 162, p. 2271. 
Illinois Bell Telephone Co.—Earnings— 
Period End. Nov.30-— 1945—Month—1944 1945—11 Mos.—1944 
$ $ , 


$ $ $ 
Operating revenues _.___ 11,917,626 10,899,223 126,704,437 118,157,904 
Uncollectible. oper. rev._ 18,707 16,738 188,070 182,577 


11,898,919 - 10,882,485 126,516,367 117,975,327 
10,235,944 7,547,264 92,306,121 82,405,314 
843,375 2,202,080 22,309,322 23,438,024 


$819,600 $1,133,141 $11,900,924 $12,131,989 
639,123 944,835 9,569,222 9,687,157 





Operating revenues __ 
Operating expenses ___ 
Operating taxes______~ 





Net oper. income ___ 
Net income-_- 


—V. 162, p. 3074. 


Illinois Power Co.—Hearing Postponed— 


The SEC has postponed until Jan. 21 the hearing scheduled Tor 
Jan. 7 on the $52,000,000 claim— ($36,000,000 principal and $16,000,000 
interest )—by the company against its parent, North American Co. 
and North American Light & Power Co.—V. 162, p. 3074. 
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Incorporated Investors—Assets at New High— 


Total net assets of Incorporated Investors reached an all-time high 
of over $93,000,000 on Dec. 11, 1945, compared with approximately 
$57,000,000 at the beginniig of ‘the ‘year, William A. Parker, President, 
disclosed on Jan, 2. On Dec. 22, distributions totaling $8,917,603 were 
paid to stockholders leaving total net assets at the year-end amount- 
ing to $83,644,874. The net asset value per share, after adjusting 
for distributions, was approximately 44% higher Dec. 31, 1945 than 
at the beginning of the year.—V. 162, p. 2818. 


“ Indemnity Insurance Co. of North America — An- 
nounces Broader Aviation Accident Policy at Lower 
Rates— 


i is an- 

A new three-feature plan of aviation accident insurance 
nounced by this company. Its coverage is worldwide. Its rates are 
lower. : apy 
Written on an annual basis, the plan covers persons riding in 
Bireraft as passengers, without the usual limitations applying to 
commercial carriers on regular schedule. No specified land areas are 

tamed. There are no over-water restrictions.—V. 162, p. 458. 


International Business Machines Corp.—Stock Split-up 
Approved—increased Shares to Receive Quarterly of 
$1.50 Per Share— 


. The stockholders on Jan. 8 approved a proposal to split up the capital 
stock ‘on ‘the basis of five new shares for each four shares held, thus 
increasing the number of outstanding shares from 1,145,926 to 1,432,- 
4U7. Certificates for the new stock will be mailed about Jan. 28 to 
tockholders of record Jan. 16. 
iene directors ‘also ‘on Jen: 8 declared a regular. quarterly dividend 
of $1.50 per share in cash on ‘the increased stock which will result 
. from the stock split-up, payoble March 11 to holders of record Feb. 21. 
This is at the.same rate as previously paid on the present stock. In 
addition, the present shares had received a 5% stock dividend in Jan- 
uary of each year for a number of years.—V. 162, p. 3074. 


* [International Detrola Corp.—New Division— 

Effective Dec. 31, the -Caswell-Runyan Co. became an operating 
“@ivision’ of International. Detrola Corp. Detroit, it was announced 
Jan. 2, A itpeheg 

‘ International acquired the company last October in merging the 
-former Uteh Radio Products Co., Chicago, of which Caswell-Runyap 
holly-owned. subsidiary. 
a6 memiien Beasley, who pt President of the .Caswell-Runyan 
©o., at the same time announced that he was withdrawing from 
menagement and that-Adoiph H. Schenkel; formerly Executive. Vice- 
- Presides.t, has been. appointed. General .Menager of the division by 
“@. Russell Feldmann, President of Internationa] Detrola. Mr. Beasley 
continues a difector of International. The Caswell-Runyan Division 
_ will continue. to operate the. plywoodplant at Goshen, Ind., which 
supplies panels for the furniture products made in Huntingten, Ind., 
and‘ the cedar lumber mill in Smyrne, Tenn.—V. 162, p. 3192. 


International Nickel Ce. of ‘Canada, Ltd.—New Dir.— 


- \-James Stuart Duncan, President of Massey-Harris Co., Ltd., Toronto, 

Yias been elected a director to fill a vacancy'on the board, Robert 
Cc. Stanley, ‘Chairman and~ President, announced. 

*“ Mr. Duncan is also chairman of the board of The Massey-Harris Co., 
Racine, Wis. Besides his directorships in the Toronto and Racine 
‘companies, he is also a director of the Canadian Bank of Commerce, 
Toronto; Canadian Cement Co., Montreal; H. V. McKay Massey Harris 
Proprietary, Ltd., Australia; Sunshine-Waterloo Co., Ltd.,, Waterloo, 
Ont., end-Page-Hersey Tubes, Ltd.—V. 162, p. 3192. 


= Interstate Department Stores;-Inc.—December Sales— 


Period End. Dec. 31— 1945—Month—1944 1945—-11 Mos.—1944 
Sales . $5,803,872 $5,849,148 $41,606,286 $40,154,141 
—V. 162, p. 2818. 


=. Investors Mutual, Inc.—Assets Up $31,833,212 in 1945— 


Earl E. Crabb, Chairman~of the board, on Jan. 4 announced that 
-net assets of this corporation, an open-end investment company of 
the balanced type, grew from $45,915,241 to $77,748,453 during the 
calendar year of 1945, showing a net increase of $31,833,212. 

Mr. Crabb added: “A total of $3,608,534 in dividends were dis- 
tributed to shareholders in 1945, or at the rate of 70 cents per 
“share. Of this* amount, 43.2 cents was derived frem interest and 
‘dividend income and 26.6 cents represented profit from sale of 
‘portfolio securities. 

“The capital stock had an asset value of $13.70 per share at the 
year-end. 

* “As ef Dece 31, 1945, the corporation's portfolio. was made up of 
approximately. 15.4% in bonds, 27.5% in preferred stocks and 49.8% 
an common stocks as well as 7.3% in cash.. Market value of the 
portfolio over cost Was approximately $15,500,000 as of Dec. 31,1945. 

“Shares of the Fund are held by more than 40,000 shareholders.” 
—V. 162, p. 3193. 


Jowa Power & Light Co.—To Refund Preferred— 


* The company has proposed to the SEC to refinance its 38,700 shares 
of 6% and 11,300 shares of 7° cumulative preferred stocks at a lower 
rate of dividend. The dividend rate on the new cumulative preferred 
which the company intends to issue will be filed by amendment. 

». The company proposes to offer the new preferred plus a cash 
adjustment to holders of old preferred on a share for share basis, 
selling unexchanged shares to underwriters at competitive bidding. 

Proceeds from the sale of new preferred would be used along with 

treasury funds to redeem stock not deposited for exchange. Company 

is a part of the United Light & Railways Co. holding company sys- 
‘tem.—V. 160, p: 2647. 


John Hancock Mutual Life Insurance Co.—To Build 
New Home Office— 
» See Turner Construction Co. below.—V. 162, p. 2644. 


Jones & Laughlin Steel Corp.—Conversion of Stock— 


The company announces that of the 100,000 shares of its 5% cumu- 
lative convertible preferred stock, series D, called for redemption on 
Jan. 2, 1946, there were 98,668 shares converted into common stock, 
“Teaving 1,322 shares to be redeemed. It was further stated that an ad- 
‘ditidbnal 33.249 shares of the corporation’s series B preferred stock was 
“converted into common stock during the year 1945, all during the 
period subsequent to June 1, making a total of 191,908 shares of the 
eries B preferred stock converted into common stock during the year. 
—V. 162, p. 2644. 


Joy Manufacturing Co.—To Vote on Merger— 


It was announced on Jan. 4 that owing to circumstances beyond 
its control, the company will not hold the special meeting of the stock- 
holders originally scheduled for Feb. 8 to consider a proposed merger 
‘of Sullivan Machinery Co. and Ladel Conveyor & Manufacturing Co. 
with and into this company as the surviving corporation. 

*: However, it is contemplated that a special meeting of the stock- 
holders for the aforesaid purpose will be held in the near future. 

. On Nov. 25, 1945, the Joy company acquired all of the outstanding 
eapital stock of the Ladel concern in exchange for 49.002 shares of 
‘oy common stock and $274,950 in cash.—V. 162, p. 2644. 


Kaiser-Frazer Corp.—Plans Bigger Auto Company— 
Seeks Additional Capital Through Sale of 1,800,000 
‘More Common Shares— 


. Henry J. Kaiser and Joseph W. Frazer, Chairman and President, 
‘Tespectivelv, of the cerporation, disclosed that the corporation on 
Jan. 4 filed with SEC a registration statement coyering a public 
offering of 1.800.000 additional shares of common stock. oe gs 

Marking the second step in the financing of the nation’s 
automobile’ company, the proposed offefifig’-is’. designed” to. ‘provide 
additional cnital funds for the company’s operations which. in 
,a@adition to present!v planned automobile ‘productién at Willow Run, 
grey im future include assembly plant operations on the West Coast, 


youngest 


expansion of manufacturing operations at Willow Run, the creation of 
a Canadian subsidiary. and other corporate purposes. 

The presetn offering will raise to. a total. of 4,000,000 the number 
of outstanding common shares. This will leave unissued 1,000,600 
shares of the 5,000,000 originally ‘authorized total. The first step in 
the .financing of the company was undertaken in September, 1945, 
when 1,700,000 shares of common stock were sold by an underwriting 
group at $10 per share and when 500,000 additional shares were 
taken at the same price by the Kaiser interests and Graham-Paige 
Motors Corp. 

The public offering price of the new shares has not been deter- 
mined, but it is anticipated that it will be related to the market 
quotation at the time of the offering for the presently outstanding 
shares. The issue will be underwritten with a commission of 90 cents 
per share by the same group which purchased the September public 
offerings. This group consists of Otis & Co., Inc., First California 
Co. and Allen & Co. 

Based on current quotations for the stock, net proceeds to Kaiser- 
Frazer would be approximately $25,000,000. This sum, together with 
net proceeds of approximately $20,000,000 resulting from the corpora- 
tion’s previous financing, would result in paid-in capital and surplus of 
about $45,000,000. 

According to the registration statement, the corporation has pro- 
ceeded with preliminary work at the Willow. Run plant in preparation 
for the installation of its own machinery and equipment. However, 
the RFC has not completely cleared the plant of its machinery and 
equipment. 

The company’s present program, the statement continues, calls for 
installation of two assembly lines, each having en estimated capacity 
of approximately 375 cars on an eight-hour shift and it is contem- 
plated that each of these lines will be operated on two ‘eight-hour 
shifts. The presently planned production of these two lines on a 16- 
hour working day would be approximately 1,500 cars a day... Of the 
planned production, it is estimated that 1,000 "or more units will be 


Keiser cars and the remainder Frazer: cars: Ultimate installation of © 


one or more additional assembly. lines is under consideration. 

The registration statement says that it is anticipated that a. period 
of at least. four months. from the date of this prospectus will be 
required before the -commencetnent of -commercial production. 


Union Negotiations Concluded— 


The corporation on Jan..8 issued the ‘ollowing statement: ; 

“In view of the widespread ‘interést on the part of the general public, 
industry and labor in the announcement on Jan. 7 by this corpore- 
tion of the conclusion of. successful negotiations with the YAW-CIO, 
we would like to outline the salient features of this agreement. 

“Pirst; Kaiser-Frazer -accepts the current: wage scale ‘prevailing at 
the Ford Motor Co., River Rouge plant, the largest plant in our area. 

“Second, Kaiser-Frazer and the union agree to accept the identical 
adjustment in-wage-scales which is ultimately reached between General 
Metors and the union; Whatever this‘may be. This adjustment will be 
retroactive to Jan. 10, 1946; the date of the :signing of ‘our agreement. 

‘Third, Kaiser-Frazer introduces a new type of company. security 
plan; coupled with a trusteed bonus fund established for our em- 
ployees to insure uninterrupted maximum production of our product. 
Under the bonus fund plan the company will deposit into the trust 
fund $5 for each finished automobile delivered from its assembly lines 
at Willow Run. ‘This fund will be distriblited annually about Dec. 20 to 
qualified employees.”—V. 163, p. 72. 


(Julius) Kayser & Co.—Registers Shares— 


The company. has registered 153,400 shares of common stock (par 
$5), with the SEC. The shares are issued and outstanding and are be- 
ing sold by 16 stockholiiers. The price to the public will be filed by 
amendment. 

Carl M. Loeb, Rhoades & Co., and Smith, Barney & Co. head the 
underwriting group. 

The company now has outstanding 370,000 shares of common. On 
Jan. 31, 1946, the company's capitalization will be adjusted by the 
issue to stockholders, without payment by them; of an additional 
370,000 shares of common, on the basis cf one additional share for 
each share held of record January 25, 1946. The 153,400 sharcs otf 
common to be offered. are a part of the 740,000 shares to be out- 
standing on Jan. 31, 1946. and therefore represents an equity of 50‘ 
of that of the Shares outstanding immediately prior to such adjust- 
ment. 


Profit Sharing Plan—~ 


The corporation reported to the Securities and Exchange Commission 
a plan whereby officers and key employees may share in corporate 
earnings. The firm will set aside for distribution among these, in- 
dividuals 20‘¢ of consolidated net earnings above $370,000.—V¥. 162, 
p. 3074. 


Kelling Nut Co., Chicago, Ill.—Registers Stock— 


The company has filed with the SEC a registration statement for 
17,000 shares of ($20 par)>6‘+ preferred stock and 34,000 shares of 
common: stock for public offering: through Kebbon, McCormick &° Co. 
and associates.: ’ 

In addition, the company is offering 2,600 shares of preferred and 
76,000 commen shares to certain holders of outstanding securities. 


Kelsey-Hayes Wheel Co. (& Subs.)—Earnings— 


Quarter Ended Nov. 30— 1945 1944 $1943 
Protit before Federal tax $1,101,327 $1,649,615 $2,970,815 
Federal tax provision __ Cr91£,000 7*1,200,992 *1,816,652 

$448 623 

290,285 
328,244 


--i--e=-  $$186,327 
290,285 
328,244 


$454,163 
290,285 
257,982 


Net proms —....<-. 
Mo. Glass -A..shares........... 
No. Class B shares__.. bis 
$Earnings per share on Class A and ‘ 

Class B shares__-_--- wot aces Nil $0.73 $0.83 

*Before post-war credit on excess profits taxes. tAfter deduction of 
post-war refund. $On combined shares under the participating pro- 
visions. For parent company only, before acquisition of French & 
Hecht subsidiary, {Deficit-—-V. 163, p. 72. 


Kresge Department Stores, Inc.—Earnings— 
26 Weeks Ended Aug. 4— 1945 
ED teil eretiipn cate ns it on $4,552,000 
Net income after charges and taxes__ 69,600 
Earned per common share__ $0.20 

—V. 162, p. 1770. 


1944 
$4,258,900 
99,500 
$0.30 


(S. H.) Kress & Co.—December Sales Up 4.6%— 
Period End, Dec.31— — 1945—-Mongh—1944 . 1945—12 Mos.—1944 
$ $ 


_.... 18,790,415 


$ 
Sales 17,969,363 126,038,945 127,955,060 


—V. 162, p. 2944. 
Kroger Grocery & Baking Co.—Sales Higher— 
Period End. Dec. 29—- -1945—-4 Wks.—1944- -1945—52 Wks.—1944— 
$ $ 


$ $ 
Sales -._----..-.--.... 42,311,048 37,930,898 457,070.896 448,381,416 
The average number of stores in operation during the four weeks 
ended Dec. 29, 1945, was 2,736, compared with 2,905 stores during the 
corresponding period in 1944.—V. 162, p. 3074. 


(G.) Krueger Brewing Co.—Cans Beer— 


The company has begun distribution of beer in metal containers for 
civilian consumption for the first time since Pearl Harbor, it was 
reported on Jan. 9. The Krueger can uses no tin, still a restricted 
item, but is made of other metals. Distribution is confined to the 
South and to New Jersey.—-V. 162, p. 2149. 


Laclede-Christy Clay Products Co.—Acquisition— 

The company has anncunced the purchase of the properties and busi- 
ness of the Alabama Clay Products Co., Birmingham, Ala., effective 
Jan. 2, There latter will be operaied as a wholly-owned subsidiary.— 
V. 162. p. 674. 


Lane Brvant, Inc.—December Sales Rose 15.6 %— 


Period End. Dec. 31-—- 1945—-Month—1944 1945—-12 Mos:—1944 
Sales . $3,595,788 $3,111,245 $37,452,225 $35,109,084 
—V. 162; pr 2944. 


Operating expenses .__ 


‘Other taxes 


Lerner Stores Corp.—December Sales. Off 3%— 
Period End. Dec, 31— 1945—Month—1944 1945—11 Mos.—1944 


Sales -..-.-.-~_.-...____ $11,768,672 $12,133,956 $86 
~V. 168. Be OTS: $86,081,297 $81,545,940 


Liquid Carbonic Corp.—Rights to Subscribe— 


The holders of common stock of record Jan. 10 shall hav 
hol ; ‘ ave the right 
to subscribe, on or before Jan. 26, for new cumulative preferred stock 
($100 par), to the extent of one share for each 10 Shares of common 


stock held. The subscription price is to b ; i 
the offering is made.—V. 163, p. 73. ee ee 


Lit Brothers, Philadelphia—Sale of Property— 


The stockholders at a special meeting on Jan. 4 
[see met to the University of Pennsylvania, 
owned and occupied by the company covering the block ffom 7t 
Street to 8th Street and from Market Street to Filbert Street Phin 
delphia, Pa., for a price of $4,187,500. 

The stockholedrs also authorized officers of the company to enter 
into a lease for the continued use of the property under terms and 
conditions to be fixed by the board of directors, such lease to be 
made # part of the contract of sale.—V. 162, p. 3194. 


Los Angeles Shipbuilding & Dry Dock Corp.—Ap- 
proves Sale of Shipyard Facilities--To Dissolve— 


The offer to purchase this corporation's yard at Los Angeles (Calif. ) 
Harbor for $1,250,000 by Todd Pacific Shipyards, Inc., a subsidiary of 
Todd Shipyards Corp., ‘was approved by the stockholders on Jan. 2. 

Prior to the decision to sell the yard the stockholders approved an 
agreement with the United States government and the Navy fot. settle- 
ment of claims growing out of Navy seizure of the yard during the war. 

Action to dissolve the Los Angeles corporation’ was also taken, It fs 
estimated that liquidation will be almost completed‘ within- the next 
nine months, with final.winding up of affairs early in 1947. b 
busta Makicomen on tax eo Be hci the Internal Revenue 

au, ation payments w range tween 
company officials declared. 2 a ao Aaa 

Terms of the agreement with the Goveriment and the Navy -call 
for total payments of approximately $1,114,500 to the company, 

It Was stated at the meeting that the Navy would give possession 
of the. yard to Todd Pacific on Jan, 7, the sales cagtract being efiec- 
tive as of the close of business Dec. 31, 1945.—V. 162, p. 3194. 


Louisiana Power: &-Light Co.—Earnings— 
Period End. Oct. 31— 1945—Month-—1944 1945—12 Mos.-—1944 
Operating revenues __. $1,073;844-- $1,201,567 $13,599,398 $13,379,313 
519,257 592,607 6,561,755 6,858,351 
172,752 160,874 2,421,781 1,257,785 
71,125 108,654 800,241 829,878 


142,000 151,000 $1,725,000 1,633,191 


Net oper. revenues___ $168,710 $188,432 $2,090,621 $2,800,108 
Other income (net)____ 102 249 "4 


3,038 7,492 
$188,681 
42,500 


approved the pro- 
of the store property 


Federal taxes 


Property retirement res. 
appropriation 








Gross income —_.__._ 
Int: on mortgage bonds. 
Other int. & deductions 
Int. chgd. to construc._ 


$168,812 

42.017 

35,720 

Cr354 

Net income + $91,429 $111,718 

Dividends applic. to preferred stock ‘for period_ 
—V. 162, p. 2645. 


$2,093,659 $2,807,600 
509,517 690,264 
422,363 1,342,560 
Cr5,551 Cr41,566 


34,480 
Cri7 





$1,167,330 
356,532 


$816,352 
356,532 


Louisville Gas & Electric Co. (Ky.)—Weekly Output— 


Electric output of this company: for the week ended Jan. 5, 1946 
tetaled 24,197,000 kwh:, as compared with 29,933,000 kwh. for the 
corresponding week last year, a decrease of 19.2%. 


~ Electric output of this company for the week ended Dec. 29,° 1945 
totaled 24,499,000 kwh., @s compared with 29,476,000. kwh..for the cor- 
sesponding week in 1944, a deciexuse of 16.9% .—V. 163, p. 73. 


Madison Square Garden Corp.—Earnings— 


Period End. Nov, 30— 1945—-3 Mos.—-1944 1945—-6 Mos.—1944 
“Net profit --......_". $341,076 $280,023 $281,551 $136,444 
Earnings per share_- $1.55 $1.23 $1.28 $0.60 

*After depreciation and other charges, including provision for esti- 
mated Federal income and excess profits taxes.—V. 162, p. 1515. 


Manila Electric RR. & Lighting Corp.—Redemption— 


All of the outstanding 5% 50-year first lien en@ collateral trust 
sinking fund gold bona certifieates have veen called for redemption 
ot March 1}, next, at 105 and interest to March 1, 1946, “including 
interest at the rate of 5% a year on insiallments of interest’ "that be- 
came due Sept. 1, 1942 to March 1, 1945, inélusive, from the re- 
spective dates thereof to Sept. 1, 1945 Payment will be made at The 
National City Bank of New York, Calle Juan Luna, Manila, Philippine 
Islands, or 55 Wall Street, New York, N. Y. 

There are presently outstanding certain participation certificates 
heretofore issued by International Banking Corp., trustee, representing 
proportion@te interests in an equal face amount of the ubove-men- 
tioned bond certificates. Holders of such participation certificates will 
receive payment in full of the proportionate interest represented there- 
by upon presentation of such participation certificates at either of the 
above-mentioned offices of The National City Bank of New York.— 
V. 162, p. 675. 


Maremont Automotive Products, Inc.—Debentures Of- 
fered—Mention was made in our issue of Jan. 7 of the 
offering of $1,000,000 4% sinking fund debentures due 
Dec. 1, 1960 at 102 and interest by a group of bankers 
headed by Kebbon, McCormick & Co. 


PURPOSE—Net proceeds (approximately $966,000) will be applied 
as follows: 

(1) $704,000 to payment of 
notes payable to banks; 

(2) $136@@ to the payment of a like amount of demand notes 
and open a@ounts of the company payable to certain of its officers 
and members of their families; 

(3) Balance of approximately $125,552 to be added to the working 
capital and used to reimbuse the treasury ior cash expended ($74,250) 
in the purchase of its Harvey plant and for expenses ‘estimated at 
approximately $50,000) “of ‘moving to this plant. , ‘grat, 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
4‘> sinking fund cebs., due Dec. 1, 1960 $1,000,000 $1,000,000 
Common stock (par $1)__-__-- 200,000 shs. 120,000 shs. 

BUSINESS—Company is engaged in the manufacture and sale of a 
variety of steel purts which are used on automobiles, trucks, buses, 
trailers, tractors and farm implements and in the hardware industry. 
Automotive parts manufactured by the company comprise leaf springs 
and component parts, exhaust mufflers, tail and exhaust pipes, U-bolts 
for attaching springs to the axles of motor vehicles and trailers, and 
tire changing tools. In the agricultural field the company manutfac- 
tures harrow disc blades and cultivator sweeps and is about to intro- 
duce a line of hand cultivators and parts therefor (initial deliveries 
expected to be made during montn of December) as well as a line 
of plow disc blades, which are expected to be in production about 
March, 1946. Metal saw frames are manufactured for three companies 
(Atkins, Disston and Saydvik) which purchase the entire output of 
this department. ° 

The company is the largest manufacturer of leaf springs for 
passenger cars, trucks, buses and trailers in the replacement field 
where it has approximately seven principal competitors. It is the 
second or third largest manufacturer of exhaust mufflers in the 
replacement field, where it has approximately five principal com- 
petitors. : : ; . 

The cOmpany has’ two smdll wholly owned subsidiaries’ Temme 
Spring Corp. and Cleveland Spring Service, Inc., which -sell and 
service springs and shock absorbers. 

HISTORY AND DEVELOPMENT—-The business was established. in 
1877 and was operated until 1903 by a series: of partnerships. On 


a like face amount of the company's 
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Aung. 15, 1903, the partnership assets and business were acquired. by, 
Maremont Wolfson and Cohen Co. (Ill.). which .changed its name on 
Jan. 26,-1916 to Meremont Manufacturing Co. ~The. present company 
was incorporated in Illinois on ‘April 10, 1933, and thereafter acquired 
the assets and business of Marémont Manufacturing Co. : 

.The business as established in 1877 and developed. for many years 
thereafter was building and repairing wagons.. In. 1914 the company’s 
predecessor commenced the manufacture of automobile leaf springs 
and commercial truck. bodies. As these. activities developed, - the. 
principal business, became. the manufacture of, leaf..springs, . During , 
the 1930s, the building of moter truck bodies. became unprofitable. and 
in 1939 the management decided to. liquidate this department. and 
“vegan the manufacture .of mufflers for passenger cars end. trucks. 

By 1939, the company had become a major producer of leaf springs . 
for replacement, supplying approximately 20°: of all replacement leaf _ 
springs. used in the country. - Sales to manufacturers. for original 
equipment use were confinec to. truek, bus. and-trailer. manufacturers . 
and approximately 40° of the company’s dollar sales in “its spring 
department. ‘ 

At that time the company decided that it could profitably devote 
the manufacturing spece theretofore used for the .construction of 
truek bodies te the manuficture of exhaust mufflers for sale in the 
réplacement field. . Mufflers had become an important replacement item 
in the automotive service industry and the company. had- facilities for. 
achieving ‘acceptance of its mufflers in the replacement field through — 
the ©00 wholésale distribuior’ outlets; including jobbers, mail order 
houses and chain stores, ¢eveloped over a 25-year. period in- the leat 
spring replacement business.. To ‘enter the mufiler business, — the 
company purchased all of the muffler toals, equipment. and: inventory 
of the Gem Manufacturing Co. of Pittsburgh. This equipment was 
sup»lementéd: by tools and equipment purchased from the muffler 
plant of Burgéss Industries at Madison, Wis:, and by other equipment 
and tools built by the company or purchrased from manufacturers. 
For the year 1939, sales of the muffler division amounted to $156,000; 
in 1940 ta $603,000; and in 1941 te $1,586,000. During the fiscal year 
ended Sept. 30, 1945, sales of mufflers and tail pipes, after all war 
cancellations, amounted te approximately $2,950,000. 


WARTIME OPERATIONS—The company’s special war work con- 
sisted of fabrication of armor plate for army tanks, manufacture of 
mufflers for the M-4 tank and manufacture of gasoline and water 
containers known as “Blitz Cans.” Armor plate fabrication ended 
early in 1943, the manufacture of muiflers for M-4 tanks later in 
1943, and the manufacture of Blitz Cans on Jan. 1, 1944. In addition 
to its special. war products, the company manufactured springs which 
were used as original equipment on a number of army vehicles. This 
work was all terminated by the end of the war, the dollar amount of 
terminations being about $1,400,000. These terminations affected the 
company’s operations very slightly, and the.resumption of manufacture 
of »eace-time products has resulted. in a higher volume of sales than 
existed prior to the termination of hostilities. ' 


UNDERWRITERS—The names of the several underwriters and the 
principal amount of debentures to be purchased by each are as follows: 











Rebhan,. Dolores. diy CO oii ea ee een $225,000 
The Dlinois Co, ~~~. eR fl iat aneessagines 200,000 
"Tie BEI WauROe Te oii ~ noc - aan ant eed aide teil 200,000 
Ames, Emerich & Co., Inc._..-...---~---- te BERIT Goes} FS 125,000 
Julien Collins & Co.._--...--..- eta a cali d cwaeuiercn anil 125,000 
Mullaney, Rees ©. Co..._...-........--+ sriiitigSherenksaiieeem sian 125,000 
INCOME STATEMENT YEARS ENDED SEPT. 30 
1943 1944 1945 

Gross sales less discounts, returns 

and allowances __.--._. ERE $7,164,018 $6,606,186 $6,929,194 
Te ey te. san ten nition 5,745,283 5,638,418 5,701,502 
Selling, gen. & adminis. ‘expenses_ 454,803 936,497 1,011,377 

Overating profit ~~. $563,933 $31,271 $216,314 
Genet 26a 7,684 64,706 33,558 

Total income ........—. $641,617 $95,977 $249,872 
Income deductions... .....__- 13,355 37,842 30,741 
Federal income tax___--..-.-_~-- 62,158 12,886 72,836 
*Federal excess profits tax__-- Gr Pee: aden 22,817 
+Federal excess profits tax credit. iene corse Cr48,280 0 a 

Net profit ee lire $224,159 $93,529 $123,478 


*After postwar refund of $30,937 fer year 1943. *Due to carryback 
of unused excess profits credit arising ‘n fiscal year ended Sept. 30, 
1944, 

BALANCE SHEET, SEPT. 30, 1945 

ASSETS—Cash, $278,455: marketable securities at cost -~(market 
value $9,650); $3,400; accounts -receivable—trade (net), $667,127; ac- 
counts receivable—war contract termination claims, .$188;723; inven- 
teries, $1,021,834; due from wholly owned subsidiaries, $22,541; other 
notes and accounts. receivable, $5,253; post »war -refund.of excess 
profits. tax, $30,938; U. S. Gevernment refund claims, $62,440; cash 
surrender value of life Msurance policies, $26,185; other current assets, | 
$21,794; .U. S. Treasury bond at cost, $10,000; due from Canadian 
branch, $54,116; investments in wholly owned subsidiaries «at..cost), 
$38,180; other investments, $23,429; property, plant and equipment 
(net), $617,161; emergency facilities . (netr,..$156,778; .total, $3,228,353. 

- LIABILITIES—Notes -payable—banks, $568,000; accounts payable— 
trade, $247,527; accrued abilities, $285,253; due to-officers and stock- 
holders; $149,522; other current liabilities, $53,537; notes payable— 
biinks, . $45,000; conimon steck (par $1),° $120,000; paid-in surplus, 
$633,000; earned surplus, $1,126,514; total, $3,228,353.—V. 163, p. 74. 


(Glenn L.) Martin Co.—New Contracts— 


See Pennsylvania-Central -Airlines Corp. below, and. Braniff Airways, 
Inc., above:—V. 162, p. 2274. 


Marlin Firearms Co.—Resumes Advertising Program— 


The company is resuming a broad national advertising program 
for Marlin blades and-sporting guns in 1946, aiming to maintain. its 
position among leaders in the field, according to Roger Kenna, Vice- 
President in charge of sales and advertising. Blade production, he 
suid, is expected to catch up with dealer demands within a few 
months and new high record sales are forecast.—V. 162, p. 3195. 


Massachusetts Mutual Life Insurance Co.—To Write 
Group Business— 


The- company has announced its decision. to further develop the 
wholesale tield. during 1946 -through the addition of Group, Group 
Permanent: and similar.forms, Plans for the organization of a new 
department for this purpose are now under way. When the company. 
is prepared to begin issuing such policies, announcement will be made 
as to specific forms of coverage.—V. 162, p. 2018. 


May Department Stores Co.—Official Dies— 


Leon M. Bodenheimer, Vice-President, died on Jan. 7 in New York 
City. He-was a prominent figure in the merchandising field for more 
than 30 years.—V. 162, p. 3076. 


McCrory Stores Corp.—Unsubscribed Shares Offered 


—Underwriters headed by Merrill Lynch, Pierce, Fen- 


mer & Beane and Kidder, Peabody & Co. on Jan. 10 
offered. 5,407 unsubscribed shares of an issue of 60,000 
shares of 342% cumulative convertible preferred stock 
(par $100) first offered to common stockholders at $104 
a share. ' 


The Chemical Bank and Trust Cc. has been appointed registrar for 
the 342% cumulative convertible preferred stock. 

PURPOSE—The net proceeds to be received by the corporation 
will be used, to the extent necessary, to redeem the outstanding 
60,000 shares of 5% cumulative preferred stock at $107.50 per share. 
The balance.of such net proceeds (estimated at a maximum of $2,133,- 
610 and a minimum of $2,073,610), and the proceeds, amounting to 
$813,076 from the sale of 36,958 shares of common stock issued: by 
the corporation pursuant to the exercise of common stock purchase 
warrants subsequent to Sept. 30, 1945, and prior to the close of busi- 
ness on Dec. 21, 1945, will, or has, initially become part. of the cor- 
poration’s general funds and as such may be applied to any corporate 
purposes. On Dec. 14, 1945, the corporation -redeemed $2,625,000 





-reserv 


15-year-3'4%c sinking fund debentures, due April 1, 1955, at 102% 
which, exclusive of accrued-interest, required -$2;690,625.. 


‘CAPITALIZATION, GIVING EFFECT. TO PRESENT’ FINANCING 


Authorized Outstanding 

Pfd. stock (par $100, issuable. in -series 80,000 shs. 
3'4% cum. conv, pfd.. stk.._.._____ 60,000 shs. 
Common stock (par.$1)_..._.-.-_____ bd +1,140,253 shs. 


*On Dec. 21, 1945, the certificate of incorporation was amended to. 
increase the authorized common stock (par $1) from 1,250,000 shares 
to. 1,400,000 shares, of which -150,000 shares will be reserved for. issu- 
ance upon conversion ~of new preferred stock. tIncluding. shares 

for exercise of fractional common stock purchase warrants. 


CORPORATION—Corporation,’ which’ was organized in Delaware 
on May. 20, 1915, is the outgrowth ‘of a variety chain store business 
started in 1882. Since incorporation the number of stores in. opera- 
tion has increased substantially, there have been many changes in 
the number and types of products ‘sold and sales and profits have 
increased substantially. 

The corporation operates. 200 retail stores in 23 states and the 
District of.Columbia, selling a variety of merchandise, for cash, at 
unit prices ranging principally from 5 cents to_$2, although » lHmited 
number of articles are. Sold at. prices in excess of $2. Of the net 
sales of the corporation in 1944 it is estimated that approximately 30“ 
were derived from the sale of articles priced at $1 or less and 
approximately 50°) from. articles priced at 25 cents or less. The 
approximate number of articles regularly carried by the respective 
stores depends primarily on the size of the store and ranges. from 
20,000 to 35,000, including. as separate articles different colors and 
sizes. Among the types of merchandise: sold are candy; notions, . 
toilet articles, stationery, footwear, hosiery,- men’s, women’s and 
children's wear,’ general’ dry goods, piece goods, novelties, household 
articles and hardware and tin. and enamel ware. .Lunch counters 
are operated in 75 stores. As a general rule the corporation does 
not deliver and advertising expenditures are negligible. 

.The merchandise sold by the corporation is normally purchased in 
the open market through its office in New York City. Corporation 
does not enter into long-term contracts for the purchase of mer- 
chandise, does not manufacture any of the products sold in its stores 
nor own any interets in any manufacturing enterprise and, with 
minor exceptions, does not sell- under its- own trade names any 
products manufactured by others. Warehouses are operated in New 
York City and Huntingdon, Pa. 

As of Oct. 31, 1945, the. corporation operated 58 stores in Pennsyl- 
vania and 37 stores in Florida. The aggregate net sales of all stores 
in Pennsylvania and Florida represented approximately 39% of the 
net sales of the corporation in the year 1944. The net sales of the 
stores in any other State did not exceed 10% of net sales of the 
corporation in 1944. 


UNDERWRITERS—-The purchases by the several underwriters will 
be in the respective percentages shown: 


Percentage Percentage 
Merrill Lynch, Pierce, F. S. Mosely & Co.__.__ 4.1666 
Penner & Beane___... 23.7500 Lee-Higginson Corp.___- 2.5000 
Kidder, Peabody & Co._. (23.7500 Folger, Nolan Inc.___ ~~ 1.6667 
Goldman, Sachs & Co... 13.3333 Johnson, Lane, Space 
Hemphill, Noyes & Co.__ 5.0000 OT” Fy 1.6667 
Hornblower & Weeks__.. 5.0000 Kebbon, McCormick & 
Lehman Brothers_____ -_ 5.0000 eee eae a La ee 1.6667 
Baker, Watts & Co._____ 5.0000 Mitchum, Tully & Co.__ 1.6667 
A. G. Becker & Co. Inc. 4.1666 Pacific Northwest Co.___ 1.6667 


STATEMENT OF INCOME 


9 Mos. End. ———_Calendar Years——_—-—— 
Sept. 30,45 1944 1943 1942 
Sales, less -returns: and 
allowances ______ = $47,973,653 $71,324,435 $67,351,103 $62,613,293 


Cost of goods sold, incl. 

















deprec. and amort., 

rentals, repairs and ; 

other occupancy exp. . 33,847,455: 48;433,326 - 47,009,646 - 43;120,848 
Sell., gen. and admin. 

Cmpetiets > 53 os 10,182,925 14,643,594 13,897,973 13,119,557 

Gross profit__._.____ $3,943,272 $8,247,515 $6,443,483 $6,372,887 
Other income__________ 54,572 58,592 45,944 47,263 

Total income.____- .. . $3,997,845 . $8,306,107 - $6,489,428 $6,420,150 
Other deductions____- 85,054 123,304 125,887 240,841 
Federal normal tax_=__ 700,000 1,207,500 900,000 900,000 
Fed. exc. profits taxes. 1,775,000 4,792,500 3,175,000 3,100,000 

° . 
nee profit... $1,437,790 . $2,182,803 $2,288,541 $2,179,309 


December Sales Off 1.46%— 


Period End. Dee. 31: 1945—Month—-1944 - 12 Mos.—-1944 
Sales. La. s2 css. secs $10,856,271. $11,017,507 $71,282,194 $71,324436 

The company in December, 1945, operated 199 stores, as compared 
with 203 in the same month in 1944.-—V. 163, p. 73. 


McGraw-Hill Publishing:Co.—New Official— 


Eugene Duffield, for the last three years special assistant to Secre- 
tary of the Navy Forrestal, has been appointed «s editorial - assistant 
to James H, McGraw, Jr,, President. 

In his capacity as editorial assistant, Mr. Duffield becomes Vice 
Chairman of the editorial board and will be responsible to Mr. Mc- 
Graw for general editorial activities of the company. 

Before assuming his post as special assistant tc Secretary For- 
restal in 1942, Mr. Duffield was chief ‘ot the Washington Bureau of 
the Wall Street Journal.—V. 162, p. 2517. 


McLellan Stores Co.—December Sales. Up 4.7% — 


Period End. Dec. 31— 1945-—Month—1944 1945—-11 Mos,.—-1944 
Sales _.._____.-.-_._.. $7,392,295 $7,057,575: $40,695,165 $38,320,259 
—V. 162, p. 2944. 
Mellon Indemnity Corp.—Merger Effective— 


See General Reinsurance Corp. above.—V. 162, p. 2517. 


‘Melville Shoe Corp.—New Vicé-Presidénts— 


Lester R. Fallon, formerly Sales Director of the Thom McAn. stores, 
has become head of the Thom McAn men’s and boys’ chain. Leonard 
A. Shea, formerly in charge of the women’s stores, assumes a like 
tittle and responsibility. for- the company’s combination stores. Both 
executives have: been’ elected Viee-Presidents of the parent company, 
as has John B. Fitch, who will have charge of personnel and public 
relations.—V. 162, p. 3195. - 


Mercantile Stores Co., Inc.—December Sales— 


Period End. Dec. 31— 1945—-Month—1944 1945-12 Mos.—1944 
Sales .___.__.._-._-.-. $16,960,300 $9,021,427 $69,351,933 $55,012,311 
—V. 163, p. 74. 


Merck & Co., Ine.—New. Financing Proposed— 


The. stockholders will vcte Feb. 5 on approving the issuance of 
120,000 shares of a new cumulative preferred stock and 100,000 shares 
of common stock. The issues will provide for the retirement of the 
outstanding 100,000 shares of 4'%2% -and 5% preferred stock and 
will raise additional funds of more than $5,000,000: for the continued 
dev2lopment and expansion of the business. 

It is planned to offer holders of the outstanding preferred stocks 
= te garaged to exchange their shares for shares of the new preferred 
stock. 

Goldman, Sachs & Co, and Lehman Brothers are expected to head 
the underwriters of the new issues.—V. 162, p. 1394. 


| Middle West Corp.—Would Sell United Public Service 
Stock— : 

The corporation has asked the SEC for authority to sell. 172,393 
Shares of capital stock (par 25 cents) of United Public Service Corp. 
at $1.25 a share in cash. 

The sale is pursuant to a contract lated Dec. 19, 1945, with 
Joseph A:~Bear, Harold C. Mayer, Solin L. Lewis, ¥. Theodore Low, 
David Finkle and Donald C. Lillis. Each of the purchasers has agreed 
to purchase one-sixth of Middle West’s holdings and have also agreed, 


for a period of 30 days, to purehase at. the same price the shares of, ~ | 


other holders of the stock. 

The. company in its application- said» that an order. of. the Com- . 
mission dated Jan. 24, 1944, requires Middle. West to divest itself of 
all interest in United and the proposed sale by Middle West’ is to 
comply with ‘the Commission’s order, Middle West said it considered © 
the price tobe received’“'to be a fair and advantageous. price.”"— 
V: 162; p: 3195. . ; 


Minneapolis-Honeywell- Regulator Ce.— To Triple 
Meoduflow Output in 1946— _ shag 


More than. 4,060 Moduflow control systems, representing installa- .. 
tion billings in excess of $1,000,000, are now in use. in virtually all | 
sections of the United States, according to »- year-end. tabulation 
released on Jan. 10 by Harry C. Jenkins, Sales. Manager: of the com-. 
pany's Moduflow Division. , 

Firm orders for Moduflow—a new product never before available to . 
homeowners—far exceed - present. production, Mr. Jenkins stated, but 
prospects for expanded output indicate the delivery. rate: can be 
tripled in -1946.—V. 162, p. 3195. 


Minneapolis & St. ‘Reais Ry.—Earnings— - 


November— 1945 1944 1943- 1942. . 
Gross from railway... $4,311,172 . $1,252,269 $1,304,742 © $1,204,971 
Net from railway__._- *178,159 405,057 329,000- 422,444 
Net ry. oper. income___ *121,603 124,619 184,874 317,937 

From Jan. 1— j 
Gross. from’ ratlway-_-. 14,436,832 14,026,908 13,593,678 1 
Net from railway...... . 2,210,899 - 4,014,738 - 4#371,207 3,779,699" 
Net ry. oper..income._- 860,004 1,525,467 © 3,321,430 2,731,212 


*Deficit.—-V. 162, p. 2645. 


Minneapolis, St. Paul & Sault Ste: Marie RR:—Earns. 


Period End. Nov. 30-— 1945——-Month—-1944@ 1945—-11 Mos.—-1944 
Ry. oper. revenues____- $2,736,439 $2,118,847 $26,333,331 $27,817,228 




















Ry. oper. expenses_-_. - 1,931,700 1,676,724 - 20,208,013 19,779,880 
Net rey. from ry. op.’ $804,739 $442,123 © $6,125,318 $8,037,448" 
Ry. tax accruals__-_--_- 415,970 248,106 3,438,090 2,575,622 
Ry. oper. income___. $388,769 $194,017 $2,687,228 $5,461,826 
CEES TGs ) nwa ckkndn sah Dr62,514 Cr20,890 Cr210,179 Cri135,543 
Net ry. oper. income_ $326,255 $214,907 $2,897,407 $5,597,369 
Other income_.__.._._- 15,031 ~- 9,182 ' 133,867 112,999 - 
“Total income._.__... $341,286. $224,089 $3,031,274 $5,710,368 
Misc. deductions... __~ 2,241 i 23,627 182,660 
Fixed charges__.__.... 365 1,351 5,636 4,248,545 
*Contingent charges__. 29,393 105,678 329,639 317,033 
Net income__________ $309,287 $116,82R $2,672,372 $962,130 


*Note covering ‘“‘Contingent Charges.”’ 


Interest on First Mortgage—Although ‘not payable until ~maturity 
unless earned,.interest is accrued currently on the. basis of one- 
twelfth each month whether or not earned because. payable in. any 
event. Based on the amount of bonds presently outstanding, the tetal - 
interest payable May 1, 1946, if earned, is $357,061. : 


Interest. and Sinking Fund on General Mortgage:—No interest or 
sinking fund will be accrued on this. mortgage because not payable 
unless earned. An accrual to the extent of the amount available will 
be-included in the December accounts. Based on the amount of bonds 
presently outstanding, the total amount payable on May 1, 1946, 
rn; - ma in 1945, is $719,228 for interest and $100,645. for sinking 
und. 


Total of above charges for both mortgages is $1,176/934: ‘ 

NOTE—Railway operating expenses for 1945 include $686,735; re-- 
sulting from the company’s election to charge off in September the 
entire ,unamortized balance .under Amortization of ense. Projects. 
This is partially offset by uction of tax accruals in amount of 
$168,000 brought about by the accelerated amortization. 

(Pigures published in last week’s ‘“‘Chronicle,"’ page 74, are those 
of Wisconsin Central Ry.—Ed.]-—V. 162, p. 3076. ; 


‘Missisisppi Central. RR.—Earnings— 


November— 1945 1944 1943 1942 
Gross from. railway--_-—- $124,542 $183,855 $143,918 $157,416 
Net from railway ____- 7,132 67,811 54,484 67,827 
Net ry. oper. income ___ *3,633 28,895 27,678 33,144-> 

From Jan. 1— 
Gross from railway... ~. 1,786,038 2,005,062 1,604;484° 1,494,676 - 
Net from railway_- __. 538,775 748; 763 607,647 593,086 
Net ry. oper. income ___ 241,698 335,056 290,685 340,958 


*Deficit.—V. 162, p. 2820. 


Mississippi Power & Light Co.—Earnings— 
Period End. Oct, 31— 1945—Month—-1944 | 1945-12 Mos.—1944 











Operating revenues __-_ $907,989 $885,852. $11,004,297 $10,400,152 , 
Operating expenses __. 520,828 481,767 5,880,914 5,750,779 
Federal taxes ...-__-_- 157,875 159,602 2,246,121 55,386 . 
Other taxes —_.._..... 66,434 70,086 » 794,765 684,725 
Property retirement res. 
appropriation: ._.-_ 61,000 61,000 732,000 770,000 
Net® oper. revenues__ $101,852 $113,397. $1,350,497 $2,439,262 
Other income —_ ~~ ~~ 1,487 577 13,492 6,537 
Gross income —-.. _~ $103,339 $113,974 $1,363,989 . $2,445,799 
Int, on. mortgage bonds 31,250 31,250 375,000 760,417 
Other int. & deductions 31,088 30,746 349,080 320,232 
Int. chgd. to construc. crepe. ©. -~tha: Grete’: : ale 
Net income .._...... $41,654 $51,978 $644,108 $1,365,150 


Dividends applic. to preferred stock for period _ 
—V. 162, p. 2820. 


Missouri Illinois RR.—Earnings— 


266,856 266,856 


November-—— 1945 1944 1943 1942 
Gross from railway_._~ $281,556 . $307,116 $290,878 $313,085 
Net from railway _-_-~- 106,855 107,680 134,728 168,173 
Net ry. oper. income___— ' 31,094 66,029 26,680 *18,556 

From Jan; 1 
Gross from railway__-- 2,260,215 3,196,169 2,958,699 3,041,946 ~ 
Net from railway _---- 1,364,654 1,294,186 1,357,434 - 1,594,093 
Net ry. oper.‘ income__. 387,697 - 536,861 394,078 526,240 

*Deficit.—V. 162, p. 2820. 

Missouri Pacific RR.—Earnings— 

November— 1945 1944 1943 1942 
Gross from railway__.. $15,505,140 $20,196,652 $20,547,733 $17,374,970 
Net from railway ..---~ 4,395,512 8,693,488 9,185,845 8,067,522 
Net ry. oper, income__-_ 1,963,422 2,946,112 2,676,477 4,052,334 

From Jan. 1— . 

Gross from railway... 203,721,175 215,791,270 206,772,962 161,174,905 
Net from railway 78,538,035 92,950,774 94,404,440 69,706,341 
Net ry. oper: income... 27,980,433 31,400,019 36,422,767 45,351,236 
—V. 162, p. 3195. 

Monogram Pictures Corp.—Earnings— 

18 Weeks Ended Nov. 3—- 1945 1944 
Net profit after charges and taxes__---.-~-~- $142,363 $52,555 
Common shares outstanding_...-.------------ 500,000 458,659 
Earned per share_----~------------------~--- $0.25 $0.11 


—V. 163, p. 74. 


Monongahela Power Co.—Preferred Dividend No. 2— 

The directors have declared a regular quarterly dividend of $1.10 
per share on the $4.40 cumulative preferred stock, payable. Feb. 1, te. 
holders of record Jan, 15. An initial. quarterly distribution of like 
amount was made on Nov, 1, last.—V. 162, DP. 2646. 
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Monongahela Ry.—Earnings— 


November— 1945 
Gross from railway - $564,327 
Wet from railway--_- 323,864 
Wet ry. oper. income 165,905 

From Jan. 1— 

Gross from railway ~~~ 5, 
Wet. from railway ---_-_- 2, 
Wet ry. oper. income 

-~—V. 162, p. 2821. 


Montgomery Ward & Co., Inc.—December Sales— 
Period End. Dec. 31— 1945—-Month—1944 1945—11 eget 


1942 
$555,726 
333,484 
126,933 


1943 
$424,072 
192,129 
14,879 


1944 
$545,098 
271,936 
90,247 


5,967,615 
3,261,997 
1,254,112 


6,426,818 
3,787,851 
1,433,597 


333,691 
588,588 
937,742 


6,157,643 
3,155,329 
1,152,384 


$ $ $ 
Sales _- 82 232,358 76,467,705 651,679,855 617,886,061 


-—V, 162, p. 3077. 


o 
Moore-McCormack Lines, Inc.—Stock Conversions— 


The corporation on Jan. 2 announced that 92,894 shares of its $2.50 
preferred stock had been converted into common stock by the close of 
business on Dec. 31, the last day on which each preferred share was 
exchangeable for 24% shares of common stock. 

This left 15,106 shares of preferred stock outstanding, The conversion 
yate is now two shares of common for each share of preferred until 
Dec. 31, 1950.—V. 162, p. 2275. 


Mountain States Tel. & Tel. Co.—Earnings— 

Period End. Nov. 30— 1945—-Month-—1944 1945—-11 Mos.—-1944 
Operating revenues $4,221,887 $3,645,876 $2,274,305 $39,594,433 
Uncollectible oper. rev._ 9,015 4,906 74,993 44,155 





$3,640,970 $44,212,207 $39,550,278 
2,574,143 - 29,588,184 27,366,521 
675,025 9,826,853 7,764,440 


$4,797,170 
3,356,384 


Operating revenues_._ $4,212,872 
Operating expenses_- .- 2,815,256 
Operating taxes__- : 929,752 





‘Net oper. income--_- $467,864 $391,802 
Wet income_-_-_ SE 319,219 261,951 


Plans Expenditure of $18,500,000— 


The company plans to spend $18,500,000 on construction in 1946, 
FP. P. Ogden, President, announced. 

‘He said the greater part of that sum, more than double the amount 
spent for gross plant additions in 1945, would go for new construction. 
Within the next five years Mr. Ogden estimated the company would 
spend $75,000,000 for new building. 

The company supplies service in Colorado, Arizona, Idaho, New Mex- 
ico, Mkoatuhe, Utah, Wyoming and El Paso, Tex.—V. 162, p. 3077. 


Mutual Life Insurance Co. of N. ¥.—Medical Director 


Dr. James R. Gudger, now on terminal leave of his duties as 
Commander, U. S..N. R., has rejoined this company as a medical 
director; according to an announcement made by Dr. William M. 
Bradshaw, medical director of the company. 


To Pay $14,850,000 in Dividends to Policyholders Dur- 
ing 1946— 

Policyholders of Mutual Life will receive $14,850,000 in dividends 
during 1946, it was announced on Jan. 7 by Lewis W. Douglas, 
President. The dividend scale for 1946, Mr. Douglas said, will be the 
same as in 1945, although the total amount of dividends payable 
will be $408,000 greater than last year, because of the larger volume 
of imsurance in force.—V. 162, p. 3077. 


$4,419,317 
2,919,066 


Nashua Mfg. Co., Nashua, N. H.—Offer Extended— 


The First National Bank of Boston, Mass., acting as agent for Tex- 
tron Mills, Inc., nas extended its offer to purchase common stock of 
Washua Mtg. Co. for $100 per share. The offer will be good through 
1946 unless earlier withdrawn.—V. 162, p. 3196. . 


Nassau & Suffolk Lighting Ce.—Value Set— , 


The P. S. Commission of New York has set a valuation of $8,427,178 
on the property of the company, based on adjusted original cost. After 
increasing the depreciation reserve by $1,026,000 and other adjust- 
‘ments, the company’s surplus of $300,000 is wiped out, leaving a deficit 
of $2,306,479. The company is a wholly-owned subsidiary of the Long 
Island Lighting Co. 

Milo R. Maltbie, chairman of the Commission, announced that prior 
to 1937 the company had made -no adequate provision for depreciation 
and it was only in recent years that depreciation reserves were in- 
ereased. However, he added, past deficiencies have not been fully 
provided for snd the findings in the current proceedings require an 
increase in the depreciation reserves. 

No order was issued by the commission for the company to make the 
adjustments until it acts on the Long Island Lighting Co.’s plan to 
récapitalize and merge with subsidiary operating companies.—V. 162, 


" p. 462. 


National Department Stores Corp.—Calls Stock— 


The corporation has called for redemption cn Feb. 28, next, all 
of its outstanding shares of 6% preferred stock (par $10) at par and 
accrued and unpaid dividends amounting to $2.30 per share. Pay- 
ment will be made at the Bankers Trust Co., 16 Wall St., New York, 
W. Y. 


Doubles Quarterly Div. Rate—To Pay 50¢ Extra Div.— 


The directers on Jan. 3 declared a quarterly dividend of 25 cents 
per share and an extra dividend of 50 cents per share on the common 
stock, no par value, both payable Jan. 15 to holders of record Jan. 10. 
Last year, the company made four regular quarterly distributions of 
12% cents per share on this issue, and, in addition, on Jan. 15, 1945, 
paid an extra dividend of 50 cents.—V, 162, p. 1395. 


National Sugar Mfg. Co.—Calls Bonds— 


All of the outstanding first mortgage 6‘% bonds due serially Feb. 
i, 1947, 1948 and 1949, have been called for redemption on Feb. 1, 
1946 at 102% and interest. Payment will be made at the International 
‘Trust Co., trustee, Denver, Colo., or at the Bankers Trust Co., 16 
Wall St., New York, N. Y. 

The bonds due Feb. 1, 1946 wili be redeemed at their maturity at 
par and interest—-V. 161, p. 1246. 


Natemas Co. (& Subs)—Earnings 


Period End. Sept. 30— 1945—-3 Mos.— 1944 
Gross revenue $515,313 
Net profit after charges 

but before taxes_____ 

*Loss.—V. 162, p. 989. 


1945—-9 Mos.—-1944 
$390,862 $1,411,236 $1,181,727 
36,433 *56,284 


71,900 35,493 


Neisner Brothers, Ine.—December Sales Up 1.92%— 


Period End. Dec. 31— 1945—-Month—1944 1945-12 Mos.—-1944 
$6,046,137 $5,932,224 $38,869,267 $38,214,952 
-—V. 162, p. 2821. 


New England Power Association—Output— 


The association reports the number of kilowatt hours available for 
the week ended Jan. 5, 1946 as 58,408,910 compared with 62,937,248 
for the week ended Jan. 6, 1945. a decrease of 7.20%. 

The comparable figure for the week ended Dec. 29, 
57,784,566, a decrease of 5.00% 
year. 

The comparable figure for the week ended Dec. 22, 1945 was 67,< 
es jet Ny — of 0.30% under the corresponding week last year. 
—vV. a 5 ‘ 


1945, was 
under the corresponding week last 


New England Gas & Electric Association—Output— 


For the week ended Jan, 4, the Association reports electric output 
of 11,042,604 kwh. This is a decrease of 1,125,538 kwh., or 9.25% 
oot of 12,168,142 kwh. for the corresponding week a 


Gas output for the Jan. 4 week is reported at 166,764,000 cu. ft., 
an increase of 7,837,000 cu. ft., or 4.93% above production of 158,927, 
000 cu. ft. in the corresponding week a year ago. 


Output of Electric Up and Gas Down in December— 


For the month ended Dec. 31, 1945, this Association reports electric 
output of 55,162,022 kwh. This is a decrease of 748,366 kwh., or 1.34% 
below prdouction of 55,910,388 kwh. for the corresponding month a 
year ago. 

Gas output in December is reported at 756,569,000 cu. ft., an in- 
crease of 47,017,000 cu. ft, or 6.63% above production of 709,552,000 
cu. ft. in the corresponding month a year ago.—V. 163, p. 74. 


New York Connecting RR.—Earnings— 


November— 1945 1944 
Gross from railway~_- $177,568 $226,933 
Net from railway __ 7 73,023 101,779 
Net ry. oper. income___ 202,943 163,288 


From Jan. 1— 
Gross from railway___-~ 
Net from railway : 
Net ry. oper. income__-_ 
—V. 162, p. 2821. 


1943 
$224,959 
107,864 
127,005 


1942 
$235,354 
103,334 
107,997 


2,356,238 
1,030,089 
1,912,332 


.741,756 
,251,859 
1,522,860 


2,664,292 
1,345,293 
1,622,017 


New York Telephone Co.—Earnings— 
Period End. Nov. 30— 1945-—Month—1944 1945—-11 Mos.—1944 
$ $ $ 


Operating revenues 
Uncollectible oper. rev. 


25,763,757 


$ 
23.147,073 271,809,327 245,800,039 
38,452 d } 


30,817 359,406 307,678 


23,116,256 271,449,921 245,492,361 
13,640,966 168,540'554 149.367.958 
6.776.336 72.329.211 66,880,340 


29,244,063 
24,752,195 








Operating revenue-_-_-_- 
Operating expenses____ 
Operating taxes 


25,725,305 
17,004,351 
6,168,002 





Net oper. income____ 
Net income 
—V. 162, p. 3078. 


2,552,952 
2,201,915 


2,698,954 30,580,156 
2,268,138 25,768,138 


(J. J.) Newberry Co.—December Sales Rose 5.6% — 
Period End. Dec. 31— WoUl.-otts-—~toae 1945—12 Mos.—1944 
$ 


$ $ 
16,605,120 15,717,434 100,751,905 95,867,623 


—V. 162, p. 2196. 


Niagara Hudson Power Corp.—Resumes Preferred Di- 
vidend Payments— 


The directors on Jan. 9 resumed dividend payments on the first pre- 
ferred stock, 5% series, declaring a quarterly dividend of $1.25 for 
the period ending Jan. 31, 1946. The dividend is payable Feb. 1, 1946 
to holders of record Jan. 16, 1946. A similar: distribution was made 
on this issue on Aug. 1, 1942; none since. Arrearages as of Nov. 1, 
1945 amounted to $16.25 per share.—V. 163, p. 75. 


Niagara Junction Ry.—New President, Etc.— 


William L. Collins has been elected President to succeed the late 
Leslie E. Ross, who died Dec. 22: Mr. Collins is a director of this 
company and a Vice-President and director of Buffalo Niagara Elec- 
tric Corp. 

A. T. O'Neill, BNE President, has been named a director, and 
Harold R. Waldron, BNE Vice-President, a Vice-President and _ direc- 
tor of the Railway company. Walter S. Schmidt has been elevated 
from Assistant.Secretary to Secretary and Wallace B. Carr has been 
named Chief Engineer. Thomas P. Redding continues as a director 
and General Superintendent of the company.—V. 135, p. 981. 


Noma Electric Corp.—New Art Director— 


Henri Sadacca, President, announces the appointment of Leonard A. 
Ranko as art director of the company.-Y. 162, p. 3078. 


Nerfolk Southern Ry.—Earnings— 


1945 | 1944 

$571,118 | $662,613 
77,669 139,233 
22,982 55,601 


1943 
$716,985 
209,117 
96,782 


1942 
$726,377 
270,635 
111,882 


November— 
Gross from railway__.~— 
Net from railway 
Net ry. oper. income___ 


From Jan. 1— 
Gross from railway__- 
Net from railway_- 
Net ry. oper. income-_-_ 
—V. 162, p. 2822. 


6,987,313 
1,316,068 
486,442 


7,316,719 
1,691,394 
690,781 


7,717,027 
2,259,253 
1,049,096 


7,300,991 
2,561,108 
1,190,691 


North American Co.—Redemption of Stock— 


The outstanding $34,819,000 5%4% preferred stock which was re- 
cently called for redemption cn Jan. 31, 1946, at $55 per share and 
dividends, will be redeemed at The Chase Nationa! Bank of the City of 
New York, redemption egent, 11 Broad St., New York, N. Y¥.—See also 
V. 163, Pp. 75. 


Northeastern Insurance Co. of Hartford—25¢ Div.— 


The directors on Jan. 4 declared a dividend of 25 cents per share 
on the outstanding capital stock, payable Feb. 1 to stockholders of 
record Jan. 15, according to F. E. Amidon, Treasurer.—V. 160, p. 1741. 


Northern States Power Co. (Del.)—Weekly Output— 


Electric output of this company for the week ended Jan. 5, 1946, 
totaled 46,508,000 kwh., as compared with 45,966,000 kwh. for the 
corresponding week last year, an increase of 1.2%. 


Electric output of this company for the week ended Dec. 29, 1945 
totaled 45,712,000 kwh., as compared with 43,635,000 kwh. for the cor- 
responding week in 1944, an increase of 4.8% .—V. 163, p. 75. 


Northern States Power Co. (Minn.)—Listing of Bonds 


The New York Stock Exchange has authorized the listing of $75,- 
00U,uVv0 first mortgage bonds, series due Oct. 1, 1975, 234%, which 
are issued and outstanding.—V. 162, p. 2648. 


Northwest Airlines, Inc—To Expand Service— 


One more major American city, Newark, N. J., was added to North- 
west Airlines’ coast-to-coast system On»Dec. 28 when the Civil Aero- 
nautics Board in Washington announced approval of the company’s 
application to serve that city. Tentative plans call for inauguration 
of the new service on or abcut Feb. 1, 1946. 

Mr. Hunter also declared that planes of his company will continue 
to fly into New York's LaGuardia airport.—V. 162, p. 3196. 


Ogden Corp.—Sells Interest in Subsidiaries— 


The corporation has sold all its interests in Litchfield & Madison 
Ry. and in Mt. Olive & Staunton Coal. Proceéds of sale will be 
approximately $2,000,000. 

Holdings in the railway company comprise the entire preferred and 
common shares and in the coal company all capital stock and un- 
secured intercompany debt. 

The sale, consummated Dec. 31, was made to Jacob L. Holtzmann 
of N. Y. City.—V. 163, p. 75. 


Ohio Bell Telephone Co.—Earnings— 


Period End. Nov. 30— 1945-—Month—1944 1945—11 Mos.—-1944 
Operating revenues ___. $6,686,877 $6,204,848 $71,665,750 $66,186,275 
Uncollectible oper. rev. 12,355 6,878 113,624 81,061 


$6,197,970 $71,652,126 $66,105,214 
3,451,966 43,675,412 38,465,396 
1,900,572 18,920,109 18,601,584 


$9,038,234 
8,765,952 





Operating revenues__ 
Operating expenses____ 
Operating taxes ___-_ 


$6,674,522 
4,476,997 
1,546,927 





$9,056,605 
8,768,971 


$650,598 
631,711 


Net oper income_-__- 
Net intome.__-.____- 
—V. 162, p. 3078. 


$845,432 
833,055 


Ohio Public Service Co.—Recapitalization Plan— 


A plan of recapitalization was filed Jan. 9 the SEC by the 
company. 

The plan has thrée principal objectives: 

(1) Merger of Ohio Public Service Co. with its subsidiaries, Marion- 
Reserve Power Co. and Ohio River Power, Inc. 

(2) Refunding of outstanding debt 

(3) Sealing down and replacing present 
lower dividend paying issue. 

The merged company is expected to issue $32,000,000 
mortgage bonds and $5,500,000 debentures to replace the present 
debt, which comprises $28,908,000 bonds and $8,743,587 miscellaneous 
debt of Ohio Public Service and $468,750 notes of Marion-Reserve. 

The $15,369,700 preferred stock of O. P. 8S. and the $3,230,600 
preferred stock of Marion-Reserve will be reduced by about $3,000,000 
po ig be replaced with $15,600,000 par value new 4% preferred 

The new preferred stock is to be valued in the merger at $105 a 
share and present preferred stockholders will be offered a share-for 
share exchange plus a cash payment equal to the difference between 
the call price of their present preferred stockholdings and $105. 

The company reserves the right to discontinue the plan if holders 
of more than 15% of present preferred stock dissent. 

To facilitate the recapitalization, Cities Service Power & Light Co. 
(parent) will put an additional $5,000,000 into the O. P. S. common 
stock and will donate to the latter the $200,000 O. P. S. preterred 
stock which it now owns.—V. 159, p. 452; V. 162, p. 1772. 


Ohio Rubber Co.—New Official—Expansion— 


Brig. Gen, Hermon F. Safford, wartime rubber director of the United 
States Ordnance Department, has been elected Executive Vice Presi- 
dent, The company is expanding its facilities at both the Willoughby 
and Conneautville plants and is about to erect a new plant at Long 
Beach, Calif.—V. 157, p. 169. 


with 


preferred stocks with a 


new first 


(The) Outlet Co.—To Pay $1.25 Common Dividend— 


The directors on Jan. 5 declared a quarterly dividend of $1.25 per 
Share on the common stock, no par value, payable Jan, 28, 1946 to 
holders of record Jan. 22, 1946. Payments in 1945 were as follows: 
Jan, 27, $1.25, and May 1, Aug. 1 and Nov. 1, $1 each.—V., 162, p. 2021. 


Pacific Telephone & Telegraph Co.—Listing of 234% 
Debentures— 


The New York Stock Exchange has authorized the listing of $75,- 
000,000 40-year 254’. debentures due Dec. 1, 1985.—V. 162, p. 76. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical! 
order. However, they are always as near alphabetical 
position as possible. 








Paragon Electric Co., Two Rivers, Wis.—Stocks Of- 
fered—Loewi & Co., Milwaukee on Dec. 27 offered 
10,500 shares 5% convertible preference stock ($10 par) 
and 21,000 shares common stock ($2.50 par) in units 
consisting of one share of 5% convertible preference 
stock and two shares of common stock at $18 per unit. 


COMPANY—Company, a Wisconsin corporation, was incorporated 
Nov. 27, 1945, to succeed to the business of Paragon Electric Co. 
(Ill.), which was incorporated in 1910, and since that time has 
become one of the largest and best known companies in the field of 
automatic time controls. The various types of products are built 
around a slow speed, heavy duty industrial timer motor which is self- 
starting and self-lubricating. Recently, the company obtained the 
first license in this field to use Telechron electric motors. The com- 
pany is thus enabled to tap new equipment markets as well as re- 
placement markets for less efficient units. 

A wide variety of magnetic contactors of both electrically and 
mechanically held types are also made. 

A recently acquired coil winding division, formerly Paragon Coil 
Co., makes a large share ot the coils used by the company and, in 
addition, a wide variety of coils are wound for other companies. 
Another recently acquired division, formerly Platt Brothers Industries, 
reconditions the company’s products returned from customers for 
overhaul and repair and also designs and produces custom-built 
instruments. 


‘APPLICATION OF PROCEEDS—tThe total authorized capital is 
98,000 shares of coMmon stock (par $2.50) and 10,500 shares of 5’ 
convertible preference stock (par $10). Of the total shares author- 
ized, 49,120 shares of the common stock were used to acquire the 
business and assets of the predecessor company, Paragon Electric 
Co. (Tll.); 21,000 shares of the common stock* and 10,500 shares of 
the 5% convertible preference stock will be sold; 2,442 shares of the 
common stock were used to acquire the business and assets of Paragon 
Coil Co.; and 1,058 shares of the common stock and $6,966 were 
used to acquire the business and assets of Platt Bros. Industries; 
10,500 shares of the common stock will be reserved for the con- 
version of the 5‘ convertible preference stock and 13,880 shares will 
remain unissued. 

Of the $173,250 to be received by company from the sale of 21,000 
shares of common stock and 10,500 shares of the 5% convertible 
preference stock, approximately $10,000 is to be applied to the pay- 
ment of a mortgage on the plant at Two Rivers, Wis., being acquired 
from the predecessor company together with all of its other assets; 
approximately $6,966 (and 1,058 shares of common stock above re- 
ferred to) are to be used to acquire all of the assets and business of 
Platt Bros. Industries, a partnership. The balance of the proceeds 
from the financing is to be used to improve the manufacturing facili- 
ties of Paragon Electric Co: and to increase its working capital. 


WAR CONTRACTS—AIl war contracts of the company have been 
renegotiated for the years 1942 and 1943 and the year 1944 is in the 
process of being renegotiated. No refunds were required to be made 
in th years 1942 and 1943 and it is not expected that the company 
will be required to make any refunds in connection with .contract 
renegotiations for the years 1944 and 1945. 


CAPITALIZATION, UPON COMPLETION OF FINANCING 
Authorized Outstanding 
5% cony. pref. stock ($10 par)-_-_-- 10,500 shs. 10,500 shs. 
Common stock ($2.50 par)_...-_--_--- *98,000 shs. 73,620 shs. 
*Of this amount, 10,500 shares are reserved for the exercise of the 
conversion privilege, by holders of the 5% convertible preferenc stock 
and the balance is available for later issuance. 


SUMMARY OF EARNINGS (ILLINOIS COMPANY) 


9 Mos. End. -———-Years Ended Dec. 31——— 

Sept. 30,'45 1944 1943 1942 

$1,254,347 $2,506,967 $1,962,867 $1,195,943 
986,916 1,954,572 1,495,396 968,905 


352,545 


Net sales. 

Cost of goods sold__- 

Sell., admin. and gen- 
eral expense 


258,174 


$9,257 
Dr4,358 


439,760 167,912 


$59,126 
Dr16,709 


$42,417 
29,550 








$112,635 
Dr®,965 


$114,926 
Dr3,873 


$111,053 
79,789 


Net profit from oper. 
Other income (net) _.-- 





Net income___---~--~-- $4,899 $103,670 


Prov. for Fed. and State 
income taxes 


2,098 75,283 





Net income for the 
period 

5% conv, pref. div. re- 

quirements : 


$2,801 
3,938 


$28,387 
5,250 
$22,137 


$31,264 $12,867 
5,250 


$7,017 


5,250 





Balance of net inc.__ *$1,137 $26,014 


*Loss.—V. 163, p. 76. 

Parker Appliance Co., Cleveland, Ohio—New V.-Pres. 

Cc. H. Wagner, Jr., Secretary, has been elected Vice-President of 
the company.—V. 162, p. 3197. 


(Continued on page 230) ari 
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DAILY - WEEKLY - YEARLY 
NOTIOB—Cash and deterred aelivery sales are disregarded in the day's range, unless they are the only transactions of the day. No account ts taken of such sales in computing the range for the year. 
. S,8 
United States Government Securities on the New York Stock Exchange 
> . 
Below we furnish a daily record of the transactions in Treasury and Home Owners’ Loan coupon bonds on the New York Stock Exchange during the current 
week. Figures ajter decimal point represent one or more 32d of a point. H 
Daily Record of U. 8. Bond Prices Jan.5 0 Jan.7 0 Jan.8 = Jan. 9 = Jan. 10 = = Jan. 11 = Record of U. 8. Bond Prices Jan.5 = Jan.7 = JJan.8 = =«Jan.9 Jan.10 Jan. ll i 
Treasury High ~-- --- --- --- --- -— Casury High ae ais ee 
4%s, 1947-52 low -— ce -— —_— —_ -— 242s, Sept., 1967-72___.______ } > sane ie st --- --- = i 
Close ides duties ous -_- -_— -—— (Close Dei pa ant --- —_— a 
Total sales in $1,000 mame <= —_— -—- - — - Total sales in $1,000 units_.._____ oe a — aici wee _ 
~~ er bse petit nite ee ' High 102 102.1 102.2 102.1 lo2 lao 
3%s, 1946-56__-------------- Low oun it a pt nach ef — eeas 2's, Dec., 1967-1973. Low 102 101.30 102.2 102 te prey bre gm 
Coxe —_ — — onto — Close 101.29 10130 1022 102.14 10218 102.29 
Total sales in $1,000 uct; --- --- --- ooo = —— Total sales in $1,000 units_..__.__ 17 g 6 5 2 32 
oon nr — ney so: oer kee oe Vins rat pis. tea 
BAA se IE oo ceeds one an nag Sine — --- wo -- Stee, OU i eds 1 108 ance death Pic i aie piso 
ose --- --- --- --- --- --- L se Sek mi —— ~ar ~— 
Total sales in $1,000 units....._.. -~. ~--- --- --- --- ae Total sales in $1,000 units... |. te on Bt --- —_ 
Higd _.. nop doe ws ose ow _ = niet a “ — hse 
3%s, 1949-52 a eat witli ethan —- —_— --- 3%s, 1952-55 Low it SER Sos ee pee vat 
i se <= —- -—=- --- --- --- se res Se — sn = anita 
Total sales in $1,000 units....__ vet ateaa at eee —_— — — Total sales in $1,600 units._....___ eas ae pee Bsc or ose Bek: 
a stl ‘asi sali ‘adie tata 2%s, 1954-56 .. -— --- ome pa pa 
1946-48 --- _ -— oo -—— note Re —_ 48, 5 a oon nui ment nae 
™ Close RES: min aon --- ~— — si Ress <—~ me oan sake 
Total sales in $1,000 meer --- --- --- --- --- Total sales in $1,000 units__.____ ne ae Bi oa --< peat 
re tite wie pees mnt civtiu shine ee) — — — anti’ 
3s, 1951-55 Low ... — — --- — --- Stee. 1966-50. Be = ove BR TT wa --- a 
Close —_— -—- _——s -—_— -——_— -—— Close SIS ere. et rots star 106.25 
Total sales in $1,000 units-.--___ -_- --- -- -- -—- Total sales in $1,000 units... ee ie a -- i 
High se . sik 115.22 aaa rit fa o a5, ois a a. me ke 
2%s, 1955-60 Low : sped ‘aon 115.22 --_ —_ 2%s, June, 1959-62... ‘in: mss. ne ian ie oe 198,20 
[Close am aid ‘cps 115.22 sedi aii | Close =< os “wis sae ie — — 
Total sales in $1,000 units------_. --- --- --- 10 --- + Total sales in $1,000 units_...____ 2a ae i? : --- a 
—_— — — —_— — — — High 10110 ___ = Bi ioc ioe 
2%s, 1948-51 low --- --- --- --- --- --- 2¥%es, Dec., 1959-1962_________ Low 101.10 ee wc “0 101.28 --+ 
(Close = --- mae ~—he = one iia | Close 101,10 As ire ats: 101.28 oer 
Total sales in $1,000 eames aoe --- -— --- -— --- Total sales in $1,000-units__._____ 10 4 Be — — . ~ oni 
1g --- --- --- ae oon aus { Hign Rot se Pees eam is. OG 4: 
2%s, 1951-54 low --- --- --- --- -- --- Se. . 1968 {Low —.. Ee oe 7 — -~ 
5, Close -<-- — om o--— — -—< {Close a tel. xine roe ane -o 
Total sales ip $1,000 units...___-_ --- --- -— --- --- --- Total sales in $1,000 units._._....__ 8 oe fore re eo -—— 
Hign fan. <-)  ee e ee -— 
2%8, 1956-59_---—- —----——-} low --- — --- --- --- --- 2s, March 1948-50____________ eo? aes Tr ae oan = one 
Close o--- -—— --- --- --- Siete | ose 1 ee Rit Dh i Pict 2 Ni --- 
Total sales in $1,000 units__.___. —_- --- --- noe --- --- Total sales in $1,000 units_._...___ sf hy ats — awe =e -—- 
—_ bre, pee anne eee ar a4 Rs, Dec. 1948-50 Hign ates! om _ --- ide ee 
1958-63 v_  -— --- --- “= oo -— » Dec. - low _- Bia beau: = — --- 
~ Be => > 5 2 = | tse = SS ee 
les in $1,000 units----_-___ | --- _ = --- --- --- tal sales in $1,000 units________ a a — oe -—- -— 
Total sa High i SE ioe a --- itive ‘matty n ] righ be mh an = -—— wane 
1960-65 low - 7.22 846--- -~- --- --- 2s, June, 1949-1951___________ aie, Posies pa pacts —_— --- 
he Close eas 117.22 Se Bs ee as ia ... a > 8 oo aide Aim 
Total sales in $1,000 units-..___-s -_- $3 --- --- apie —_ Total sales in $1,000 units... ss __. — 00 bi Bs --- ee 
f High -_—- -- --- ss — —_—— Higb Se BOS, NS nnd --- 
2%s, 1948 ‘ cae oils oom owe a — 2s, Sept., 1949-1951_________ ._{ Low ia ELAN ca iat ae 
(Close --- --- --- —-—- -—- -——— Close Bata ae red oe _—_— --- 
Total sales in $1,000 units._.______ esis dent ome _- _ —_— Total sales in $1,000 units__.____ ies Fass FSA ph Bike men 
Higb --- stg oan ape a — Pg Mak i _— 103.7 i. — 7 T. wie —_— 
1949-53_.------_--_------} Low = --- o— --- --- --- --- Ss, Dec., 1949-1951__.__...____ w 103.7 Pass: a a --- BOR: 
— Close caren oon -_ --- -- --- lose 103.7 Pe te cs --- a 
Total sales in $1,000 unite_---___- — = —— —_ -—_ --- Total sales in $1,000 units________ 5 Mae nig Py 8 --- a 
fy an ass CE Ri i sia my Qs, March, 1950-1952 igb tide Mires => _—- ie pee 
, 1950-52 - {low -— — -—- — — — 8, March, o. Seeee <i 7 “ —_ -—— — 
oe (Close ~~~ -- —_ -- -— --- iti, Fa os ys ote --- 
1 sales in $1,000 units___.___-. --- --- — —_— -—— = otal sales in $1, mei nie i — — nee a 
1a: (High ~~ — — on — aa { High ae ae at ie — ote 
2%s, 1952-54.---------------- a — — —_ —_ -—- 2s, Sept., 1950-1952.........4{ Low — boar — ne --- — 
Si Close --- -—- -— --- — _ Nene ies ose {Close = ___ a ers or sme --- 
Total sales in $1,000 units_. --- --- sae --- --- -—— ‘otal sales in $1, nn aR sie WA re = civ nadaae 
"Lew pate on pai — aime — 2s, 1951-1953 Tan ee 2M i ~~ amet 104.11 
{| ere : a ~-- ~— --- --- —_ ; RR IR oe “oe £0 : ~~ “s . 
zs — ak oak Pots ‘oe prs dea Total sales in $1,000 its _— ae Ess — a 108.1 
tal sales in $1,000 units..._ .._-. --- --- -—-- --- -_—- a ‘otal sales in J enten ry kas a5 i antes 5 
wi (Mieh —eee POSSE oe a ee ee ee ee i 
SU t, BOOD Dvicsiincciecijetctmwiatieesl { Low -.- snaps —_ --- — —_ ¢ a > ER — _ a --- anaien 
- (Close -— --- --- -— — — ‘ticaen ah ak ii {Close inal fae 2 be aie wie -—— 
Total sales in $1,000 units.--.__--. --- --- --- --- --- a. /Total sales in $1,000 units._.._____ Rissa ae aur 5 ie --- 
‘ { High i a 104.9 . High Fm a 28 ore - — 
2%48, 1963-1968_._....-.__---. { Low —— pion oe 104.9 2s, June, 1952-54_____________ Low ame need aa oe isco Beas! 
Close __- a 104.9 Pe ote Sa: —— ra “— saan pate 
Total sales in $1,000 unite.._t. ... -—— - -— - 1 -= Total sales in $1,000 ete aa Be eas = --- caaieaee 
{ High ase adie <a aie --- ~<— Engh... pate = = ae -— 
2%s, June, 1964-1969_._______ { Low --- -- --- --- --- --- 2s, Dec.,#1952-54__.___________ ae). ate pee —s = wg --- 
[Close menses -—- -- hee oe seis ‘ (Close tien sion be Az ci » — 
sales in $1,000 units_______. --- == — ~-- — aa --- Total sales in $1,000 units_.______ uae sis aCe = -- --- 
— High EP 103.8 Sees 103.25 103.30 as ee: = 7a < pikes ives 
2%s, Dec., 1964-1969___.____ —{ Low otche 103.8 ioc 103.25 103.30 adie TG SANG a glaaane SIRO ROR teen Low Raat Pisin ae a aoe onan 
Close oe 103.8 ss 103.25 103.30 aie Close WA pit cee pie -_ -— 
Total sales in $1,000 units______-- miso ti Fee 2 1 : Total sales in $1,000 units_._____- Po ack — — eosin Ritts, 
High aenige 103 103.7 103.10 103.26 103.28 High Rite Pabiic stl = --- en 
BIAS TOBE HID ccceennesanswuis Low ORE 103 103.7 103.10 103.26 103.28 1%s 1948 Low _. par re ve --- auc 
Close sae 103 103.7 103.10 103.26 10.28 rE et be oe 8 -— enn 
sales in $1,900 units_______ Minin "2 2 2 2 : Total sales in $1,000 units_._.____- Tha Bit yaa 25d --- — 
—_ (High SESE Eran Dates 103.8 ae a 103.22 High Apa 101.19 ee 101.23 --- ~om 
2%s, 1966-71_--------------~- ie sk. — --- 103.8 --- 103.22 1%s, 1950 a ieee 101.19 a 101.23 pene --- 
Giese... ee a 103.8 Sad 103.22 [Close -_- ag ae 368-95 = ae 
les in $1,000 units_---___- --- _— --- 20 --- Total sales in $1,000 units_______- sie 25 oe 5 gsc --- 
Wee a o> eee ay Wate 0n8 108.22 ion ae ‘Odd lot sales. tRegistered bond transaction. {Treasury 21 y 3008ctee ee a poe 
- ie ¥ ee 102.5 102.22 22 . ‘ é . §Tr Ves m one 
re ee {close i 102.5 we 102.5 102.22 102.22 sold at 102.31. Treasury 242s June 1967-1972, five registered bonds sold at 102.20. gf inerwoed ee 
Total sales in $1,000 units__._____ is 2 mire 1 71 5 December 1967-1972, ten registered bonds sold at 102.20. a 
LOW AND HIGV SALE PRICES STOCKS ' ‘Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range for Year 1945 mo 1944 
Jan. 5 Jan. 7 Jan. § Jan, 9 Jan, 10 Jan. 11 the Week EXCHANGE Lowest Highest Lowest Highest 
3 per share $ per share $ per share $ per share $ per share 8 per share Shares Par $ per share $% per share § per share 8 per share 
2% 82% 83 83 84 84% 85 85 86 87 88 6-92 2,000 Abbott Laboratories_._..c.._mwo par 60% Jan 22 88 Nov 13 52% Feb 64% Jun 
“184 115% 114% 114% 114% 114% 11454 114% *113% 116 *11342 116 30 4% preferred 100 111% Apr 9 115 Jun 15 108% Nov im Jun 
114 114 116 119 *122 124 122 124 125 128 125 125 290 Abraham & Straus.___._...._No par 60 Jan 15 114 Dee 27 47 Jan 64 Dec 
15% 15% 15% 15% 15% 17 16% 17 16%, 16% 16% 17% 15,200 ACF-Brill Motors Co-_........~-~2.50 9%4 Jan 2 17% Dec 26 8% Aug 10% Dee 
"314% 32% #3242 33 32 32% 32% 34 34 34% 33% 34 3,400 Acme Steel Co 10 25% Apr 23 35 Decl0O .  ___ Sa gic. 
19% 19% 19% 20% 20%, 21% 21% 22 21% 22 21% 2242 12,500 Adams Express ___...--.-.______1 13% Mar 26 21% Dec 11 10% Jan 14 Dec 
*44% 46 *44 46 46 46 47 47 47 47 47% 48 900 Adams-Millis Corp_...__.. -No Par 325% Jan 24 47% Dec 6 26% Jan 33 Des 
33 33 33% 3354 33% 34% 34% 34534 3434 35% 3538 3552 5,300 Address-Mutigr Corp___._.-.__-. 10 22% Apr 6 34%, Nov 30 19% Jan 24% Oct 
17% 18% 18 18% 184% 19%4 1942 204s 193%, 20% x19%4 20's 10000 Adwiral Com. oo... 1 17 Dec 17 2134 Dec 12 A TR piper 
53 53 \% 53 535% 54 5434 56 57 55% 57s 5534 56 9,700 Air Reduction Inc_.._______ No par 385, Jan 2 56 Dec 26 37% May 43 July 
*120 125 *120 125 *120 125 122 122 *123 125 125 125 150 Alabama & Vicksburg Ry....__.100 98% Jan 22 122 Dec 6 75 Jan 100 Deo 
8% 8% 85% 8% 8% 9 8% 9 8% 93% 9% 95% 33,900 Alaska Juneau Gold Min... __ --10 6%Jan 2 95% Nov 16 5% Apr 7% July 
5% 5% 5t%e2 5% 5% 5% 5% 5% 5%, 5% - 5% 5% 64.800 Allegheny Corp 1 25%_ Jan 24 64~ Dec 17 2 Mar 3% Deo 
54 54% 54% 55 54% 56 56. 56% 55% 56% 56% 57% 9,900 52% pf A with $30 war_____- 100 34% Jan 22 60% Jun 21 23% Jan 36 Deo 
*67% 71 68% 6842 69% 70 *69 T0%2 6942 69%, 70 70 700 $2.50 orior conv preferred_No par 56 Jan 23 74 Dec 17 37 =Jan 62 Dec 
39 39% 39% 3956 39% 42 42% 44% 44%, 45 44%, 443, 11,100 Alghny Lud St] Corp___...._No par 22% Jan 24 42% Dec 6 24% Apr 20% July, 
"102 106 *102 106 *10242 106 *103 «106 “103 106 *102 106 --. Alleg & West Ry 6% gtd_...__._100 91 Jan 11 108 Dec 17 70 Jan 91 Rc 
#21% 22% 22% 22% » 22% 23 23% 24 24 =a 24% 24% 1,100 Allen Industries Inc 1 13% Jan 2 25%Dec 5 9% Jan 18% Oct 
189 189 188 18944 191 193 192 193%2 193 195 195 196 2,800 Allied Chemical & Dye.....No par 1534 Mar 16 194 ; Dec 10 141 Apr 187 Des 
23 23 22% 23 23 23 3% 23% 23% 24 23% 24% 3,400 Allied Kid Co 5 15% Jan 2 24 V4 Dec 10 13% Mar 16% Feb 
34 34 33% 34 34 34% 3442 357% 3534 36 36 36 be 9,500 Allied Milla Co Inc... _~ Ne par 27% Aug 21 3642 Dec 8 29 «Aug 3B Me Mar 
For footnotes see page 207. 
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LOW AND HIGH SALE PRICES STOCKS . , Range for Previous 
Monda esda Tha Frid Sales for NEW YORK STOCK Range for Year 1945 Year 1944 
5 ged Jan 7 re ~——e ‘ — oye the Week EXCHANGE Lowest Highest Lowest Highest 
3 per share 3 per share $ per share $3 per share $ per share $ per share Shares Par $ per share $ per share $ per share $ per share 
4 50 5038 495, 50% 50% 52 22,000 Allied Stores Corp______-.-- No nar 20% Jan 24 48% Dec 27 14% Jan 22% Der 
46% 47% “e A =. -- *104% 105% 104%. 10458 *104%4 105'4 1.199 Se 3, 100 102*4 Dec 14 104% Dec 29 i dees ac on 
sO 106% se a > oh aoe the 55% 56% 56% 57's 14,800 Aliis-Cuaimers Mig__-----_- No par 384% Jan 2 56% Dec 11 33% Apr 40% July 
ome tee a.” aa” to. 18. 2k 142 142 800 4% conv preferred —__-------- 100 113%2Jan 2 140 Dec il 105 Apr 118 Juiy 
131 =—:135 ; : Se a 32% 323 333% 5334 33 33% 1.900 Alpha Portland Crm___----- No par 22 Jan 10 35 Sep 28 17% Apr 24% Dec 
ai% 23% = ee wi 3, Ve 11 113% 11% 11% 23,400 Amaigam Leather Co Inc 1 3% Jan 6 11%, Dec 4 2 Jan 4% Dec 
ER egy ~ gala, A ee ag oa 70 70% 70 70 "700 @aceny preferred.............80 43% May14 71 Dec 4 28% Jan 42% Nov 
ay = cas 9 a a nia 153 152 153% 151% 151'% 1,500 Amerada Petroleum Corp...No par 103 Aug 21 161 Dec 4 82 Mar 110% July 
SS oe i" i 3 . 42 41% 42% 42% 42% 1,609 Amer Agricuitural Chemical,No par 28 Jan 24 43 Dec 19 26 May 31% Jan 
41% 41% “3 2" Bere Skim =. ei, 843, 85% 85 86 4,800 American Airlines ped ways 42% Jan 24 9414 Dec 3 40 Dec 45% Dec 
ae eee  S oie “yg — . 40. 40% 39% 40 4.900 ., wan Bang Note.---.-------10 20% Jan 2 41%Dec 19 16 Apr 23% July 
Sim ST" =e _ > “78 «79 “73.79 2 6% preferred..__........--.--50 69%Jan 30 80 Jun 18 60 Jan 72% Dec 
78 % ae = ~ ae - 3 25%, 26 26%, 28% 25,800 Amermcan Bosch Corp__-------~--- 1 15% Aug 21 23% Dec 10 7% Jan 19% Jun 
ae toe ay i a en ge 53% -54 5342 53% 2,20) Am Brake Shoe Co No par’ x41 Mar2l “55% Oct 5 37% Jan 46 Oct 
"50% 51% 50% 51 eee ane ~ il 13414 134% 135 135 "20 S¥%% preferred ._..---- 100 «4128 «©(Oct 17 «+135 «Jan 8 126% Apr 133 Sep 
*speee. 126 i ee +e as Bans 1575 16% 15% 16 31.200 Amer Cable & Radio Corp_-------1. 10%Aug21 17 Dec 6 8 May 14 July 
15% 15'%4 15 15'%4 15 15% 16 | . 4 100% 103 102%. 104 6,500 Agee GOB. <nnncseecaneres 25 8942 Feb 15 112% Oct 11 82 Mar 95% July 
i, Ee eit oe are = 4 1o7 497° (196% 106% 198. 199% 450 Ses a... i00 183%4Jan 5 199 Dec 31 170% Jan , 183% Nov 
ees. RB, oe 65% 66 6534 66% 66% 67 8.600 American Car & Fdy_--—-—- “No par 39 Jan 5 67% Dec 11 33% Apr © 42% July 
62 63 6263 pea oe? tal F 121% 122% 1224 123 900 7% non-cum preferred__----- 100 6 Jan 8 127 Nov 16 68% Jan 99% Dec 
120124 Zhe A212 - °420%2 22 i ig He 40. 40% 39% 40% 5,100 Am Chain & Cable Inc_---- No par 27 Jan 2 42 DeclS5 23 Jan 27% July 
38 42 39 39 39 39 40. 40 “0% 149 149 *149 152 250 5% conv preferred AEE ora 100 110 Jan 3 156% Dec 14 107 Nov 115% July 
145 145 145 145 "145 146% ae 10% 150 150 151% 15434 690 American Chicle__._.__-___--No par 112%Mar 9 149 Oct 18 108% Feb 131% Nov 
142143 143 144 144%, 146 ase” ee 29 02.293 2834 29% 3,900 American Colortype Co “10  13%Jan 3 29%Nov 16 10% Jan 15 Aug 
26% 27% 274 27% s2i'2 28% 28% te *70 “ *71 75 aes 4%% preferred____.__--------50 69 Dec 3 69 Dec 3 Fi Mags Boge 
*68'2 Tite “68% 71 as +a 24%, 25 26 26 27% 3,400 American Crystal Sugar__------- 10 18¥% Jan 22 27%2Dec 1 14 Mar 20% Dec 
24%, 25% 244% 24% 25 25 20% 2 Af 106% 106! 1062 107 290 6% ist preferred______-_---. 100 105% Apr 26 109% Jun 29 101% Feb 107% Dee 
106 106 106% 106% °106% 106% roe eee 53% 547% 53% 55% 9,900 Amer Distilling Co stamped-.---20 30%Jan 24 57 Dec 31 21% Sep 36% Dec 
53% 53%2 52¥2 53%. o3% 7" e, — 94 954 9M% 93% 4.700 American knecaustic Tiling------- 1 3% Jan 2 9% Dec 3 2% Mar 4% Aug 
8% 8% 8% .8% ER 4 fii 19% 19% 19% 19% 1,300 Amer European Secs_--_---- No par 10% Jan 3 19% Nov 14 8 Apr 11% Dec 
RG SS IN RE fae 3 (38% 3835 39! 39% 405% 5.300 American Export Lines Inc__.---- 1 27 Jan 3 43%Jun 28 23 Jan 29. Mar 
*36%4 37 37 7 we cig 2 1% 8% 82 8% 34.400 Amer & Foreign Power_-_--- No par 2% Jan 3 8% Nov 20 1% Oct 5% Mar 
2 eel tg . ao Sy + BY-1163, «116% 1173 1174 117% 2,700 $7 preferred__-...------- No par 96 Jan 2 x117%Nov 15 68 Jan 102 Jun 
113% 113% 113. 114 114 116% ee ae 35 37 36% 37% 12,300 87 2d preferred A-. No par 20%Jan 2 40 Nov19 15% Jan 25% Apr 
3342 3354 | 33% 34 3444 35% 35%" 35% °109 1093 109% 109% 1,000 $6 preferred___..__--_---- No par 91 Mar 1 109% Dec 11 59 Jan 94% Dec 
*198 (109 — be tates + gre 54% 54% 544, 543 5700 American Hawalian SS Go..--.--10 38% Jan 24 56%Dec 10 33 Apr 402 Dec 
oive  Si%2 1%: et es oR oe 10 10% 10% 10% 10.7 American Hide & Leather__...-.-- 1 5 Jan 3 10% Dec 4 3% Jan 6% Aug 
oe ae “sae o55'- 58, 855% BT “55% 57 ‘100 oa conv preferréd..oi.......68 4% Mari "88 Dec 1 30% Mar 46 Nov 
ota soe 10434 105% 106% 106 *106%2 109 108 109 x109 109 1,300 American Home Products_-------- 1 68% Jan 2 109 Dec 6 65 Mar 164% Oct 
¥ 5 3 14% Dec 6 4 Jan 1% Aug 
ae coer a aoe sat spate Den -oome a0e% ©993% 10056 i sa ol 0a gen 15 103 Mov 13. 61 Jan 79% Dec 
#9934 1005s #993, 1005. *993, 10053 “99% 100% cade tng aa n “of 8 ‘ 4 inte Ginavenh Coxe "ie ae 9 i. 9 15 Dec 12 1% Apr 9% July 
“ae 3% ge oe ae ee 1346 13% 13% 13¥ 1,900 American Invest Co ‘of Ill_. on 7% Jan 3 14% Oct 16 6% Jan 9% Aug 
13 1344 13,018 s12% 19% ih ae 50% 50%. + " 30 5% conv preferred__-.__------50 48%2 Apr 22 54 Oct 29 46. ven = 
*50% 51 “ao% 81 + ose. 438 42%, 431 42% 42%, 39,200 American Locomotive------No par 26 Jan 22 41% Dec 6 14% Peb oe Dee 
39% 40 3953 40% 4043 42% 4258 43% " /2 r 8 188 8 19% 1300 a 100 108 Jan 30 123 Nov 1 80% Jan 111% Dec 
*118% 119 118% 118% °118% 119 118% 118% 217 119 RR a a ee ne ggg ay a + = a ae iao, Pes 4% Dec 
oS ae eda ae 28 ise 7s a 18% 19. 18\4 18% 6000 Amer Mach & Metais_.——--- No par 11% Mar27 19% Dec 6 8% Jan 12% July 
trae oe oie aT Some 7 aTMe 7% 37! 3642 36% 3.900 Amer Metals Co Ltd__.-.._.No par 2442Jan 24 39%Nov 20 20 Feb 26 Dec 
35 35% 34% 35% 354% 35% 37 37% 37% bs 2 Bt Ra pee 7 oeo 130% Jan 26 142% May 24 115% Feb 130 Oct 
Beg Rr Sao ee a em 813 ‘B1% 824 B1% 8244 510 deastnn ewe Co... oer || 4 en 2 66% Dee 31 32 Jan 43 Dec 
we - a ee ae aoa 13% 4% 145, 15 ig 134,700 Amer Power & Light Capialidnal No par 2% Jan 2 13% Nov 13 2 Jun 3¥%e Aug 
113%, 12% 12% 12% 1258 13% 13 %2 14 13% 1 og “tg 6.800 $6 8S a eam, No par 80% Jan 22 104%, Dec 3 44% Feb 66% Dec 
98% 99% 100 101 %2 101% 105 103% 104% = "anie a — 8900 $5 cate RI Tes No par 54%, Jan 22 95%4 Dec 3 40 Feb 60% Dec 
ae sane 1% 18% 3° tat 13% 19% 187% 19% 18% 19% 45900 Am Rad & Stand Gan'y____- No par ll% Jan 2 19% Dec 10 oe Jan i3% Aug 
: be so ‘ F n 2 184 Mar 16 an ug 
—S- ee ee | Ohne Ametican Rolling Miil—--—_w----28 “19% Jan 2 30% Dec 11 12% Jan 17% Juiy 
se i , om 8 1 970  4%% conv preferred_.___._-- 75 Jan 2 99 Oct 15 an 4 Dee 
Ss aee =~ oo e+ 1% 38 31! 38 33 38 y 1100 una teiae tape 8.50 18% Jan 4 38 Dec 27 13% Jan 18% Sep 
281 oot 7284 394 383, 3912 3914 39%, 291, 29% 30 30 1600 American Seating Co_.__-..No par 17% Jan 15 31% Nov 13 13% Feb 19% Dec 
V4 2 “4 ‘2 “4 . ‘ ys, , ” 4 21 44% Nov v4 Jan /4 
39% 40% © 40 40% | 40% 42042 gta. otts «800 Amer Smelting & Retg———-—— Wo per 40% Jan 2 6844 Dec 11 - gM Jam 4344 July 
8 2 “a 4 te TR ¥, oh: oie oe sk nee ¥,Jan 3 181 Dee 31 147 Jan c 
i 379) 110% 1H. e27 19% TEN NO, oh any, tae 40% «= 1.800. Ameriean Sauff—_-- "28 412 Apr 9 50% Nov 30 30% May = 45% Dee 
‘ 7 . in "a enone aan. Aug 6 146 Nov 2 Dee 
bd . 160": *161 165 160 161 161 161 170 6% non-cum preferred__-__-~- 100 153 Feb 9 164 
+ a o A % "io% are 42 427% 42% 43 43% 44% 24,100 Amer Steel Foundries___---- No par 2742 Jan 2 43% Dec 10 22% Jun 28% Dec 
, p ‘ , a1, n 29 Dec 31 15 Jan 19% July 
28%, 29% 29 29% 2912 30% 30%4 30% 36% 31 30% 3 4,200 american ares. va AE -e per 17 2s % a oS se% don o6%6 Des 
*225% 29% a 2812 29% 302 30%2 $1. 31 po 4 io 4 on aoe aioe io6 41 Aug 21 $0 Dee 3 29 Feb 56 Dec 
83 Ss = ae os ae y "ee cco 100 128% Jan 12 151 Dec 19 111 Jan 132 Dee 
eee ee Se Oe en ee) gee dees "48% 45% 1.000 Am Sumatra Tobacco---——-1 No par 20% Jan 2 53% Nov 17 26% May =» 31% Jun 
*47 48 2 ‘2 ba ” ; hain 7 96% Nov 9 156 Jan 166 € 
188% 190 18942 190 189%4 190% 190% 19134 192 19234 192% 193 10,100 ames Teen Teleg Co_-------100 1 er a = 2 ~ f RB ame 
. ie Ae +e - Se. UCU | om Co lg eon os em 25 65%Jan 2 91% Oct 18 57% Jan 75. July 
89 89" va . . ‘ " : ; 7 2 oe 1 161% Dec 5 Jan 4 July 
163 164 164% 16454 163% 164% 165% 165 ¥2 167 169 168 ¥s 169 14 320 Pom pores co nuing ie ts —_ a “oes a aoe ee Bes 
ae Fs, ore i 673 oo%. oo +4 ? 30% 7% oor. 710% 4,900 amexionn Wineeee Corp__----- ~_-14 4334 Mar 27 69% Dec 10 wea — A = 
a ag 738 4 2 a ee... Se a Ne ae % Sep 13 121% Mar 15 pr uly 
°120° = 122 i — aS. Se ee ot 39,700 an eee Gee ay ice tei, Jen 23 26% Dec 26 6% Jan 16% Aug 
— 24% 25% 25 25% — 25% 26% 25% 25% .700 z pone, See Eee cof oe oe tea 1 Mer 8 84% Jan 100. Nov 
ene, 12e% ‘a hy 1893, rye et ws Fr * n mY 40 0% 50 700 Pi Pd ner ow ot ae No par 9 Jan 2 31% Dec 26 6% Jan P is ne 
31 34 34% 38% ‘ > ba va o J Gta aes a Ye Mar26 140 Dec 6 67% Jan 1 eC 
eB wattage pamela Maret “imDec 3 dum Ou duy 
954 9% 9% 8 4 8 /2 /4 v4 y : 3 & rns 35 60%4 Jan 23 83. Jun 22 4 Oe ec 
*79 8134 279 81% 80 80 79 79 *76 79 *716 79 300 $5 prior conv preferred__------ he ann 49 Nov 28 24% Jan 29% Dec 
433% 4334 43% 43% 43% 455% 46 467% a 48% 47% 58%. 42,200 ——> ee pane 84 a8 ie San H 5742 Dec 10 25 Jan 39 ©Dec 
5i¥, 51% 51 51 51 52% 5234 53 ; 33% 56 56" oa 1,300 nacon ~ cag — 14 50 b4% Jan 6 45. Dec 10 20 Jan 28% Julv 
43% 43% 44 44 444% 45% 46 48 50%2 51 . ae 50% 3,700 Anchor _ ass — wa 109. July 20 - 113. Dec 13 sai > wes 
*112% 112% *112 112% 112% 112% 112% 112% 112% 112% 11842 114 50 $4 preferred soe 21% 38% July 6 49% Nov 30 mn AEN SERS hi 
*43 44 43% 43% 43% 4534 46 46% 46% 47% ey 47% 5,300 Anderson, nag ; Raccnway Ps) 12% Aug 17 2314 Nov 28 9% Jan i4% Den 
18% 18% "185%. 19% 1% 2 ~ gf wt —— wt "at +c a i one sesor errs 5 4% Jan 2 9% Nov 5 2% Jan 4% Aug 
*8 Bl 8% 8% 7% 8% a * 8 8 Ya 2 ' = ; 30% Oct 4 De Ai ret oe 
27% 275 2734 28 277° 28 28% 29 29-29% 29% 29% 3,400 arehet Setaaie-saidiané -—--—N? at = 7 rn = .. tp--9 i% Apr 6% July 
12% 13% 12% 13% 13% 13% 13% 14 13% 14% 13% 14 56,000 Armour & Co o inOls ————— aos opis Mar 27 127% Nov 27 14% Jan 107% Dec 
123 123 #122 12334 #122 123% 123 123% 122% 122% + 44 123% 900 od conv — preferred ___-_ 50 ill Mar27 141. Nov 7 85 Jan 119 Jan 
*132 © :135 135 135 136 ©6136 134 135 *135 0137 136138 90 1% greteise eee a sovguly27 88% Nov 8 35% Apr 46% jun 
55 55 55% 55% 5534 56% 56% 58 58 58% oo, 09% 3,400 Armstrong Cork Co-------- Wo par tea, Noy 21 108 Nov 27 sabi tis: rae gia 
*108 109 *108 109 “108% 109% 108%, 10834  *108% 109% 108% 109% 100 $3.75 preferred .--.----- Pp 
: \, ec 6 9% Feb 12% July 
*25 26 25 25 26 263% 27 27% *26 42 274 *26'2 27 Ye 1,800 Arnold Const? ble DeeP-———— aang at a se : at sted 7 8% Jan 13% Jun 
18% 18% 18% 18% 18% 19% 19% 20% 1 10% 619% 4,200 Artloom Corp --—--~-------- van 18 Jan 20 48 Dec 29 12% Jan 19% Dec 
4542 4542 46 475% 47% 49% 49% 49% 463, 49% 4g 4942 5,100 Associated Dry a bem nmmmnsont ioe 113 Jan 3 140 Nov 19 90 Jan 113 Dec 
132% 132% *132% 134 134 134 *132% 134 134 134 136 =—_:136 80 6% ist + pena ~----------- 100-111. Jan 4° 139% Nov 20 85% Jan 113% Nov 
135 136 135 «135 135 135% 135 135 135 136 136 136 220 7% 2d peaneseee. ~-+------ Wi er 4s Mar 9: 52% Dec 15 33. May 45% Sep 
*51% 55 °51% 55 52 «52 *52 «3=«55 (752.55 75255 100 Assoc Investment Co.------- par 0a% Dec 26° 108% Mar23 103% Jan 108% Nov 
105 105 *105 106% *105 106% *105 106% 105 1062 105% 107 _ 10 5% preferred__..--- gooey — Oost Jan 31. 113% Nov 27 53% Jan 834% Dec 
104% 104% «103% 108% 105% 108A tg 10,119 120 jee) Sh praerei.. tee (101 Jan 30 120, Dec ll OB Gas MBN Dee 
117.117 118 118 118% 8 , pref* % Dec 3 25% Jan c 
75 75% 715 8678 77 78% 76 «078 77 71% 77 78% 9,000 Atlantic Coast Line a ” bey — or z va Nev 18 25. Feb 38% Nov 
37 37 *36% 37 37 37 37% 37% aoe 39 4 39% 1,800 Atl G & WI1S8S = ane pana TS 11% Sep 7 8334 Nov 20 59% Jun 76 Nov 
*80 90 *78 85 #80 85 *78 85 eS. $5 73 85 | sini 5% non-cum preferred------- 35 301, July 27 42% Dec 7 24% Jan 32% May 
39% 39% 28% 39% 38% 397% 39% 40% 30% 40% 40's 40% 8.800 Atlantic egy ones pe ow POY o<----- i00 110 Apr 20 120. Nov 28 107% Feb 114 Oct 
116 116 “115 116 116 116% 1160) =—-116 116% 117 11642 117 1,310 4% conv pref series A------- 14% Jan 22 27% Dec 10 11% Jan 17% Dec 
25 25% 25 25% 25% 25% 25% 26% 26 Ya 26% 2644 26% 10,400 Atlas Corp---- ar 55% Feb 19 58 Jan 23 53% Jan 57% Oct 
*55% 56%2 *56 56% 56 40 s«56 56 056 56 5642 *56 565% 500 6% a ot pees ee 60 Jan 2 94% Dec 17 52% Apr 62 Jun 
*90% 91 90 90% 90% 91% 91% 92 91%4 93% 94 94% 1,220 Atlas Powder_-----—-------- 100 113. Jan 25 130 Dec 26 112 May 120% Aug 
#129 130 *129 = 130 “129 130 oe oe on Se oa a ee Wopar  18%Jan 6 27%Dec 6 14% May 20. Dec 
*25% 26% *26 . 26% *25 26% 26% 26% 26% 26% *25 25% 300 Atlas Tack Corp------------ N pe 10% Jan 22 20%, Dee 29 7 Jan 13% May 
18%2 1842 18% 18% 18% 19% 18%, 19 18% 18% 18% 19% 5,000 Austin oe pupae eeRanaeEDE P > "7 Jan 2 131 + Nov 29 66 Apr 84% May 
118 120 121 . 125 125 125 124% 125 123%2 125 125 126 730 $5 prior A------------- 9 vie 145% jan 2 29 Dec 22 14% Dec 15% Nov 
28 (28% 275% 29 28% 29% 29-29% 28%, 29% 28% 29 5,400 Autocar Co. ~--..-—-------------~ : Si, Jan 24 10%Dec 4 3% Jan 6 Dec 
912 934 958 9% 9%, 10% 10% 10% 10%8 10% 1042 10% 122,100 Aviotior, Corp of Del (The) — eer 587 Dec. 20 63. Dec 3 ie ei Soe swale 
5912 5942 60 60 ¥2 6042 61% 6144 61%2 6142 62% 62 63 6,300 $2.25 conv preferred_----- o pa ‘8 
“ r y 1 18 Apr 26% Dec 
5% 24% 3356 34% 34-35% 35 35% 35 35% 35-35% 29,200 Baldwin Locomotive Works------13 263% Aug - po Pi oon = 5% gan 13% Dec 
} 25% 25%8 2542 26% 26% 27% 27% 28 274 28% 27 28% 85,900 Baltimore & Ohio---------~---~ 100 19% Jan 31 44% Nov 27 9% Jan 23% Dec 
40%4 40%4 a 68% 8% S% es ae” Sy ae bs En 16,000 89 Jesters 6 o«ja% Jan 31 23 Jun 21 9% Jan 14% Dec 
23 23 2342 24% 24% 24% 2442 25 2442 25 24% 24% 6,500 Bangor & Aroostook_.-----~--- 100 66 : Mar 27 81 Dec 4 60 Jan 68% Dec 
77 17 17 Tle %7le Ti 76 . 77% 76%4 17% 77 7TThe 410 Conv 5% preferred a 10 291, Aug 7 521, Dec 1 21% Apr 23% Dec 
47% 481% 48% 49 4812 49% 4934 497% 40 49% 4812 40%. 3,400 Barber Asphalt Corp-------- 7m er 17% aon 42. Dec 13 12 Jan 18 July 
£3914 4112 40 40 42 42 *414% 43 fi! 2 41'2 42 42 500 Barker Brothers_.------~---- 0 P50 521% Dec 4 54 Dec 20 Neg e o plcgiprgae a: 
53% 53%. 53% 53% 53% 5312 53. 53 ‘es. OS “53-542 60. 442% preferred__------------- ; ig% Jan 2 25 eb 28 14% Sep 18% Mar 
21% 22% 22% 22% 2233 22% 22% 23% 230023" 22%4 23% 11,200° Barnsdall Oil Co--~------------- 4 late Aug 17 24%8 Dec 4 14% Aug 19% Dec 
21 21% 21% 21% 215, 22% 2242 22% 22% 2254 22% 22% 8,600 Bath Iron Works eens yy aaie Jan 19 47. Nov 20 25% Feb 34% Nov 
4 41 41 4242 43% 4354 44 5 el +4 44 43 44 1,800 Bayuk Cigars Inc_-----~---- ) m6 36 Jan 23 585% Dec 26 31 Jan 38 Dec 
58 538 58 te 538 58 5814 5934 59% 60 - 60 ; 61 ' 4,800 Beatrice OIARIREE Fenn meas es rf xl06 Dec 7 110 Jan 11 105% Jun 111 Oct 
*yOG%2 107 ‘2 *10642 107% *10642 10742 #10642 107% 106'2 10642 106% 106% 20 $4.25 preferred__..-----.- o pa 
i For footnotes see page 207. — 
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LOW AND HIGH SALE PRICES STOCKS Range for Previews 
Saturday Monday Tuesday Wodeeneey Thursday yer Sales for NEW YORK STOCK Range for Year 1945 ear 1944 
Jan. 5 Jan. 7 Jan. 8 Jan. Jan. 10 Jan. 11 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per sae $ per share $ per share Shares Par $ per share $ per share $ per share §$ per share 
15 15 15% 15% 15% 16 15% 16% 16% 16% 16% liv 14,200 Beech Aircraft Corp_..___-- eR, | 9% Apr 25 17% Dec ll 7% Jun 14% Dec 
39% 40% “40 42 “4002041 40 440 an a “ws — = Beech Creek RR_--...-+------.. 50 35 Aug 17 42 Dec 27 31 Jan 38 De | 
*127 132 177. 127 *125 130 12842 128% bo 4 of Ro a + Beech-Nut Packing Co__......--_ 20 114 Jan 20 136 Dec 7 111% Jun 121 Nov 
21% 22 ®21% 21% 22 22 Vp 22 223% vA : Ye aoe a 2, Belding-Heminway ~....-~-- No par 12% Jan 15 2442 Dec 6 10% Jan 13 July | 
26 26 2554, 25% 26% 26% 27 29 26% 9'2 x cae % 13,100 Bell Aircraft Corp py 125% May 2 2942 Nov 13 10% Apr 15% Jan ~ 
292 29% 293, 303% 30% 31% 31% 31% E 31%2 31% ; 31% 31% 2,500 _ & Howell Co... ..-.....-_ 10 18 Aug 7 35 Dec 7 Ses a oe 
108% 109 108% 110 *108%2 109 109 110 — i a ph 40 4'4% preferred-----.__-___.- 100 103% Sep 7 109%Dec 8 ria Aa 
53 53a 52%, 5324 53 55 54% 55% v2 ve cnet . va 11,400 Bendix Aviation 5 47% Jan 6 63 Nov 7 33% Jan 49% Dec 
28% 28% 28 48628 28%% 28% 28 8=- 28% 28% 26% o 30% 3,500 Beneficial Indus Loan___-_. No par 19% Jan 22 30 Dec 28 17 Jan 20% Dec 
31% 31% 31% 32 32 32% 325% 34% a” 38% om - “4 13,600 Beth & Co... 4... 5-2-2 22% Aug 31  35%Dec 3 .. —-. ae 
26% 26% 26%, 26% 264 26% 263% 27% 26% aa i, ‘ 7% 6,800 Best Foods - 1 17 Aug 22 2834 Dec 13 15% Jan 20% July ; 
93% 94% 9344 94% 95 97% 98% 101% 99%, 101% 1 “a 01% 25,200 Bethlehem Stéel (Del)......_No to. 65 Jan 2 98%, Dec 10 56% Jan 66% July 
*150% 151 150% 150% 151 151 150% 151’2 151% 152% 151% 15134 1,000 7% preferred 127 Jam 2 155 Nov 7 115% Feb Dec | 
69% 69% 69% 70 71 72 12% 73 bat. faba A /2 ane 1,600 Bigelow-Sanf Carp Inc._....No one 48 Jan 2 72% Dec 10 % 51% Oct ‘ 
233% 34 34 34 34 341 34%, 35 3 a 55g # 4 1,800 Black & Decker Mfg Co._.._No par 23 Jan 2 38 Dec 4 16% Jan 25% Aug 
22% 22% 22%, 23 23% 24 24% 25 2¢"2 9 ti, ari 17,200 Blaw-Knox Co No par 13% Jan 2 25% Dec 10 7% Jan 18 Dec ; 
299 30 °29 30 30. 30% 31 32% 33 oe + agate 1,100 Bliss & Laughlin Inc 5 20% Jan 26 32% Dec 6 16 = Jan Ya Dec 
239 40 39 39 39 40 ¥ 40% 41 7 we a ‘ . 680 Bloomingdale Brothérs____ No par 18% Jan 23 2%, Dec 8 Bi Mar Dec 
29% 29% 29%2 30 29% 30% 31 31% 30° 31% 30% 30% 19,400 Boeing Airplane Co -— 17% Apr 24 34% Dec 11 Jun 19% Nov 
“67 69 *67 8=— 69 68 70% 71% 13% 12% 2% aa 70 1,000 hn Aluminum & a 49%2Jan 2 78 Dec il Jan 52% Jun — 
105% 105% 10442 104% *105 105% 105%2 107 107 10? ao 109% 90 Amt Co class A....... -No par 95 é Feb 19 109 Dec 13 % Apr 98 Dec ° 
66% 66% 66% 66% 67 67 6742 672 67 = (87% 67% 67% 110 Class B No par 52% Apr 3 6742 Dec a 46% Jan 55% Sep 
37 37% 36% 37 38 39% 3942 39% 39% 39% 39% 39% 9,100 ot Pg Ine common ____-..-~. 1 24% July 20 40% Dec as S Dates | 
*173. «175 *170 ©6185 185 185 *183 «=: 188 7183 «—«:188 188 190 500 % preferred 100 114 Jan 3 "’s Dec i 109% May 117 (Oct 
44% 45 44% 45 45 4514 45% 49 49% 50% 4942 50% 8,106 “e -Co (The) jn2-10 3342 Apr 5 ® Dee 3 Jan 34% Dec — 
249 50 50 5042 50% 51% 51% 52% 52 52% 52% 53% 7,500 Warner Corp --5 3642 Apr § Jan +278 July 
9% 10 9% 10% 10 10% 9% 10% 9% 9% 9% 10% 6,500 Bos on & Maine RR (assented) -190 5% Apr 5 10% Sen 3 3% Jan “% July 
*56 56% 5642 5642 5642 56% 57 59 *57 59 5842 59 500 Bower Roller ring Co........- 42% Jan 24 59% Nov 17 Jan 45 Oct 
33% 33% 33% 33% 3342 34 34 34% 33% 34% 33% 34 8,300 Braniff Airways Inc__.._._....2.50 17% Mar 9 37% Dec 7 % Jan YA : 
*72 80 $72 80 °65 80 *70 78 *70 78 *70 78 _..  Bréwing Corp. 6f América__.._..14 47 Jan 15 80 Dec 7 Ye Feb On 
16% 17% 16% 17% 17% 17% 174% 18 17% 18% 17% 18% 11,500 Bridgeport Brass Co__._---_ No par 10% Mar 27 19% Dec 7 Ye Jan 1 2 
47% 48 48 482 48 50% 50% 52 50 51 49% 50% 7,100 Briggs Manufacturing......No par 37% Mat27 52% Nov 10 Jan Aug 
*53% 55 *54 4-555 55 55 56% 56% "56% 58% 456% 59 200 «= Briggs & Stratton__._..___- No “ar 40% Mar27 59% Dee 6 Jan July 
36 36 $35 36 36 36 36 37 3542 36% 36% 36% 3,100 Bristol-Myers Co New__----_-- 2.50 35% Dec 28 = 3 eee ORO 8 SE 
4110 112 #110 112 *110 112 110% 110% 1110s 111 111% 111% 330 3% % preferreg__._...__-.__.100 106 July26 112 Nov 21 oo RE Se 
33 33% 33%, 33% 33% 34% 34 34% 34% 35% 35 35% 5,000 Brooklyn Union Gas... No par 21 Jan 2 35% Nov 13 14% Jan pb July 
*71% 174 “714% 74 73% 13% 74 74 74 75% 76 76% 700 Brown Shoe Co No par 45 Jan 2 77% Dee 17 % Jan Yq Dec 
34% 34% 34% 34% 35 35% 364% 37% 36% 37% 37% 37% 1,200 Bruns-Balke-Collender_....._No er 23% Jan 25 40 Nov 16 17% Jan 25% Dec 
18% 18% 18% 18% 18% 19% 20 20% 20 20% 20% 20% 9,900 Bucyrus-Erie Co 12% Mar27 20% Dec 10 Y% Jan 14 Dec 
122 122 *122 124 #123 124 4123-125 124 - 124 124 ©6124 - 46 7% pteferred a 4 ib0 120 Jan 22 128 Nov 28 1 Jan 129 Dec 
23% 23% 23% 24 23% 25% 25% 26% 25% 25% 25% 26 31,500 Budd (# G) Mfg__-.....-___No par 10%Jan 2 25% Dec 26 Ye Jan 12% July 
94 94 93%, “44% 93% 95 94% 95 94% 94% 9442 94% 980 $5 preferred ....--------~ No par 74% Jan 2 97 Oct 19 47% Jan 77% Dec 
22% 23 22% 23% 23% 24% 24 245% 24% 24% 2434 25 14,400 Budd Wheel No par 10 Jan 2: 24% Dec 27 7% Apr 11% Jun 
°30% 32% 32 32 340s 34 34 34 34 34% 34% 34% 1,100 Buffalo Forge Co 1 22% Jan 3 37% Oct 19 17 Jan 22% Dec 
38% 38% 38% 38% 38% 39% 39%, 40% 40% 40% 40% 41% 5,400 Bullard Co No par 18% Jan 2 3942 Dec 10 6% 20% Dec 
40% 42 41% 42% 41% 42% 43 43 43 43 42% 43 3,300 Bulova Watch Co. Inc,------~~~_- 5 30% Aug 27 42% Dee 31 ee es ae ae 
38% 39% 38% 41% 41% 42% 41 43 43% 45 45 46% 18,700 Burlington Mills Corp common _-_-.1l 20% Apr 6 39%4 Dec 5 a eikes Ph? ase eee 
*107 108% *106 108% *105 108% 10842 10814 *107% 109% *107%4 109% 100 4% preferred 100 105 Sep 13 111l%Dec 4 iahladee my Baas 
- 18% 18% 18% 18% 18% 19% 19%, 20 19% 20 19% 20 17,700 Burroughs Adding Mach_---No ed 13% Jan 2 2034 Dee 10 12% Jan 15% Jun 
13% 13% 13% 13% 13% 13% 13% 14% 144% 14% 14% 14% 7,600 Bush Termiual 7%, Mar 28 15% Nov 30 4 Jan 9% Des 
“90 91 °90 91 90'%2 91 91 91% 90 9042 90 90 240 6% preferred ido 77% Aug 23 95 Nov 14 54 Jan 83 Dec 
"9 ©7779 719 82 83%2 89% 90% 91% 90 91% 90 90 1,920 Bush Term Bidg 7% peeterres_ 2599 59% Mar27 81 Nov 13 43% Apr 70% Dec 
25%, 25% 25% 25% 2542 26% 2642 27% 27 27%, 27% 27% 6,100 Butler Bros common_-------~--- 14% Jan 6 27% Dec 1 8% Jan 155% Deo 
*108 #8111 *108 111 *108 «111 108 =111 *108 =«111 *108 111 i 4%2% preferred io 105% July26 110 Oct 16 aes ay! 
6% 6% 6 6% 6 6% 6% 6% 6% 6% 6% 7 7,900 Butte Copper & Zinc 5 3% Jan 2 7% Dee 10 2% Apr 3% July 
2247 25% 25% 26% 26} 28 2742 29 28% 29 28% 28% 13,800 Byers Co (A M)~-.--~------- No par 15 Jan 22 28 Dec 10 12% Apr 17% Dee 
*99% 100 100 100 100 100 100 100% x10042 100% 101 101 1,360 Participating preferred____...100 87 Aug 21 101% Feb 28 67% Jan 96 Deco 
34 34 3442 W% "3442 35 35 35 343 35% 34% 35 1,600 Byron Jackson Co......._.._No par 22% Mar 26 39 Nov 28 25 Sep 
39% 39% 39 39% 40 41 41 41 40%2 41 40% 414% « 3,500 Oalifornia Packing___.__2__No Ser 272 Jan 3 43 Dec 8 24% Jan 30% July — 
*544%2 55% 54 5442 54% 55 55% 55% 55 55% 55% 55% 250 5% preferred 52% Sep 26 56 Apr 17 53% Feb 57 Nov 
3% 3% 3% 3% 3% 3% 3% 3% 3% 3% 3% 3% 22,000 Callahan Zinc-Lead 1% Jan 2 4 Dec 5 % Jan 1% Jun 
8% 8% 8% 8 8% 8% 8% 8% 8% 9 8% 9 33,500 Calumet & Hecla Cons Ce 6% Apr 4 9% Nov 28 6 7% Dee 
31% 31% 31% 31% 31%, 32% 32%, 33% 33% 33% 33% 33% 5,800 Campbell W & C Fdy._.--_Ne par 20 Mar 26 32% Nov 13 15% Jan 21% July 
43 43% 43%, 44 44%, 44% 4442 45% 45%, 46% 4542 46% 4,400 Canada Dry Ginger Ale common_-_5 31 ss Jan 24 45% Oct 9 23% Feb 35% Dec — 
*128 4 8=6130 *128 130 *128 86130 128 128 126% 12842 128 129 320 $4.25 preferred ----..----No par 113% Feb 8 128% Dee 12 “ in” fk. 
*54 58 *54 56 *54 56 #531 56 *53% 55% *54 55% Canada. Southern Ry Co------- 100 47 ‘ Jan 4 56 Dec 6 33% Jan 47% Dee 
20% 20% 20% 21% 21% 22% 22 22% 215% 22% 213%, 22% — 400 Canadian Pacific Ry_-------.-- 25 10% Jan 23 2 Dee 29 8% Jan 12% July 
*64 66 65 65 6542 65% 66% 67% 67% 67% *663%4 67% Cannon Mills No par 4842 Jan 2 72 Nov 17 42% Apr 51% July 
*17% 18% 17% 17% 18 18% 19% 20 *19% 20% 19% 20% 2'400 Capital Administration class 11 Jan 5 21 Dec 5 6% Feb 11% Dec 
"5442 56 56 57 *55%2 56% "5542 56% 5542 55% 56 56 520. $3 preferred A 52 Mar 26 56 Oct 2 43% Jan 54% Dec — 
126% 127 127 128 *127 «129 x128 128 *128% 129% *128% 129% 180 Carolina Clinch & Ohio fiy_-—-i00 116% Jan 2 135 Nov 26 Jan 119 Dec 
47% 47% °*4642 48 47 47' 475% 48% 48 485% 48% 48% 1,800. Carpenter Steel Co 32 Mar 26 49 Dec 13 27% Jun 33% Dec 
29% 29% 2942 29% 29% 30% 30% 32 285% 29% 29% 29% 16,000 Carrier Corp i0 21 Jan 22 33% Nov 27 17% Nov 22% Dec 
a Sie" Ke sda % 7 ik 1% §6062% 2Y 2% 2% 2% 95,300 Common rights_-----.---------. a et, wena ee ie 
73 713 *73 73% 73% 174 76 76% 73 73 *71%_ 73% 1,000 4%% preferréd —~..-.--~...-- ' 59 ‘%e Aug 9 82% Nov 26 564% Nov 65 Dec 
8% 9% 8% 9 85— «98% 9 9% 9% 9% 9% 9% 4,900 Carriers & General Corp_____----. 5% Jan 2 10 Dec 8 4 Jan 5% Oct 
44 44 44% 44% 44% 45% 45 45% 45 4556 44% 45 4,300 Casé (J I) Co_.-- 35 35% Jan 26 48% Dec 10 33.09 «Apr 39 Mar 
175 176 “175 176 176 176 *175 176 175 17 *175 176 60 Preferred 100 152, Jan 3 175 Dec 26 143% July 152% Dec 
"66% 68 68 68% 68% 69% 70% 73 73% 74 75 75% 3,900 Caterpillar Tractor_______~-- No par 47 % Jan 22 71 Nov 13 44% Jan 54 July 
60% 60% 60% 61 61% 63% 623% 65% 64% 65% 644% 65% 14,700 Celanese Corp of Amer___-._No par 37% Jan 15 6642 Dec 11 31% Apr 40% Jan 
*108 111 108% 108% °1084%2 109% . 108% 108% "108% 109% 10853 108% 400 $4.75 ist preferred Sr en No par 104% Mayi5 110 Jun 5 96% Jun 106 Dec 
158 158 158 158 *156%2 158 158 158 15642 157% 15742 157% 240 1% 2d preferred 100 127 Jan 2 159 Dec 10 13 Jan 129% Nov 
22% 22% 22% 23 22% 23% 244%2 24% x245% 25 24% 24% 8,500 OCelotex Corp No par 14% Jan 2 25% Dec 8 1L = Jan 15% Jun 
21 21 20% 21 20% 21 21 21% x20% 21% 20% 21% 1,930 5% preferred 20 18 Ya Jan 5 21% Sep 21 17. Jan 19% July 
28 28% 28% 28% 28% 28% 27% 28% 2844 28% 28% 28% 11,900 Central Aguirre Assoc___.___.No en 4 20% Apr 5 31% Dec 3 19 Nov 23 «July 
10% 10% 10% 11% 10% 11% 11% 11% ll% 11% 11% 11% 15,000 Central Foundry Co 4% Jan 2 11% Dec 8 2% Jan 4% July 
12% 12% 12% 12% 1238 12% 12 12% 12% 12% 12% 13 7,300 Central Hudson G & E Corp_No = 11% Nov 23 1338 Nov 27 s «=< Ri A og PRI 
112% 112% 112 112 112% 112% *112% 114 112% 112% *112% 114 60 Central Ill Lt 4%% preierred--100 10942 Jam 16 115% Feb 23 107 Jan 114 «Sep 
“17% 17% 17% 18% 18% 19 18% 18% 18% 18% 1842 19% 3,300 %Cent RR of New Jersey___----- 100 10% Apr 13 20% Jun 18 6% Apr 15 Mar 
39 39 38% 38' 38%, 38% 38%, 39 39 3956 39% 39% 2.400 - Central Violeta Sugar Co_-.__-.-. 25° Mar 26 40, Nov 28 20% Apr 28% Nov 
*29 31 *29 30% 229% 30% 301% 30% *29 30% *29 30% 100 Century Ribbon Mills__._-~- No par 10%. Jan 22 32% Dec 7 7% Jan 12% Deo 
°47 47% 4642 47% 47} 48% 48% 48% 48% 49 49 49% 7,300 Cerro de Pasco Copper St eee No wer 33 Jan 24 50% Dec 31 30% Feb 37% Jan 
14% 14% 14% 14% 15 15% 1553 16% 15% 16% 16% 16% 31,700  COertain-teed Prod 7 Jan 24 16% Dec 7 4% Apr 9 Jun 
112% 112% #112 116 116 116 115% 1193 119% 119% 118 «118 160 6% prior preferred i60 108 Nov 8 180 Sep 14 57 May 134 Nov 
“29% 30 29% 29% 30 30 31% 32 32% 32% 32% 33 1,700 Chain Belt Co No par 21% Mar 28 33 Oct 26 17% Apr 23. Dec 
248i 50 *48%2 50 49 51 51 51 *49%2 51 *49% 51 100 Champion Pap & Fib Co....No par 28" re a A a 7 23 Jan 31% Dec 
111% 111% *111% 113 113.113 *112 114 "112-114 *112 114 50 $4.50 preferred -------- No want 108% Oc 1 _, Nov 19 ee ale donner 
: 106 106 *103 108 108 108 110 110 110 110 110% 111 800 Checker Cab Mfg 41 Jan 3 107% Dec 27 hi Jan 46% July 
*20 20% 20% 20% *20 20% 20% 20% 20% 20% 20% 20% 1,100 Chesapeake Corp of Va._--------~ 5 14% Jan 5 22 | Dec 14 be Feb 14% Dec 
54% 55% 55% 55% 55% 56% 56% 57% 5634 57 56% 57% 19,300 Chesapeake & Ohio Ry--~------- 25 47% Mar 27 58% Oct 17 2 Apr 50% Dec 
12% 13% 1342 15 13%4 14% 13% 14% 14 814% 14 145% 69,400 Ome & Kast Ili RR Co__-..No per 6% Mer 4 % Jun 18 Fs, Sep 9¥% Mar 
22% 23% 23% 24% 24% 24% 23%, 24% 23% 24 23% 23% 20,300 Class A 40 1542 Jan 22 + Jun 18 1% Jan 18% Mar 
10% 11% ll 12% 12% 1234 12% 12% 11% 12% 12 12% 49,900 Chicago Great West RR Co_.-.-.50 5% Jan 22 12% Jun 18 % Jan 7% Mar 
30% 30% 30% 31% 3042 30% 31 31% 30% 31 3042 31% 7,600 5% preferred 50 24 , Jan 22 34% Jun 18 18 Jan 25% Mar 
30% 31% 31% 31% 31% 32% 32% 33 32% 32% 32% 32% 49.500 Chic Milw St Pl P vte__---- No - aA% Oe = = ee es — <--- ditt. +. inineli 
10% 71 Tle 72% 12%, 72% 73% 74 72% 74 73% 7334 31,900 Series A preferred__------__- go oy <a ° 21% yee . 
39% 39% 39 40% 40 40% 41 41% 40% 412 41 41% 14.900 Chicago & Northwest’n w i_.No = 25% Jan 22 49% Jun 26 7H pr 303%4 Nov 
69% 70 6942 70% 70 «71 71% 71% 71% 72 71% 72% 7,400 5% preferred wi 54 den 4 6 Dee 20 Sep 65% July 
39% 40% 39% 39% 39% 43 41% 43 41% 42% 42% 42% 2,500 Chicago Mail Order Co "3 1S4Jemn 3 27 Dec 2 rt _ 21% Dec 
*34¥e 34% 34% 34% 35 35%, 36 3642 36 36% 36% 36% 2,600 Chicago Pneumat Tool_.....No par 4 Ve “ : pai va pee - sen coe 21% July 
"5542 58 “56 58 56% 56% "56% 58 58. 58 59% 59% 400 ot set pee a — 2 oe ee ee oa ee a ot 
64 64 64 64% 64142 66 *66\% 67 67% 67% 67 67 240 Pr pf ($2.50) cum eee pa i oS — — : i n Nov 
*94Y%, 25 25 25 245% 25s #244 25 24 24% 23% 24% 500 Chicago Yellow Cab... duis dnen iat oO ay! 1542 Jan 3 ec 28 14% fo 19% July 
20 20 19% 19% 20% 20% 21% 21% 21% 22 22° (22% 2,000 Chickasha Cotton = 16) Jan & . x33 Dec 5 is, Jan 17% Jun 
13% 13% 13% 13% 13% 13% 1334 144 135% 14 13% 14% 6,600 %Childs Co 0 par 4% dem 2 35 Decss | SG dan 6% Oct 
45 "43 8645 42 . 43 43 44 43% 45 44% 44% 380 Chile Copper Co ) a Jan 2 48 Nov 28 = ay 30 July 
132 132% 132% 134% 134% 137% 137 139% 138 139% 137% 139% 14,600 Chrysler Sg oa gt gener 915% Jan 24 140%, Dec 6 % Feb 98% Jun 
*111 112% *111 112% *111% 1123 #112 #112% #jj§*112 113 *112. «113, ... Cinn G & E Co pfd 4% series--1 ac elias wane 40% Feb =< ne 
52% 52% 52% 54 54 54% 5442 55% 54 = 54% 53% 54% 13,500 C1T Financial Corp___----- No par 42 ¥eJan 2 58 Aug 28 a 50% July 
29 29 29% 29% 2834 29% 29% 29% 29 293% 29% 30 2,900 City Ice & Fuel.. ~------.No par 20% Jan 2 oe Dec 11 25%¢ = 25% July 
69% 70 12 72% 12, 72% 12%, 74 74 74% 74% 7 650 City Investing Co----------- No par 31 Jan 2 —68% Dec br 4 jd Pe Dec 
*103% 105 104% 104% "104 106% °105 107 *105 107 107 107 240 542% preferred-------------- 100 San S MS oun ft 8% ov Ye Oct 
23 23 22% 22% 22% 23% X23% 24 23% 23% 23% 24 6,000 City Stores 5 95% Jan 27 25 Nov 28 Jan 10% Jan 
"66 83669 "66 69 69 69 69 69% 69% 69% 68% 69 800 Olark Equipment___.___-...No par 49 Jan 2 172% Dec 10 35% Feb 51 Deo 
*200 230 *200 230 *200 230 *200 230 *200 230 *200 230 _. ©. 0. C. & St. Louls Ry. Co.....100 170 Feb 20 205 Dec 29 7 Jan 185 Jun 
*102 105 *103 «108 "103 108 *103 108 *103 108 *103 108 Saas 5% preferred 100 89 Jan 26 105 May 15 Ph. a pi _ 
112 4112 112 112 112 112 *112 113% 113% 113% 112% 112% 140 Clev El Iilum $4.50 tg mgt par 109% Jan 2 a —_ | bo po on — 
*58% 59% 59 59% 61 61 63 63 64% 6434 64% 64% 1,000 Olev Graph Bronze Co (The) —---1 44 Jan 22 68% ov . an 
*107%2 109% *107%2 109% *107! , * { *107% 109% 107% 107%: 20 5% preferred 100 106% Nov 1 110% Apr 16 06 ar 109 Jan 
1 07% 109% 107 109% 107 2 /2 50 \ 100 Jun 30 92 Jun 96 Aug 
} 99% 101 "99% 101 “99% 101 “100 101 1002 18042 *99¥%_ 100% 20 Clev & Pitts RR Co 7% aamapes: oa ee 52% Mi 53% < 
*57 59 *57 59 “57 59 «57 59 *571, “59° #57 59 ei Special gtd 4% stock__-.__-~- 53% Jan 17 59 Nov 28 8 Kd ar % Oct 
38% 39% 38% 39% 38% 39% ¥, setts 405% 33,800 Clmaa Molybdenum_---—— No par 34% Jan 2 41%4Sep 3 O% May 38% Mar 
53% 54% 53% 55% 55% 59 : 38 : 38 38 . a 58% 6,300 Ciuett Peabody & Co-------- No par 35% Jan 5 5342 Oct 16 344% Apr = July 
*151 153 153% 154 *154 155 “154 155 *154 155 #154 155 20 Preferred ~s22.---—--------- 100 140 Apr 9 155 Dec 17 145 Feb July 
For footnotes see page 207. 
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Monday, January 14, 1946 
200 
PRI STOCKS Range for Previous 

By 10w 2m Sees Gas See bh Friday Sales for NEW YORK STOCK Range for Year 1945 Year 1944 

a Monday base “—s ie Jan. 11 the Week EXCHANGE Lowest Highest Lowest Highest 
Jan. 5 Jan. 7 3 alain $ per share $ per share $ per share Shares Par $ per share $ per share §$ per share $ per share 
Rgercnere. & per share eg 180 180 179% 179% 178% 180 900 Coca-Cola Co (The)__-.._-- No par 130, May 31 183 Oct 6 111 Peb 146% July 

"178 «181 °177—s«:181 +e oa% 86 65. 65% 65. «67 440 (RRsat Seadenaaaontamaen No par 59% Dec 1 72 Nov 8 69% July 67%2 Jun 
63% 63% 6342 64% — = °1185 °1185 *1185 .. Coca-Cola International Corp No par oe ee ee a oes 
-1i06 «4+ "1185 _- “2586 46 ¥ 46 46% 47 4842 47 4844 5,800 wuigate-Palmoiive-Peet__..._.No par 31% @Feb 2 49 ec Ye Jan 
45% 46% 46 47 i 46 107 ‘ *106 107 106 106 105% 105% 50 $3.50 preterred ~...___.-. No par 101 el Oct 24 se — “ a. _ = = 

*106 °107 *106 = 107  @ ¥y 49% 51% 51 51% 52.54% 4,000 Oollins @ Alkman___________No par 34% Jan 2 4 Dec 5% Apr Be 
48% 48% » ie. a.” 16 115 115 115 *115° (117 270 5% conv preferred__-._-__100 110 Aug 24 115 Jan 9 109% Feb 116 ¢ 

ag are Ty ett 18 iB Ye 19 18% 18% 18% 18% oe Colo Fuel & ye Ping new__No = 1 ~i 4 Se ee 2 3 sa 

% 17 7 +4 tng 8% 39% *37% 39 6 Coiorage @& Southern.......___ 2 y 

03734 382 37% 37% — = 30 ia 38% 38% 37% 37% 270 4% non-cum ist preferred___100 28% Jan 2 46% oun = 12% Jan 30 Dee 
37% 38 *38 38% 39 = 36% 37 36% 36% 37 37 60 4% non-cum 2nd preferred___100 25% Jan 2 Ft are 7 8 ae pie: ao 
3.35 ‘ae = i 44% 45% 45% 455% 45% 45% 2,400 Co1umbia Br’a Sys Inc cl A--~-2.50 31 Mar 26 50% Nov 14 26% Jan 35% Deo 
742% 44 25 2 ¥, 3 Yy 44% 45 45 45 1888 . 

242% 43% so ¢. av rote t0% 10% 10% 11 10% 11 138,400 Oolumbia Gas & Elec__.____.No par otie Jan 2 1d%2 Dee 11 3 Nov gots Mar 

9% 10% sae: ame 109% 10934 109% 109% 109% 110, 108 toete 50 aan. oe see 107% Oct 17 70 Feb 93 Feb 
. / ° 106 ° aba ig RA, 107? 

105% 106% iS. IS a ee "38% 40° 39% 40— 3.600 Columbian Carbon Co. (new)-No par 36 Nov 23. “41% ah ea aes git 
i. ace + 4 ay, SN 27% 8628 27% 27% 27% 28% 4,300 Columbia Pictures New_-_-. ye i — be > ne Rirrag met tn Pitas 
s2'_53%2 “52% 54 “S26 53 eon "Ou be ‘o- 50%, 9,900 Guanaesel Genes. epdai cation te Se Sent 53% Sep 13 37% Jan 43 Jun 
“52% 53% - , 485% 49% 49% 50% V4 900 Commercial Credit._-.-.----... I Ae ; 

47 - 47% 47 47% 47% 48% 117—«117 118 «118 1,000 $3.€0 preferred ____________- _ Dec 162 oe. Sees w= san 

ny tM "24% 24% "24% 25% 24%, 24% “3u.- 3% 518-900 . Cemmoneealtn & Geutheri_We par mi gan 2 ave Nov 13 Me Pep hte July 

23% 24% ‘ ’ 7 3Y, 3% 3% 3% Va ‘ mm we ve ) aa oe 

2% 3 2% 3 2% 135 124 124% 12442 124% 124% 124% 4,700 $6 preferred re = }. — * eo fen ae F aoa = le Nov 

“fave 34's "34% "3434 “Sate | 34% Sie 4% 1s 48% = rag eee Gonde Nest o> ie __-No par 22 Jan 12 48 Nov 8 8% Feb 2; Dec 

45%, 45% ; 36, ‘ee Se sal Se” "300  Congoleum-Nairn Inc... No par 26%Mar3l 39% Oct 1 21% Jan 21% Dec 

45% 45% 45% 46 46 ki 6 Y, 35% 36 35% 36 5,300 Congoleum-Nairn Inc__.....No pa Ls 7 

30% ee ted Cigar -No par 29'2 Jan 2 50 Nov 7 20% Jan 3% Cc 

34% 34% = acre % 43% 43% 44% 43% 43% 1,200 Consolidated Cigar________- s i, De 

34 2% 43% l Coppermines Corp.__.-..._ 5 334 Mar 23 7% Dee 11 3% Feb 4 July 

42% 43% "42%, 43% *42%2 4 q 1 6% 7% 6% 7% 24,400 Cons9d ppe p : ; i Ps Baro 

| 6% 6% 6% ws anat = 34% 34% 24% 35 34% 35% 51,300 Consol Bdison 8 8 Gesestc No per 24% Jan 2 34 rm Nev ay 1216 Feb 123% et 
is ‘ ot Rs Btn ‘aan 108% 108% 108% 108% 108% 108% 108% 10834 1,700 $5 preferred_...--_..--__ . 

rigs ™ : 1% July19 22 Decl0 7% Jan 13% July 

, va By 18% a = > See 4 La: Sameds wane Ge. is bm gees 45% Dec 10 24 Jan 32% Oct 

9 At A3iz 430; 43% 44 —_ 2% = & pS tr Site Eeaccneneed Vaaes Averett. 1 17% Jan 24 35% Dec 26 11% Jan 20% Dec 

; 31% 32 318 2 31% 32% 33 33% 32% 33% 32% 33% 1s Consolidated vw Ivee Air —— ee Nee. ee Seis Dee 
se , *36% 38 2 25 conv pid___-_____. _ 25% Dee 
Gu MM Hite da aoe AE to ty 482A gonsol Rt Oui We pid "100 Aris Aum at 49" Dec 0G RY Aug 3” Br 

/ j 1 3 L $ eon ‘ js 
i ae ee a a a ee ec ea ee ee ee oe 
> rH 14% 15% 15% 15% 15% 15% 8900 Continental Baking Co____-- 4 

--.-No r 93%4 July 3 109*2 Dec 31 - site hoa aonak 
o1orie 100% 10744 109% “10TH 109% *107% 109% “—" aa ete with 12,800 iecaiabend ton, Sia ‘Nie Co x ae) 37% Jan 2 50 Sep 19 32% Feb 43% Jun 
8 7 2 ee ee ee ee ? 
45% ore ae o . ° % epee eaennaNR Nopar 106%July18 113 Dec 5 _. ___ ae ae 
45% 44% 46% eae m *111 113 °112 113 100 $3.75 preferred __--_- c 1 M i3% Mar 
4 7 se = ? tal Diamond Fibre__. ~~ 105% Apr 6 1742 Dec 10 10 ay Ma 

111 i *110% 113 11 1 3 16 16%, 16% 16% 4,600 Continenta Hf . % dun ae Des 
- oo <a ian =" ets on seu 55% 55 \4 55 56 3,100 Continental Insurance_____~. ~~. 10 46 Jan 3 59% Oct 10 41% J a 
ze a 3/ 20 Dec 10 5% Jan 9% Dec 

p inental Motors * 8% Jan 2 C c ; 
% 20 «21% 20% 21 20% 21% 61,800 Cont i EE, nn atm See 
38% 3870 3B. 39 3886 39 39%. 40% 40% 40% *. a a Se, bow gl, Bai 8 og Fe ag . ue tee sh au Aw 314 Dee 
i } ee “Sm , . Corp__---- _No par 16 Jan 2 28%Dec 27 12% Aug V4 July 
#40 42 *40 41% 41% 42% 273 27% 27% 2,900 Cooper-Bessemer Corp___--- pa . ky : Bu Pet 48 Des 
z7% a ae — oo . , ferred... No par 4742 Feb 5 55% Nov Ye Fe Mi 
26% 27% 26 2656 2642 °55 55% *55 55% *55 55% 20 $3 prior pre 4 5 212 J 2 1942 Dec 6 10% Jan 13% July 
My “54 55 sS. & , y : % 19% 7,000  Copperweld Steel Co 132 san Ry ’ 52 Jul 
ae% 2p % <2. aoe Sng f : ie 50 492 Jan 16 53% Jun 28 47 Mar uly 
52%. 52%4 sais 53 52% 53 Ss Sigg =o = Commas Mees Ga % ANg 9 26% Dec 8 15% Jan 25% July 
Bie Be | BR Be BG He 22 3,600 cormelhDuvuler Blecirc Gorp_——-1 16% Aue 9 2634 Dee 8 1574 dan y 
8 ‘ ~ 5/ 34 y 

; oe% ee 4 = = Glass Works common----5 30 Jun 30 38% Oct 15 -. _-. lies | pi 

62% 64 63% S i y, 38% 38% 9,400 Corning ass ‘ 26 ? So ar ee 
7 37% 38% 38% 38% ae) |) lee. wee a pee 100 101% Aug 6 108 Dec Hs vA . 

Ae a ht * 10844 1erie 191 108% 108% 108 108 *10742 108% 90 3%2 Ye Benge cing 25 58% a © 71 Oct 15 52% Apr 61% Oct 

~~ 8% 1078 65% eo eu 65 65% 65%2 66% 66% 67 7,500 Gorn Products Refining.-——-.-- = hee OC oe ee Abr 1843 Ju 
3 | Ye 200 — 7 a tea ee Inc 1 6 Jan 2 13 Dee 6 5 Jan V4 July 

*198% 200 199 199 199} “ 113 115, 11% 11% 6.300 Coty nc ¥ 7% Dec 4 1% Jan 5 Aug 

a. ht hlUl rl khUCU CUT 6% 8,700 Coty Internat Corp Bh nee Me eee oS geal ae 
. 4 ; ¥, 5 43% Dec a Fe 4 Ju 
40 40 oo. 30% 41 oe. see Se ee en ae Peppered 

1073 107% 11 *107% 110 *107% 110 , 100 3% % preferrea -___-_- mi as 8 oe fo mond ay 

Re eg —" "ae "33 Me s3% "33% 33 38 335% 34% 34 34% 2, — pate hy Bentig A te aumeees Tap 28% Mar26 41 Jun 14 16% Jan 32 Dec 
32 2 38% 39 39 9 39 39 Ye iG aS No par 37 Jan 6 5912 Dec 31 4 Fe ug 
“375% 38% "37% 38% 384%, 38% 2 58% 59 58% 59% 4,000 Crown Cork & Seal_____...- pa ve Mew an 53. Dee 11 Si EM £8 pg A 
st ca ies 5a oie 52 Bite 2" *51% 52 51% 51% ioe Suid cea aes RS or "s Sone Jan 22 30% Dec 10 15% Feb 22% Dec 
“20% 30¥2 30% 20% | 2a eee ee No per 106%Dec19 112 Nov 7  -. ___ Saetacnce 
295% - 30% 30 30% 30% 3042 : 3/ 1 108% 108% 370 $4.20 preferred Ol eleeteteieete deena pa 124 Nov 21 a Bs ee 

109 108% 108% 107% 108% ee Oe Se a eee No > 116 Oct 26 3 

“118% i938 118% 119% 118% 121% = “is "ha% “Ds eh 9% 10 300 pceale deat of annie par 39% Jan 2 Ah Ve — 4 s = Ft Nov 

: 1% ¥, 481% 49 4 / + ae ae eee 100 87 ‘2 Jan 
45 45 p 45% _ sean ont - “110% 111% 111% 111% 112 «112 500 5% gates eg ---100 25 Aug 21 42 Dec 6 20% Jan 29% Dec 

gy 2 _ 43 43% 46% 44%, 46 44 44% 43% a Be pi < Ba le a... > eames «| 16 Mar26 29 Dec’ 10 11% Feb 19% Dee 
27 % 27% 27% 27% 27% _ 28% a ae p 7708 ©—«145% Jan 29 x150 Sep 13 112 Jan 14 c 
27Ye° 27% — 2 = tale tag mM ome *165 175 50 7% preferred —.-------._-._. ¥ nine @- = oe + FE 
aes ae ey iene "46% "a7 "48 “ss “9 30 49% 49% 4.100 Cudahy paw mad gg oa ~ cna — 2 Bg vol | ae apace 
= i * on ms 101 101 < 100 100 101 101 100 00 400 4% a@ peoreere SEP RE BS . 4 29 %4 Apr 10 51 Sep 29 22% Jan 30% Dec 

*100 101 ae Pei 35 37% -37% 38 *37% 38 372 37% 1,600 ty Sf agen. mea ioe 105 July. 3 108% Jan 19 101 yee 1094 Nov 

106% #20634 108. «106% 106% ©0634 106% 106% 107 *106%4 107 oO Cunningham Brus Bits IncaSe = 28 Jan3i 56 Dec3l | jak ae 
H *106%> iy nor ar 54% 541 54% *53% 56 56 56 *5342 58 me = pera myth + Bn te ont 9 Mar 26 24% Oct 8 oe Aug Rt Aug 
21 ; he 235) , , are 38% o.  —l—— vy 154 Oct 5 pr uly 

‘ 4 22 223 23% 22% 22 's fo ee No , 122% Apr 6 
aay os hg 143% “5° 45. 145 145 145 145 145% 145 146 oa erie aeamal eo eo pak - Sa% Jon ts 75% Oct, 9 ‘he Apr 6lY% Deo 
: 5 74 3/ 4 | Prior preierrec.___.—_—-~ \ OV A la 

74% 74% ay _— Mis = we i os 7. Me 1Ve 8% 69.400 Curtiss- Wright tALES™, : Bt, aus 2 shia mek oF —_ we oe 

a  g ” emi, : 28% 28-28, 28% 28% 9,400 ass 118 *Bep 11 12m Oct'26 114% May 127. Nov 

27. (27% 27 27% ‘ Steg a” 12512 130” *125% 130 *125% 130 ._  Cushman’s — a 1% pia—_—100 ~ 884 yee eS ee a 21% Ape 20%. Des 

*125% 130 = <4 \, aoa 36% 37 37% 37% 37 38% 38% 3,500 Outler-Hammer Inc__--—.--~ 

35% 36 2 y / ’ D 
TS 27% Dec 29 28 Dec 29 baa ae eg Pd 
‘ 27% 28% 3,100 Davega Stores Corp., : 28 Dec 3 13% Jun 16% Oct 
4 23% 23% *23 25 25 26 36 he 26% 28% oA, 2634 264 4,200 wavison Chemical oat pid_---160 ae nev “s 114. Dec 27 109% Dec 113% Apr 
25% 25% a4 ay iis 113 °112 114 *112 113 *112. 113 50 Dayton Sapa, pe B -- os den 8 49% Nov 2 21% Jan 41% Oct 
ae pa 42%, 43 43 44 43354 45% 44%, 45% ne He as ag ae Ay 20 3412 Aug 22 401% Bee 3 7 aoe 36% fw 

4 42% a ; *38% 39 37 Vp Aug 21 331 Dec le, 

*37% 39 mh 3 - = ie - + fda 4 °31% 32% ee Die ee ene = cen ae tigen ib Sam 37% Dec 
*30%4 31 30% oo 44% 443, 45% 45% 45% 4714 47% 49 12,400 Delaware & Hu ng teen area ge 7% Mar 29 16% Jun 25 5% Jan 9% Mar 
=. ae “a ist 1334 145% 14% 14% 14% 14% 14%, 15% 73,100 Delaware Lack & Wes ------- 21 Jan. 2 251% Dec 5 18% Jan 21% Dec 
25) 25% 23 Bi 25 25% 25% 25% i an =: ae 10,600 Detree CCUG RE WRAOsi6e 467. Jam 31 «7B. Sep 1188 Ped 65 Oct 
*72M% 76 "12%. 78 72% 7 “72% 78 2) = ‘Zn a 4,600 Devoe Bb Raynolds A new.---12.50 25%Dec 21 29%Dec 28 -. ~~. ah ta 
28% 28% 29 «29% 29-29% 29% 30% 29%, 30% 29% 30 ee a ae a ea Payee 

\, 1,200 Diamond Match._~..-.---_ -- : " Nov 3 38% Mar 42 Sep 

*40¥%2 41% *40% 41% 41% 41% 41% 41% 41 42 12% ta ao 6% pales penberied... ose 38 40% Jan 4 48 wey. 3” 38% Seer A 
e 4, "43 044% 44%, 44% "45 8646 45 44 Fy eis gamma” 16% Jan 2 38 17% Jul 
30 30 30% 30% 30% 33 32% 33 32% 32% 32% 32% = Dist Corp s Ltd_____No par 38 Jan 22 98 pe 39 —* td R - Ve ce 

932 95% 94% 96% ae ee; wee coe os tee Mar . 
93 «=|S4 93 «94 93 93% 93% 95% : % ion 8% preferred | ‘ 95, Apr i 

“Mabie atic at, “ates 'ab ag” “MEpit “Mg Tgase “g.*“MEBSE 'go™ 2300 Digle Cup Co-commonc=—-—-No per "Sra Mst3e "90 Bec 23 1844 Jin 20s ep 
46% 47% 7 , i 1 54! 55 55 530 Class Jan. 2 29% Oct 10 ~-= --- 
5342 54 5342 53% 5342 a 534 ‘2 53% aoe 29 Vi 28 Ve 28 Ve 8,200 D las dareie Corp 5 re i, Jan 2 29% Nov 15 21% May 27% July 
26> 26" 26." 26% 2 2 26% 27 26% 27% 7 => 3 Wo ber 65 Mar26 100'2 Dec 11 47. May 72% Nov 
26 : 28 « e % + ¥, "100 Dou las Aircraft____..- “<<< . 13 114% Apr 131 Jan 

: : 7 94 94 94% 5, g 2% Jan 4 167%4e Dec ] 

©180% 161% 160 * 161% 161 162°" 162% 168° (188% 167% 167% 167% 2,400 Dow Cnsewens ge scomgmen’ * oe 110% Jan 2 115 Oct 20 406% Jan. 113 Aug 

r 4 °113% 117 *113% 117 *113% 117 *113% 117 Pre preferred emma = 27 Apr 6 33% Jun sia “maps BES Fe h Y 

vie “eae % o% "30 * 30% 30%, 31% 30% 31% 30% 31% 14,800 Dresser pootcgenn Keer SORES 100 111% Dec 17 113, Dec 31 “Ey, pend 14% Nov 
rn *111% 113% *111% 113% *111%2 113% °*111% 113% *111% 113% ‘ai 3%% conv Pp "Na we 12° Mar21 3044 Dec 10 Ye Api 14% Nov 

ig 2 age 25% 2534 27% 28 489.8 27% 29% 29% 30% 4,400 Dunhill Interna 201% Aug 24 34% Dec'l0 (11% Fel 20% I 
es Son 30% 30% 31% 31% 31% 32% 33% 33% 33% 33 Ye 14s Du'P ae Nemours @pse Sete 155 Jan 2 192% Oct 9 137 ely 162 i Jun 

184 183 186 186% 189 187% 191 191% 19 ; Lethon 125% Jan 
aan ist “128% 131 132 132 °129%4 132 129% 130 *129% 131 300 $4.50 bag — aa tes 113, Oct 6 117 Mar 6 113. Des 120% Jan 
118 * 115 *114 «115% 114 114% «=0*114—Ss 115 114114 115 115 150 Duquesne 
: P b 14% July 
3 Jan 22 21% Dec 8 10% Fe 
agle-Picher Co___-.----------- 1¢ 13 | c3 33 Ae 41 Dec 
ae oe he ane” at as eee OR OMS eee Ll COBTa§ isitjon 26 ‘35% Nov 3, 16% Jen 25% Des 

116 116% 18 “ 1 iL ‘ a , Eastern Stainless Steel Corp__--_—-— “a Dec 12 157 / : 

44 #3212 33% 33-34% 1,600 we ale 170 guy. Dec 

*29% 30% 30% 30% 31% 33 X33% 3 1400. Se ee — Q 29. Dec 12 187 Fb a 

222 223 225 228 226 232 231% 232 y fen See e 

°222) 225, 223 192% 191 192% 192 193 193 195 195 195 280 6% cum preferred_--.——-----10 : SS Sak “Sehoct #44 ane 52 Deo 
eats 3th sasee 65. 64 365 65%, 67 66% 66% 66% 69% 2,300 ®aton pone gy vecteg gare ; 21% Jan 15 55 Dec 26- 16% Muy 4% Dec 

4 5 54% 545% 52 54% 1,400 Edison Bros re --- 404. Sep 17 109% Dec 12 Pee en PE CG 

*51 52% 52% 52% 52% 52% . 53 54% V4 e : ; , Tie eles... 3s 100 0 i Dee: 13 bast eam: baaak arm 

*108 109 108 Vo 108 50 4,0 24 July 24 39 ig Cc 
*108 109%  *108 109% 109% — = 3, Mm 39 6,700 Exco Products Co 112 Dec 1 --- <~— == 
1 y, 37 365% 38 3842 39% 38% 39% 38 8 4 ’ SAE | 106 Aug 27 y . 15% Se 

i 36 Ye ae ae 111% 111% 111% *111% 111% *111¥% 111% *111¥% 111% okcle 4¥2 % a 1 8142 May 3 13. Dec 27 Btn pee 45%, hue 

111% 111% My 115% 11% 12% 12 12% 12% 12% 12 12% 5.300 Elastic Stop : 42% Jan 20..«71:=«éDee’' *6 45% Aug 
~ ani oot 1 1% 73. 73 _ 743% 74% 75 73% 74% 4.700 Electrie Auto-Lite (REED. : 14 3Jan 20 24% Dec 3 10 Apr 5% Dec 
- 1% : V4 ectric Boat—-~--------------—-— 73, Dec ° ; 

: D 3 y 134 223 22 22% 6.500 4% Aug 7 73, 
| Jone ote oe rr — sia aa a 1 . ou 7% 6% 7 31,000 Elec & Mus Ind Am shares__._-—-- 8 





oe . 
———_ 
é 













































































footnotes see page 207. 
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ICES STOCKS Range oe 
LOW AND HIGH SALE PE ali Friday Sales for NEW YORK STOCK Range for Year 1945 Year 19 
Saterday Monday Tuesday a ~~ sheen ~ | : ge A the Week EXCHANGE Lowest Highest Lowest Highest 
.5 Jan, 7 Jan. 8 sage + ear mate $ per share Shares Par $ per share $ per share $ per share 8 per share 
' share ; . 
$ ser sconhe . oR apes ee poe — 19 19% 20% 195, 20 58,100 Electric Power & Light_____- No par —s ~- 2 Bigs - 4. wid an — 
onmnee sei ae 1 i 150 154% 154 61542 154% 14 ae aa oo = bag al Ee te =~ wid 103 Jan 3 146 Dec 11 78 Apr 103% Lec 
8 ~ : -3 /2 ’ wee eee 
139-139 137 138 130 ‘? ects et re 52% 5242 53 2,600 Elevtisc sturuge Batvery_...Nu par 43'2 Aug 8 55% Nov 8 39% od ptt 5 ol 
51 51% 51% 51% 51% 51% 51% yrstsd 2% 53 a hs 6,300 Si Paso Natura Gas___..._______ ° 34% Mar 21 48% Oct 15 37% Se 22% Dec 
48 48 47% 48% 48 485 48 Ya ont 28% 28% 23 28 13,200 kmerson Electric Mig Co... .____ 21% Aug 20 29% Jan 18 15 Pp 
27% 27% 27% 28 Ts Se i oat 25 25% 25% 25% 6.200 Emerson Radio & Phonogiaph...5 So es a 68% Dec 
Y D4 a 2 4 ne US An 6UlC(i‘( Tl le 
pe 1% 16 “15 16" *716¥2 80%  °19 82 «a ae tee 100 103 Sep 20 107%Dec 17 101% Jan -:108% Jun 
“- “ : : 107 109 *107 109 *107 109 *107 109 3 FEES hen menenen an 16 Jan 4 37 Dec 6 8% Jan 17%e wee 
108 =108 *107 109 ee 34 334% 34% 33% 34% 34% 35% 17,000 Engineers ruoiuc Service__._.____ eu tee 6 Se: See te a ten 104. Dee 
33% 33% 33 33% P 32'2 = 105 ° 106 105 105 *105 106 290 $5 preferred______________No par 1005 ae 17 108 July 24 89 Jan 105 Nov 
108 re °1035 108! 104% 105! 105 105 104% 104% shee = — Ftd + anne agg BE ca A las ll re 4 101 rod 18 109 July 12 92% Jan 107 Dec 
“4 “8 3 “ar F “105 =:10 
fy A= eee ee Kaox + Ribag * oe 3a 8% 3% 3% 3% 42-200 gBausble Ofties Bide-—-Wo per 1, May3i 4% Nov 14 a - as 
+ tt ES a3 13 183, 19% 19% 19% 19% 19% 90,400 Ene RR common wo pe; = 184 dan 19 90% Jun 38 — + = 
Rid, =F an asi. 86 ” 96% 86 8=—s_ 8G 86 86 87 88 1,000 as ee a -------—-- 4 o ae. a oo ee Peb 84% Aug 
mi Hi soit, “91% 96 *¥1%—_ 96 *91% 96 “91s 96 te 0 ema eb wwsiaesenertsintemmecets 5 11% Jan 2 20% Dec 1 6% Apr 13% Oct 
91% 96 91% 96 91% 4 20% 21% 21 2134 21% 21% 37,200 Eureka Vacuum Cleaner__.._..._ r+ ise ele 28% Dec 8 9% Apr 17% Dec 
ei Sen 2s” See th 26%, 27% 27 27% So A 2100 Bx-Oell-O orp - “73 42% Jan 24 62% Nov17 21% Jan 47% Dec 
4 4 ‘4 ; yr. <F" V, 1 1900 04 §=6—6EE-UCIE-OD ORFP Qc ccectisetocee a 
"S842 59 5944 60% Ber i ee ris “% % r 4 ro’ 1,300 Exchange Buffet Corp_......__ 2.50 6 Jan 2 9% Dec 7 2% Jan 6% 
*8% 9 "8%, «9 V2 
Deo 
wate 42% Jan 2 65 Nov 17 33% Jap 44% 
a & oe ~ tng Se Ss. on fhe Sais 35 4/800 Fajardo Sug Co of Pr Rico 20 25s Jan 4 36% Nov 28 41% Jan ae mee 
. 3, y 4 i / J ; uy 
7 3 33. 33% 334% 33% sade oat 19 19% 19% 19% 16,900 Farnsworth Televis’n & Rad Corp 33% war = 20¥2 vee PS 14% Jan 17% Dec 
a 329 ce a 255, 26% 26% 26% 26 «26 4,900 Federal Light, & Traction__-_-i8 106 Mar28 110%2Oct 17 100" Jan «108 AUS 
“1042 112 ulois 112° s1i0%2 113 "Mo 42% aS aa a ASM 1,700 Rederal Min & Smelt Go md, 25% Jan 2 42% Dec 5 10% — oe 
*42 «42% 42% 42% 42%, 42% on Se Sic base 31%, 32 1,000 Federal-Mogul Corp______________ > Ree 8 eee Se 10% Aug 
30% 30% *30% 31 30 3042 17 1734 17% 1756 17% 17% 9,100 Federal Motor Truck_______. No par ont tn 23 59% Dec 5 22% Jan Dec 
cote ae’ ss come 62% 63% 63% 64% 62% 63 61% 625 N00 4% % conv preferred-c-- 100 103 Jen ae tsteaee is ss es Dee 
dl ~ dy ~ Et 106% 106% 106% 106% 60 4%% conv preferred________ 1 21% July24 34% Nov 5 27 Jan 27% Aug 
th ie Ht Beet oa 8 Bt ge ghee of meee! eee ee 
my ar ‘ LY, 61, idel Phen Fire Ins N Y___---_~_ 
6l‘2 61% 6142 61% 61% 61% oT cabs gs Sag 7 Vs 14% 10,200 Firestone Tire & Rubber_________ 25 53% yes * tie ona : sane pod 109 Jun 
67%4 68% 63's 6842 eee: yee 108% 108% *108%2 109% 200 6% % preferred Te bis ge wth Jan 2 60° Oct 10 35% Jun 44 Aug 
*103% 108% 108 t2 108 '2 "10842 a 87 72 58% 57 My 58 Vs 58%, 59 3,000 First National teres... oO par 4/Ja 
*55 56 55 55! 4 57 ‘ 8 , 26% un 
3834 39% 38% 387 6,000 Flintkote Co (The) com__-_No par 23% Jan 16 En Dee 39 18% me paige 
36% 37% 36% 37, 37% Bs di atte Feet *112% 113% *111% 113% 200 $4 preferred woe N > oon “at ov . 53 Oct 10 34% Jan 42% Dec 
ll) *11l) «112% 111% 113 | Va *50.— «#51 200 | Florence Stove Co_________- ‘ a SE a 
*49% 50% *49'%2 50% 49'2 50_ a Bo 7% 17% 175; 20,800 “Florida Power Corp____-.--.._- 1 a, Dec 13 = a, 24% Dec 33% Dec 
1634 1634 16% 16% tr 16 % o4a3 4 aoe *40%4 41% 41 41% 200“ Florsheim Shoe class A__----No par “ i . = 13% Dec 10 5% May 8% July 
“400 41% "40,043 ~# 12% 137 13% 13%4 13% 135% 11,900  Follansbee Steel ere siagan 24% gun 26 «43% Aug 58% Mar 
ll’ 11% 11% 11% 11% 12% 73% 3% 72% 73s 72V4 723% 380 % conv preferred—__—-....... 1 eb. Jan 13 35% Dec 29 11% May 16 = Rov 
*67%s 68 2 68 70 a 12" bi bog 40 tn 39% 40 39% 39% 7,800 Food Fair Stores acgegemamege 59 Ye Aug 20 80% Jun 5 53% Jan 69 Dec 
36% 36%, 37% 40% 39% 40 ‘i (9 75% 16 16 76 1,700 Food Machinery Corp... —.--_- | $3" Jan an 44% Dec 8 16° Jan 29 «Dec 
*74 75 7542 T5% 75 Ya 76 bo 2 425 41% 42% 41% 413 3,800  Foster-Wheeler Corp__, 33 os San 24 434% Dec 7 20 Jan 25% Dee 
=: ae ae) are eos 26% 26% 26% 27 27% 27% 19,500 Prencians Busar Gee No pes 14 Apr10 27 Dec 31 13% Jan Oty ~ 
27 27 2 vad 4 “9 es : - : 2, 211 30% 31 YYVU  FfeUeisceod Olga? VO_......- s 70 Jan 
rR te ao 161s oiae 180” 1ae” 186 SSC a6 10 F’k’n Simon & Co Inc 7% pd__-100 1s Mer 8 18, eee 38% July 
"142 «#146 146 8146 *146 86156 146 oe YEN D2 26% 27 4,600 Freeport Sulphur Co__..-_-.____i0 oa Hes 8 ‘Shed aati, 535 
= th rt aoa = saan a ante 405% 42 42 42% 20,200 Fruehauf Trailer Co New... __ 35 Dec 26 ae 
34% 24! 34% 35% % 4 
7 July 
6%2Jan 2 12% Dec 12 2% Jan 
. , 7 \, 113 12 9,400 Gabriel Co (The) cl A... No par : : 4 2% Jan 5% July 
a Eee Fo ee. Ae ‘a. aan 9% 10% "9%, 10% 9% 10 27.000 Male Ce Eas Caetert)_2-----3 Sb aan SB 38 Deo 4 ee 17% Dec 
~brg am i 0% a +b 194. 19% 19% 195% 19% 19% 3,000 6 % ae as ke 14% Apr 6 29% Nov 5 16% Dec 18% Dec 
BS. 19 tole + fi 24% 24! 24%, 25 24% 24% 1,700 Gamewell Co (The)_—--_--Ne 16% Mar 9 28%Dec 8 15% Sep | 18% Jun 
e+ 23% 332 a" ae sa. . a6 2642 27 26% 27 4,600  Gardnef-Denver Co__-___~-- 6 Seu Pen*6 8 Des 13% Oe On $6 Nov 
og di oo a 2784, 82 82 82 “Br 83 > hn ; 7% Jan 2 14% Dec 10 4% Jan 7% Dec 
vee °77 8 ra 3 Te 1 Ly 14% 145 20,400 ar Wood Industries Inc__..____- , Dec 10 Bh a a pert 
a hy a. an - a 603, 62. 60% 61% oo ton an 6 88 gan 2 40%Nov 15 13% Feb 23% Dee 
55 55% 56 56% 57 4 fi 39 ¥. 39% 39% 39% 39% 4,700 Gaylord Container Curp_-_...._--- 50 58 Jan 2 80% Dec 15 51 Jan 58% Dec 
Ta 35% 36 36 38 4 ‘ a t °79 80 *79 80 60 54% conv preferred__..._--~- : 12% Jan 22 24%, Dec 19 10% Feb 16% Dec 
“eT: 79 . 7 78 18 78 18% 18'2 187%, 19% 18% 19 33,100 Gen Amer Investors__~-------- 100 104% Apr 18 109% Dec 11 aie Oct 
17% 18 17 By 17% ; 18 18% ©107 109 a *107% 109 *1075% 109 a $4.50 preferred - 5 49 Jan 31 61% Dec 29 41% Apr 54% : 
106% 109 *106 Y%2 109 ber = 2 62% 61%, 62 62 62% 3,800 Gen Amer Transportation... ~~ 3 8% Jan 2 14% Dec 6 7™% Jan 9% July 
oe 62 oat. wees on 12% 13% 13% 13% 13% 13% ee Ee Geena ee ae oie. eben gen &)  aaeie Bee 34) Sa ~~ @ 
ame le % 12% 12% ae ee ©1387 18642 187 *183 186% 50 $8 preferred———-———-_..- 5 17% Jan 2 27% Dec 15 6% Jan 19% gui 
18642 186%: "186% __ 187 = Re oie 97 27% 26% 27 6,800 Generai ee -------- 33 teres 15 Dec 10 4% Jan ou y 
"t98"ta is isn 13% 15%, 14%, 153 14'2 15% os —— Vee eee No par 19 Jan 22 38%Nov 29° 11% Jan % Dec 
33% 34 Res, 13's hy = 421 44 . 40% 42 41% 42% 5,300 Class age oN -------- 100 114% Jan 22 145% Oct 25 81% Jan 124 pe 
Soe ot RN es ae 14914 152 149 149 149 149 840 Mb eo Facts tem, No pur 27%Mar20 36 Oct 16 25% Apr 20% duly 
fF he ~ 13% 144% a 34. 34% 34. 341% 33% 33% Lie Genetes Char Bano par BY ar ee Ot ee a ae 4 Dee 
32%) 33 *32 % 33 33 3 #172 175 *174 175 175 175 90 7% preterred___-—-----_-_ N Oo. ar 37% Jan 24 495% Sep 12 35 Feb 40 Jul 
ane. 3 174 374 — 3 9 48! 48 48% 47%, 487% 43,200 General Electric Co__-.._--- p 40. Feb 1 56 Nov 8 40 Nov 43% July 
33 ; 533, 53%, 5312 $33 34 33! 544 54 54% 54 5456 4,900 General Foods Corp___...-- No par 
4 93'%72 ‘ 1 23 52% Aug 29 -- --- re 
ge RE oo ee a 35°) 135. 33138 eS . ee pee ve 00 127 Aug 20 134 Mat 6 128 Mar 134% Nov 
7 i (ee. tee. |. PS 5 I er i 
“ ~ _ . ©4135 135 135 *133 136 80 a 114% Oct 25 123 Dec 14 aie: silat 
ho ie 4 + alee oie 4 ad 4 *119%% 123 *119% 123 eee 3% % conv — ine Soe ane = 62. Jan 22 77% Dec 10 51% Feb i, yn 4 
119 123 uae 123 co AF 1644 78 16% 77% 17V_ 78% 47,400 General yeneaey ee ee 125 May 3 130 Mar 6, 125% Jan 13% July 
aoe ae +A gih is} 130 130 129% 129% 129 129 1282 128% 800 m Outdoor Adv common.No per 10 Jan 16-23 Dee 10 i 23% Jun 
SEES See: Sage Ge Re ae Ree we a ee ee oe 
, - tig : oe > 37, 40 3934 ‘ ; aan, 1% Jan 3 7% Dec 
36% 36! 3642 36! 36% 372 37} 382 33 pd 63 67 6.700 Gen Public Service_____..---_-- /8 H 19% Apr 31% Dec 
: ; ; , 24 46% Dec 6 Pp 
6 6 6% 6%. 6% 65% “8% A Pas “ 46. 463, 4.300 Gen Railway Signal__.._.__No = Rhu pe 10 140 Oct 5 2112 Apr 124 Nov 
42! 42! 43 44 : 44 46 *140 , *140 Be: *140 aie we 6% preferred nA RS i i ceiemia 10c 37 Vg Jan 3 8Y Vg Dec 7 3% Nov ‘a 
140 hin, *140 ; *140 1 s + 8% 9% 8% 9 45,600 Gen Realty & Utilities______- n mages 21. Jan 23 34 Dec 10 19% Apr 25% ns 
8 83 8 Ye 8% 8% o aa 323% 32% 32% 32 32% 5,100 General Refractories_____.-- + 19 Jan 22 31 Dec 22 14% Jan stan 0 
3042 31 30% 304 31% 31% 4 4 ©2914, 29% #99 291% 1,200 General Tats on ackbicred cae eae 99 Mar29 133% Dec 3 74% Sep 27 = 
#29 30 292 2942 29 '%4 29 134 2 130 1281, 130% 128% 129 550 Gen Steel Cas Dp + gen 20 25% Mar 29 44% Nov 7 22% Jan 1% 
"39% 301 "3030 "39% "3934 3913 40 39% 40 >. ee 100 Gen ‘Time Instrument Corp..No par 27% Aug 21 _38% Dec .. Sa vat, See 
2 2 3 {2 Pry 4 x 3 39 39 1,500 en 48 1 vy 8 113 4Mari2° -- ---- ae ae 
aan”? ~~ o- ae ca 110° 110, #108 110. ~~ *208 110 30 4%% preferred.---.----.--109 108% Nov 8 111 MariZ* =. 48 26% Deo 
Be +f 110 107 eee 7. pe 43% 44 43% 437% 43%, 44% 5,100 —_—. oy ol ay esas 107. Jun 15 111% Dec 31 _ —-—- joes — 
“113!s 116 a 11a 116” 116 117%4 118 °116 116% 114% 116 ome igh aioae BER 26% Dec 4 7% Jan 16% Dec 
; 3 00 Gillette Safety Razor__..-~- No par 13% Mar 27 ? 8 69 Jan 90% Dec 
Y; 23-233 23% 247 245%, 25% 25 26% 25% 26% as v preferred —No rar 90 Mar 9 105% Dec 11% Jan + 22% -Dee 
: 3 23 % Vs 4 4 ae ® ©1023, 10536 #10234 105 104% 104% 200 $5 “e eae saheelteteY 66 No par 21 Jan 23 6342 Dec 26 
Rana * ae ’ * "603 60% 61% 62 6234 10,100 Gimbel Bro Noper 9% Gep 6 106% Dec 31° .- o-- si 
58% 59 50% 00% ~ of “, 454 1045; 800 $4.50 preferred —----__--- 2 39 Oct 17° 18% Jan Dec 
*104% 108 *104%4 107 104% 104% 104 104 “ = +0 1403. 41% 6,900 Glidden Co (The)-.......-_No par coun on 4 57 May 16 45 Apr 52 Aug 
37. 37% 3742 38 38% 39% 40, 41 a he 5434 5634 500 4%% conv preferred__.______- " 3% Jan 2 7% Oct 18 2% Jan 4% May 
iy lone & hs he  . car ae 7. 7 + ae 8.100 Gala & Stock Telegraph Gowzw22100 147% July27 165% Jan 12 85% Jan 175. Des 
6% 6% 4 8 ee * 50 oCck sclegrapn VO..--- i 40 Nov 28 -- <-<-- pee 
151 153 151 153 nesdall-deateed ths -__:........ 10 25%Feb 1 can 
ei se Sy <a ‘Sots M10 30% 39% 38% 39% oo: ee a, Gn ee ee oe. a ae) a 
ts 4 3 75 ¥. , a ache aes 20 105% Mar . 
, 1/ ¥ \, 75% Tey 75% «77 15 . | "See + @ oo ese No par 102 Apr 51% Dec 
103108 #abd ee iggy age” ios ioe? eee 103% 108, 1081 300 Goodyear Tire & Wubb----No par 48 July27 63% Oct 18 104%, Jan 112% Jun 
5954 60%, 60% 61% 6042 62% 63 65 on + ee $5 convertible preferred__.No par 107% May19 115 Nov 13 8% Jan 17% Oct 
e10% 113% © *1iose asaen: ane 82 “112 112% «©6112-4112 fil 113 {100° Gotham Hosiery... wee Bee. See oe, : ae 7 Aug 
me Sah, He Yy 39-39% 38% 39 38% 39 ; ones 1 5% Jan 2 12% Aug 5% Jule 
34% 34% 34% 35 3542 38 , 3 %, 237,200 Graham-Paige ors. % Nov 28 3% Jan 4 
\, 1 3 12 12% 12 12% 1233 13% ; IMS &P 45 ai 4% Jan 2 7 19% Dec 
ray, tate oe bs an 7. 1% 1% 1% 7¥2 7% SS Gand eee ----NO par 18% Jan 3 3334 Dec 22, 15% May = 198% Dee 
nee aaee oe v4 oie Pit mS *33% 34% *33 34% 33% aM * ae p nce Dig Geach marae ineommer No per 14% Jan 23 a1% 0d : % Feb paved 
5. ’ , ’ , 's % 227 22% 23% 22% ‘ , 5 25% Sep 18 ry -—- --- <iem 
a oe ag = wate saat 33.) 33% 32% 33 ¥ 32%4 33% 4,000 bag a BH Par SRA ee ee 18 eee Se ae ii% Nov 
ie Pigs *107 109 139 - ‘a 107% 109 *107% 109 $107 < f me ee Pbk Nor Iron Ore Prop...No par 14% Jan 2 ae Eee : este Jen 49% Deo 
D oY, ? 55 \, ’ 4 , u 
sre es Sy by Eb bd pdb oY st Vy, ai 61 * 62% 12,100 Great Northern Ry 6% pfd__No par 46 g oe Se on oe 
‘ ‘4 /2 “8 ‘ wu ov 
: ¥, 3 5,900 Great Western Sugar...._-No par 28%Jan 2 = * May 25 143% Feb 163 Nov 
32% 32% 32% 32% 32% 32% 32% 33% 33% 33% ae "200 Preferred 100 161% Mar 16 175 May 25 143% Feb 7. we 
72 178% = 178% 1% Tae T1734 ‘hk see TEM 768 1% 10 Green Bay & West RR_.------- ae Gu gan os 80 ele: -O% reo aa duly 
fh, > 4 . A ee ee ll! gene i. Miia eo ,- a 
= 30” 78 18 "8 78 z 82 841% 83% 84 84 684 4,200 ae soe Hang a _.No par 22% Jan 2 x35 Dec 2 oanae — % 
31h 31% 31 31% 31% 3234 32% 32% 32% 33 3256 peg 17,300 be % puetentea ced Sasha a grag eo ies tL Dec 6 11 «Apr 324% Geo 
y 3 °107 1083 -.. | 4%% preferred___.-.-... oe 
a Re “a Le fy a Be erg PA “$3 51 5134 11,400 Grumman Aircraft (oR 54% Mar 26 12% Dec 8 3% Apr 6% Aug 
49%, 49% 48% 491% 49 51 4 y 4,800 Guantanamo Sugar common-——— t 18 100 Dec 8 <<. ene ae? ee 
1134 11% 11% 11% 11% 11% 11% 12 oi tn 12. 12% $5 conv preferred __------ No par 82 Oc po i ne $% Jan ié% May 
“101 104 100% 103 102 103 lee 38S ete + anar ee 25,100 Gulf Mobile & Ohio Rik___-wu : SS a a Jan 62% Deo 
©. %/ ; , q 7 5 % 2 ’ ov ‘ 
| 2% 72 71a, 720, 73° 75%. 3 6 Tate 78 76% 77 S100 Galt OS Geep wlth 49% Jan 6 61% Dec 26° 42% Sep Com mre 
59% 60% 5942 59% 60% 60% G0%4 61% Gl%e 61% Gi _ 61% cede - 
For footnotes see page 207. 
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NEW YORK STOCK RECORD 





LOW AND HIGH SALE PRICES 


Saturday 
Jan. 5 


$ per share 


Monday 
Jan. 7 


$ per share 


*36 


3212 


26 


11642 


*105 


262 


*152 


40% 
12% 
*102% 
154% 


6% 
45 43% 44 
37 *36 37% 
6142 *61 63 


Tuesday 
Jan. 8 


$ per share 


Wednesday 
Jan. 9 


$ per share 


38 
32% 
26 v2 
116% 
105 ‘2 


48 
*11l14% 
143 2 
138 
55 
*114 
*120 
44% 
102 
135 
28 


Thursday 
Jan. 10 


$ per share 


20528 
*47 
*111% 
145 
x140'%% 
56%e 
*113 
120 
46% 
*103 
141 
2842 


39% 
44'4 
8454 
96 
37 
32% 
73 
106 42 
144 


Friday 
Jan. il 


$ per skare 


*36 


32% 
2534 
116% 


*105 


273% 


39 

32% 

26 
116'2 
105%2 


Sales for 
the Week 


Shares 


3,800 
10,900 
49,700 
26,400 


1,000 
70 

570 
4,900 
2,100 
200 
1,000 
2,100 
11,900 
400 
1,400 
90 
6,500 
81,100 
700 
5,800 
740 
31,300 


8,600 
300 
15,800 
38,000 
300 
19,600 
3,300 
9,500 
440 
1,000 
2,700 
400 
64,800 
5,100 
3,900 
800 
300 


10,600 
800 


1,800 
600 
600 


55,400 
1,100 
2,000 

12,100 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


H 


Mackensack Water 
Hall Printing Co 
Hamilton Watch Oc 
4% conv. preferred 
Hanna (M A) Co $4.45 pia__No pur 
Harbison-Walk Refrac.__....No oar 
6% preferred 100 
Hart, Schaffner & Marx 
Hat Corp of. Amer class A__..__-_- 
442% preferred (modified)-—-100 
Hayes Industries Inc 
Hayes Mfg oan 3 
Hazel-Atlas. Glass Co 
I i ices thos abil ott ibtep leavin 15 
3%4% preferred 
SO A a 
7% mnon-cum preferred 
Hercules Motors_...........No par 
Hercules Powder 
5% preferred 
Hershey Chocolate 
$4 conv preferred______-_ No par 
Hewitt Rubber Corp 5 


Hinde & Dauch Paper Co___...__10 
Hires Co (C E) The 1 
Holland Furnace (Del)... alia 
ollander & Sons (A) 8 
olly Sugar Corp_____.-.___ No par 
Homestake Mining 
Houdaille-Hershey com 
$2.25 preferred 
Household Finance com 
3%,% preferred 
Houston Light & Power Co. 
Houston Oil of Texas v t c 
Howe Sound Co 
Hudson & Manhattan__ 
5% non-cum preferred 
Hud Bay Min & Sm Ltd__-._No par 
Hudson Motor Car____-_-___ No par 
Hupp Motor Car Corp__-.—... inoiieanadl 


Idaho Power Co 20 
Illinois Central RR i cremcinnen 























RR See ctfs series A__ 
Indianapolis Power & Lt_...No par 
Industrial Rayon 

$4.50 preferred A 
Ingersoll-Rand 

6% preferred 
Inland Steel Co 
Inspiration Cons Sageet 9 
Insuransharss Ctfs Inc 
Interchemical Corp__....~-~. Na a 

412% preferred 100 
Intercont’l Rubber__........No par 
Interlake Iron... ..... No par 
Int Business Machines_...1-No par 
International Harvester._...-_No par 

Preferred 100 
Int. Hydro-Elec Sys class A_.....25 


International Min & Chem 




















International Mining Corp 
Int Nickel of Canada 
Preferred 
International Paper Co 
5% conv preferred. 
Inter Rys of Cent Am__-_.___ No 
5% preferred 
Internetional Sait 
International Shoe 
International Silver 
7% preferred 
Intern’l Telep & Teleg_._.._No 
Foreign share ctfs No 
Interstate Dept Stores_....tYo 
Intertype Corp 
Island Creek Coal 
$6 preferred 


J 


Jacobs (F L) Co 
Jewel Tea Co Inc 
4%4% preferred 
Johns Manville Corp 
342% preferred 
Johnson & Johnson 
4% 2nd preferred ser A 
Joliet & Chicago RR stamped__100 
Jones & Laughlin Steel_....__No par 
5% pref series A_...-.---.-- 100 
5% pref series B cony__._._-1.00 
Joy g Co 4 


K 


Kalamazoo Stove & Furn__.._--10 
Kan City P & L pf ser B-..._No par 
Kansas City, Southern._...__No pe 
“ 4% non-cum preferred 
Kaufmann Dept Stores 
Kayser (Julius) & Co- 
Kelsey Hayes Wh’l conv cl A—---8 
Class B 
Kennecott Copper___..._.-_..._No sap 
Keystone Steel & Wire Co...No par 
Kimberly-Clark Corp 
Binney (3 B) Co... ...-...-.--=- 1 
$5 prior preferred No par 
Koppers Co Inc 
4%4% preferred 
Kresge (S S) Co_ 
Kresge Dept Stores 
Kress (S H) & Co___-_....._No par 
Kroger Grocery & Bak....._.No par 


L 


Laclede Gas Lt Co 

Lambert Co (The) 

Lane Bryant 
442% Preferred 



































x30 


Range for Year 1945 


Lowest 
$ per share 


33 Jan 2 
20% Jan 2 
15% Jan 2 
10342 Aug 2 
105 Dec 28 
185 Jan 12 
152 Oct 6 
Apr 9 

7% Jan 4 
98 Oct 30 

9% Jan 4 

6 Mar 26 
108 Mari3 
20% Jan 10 
100% Oct 24 
ql+v2 Apr 2 
170 Jan 10 
22% Jan 22 
82 Jan 8 
130 Feb 15 
72 Feb 15 
123. Feb 15 
21% Aug 20 


25 Jan 25 
tt Ye Jan 2 
13g Jan 23 
7 Jan 7 
17% Jan 15 
42 Jan 2 
1655 Jan 2 
55% Oct 26 
25 Aug 2 
102 Sep 22 
66% Jan 2 
12%, Jan 22 
34% Jan 20 
2 Jan 16 
10 Jan 19 
26% Aug 21 
14% Jan 6 
3% Jan 2 


29% Jan 3 
19% Jan 24 
4742 Jan 30 
72% Jan 24 
18% Jan 22 
1942 Jan 2 
3942 Jan 2 
103 Sep 26 
10442 Jan 2 
166 Feb 26 
82 Jan 2 
11% Mar 26 
85% Jan 6 
37% Jan 25 
104% Jan 3 
6% Mar 28 
8% Mar 26 
173% Jan 19 
74% Mar 21 
178% Jan 4 
2% Jan 23 


17 Jan 2 
75% Jan 2 

5% Jan 2 
2842 Jan 24 
129 Feb 23 
19% Jan 26 
84%4 Jan 26 

942 Mar 26 
79 Mar 27 
41% July 3 
39 Feb 2 
92 Jan 2 
137% Apr 19 
18% Jan 2 
18% Jan 2 
17% Jan 2 
19% Jan 24 
36 Aug 31 
145 Jan 12 


19% Nov 26 
34% Jan 22 
109% Aug 22 
101 Jan 2 
118% Aug 22 
31 Jan 25 
109 Sep 17 
90 Jan 10 
27% Jan 24 
79 Mar 27 
91% Jan 2 
19% Jan 9 


20 Jan 3 
117 Jan 3 
13. Jan 22 
34 Jan 22 
18% Jan 26 
23% Jan 22 
22% Jan 23 
18%Jan 2 
35% Jan 24 
22% Mar 10 
38% Jan 8 

8% Jan 15 
7242 May 14 
28 Aug 1 
107 Aug 9 
26 Mar 26 

8% Apr 7 
35% July 27 
37 Jan 24 


4%, Apr 5 
31%Jan 3 
24%4 Sep 12 
54% Oct 18 


Highest 


Range for Previous 
Year 1944 


Lowest 


$ per share $ per share 


39 Jun 22 
43% Nov 30 
27% Dec 11 
121 Dec 11 


110% Jtn 12 ~~ 


29%2 Dec 10 
155 Apr 2 
43% Dec 12 
14 Nov 30 
104% Dec 11 
16% Dec 11 
14 Dec 13 
134% Nov 14 
35 Dec 10 
10334 Dec 26 
2% Nov 9 
189 Aug 9 
3934 Dec 17 
1153 ¥%, Dec 8 
138 July 20 
90 Nov 13 
138 Dec 13 
32 Dec 3 


33% Nov 13 
32 Va Dec 31 
63% Nov 13 
26% Nov 28 
35 Nov 29 
60% Jun 26 

5% Dec 3 
63 Nov 14 
29% Dec 10 
109% July 9 
8742 Nov 27 


Apr 
Mar 


Highest 
$ per share 


33% wWeo 
22% Dec 
16% July 
109 Dec 
21 July 
162 Dec 
8% Jun 
110 July 
9% Dec 
B42 Sep 
112 Dec 
2242 July 
75% Feb 
170 Nov 
27% Feb 
89 Jun 
134 Mar 
73 July 
125 Dec 


25% Aug 
23% Dec 
474 Sep 
21% Nov 
19% Dec 
47% July 
18% Aug 


70% July 


23% Dec 1 


54 


8% Dee 31 2%e 


Dec 


23% Jun 


36% Dec 12 
May 19 
9% Dec 10 


34 


40% Dec 24 
Dec 
Dec 
Dec 46 


44 
84 
92 
38 


3442 Dec 
Dec 
109% Mar 
140 Dec 
Jun 
Dec 
19% Dec 
10% Dec 
Nov 
109% Oct 

12% Dec 

14% Dec 
250 Nov = 
100% Dec 67% 


69 


174 
105 


57 


193 


34% Dec 
Nov 
Dec 
39% Dec 
Dec 
48°%4 Dec 
Dec 
Dec 
Dec 68% 
Dec 
45% Dec 


99 
11% 


141 


123 
24 
116 
57 


175 


151 
33 


152 


22% Dec 4 sila 
Nov 20 27 
114% May 31 
145 Nov 16 
137% Dec 27 = 
Nov 21 30 
116 Dec 6 
140 Dec 21 
46% Nov 20 
Dec 1 
139 Nov 20 
30% May 9 


47 


61 


105 


31% Dec 11 


124 


31% Dec 19 
Dec 20 
Dec 26 
54% Dec 20 
35% Dec 10 
Dec 6 
Dec 10 
Nov 28 
Dec 7 
Nov 28 
96% Dec 15 
40% Dec 


67 
38 


112 


35% Nov 17 
17% Oct 16 
x49'% Nov 8 
50% Oct 18 


7% Dec 
484 Dec 
39%2 Dec 

* 63% Dec 


Jun 


Dec 
13% Nov 


Dec 56% 
Nov 
Dec 
33% Dec 
415% Dec 
3042 Oct 
46 Dec 
Oct 


Ma 


Ma 


13% July 
31 37% July 
Jun 
26 6 11% Dev 
28% July 
1642 Aug 
6 Aug 


Nov 
Dec 
Dec 
Dec 


Feb 32% 
Jan 23% 
Jan 56 
Jan 17a 
8 Jan 22 Dec 
15% Apr 20% Oct 
35% July 42% July 
100 Jun 10642 Dec 
88% Jan 111% Nov 
158 Mar 165 Sep 
x87 Aug 


ye Bs 12% July 
4 
9% y 85, Oct 


7¥2 Jan 
40% July 


29% Apr 
104 Nov 105% Dec 


6% Jan 
6% Jan 
Feb 
Apr 
Jan 
Jan 


1042 
25% 


16544 
1% 
15% 
65 
4% 
25% 
130 
13% 
66 


1%, 


18% Jun 
Jan 80 Dec 
Jan 6% Jun 
Apr 32% July 
Jan 136 Oct 
Feb 21% Dec 
Feb 94 Dec 
Feb 12% Jun 
Jan 920 «Jpn 
Jan 47 Aug 
Jan 43 Sep 
Jan 93 Dec 
Feb 135 Oct 
Jan 20 Dec 
Jan 20% Aug 
Apr 20% July 
Jan 20% Dec 
Jan 45 July 
Jan 144 Dec 


Jan 


39% 
35% 


117 
11% 


Apr 
107% Jan 
64% Feb 


Nov 


Tr 26 


3 
r 5 





Foy footnotes see page 207. 
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Saturday LOW AND HIG E RK Ss 0 
yes Monday AND HIGH SALE PRICES FOCK RECORD 
$ per share : Pag Jan. & Jan. 9 d Thursday Frida 
°66% 68 a are $ per snare pases ye Jan. 10 inna § Sales for poo STOCKS 
‘15% 15% 7% 67% 681% 68% a ot are $ per share o arte the Week a STOCK — 
3% 41 40. 40% 15% 15% Pe 71% 12 7 mare - Shares XCHANGE Range for Year 1945 Range for Previse* 
1% 18% 12% 13° 40 40% an anee 16 16% reer canae 1,300 LeeR me Lowest Highest ee ad 1988 
2 4% 43 12% 133 24 41% 42! 4° 16% 22° e Rubber & T ar $ per sh est 
52\, - 4% F “8 13} 135 Va x421 ,300 L ire share $ 
s2% 58% 3 Side 384 34 13% © 18% 19% "4344 13% ago Lehigh Coal & Navigation Com—-i0 “42, an 4 ner OE Da ee eae 
26% 27 = 5334 54% 53%2 54% 53. ' 4% 43 27,800 Lehigh Val nd_Cement_______- 2 Jan 4 17% 38 9= Avr 49% De 
4 ‘ % 4 54) . 4 22,200 reg “Reactant 5 29% J @ Dec 11 8 v4 
31% 32 26% 26% 26% nei 54 54% 55 4 525% 56 Lehigh Tina oe 50 Ye Jan 24 44 De Jan 12% Oct 
31% 32 26'2 26% 26, 27 56 551 8,900 a alley Coal_ ap 6% Jan 3 c 10 21 +A 
2 32%. 34 soa Ss! 265% 267 4 55% 16 6% conv pref --------No par 91 0 17% Jun 18 pr 31% Dee 
64% 64% 34 34% 33% 34% 27 27 600 Lehman erred —______ 2% Mar26 5¥ 4% Jan 8% De 
a 64 ys : 3% 34% 1.500 Corp (The ----50 355 V4 Dec 5 & 
11% ° 12 642 65 66 bs ; “ 34 341% ‘ Lehn & Fink P ) 1 Rpg Jan 22 60 Dec 1% Jan 2% Dec 
a4 34 11% 12% 12 12% I cae! ane ences 5300 © Legmer Stores Geen tater wens 26% Jan 23° 54% Dee °° ket 39% Dee 
‘ : (2 4 d <8 / j : ---NO Ay, 73 
34 94% ~<A 44 95 as 33% 34 aie 13% 13% © 13% Pigs Libbey oii par 17% Jan 22 35% a | des Jan 21% Jun 
95 197 JIS /2 5 97 . fn 96% 95 ¥ 34 34% , bby McN slass_._.No Deo 19% Dec 
oaTt any 197% 197% ay geeee 97% 98¥ v2 96 96 1,400 Li fcNeill & Libby_ par =: 551% Jan 24 : 
gi% 83% 47% 484 et teat a ae”. sian 91% | 98 % 2,000 leans & Mirch a Te 74 Jan 2 13%Dec lo 6 Jan 53% Aug 
ce oy Ee Bho See Sea ite Site: ME Moe ee eae iby, Dee 10 Om Apr BNE SUF 
32 32 KP V4 597° 6OY, 36% uo 86 2 544% 58 Preferred 25 an 2 100 Oct ao ——s wees --- 
. 36% 36% ey 32 32 ¢ 393, 60 ‘ 60% 62 Mig 85 86% ree Lily Tulip Cup Co} 7 ----------- 100 Be - Jan 3 101% Oct a 68% Jan 83% Jun 
me a 31% 36% 38 pb, at 3434 G% .O% 3900 i Locomotive eo par (32 eg 5. 38 Beek oaait = | a Jun 
2 42 V2 8% 37 ¥; 34% oy nk Belt Co  eeoniccenenl nee? ‘ ar 28 50 Dec 1 an 1 Nov 
33% 33% 41 : 41% 40%, ‘2 38 39 393 2,300 Lion Oi N. 47% Jan 25 a, c 10 26% Feb 32% Dec 
. 33% 33% Ye 41% Y, : 5.1 1 Refining Oo oper 417 84% Dec 1} 
b4 64 3% 33% 3% 3 41% 42% a 100 §=© Liquid ng Co__....._.N ¥e Jan 22 36 Apr 52 De 
. 43, 42 43, ‘ q Carboni --No par 195% 60 Dec 14 . c 
29 29 ¥, 64 = «65 64 be 34% 35% y, Cb 42% $449 ¢ Corp_...___No %e Jan 22 36% Jan 44 Dec 
Reet Roe BY ee ee Sonu So SE" TSS SESS Lacatend Atenas Oomm— per aicdan 3 10''Kor 8 BK Sen SO Dee 
29 Ye 73 “ 4 Vy » 65% : ews In ey | * 
28: 733 ae 30 3 4 c ---1 9¥ 
190 193 “a ims 28%, 29% 73% 4%, 13% 13% 30 530% 4,900 Lone Star Cement ares | Soe mar te. Meee a 
284 29% ie ae * 4 2 ee 29° 29% 13% 73% 3.400 Long Bell Cement Corp_-..-No par 25% Aug 10- 37% Deo 8 14% Jun 22% Nov 
534 63% 4 *28% 29 3 #193 ; 9% “29% : Loose-Wiles --------No par n 28 66% Oct —- -- pee 
°175 64 64% 29 29% 195 195 7,000 Lor Biscuit 15% Jan 6 yg 1 40% Feb 53 Dec 
e 18 18% 18% tat ss ES ~ tin *ge% 29% 28 Ye gan 30 pg - 40% Feb 20 rhe a 8% Jan 16% Dec 
ad 19% 21% , nd 65% 65% Louis 8% Jan 2 x32! an 44 Dec 
2 20% 21% 20% pat 3,200 Louisville one & El A_______No a 166 Jan 4 = Va Nov 29 17% Apr 20% July 
. . 13,300 Lukens Ste  Mgshville_-——_—.- 50 23% Jan 2 31 Nov 29 #151 Jan 
‘ ‘Sea as a ae ee hae le bate 24% Oct 
Hr 40 40 40 : ° 1p 4ag 28 20 Dee 11 Fem Soe = 
54% 155 * *40 F : a. =o ne Riles 
~s 155% 1 41% » . 
67 673% ae 60 *156 160 4 43 40 ? M 
48 48) 66% 67% 67 pa *156% 160 *15 40% 40% 1.40% 
108% 110!  *108% 109% 48% 49% 713, 734 74Yq TS} 157 157 1,500 MacAndrews & 
ue a +5: ~ (nga +f 100%  *206% 108% 50% 81. 74 74% 6,500 See preteen ror: 8% 2 
f ‘ ; 7 4 VY, 1 / ’ 
an” aa 23% 23% 3030 O6%s 109%" *108% 100% * co. Le 5400 a a ee 2B 20% den .3 38 Dee a mS Dec 
+6 ae °430 550. 23% 24% 343%, 30% 32 = 332% ae Ya 309% cy (R H) Co Inc No par 47% Sen 16 155 May29 135 Feb 148 «=N 
@ 143 , *430 WY 257 a 242 % 34 caw 4Y, PR REE N 4Jan 2 ov 
22, 2a 4 14% 14% ey ne ee eee 526% 254 | 26% 700 Madison oll way aC i, = 31% Jan 22 bo — 2 34% Jan 48 
a ee ee at gts we Bene ee Suede a Rov Hay AOR ee es 
%e 6% + % 38 39° 23% 24 241 4 15% | 155% aoe honing Coal RR 10 2 ee ee 8 4 
10%, 10% 6% 6% oak ey 3814 39 Ye 25%. ass, 44a * 16,000 Ma oal a. 17 Mar 28 5 14 Jan 19 Oct 
; 40 4 26 2 nat! Sugar Co__..._--.--____ 50 42 26% Dec 10 
17% 175 s% 30% 10% 1044 Me 7% | 41% 4 000 Mand 5 Jun 7 52 14% Jun 22% Dec 
17 3/ se 10% 4 7 7, 4 2 24 el Bros 1 7 5 Oct'17 315 
40% 40% 2 17% 17% 18 10% 105% 10% it 634 : Ty ,400 Manhatta No Se May 3 15% N Jan 391 Jun 
©108% 110% rl 40 40% 40%, 17% 181 0 2 10% 10% 4 Bg 7.000 Mar n Shirt — par 14 Jan 17 ‘ ov 30 6% Apr 10% 
4 108 ¥ a a 41 ve 17% 17% v2 * 10% 32'5 vacaibo Oil E 5 24 32% Dec 4 10 Dec 
29 39 oS 72 109% 108% 1091 42 42% 4 2 8 173 173, ,500 Mari xploration__ Jan 20 397 Ye Fe 16 
} ! . y 2%, 43¥, 4 71% 9 ne Midland Corp._.......... 1 354 ¥e Dec 8 18% 
21 21% 3834 39% 39} 4 2 108% 109% 4 /2 43 ¥, : 60 Mark Piiicios = ¥, Jan 2 at Feb 24% Oct 
4 0 , 2 109} \l/ a, 44% rket St Ry 6% prior pfd.._1t 5 3 7% Dec 26 
58 58 20% 21% 20% x 40% 417 2 109% #108 a 9,200 Ma y 6% prior pfd 7% Mar 9 u 2% Jan 4 Aug 
58 581, a » 21% , 41's 41% 42Y, 2 111% 1 rshall Field & C ----100 153 1l4%2 Dec 5 6 
+0 41% gue 2 58% 59 21 213 bt Bg 4 41 4 00 4a % eT Yo Apr 16 18 Ye Jan 8% Jun 
‘ . 40 3 61 oF 21% 21% ; 2 11 “4% preferred -NO par 18 ¥ % Jan 6 12% 
29%4 30 > é 41% 412 b 61 62} - ‘8 215 4 ,100 Mar ay “44 Jan 22 Z Jan 21 May 
193 194 an” ane Ou: Seu a an at” ae 6134 = ip Martie-rare Sa Co a Sana 111, Oct = 13% Apr 20 Dec 
5634 57! ‘ 195 31% 31% V2 a2? as , Ma EES N Ye Jan 22 3/, -- evens aS NS 
*109 110 2 ooo 37% a = “196 ele 32% 32 31M of 1,200 saccae lon Ue No ed ee set 26 See — - 1% = 25% Dec 
15 15 ; 109 7% 58 “> ei , Mathi — ar26 63% an 12 Sep 
148 , 9 110 slant ’ 57 59 -- eson Alkali 1 275 Y2 Dec 10 37% 
48 50 1 15% 15! ins 108% 109% rs 57% 10 19 Wks__---.N eJan 4 4 Apr 51% May 
° 5% 155 toa 109 ey v2 59 % preferred --No par 221 8 Nov 15 
111% 113 ii 49 ° 15% 153 , 109% *109 3 8.208 May Devarument wie 22%, Aug 21 33% 25% May 29 «Jun 
112 (112 ‘ 50 50 4 15% 157 109% y Department Stores___...__ 100 «17642 J v2 Dec 11 19% Ma 
11 502 - 8 15¥ - ress 3. eh es ae 2Jan 12 1 y 24% Dec 
51% 51% °51 3, sS “112 #114 onan 4 Sle 5135 ph 3,300 seins a seieipsngmhaictagt No nod Fo 2 July 17 Sei Loe d 4 170 ~Mar 176% Nov 
oe 29% 29 oa 52 54 53% 533 = 114 114 “an $3 preferred____ +4 par a - Le 109% Nov 13 So a ae 
__ 3 , a 291 as 53% 53% a a ts eee 0 163 — ao -—- 
125. ‘ne 2 ., tog rie 7 3034 32 rote: 55% 54% 58% iti st cum preferred__. _.__No oor 10% oo 15 55 8 _ = Rs . wae im July 
"2 39% #39! 126 1291 om == ” 32% 33Y ‘ McCall Corp ugi4 114 Sep 6 duly 
32% 33% a 40% 39 «391% 129% 132% a =~ ‘ - 34,200. McC > 106% Mar 110% Dee 
33 3, 39% 2 132 13 3, Y -- 15 ? Tory Stores Co o 27} 
67 67 3344 33% 34¥. ” 39% 40 4% 135 ¥ \ 7,000 Righ rp i Ya Jan 29 55% 
42% 42% 66% 66% eee ares 34. «34 30% 39% 30%, eds 5,690 a aes ee 19% Jan 25 3234 i 19% Jan 29% Oct 
105% 108% : 4214, 42% retin or” 68 68 2 341% 334 3334 1,300 McGraw = preferred w Ww... 100 de Dec 28 ‘3 Dee .. 16 «=6Jan 21 Jun 
“25% 26 "105% 108 42 1051. amt 43 43 Ye s a 69 8% i690" 1,900 es le Co ype 110 Aug 13 132% Des 2 oil calbnligyiion Pee He. Se 
ae adh, as ae eae te ees pee: ee eee io fun 33 “43 Rov 13 “Br ape aie Oa 
272 28% > mh 16% °117% 119 29 25% x253 74 *105 10842 , McKesson & Rob’ YS ae 52 * 36 Dec 8 14 
29 22 +4 e 27% 27! oa! 119 119 1171, 7 3/4 27% | 279 100 $4 preferred TS ee eal 18 Jan 2 70% Dec 6 Feb 22 Dec 
104% 105 21 2142 2} oS Sere ZB «287 2. = *118 4 3,3uu whim tia G...... No 24 Apr 6 41% De 47 Mar 55% July 
105 10 21%4 23% 2° roti 28% 287 tan Stores Co par 104 58 ¥%e Dec 4 21% M 
10434 105 105 10: 23 23) 8 29 4 80 Oy gts Sates cacaeneas ep 5 109% N ay 28% Nov 
. 105 105? 5 - 105 108 Ma 22% 233 29% » preferred ____.._..-_..__10 1 13% J 09% Novi5 97 A 
46% 47} ) 5% 106 06 106 8 22%, $2 000 =Me ene 2 mR” ERE Ra @ Jan 25 27 pr 104% Dec 
23% 25% asia asi RR aig A 103 106 106 106” +90 Seah Corpse as ‘10 Te dan 330 pee se 483 Bop (11n, Deo 
76 1B MY 29 '4 29% 9 po Rey 47! 7: 90 - ve Jan 3 \, Pp 1 Dec 
a om 16% 76% _ Som 41% 41% ete 720 $8 Pp yp series "A: ---- No one so eres 38 Dec 11 7. ,o so oe 
54% 56 —" 2 39. 3 79% 81 att g 26% 273% 1,200 Melville Shoe Corp__...... No par ¥4 Jan 12 109% Oct 15 = 13 Deo 
108% 1093 - 55 56 553 39 40 40 ane 82% *80 . 7,100 Men oe Corp 94 Jan 3 108%0 82 Jan 100 Sep 
= 1082 109% HK wy 59% 601, aa 40 *37 = 190 or gpl Fie ge Ser : as Jan 3 47% a : 70 Jan 94 Oct 
£0% 12% 123 - a 2 "10842 109%4 10934 a 59% 59% 3 nen 4 Merch & hag Feces hres a 10 29% Nov 21 yo ~s a a 
3%4 3334 2°8 2% 123 | 108% i 4 ,000 Mest Re % Jan 3 87% No 
ia 33% 34 12% 13% 31 2 108% 1,0 a Machine Co a4 33% M ¥eNov 21 87 gan 55 
55 55% a 33% 34 13%4 14 135 040  Metropolita 5 ari0 45% May 9 ee. = 
159 159 55 4 55% 541 . 3334 3454 3 ha 14 14 147 n Edison 3.90% pfd__100 37 Jan 3 56 Dec 1 25 <a - Aug 
“72 73 15814 160 1591, 58% 60 G21 34% 35% 34% 135% 14,000 Mi = 106% Mayi16 11 9 27 Jan 38 Dee 
: 7 ons 9¥4 159! 32 a 593 y 4° 35% amj Copper 1 Jun 29 107 
21% 22% 70'2 71% 2 “9 09 4 159 160 4 60% 59 ¥ : 10,200 Mid- - 5 Re Dec 107 Dec 
5: 22 29-223 i2%2 73 at = 159 160% v2 . 59% Continent Pet Ve J 
Sait Soi Baum Saget Bs 4, Tie 8M Be Ba ie BE oan oe Fettoigia ia 2544 Aue 23 14% Nov 28 8, ADE OR uly 
21 53° 24 23 Vy 3 cum 1st ao r 35 ec 2342 Se 
110. 110% 11242 115 115 + 55% 55 55 2342 23 4,000 Mi . preferred___. Jan 24 63% Pp 28% July 
, ‘ 553 4 24 nneapolis & St ~---100 187 ve Dec 8 27%e J 
110% 112 110 110% oom: noe 114 Site 06 +t? 10.600 Mi Louis Ry__N Jan 3 160 @ Jan 39 «Aug 
k ° . , 14 : 2 6556 >. inn St P& SSM Oo par 53 Mar 6 11642 
11% 11% 110% 112 110? 110% 110 110¥ ; : *114 3,100 Minn-H A vtc___No par Mar 24 75 Oct 10 Jan 144% Oct 
118 120% 11% 12% a 110% 112. 110 110% °110 > 60 pos Heney wed - Resviater 13. Aug 20 26%D “., A 58% May 
aa ani 118 ©1204 2 12% 0% 112 6 °110% 112 ° 110% % conv pfd series B__------10 3 42%M 4Dec 10 12% Oct 
32%, 32% 18 120% *118% 120 12% 13% 13% *110% 112 --- 4% % ries B_----_-- 100 V4 Mar 26 = 58% Oct 16 19% Dec 
15% 1554 3204 33 aan ae 1195, 119% sia aan 13, < ‘ 4% preferred series C_._._.109 109 May 4 115%D 36% Apr 46 Dec 
é : 19% iis 19% 1191 2 13% 2 % preferred seri ee 108 O v2 Dee 11 105 Ma : 
44.44% 1538 1534, ote ~- 33. 33% eae 4 1205 ‘ 2,400 Mi 06 Da. Oct 10° «+114 M r il4 Dec 
5%. , 33% 343 @ 120% nn Moline Power --100 108%A ar13 108%M 
49 #8649 44% 45% 4435 a 15% 16 a: eo 34 34 Y 300 $6.50 pref ower Impl___-- 1 2Aug 7 112 Dec 19 vd ~~ | 113“ Nov 
30 31% 48 44 «49 & 481, 46 45\% 463 14% 15% 14% 1 4 3,300 Mi 4 preferred__ chibi dint No pa 7% Mar 26 13% 107 Sep 112 Dec 
rs 311. ay 2 7 ‘ 55 ssion Cor -No par 109! % Dec 1 6 
323%, 34 . 3144 3134 32%, 49 4915 50% 44% 4534 4456 4 8 20,300 M p 4Jan 4 124 4 Jan 9% Oct 
es : 50% E 6 o-Kan-Tex 10 22%, J Dec 12 93% 
120% 121% 3233 «30% 335, 34! e+ 50 17,200 7 as RR_--------- N 4Jan 2 37 Jan «= 11, Jun 
115% 116 221, 121% Pe 2 3a 3 33% 33% 33% ret 1,400 sgineae Onreah oe ae cane 2. 16% jon 18 <7 = 23% July 
113% 113% 2 116 116 2 122%, 125 be 3442 *333 3 4,400 Moj SIRI 2 g Jan 22 49% J 4 Jan 6% Dec 
©1123 . . 2 t 41 ojud Hosiery Co Inc_..-----2. 20 36 Ye Jun 18 8} 
10911 113% 117 2z6 115 (1250 «127% 126% he 1,000 ery Co Inc_----.- Jan 3 52% Ye Jan 18% Dec 
ee ee 2 ae ee ie eee ee iso 3 Nev 9 Mees Oo oS 
99 22 2 VU pap uF > 105 2 7 a , 10 a ei soc s 4 n — se oe pit 
543, sacs 22% 293, 73 74 au 110 . 109 110 a 117 10 $4.50 preferred ser A-- Py 79% Jan 2 Re aoe 10 19% Sep 25 Oct 
51 54 ba 5414 54% a 22% 9915 i 15\%o 17% oF “ae 40 gem a Ae toad 111 Sep 25 116 San ss 74% Apr 88% Oct 
29% 295% "hl = AB dle ig 55.55 23% 26% My : 18,300 preferred series C__-—- ar 113 July26 119 111% May 117 
: 0 5 55 ©5514 26% 277 Montgomery ‘Ward & Co___- No par 106% Apr 2 114 on 
291, 29% 30-30% 54 54% 54! 2 58 °56) > 18,900 M y Ward & Co_-_.N 4July26 113 J Nov 119% Sep 
29%2 29% at 31% 32. ow x55 55% ane 58% 5 oore-McCormack Lines Inc_ rh tape 47% Jan 23 un 11 107% Jan 113 
30 1, 33 ; % *54_ 56 00 $2.50 = Lines Inc_No par 9 76 Dec 10 4 Aug 
444% 45% Ye 30% 30% 30% 31% 32% 32 400 Morr cum pfd___- 1 Dec 20 245% Dec 1% Apr 53% Nov 
: DORR BR: Bg. hk Re Beams , 3 
"17% 173 45 45% . _— 30% 31 a ae 4,700 rrell (John) & Co__------ eae tae ae ~ = ae aes 
ae a a fk 2 Es ee ee REY BE BS 
“38% 39% va 1 a 18 183% 46 Y , TP pe em: 33% Dec 42 Oct 
2148 150 . Mt th A i $5 see: aah ae py Andee? 1,100 Mueller Brass Co 5 0 «Ssiiera? | Same Oet 8 ae Sen ee 
114 A Y : v4 9¥, Ye * . 0 oe 
19% 19% %333 114 m u 145 145 #145 2 40 411% 44 106 107 : 10 Mullins. Mfg Co class B__- 1 31% Jan 6 47% ' 
50 os 19 19} 113% 114 148 142 142 46 44% 87 preferred._____....___No a 1 9% Jan 6 4 Dec 10 26% Apr 
é 50 5 9" 193 : 113% 113% 1 143% 143% 1,900 Munsingwear I No par 97% 18% Dec 11 4 
60 63% 602s 50%% 51° 2034 20% 20% 203 *113. (113% 500° Murphy Co (G ©) No per 22 Jan oT 109% Nov 2872 dan 
; 62% a i : adi dlls ae an 
215 aa eeu are eee 51% 6a ee sicce (Mae Gee oe Ji. Be. fae 
Ve 6242 62\2 62% ae Se 1,800 ck’ poeta St Amecien———_ 16 109% Jun 81 mo. =e 
10 Mn wae Wee an 5 211 Vv 
wri... ner 's ae 8 8 Me Dec 11 = 8% Jan 
483%, 49 23% 235% % Jan 
4 . 233 , 
sat pad 32% 4. Ye 51% 5134 hs 25% 24% 25 ¥ N 
17% 17% + a 33 % ot 35% 35% 4 Ya 52 52 ane % . Ya 39,300 Nash-Kelvi 
‘bo we 26% 26% stig te dee i oe 36% 36% 520 Nashville Chatt & Bt 5 15% 
a1 3n5e 30° 30" 26% 27% fo dee ish is 33% 34 $269 « Ealeeel Some & St. Louis----100 St en 2 aes 11% Apr 
*192 Be 31% 31%; 30% 30% va 27% 27% 2 1834 18% ,500 National Airlines 1 20% Jan - Nov 3 28 (Jan 
194% *192 4 315% 32% 3042 30% _ = 27% 28% ° 9,700 Nat Autom 1 16 2 37% Dec 6 13% J 
ee ae ee ee yee ge ee hee Reed eee om Sie Mar 27 1a Bec 28 18" Dee 
Ye 17% rf a 3Y : ’ 0 on © BE nee 
: 17% 18 me 20° 39 “18h See abn. 300 o> oe oo oe rp_--------5 13% Jan 24 Des 3 Oden 
For foot 1834 187 29-29 = 100 ational Biscuit Co ak RR ON as oe 
notes see page 207 Ye 19% 19 193 28% 28% 7% preferred 10 23% Mar 26 x34% Dec 10 - 
ee ‘ 18% 19% 500 Nat Bond & Share Co joo 181% Oct 15 195. Dec 10 30% Ma 
14,000 National Can Goap. rp---No par 20% Jan 23 4 ae 7 a Mar 
~ 13% Jan 2 Feb 
20% Dec 3 8% Jan 
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NEW YORK STOCK RECORD 





*26% 


*301 
110 


*195% 


*47%2 
250 
*122' 


3042 
13% 


*110% 


35% 


1134 
*52% 
*55 
*13% 
°55% 
18% 


*118% 
17% 
43% 


Menday 
Jan, 7 


8 per share 
37% 40 
27% 28 
18 18% 
35% 35% 
37% 39 


*12% 12% 


69% 71 


"46% 50 


25% 
107% 

33% 
199 
166 

oA, 


31 Ya 


56 
102 
81% 
31% 
21% 
30% 
105 
28 
13% 


27 

57% 
10842 

34% 


111% 
43% 
3434 
25% 


114% 
29 
28*2 

119% 
17% 


43" es 43% 


Low AND HIGH SALE PRICES 
Tresday Wednesda: 


Jan, 8 

& per share 
39% 40 
27% 28 
18% 19% 
35% 36% 
39% 41% 
12 ae 12 sa 
69% 71% 
49% 49% 
24% 

107% 
5358 

199 

165 166 


24% 
31% 32% 
56% 59 
10% 10% 
81%, 82% 
32 32 
213% . 22% 
3042 30% 
105 105 
28 28% 
13% 14% 


27% 27% 

58% 58% 

33% 36 

109% 109% 

*110% 111% 

43% 5 

35 

25% 


62 
3346 


53 
124% 125% 
35% 36% 
*27 28 
*55 5842 
*312 345 
10942 110% 


19% 20% 
49 49% 
250 251% 
122% 122% 
3042 30% 
13% 14% 
*110% 113 
34% 35% 
*11234 114 
53 54 
*54 55 
13394 14% 
5642 56% 
19% 19% 


“310. 112 
22% 2234 
323% 32% 

*116%4 118 
16% 16% 

116% 117 
*30% 31% 
35% 3642 

*168 172 

*29 29% 

*90 94 
75% 75% 


18% 
2042 
81 
38 
42% 
59% 
74% 
147% 148 
172 172 
82 8% 
30 30 
10%4 11% 
25 2534 
*18 18% 


37% 38% 
*104 110% 
13% 13% 
78% 78% 
*105 108%%4 
555% 57% 
68 69% 
4% 4% 
3642 37% 
29 29% 
16% 17% 
20% 21% 


6742 67% 
149 150%, 
44 44%, 
14% 14% 
29 va 30% 
2042 30% 
*109% 115 
25% 26% 
42%, 45 
44 44 
43 43 
91% 91% 
*354% 37% 
35% 35% 
27 2742 
*112 115 
91 91 
*40 41% 
*104'%% 108 
10% 11% 


14% 14% 
38% 39% 
37 38 
72% 72% 
11342 113% 
285% 29% 
29 29% 
*1185% 120 
17% 


18 
43% 44% 


7 
Jan. 3 
& per share 
39% 40% 
28% 28% 
19 19% 
36% 36% 
x40 41% 
*12 12% 
71% 75 
50 51 
254% 26% 
108 108 
34 34% 
*196 199 
"167% 170 


93% 24 
32% - 34% 
58%2 60 
10% 10% 
83 83% 
32% 33% 
2252. 23% 
30% 30% 
10442 104% 
27% 28 
13% 14 


2742 27% 
5842 58% 
106 Y2 

39 


109 42 
111% 
46% 
36% 
26% 


64% 
34% 
56 
127 
36% 
26 
5842 
340 
4 109% 


20% 

49% 
251% 
122% 


Jan. 10 
8 per share 
3942 40% 
28% 28% 
19% 
36% 
4034 
% 12 se 
7442 
5042 
26% 
107% 
345% 
197 
°167 


Friday 
Jan. 11 


& per share 
4le 


4042 
283% 
195% 
37 Y% 
40% 
°123 
745% 
5142 
26% 
107% 
35% 


*168 


*110% 
22% 
33 


“118% 


1642 
*116 

31% 

37% 
*168 
32 
*90 
80 


30 


2042 


38 


412 


Sales for 
the Week 


Shares 


9,800 


33,400 
44,500 
120 
4,000 
1,200 
5,600 
140 
3,500 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Nat Cash Register 
National Container 
National Cylinder Gas Co_.____.._ 1 
Nat Dairy Products 
National Dept Stores__ 
6% preferred 
Nat Distillers Products 
Nat Enam & Stamoing—..._No wae 
National Gypsum Co 
$4.50 conv preferred._._._.No = 
National Lead Co__............- 10 
7% preterred A 
6% preferred B 











National Linen Service Corp._.._.1 

Nat Mall & Sv’l Cast Co_...No par 

National Oil Products Co 

National Power & Lt__ 

National Steel Corp 

National Sugar Ref Co 

National Supply (The) Pa... 10 
$2 conv preierred 4 
412% preferred 

National Tea Co 

Natomas Co 


Nehi Corp. 
Neisner Bros Inc 
4%% conv serial So a 7 
Newberry Co (J J) New_...No par 
334% preferred 00 
New Jersey Pr & Lt Co 4% pfd_100 
Newmont Mining Corp._........_ *” 
Newport Industries 
Newport News Ship & Dry aE 


New York Air Brake._.......No par 
New York Central._...._.c.._tNo par 
N Y Chic & St. Louis Co__..__._ 100 
6% preferred series A__....-- 100 
N Y City Omnibus Corp 
New York Dock. ~..-~_-- --No par 
$5 non-cum preferred 
WN Y & Harlem RR Co 
N Y Power & Light 3.90% 














80 
pid__100 


N Y SLipblag Corp part Rie tnet 
Noblitt-Sparks Industries 
Norfolk & Western Ry 
Adjust 4% non-cum pfd 
North American Co 
North American Aviation 
Northern Central Ry Co 
Northern Pacific Ry__.__...-_-__100 
Northern States Pow $5 pfd_No par 
Northwest Airlines 
rthwestern Telegraph__ 
orwalk Tire & Rubber__....No par 
Preferred -50 
Norwich Pharmaca) ib cccicvtensaatio 50 


O 


Ohio Edison Co 4.40% pfd____.100 
Ohio Oil Co No par 
ONG CAEP pcan sacwncdooss No par 
4%,% convertible preferred__.100 
Omnibus Corp (The)..-...--..- re 
8% conv preferred A_ 100 
Oppenheim Collins ~...-..-.....10 
Otis Elevator___....... N 
6% preferred 
Outboard Marine & Mfg... _-.~.2.50 
Outlet Co r 
Owens-Illinois Glass Co......12.50 


P 


Pacific Amer Fisheries Inc__ 8 
Pacific Coast Co. 10 
= preferred non-cum_...No par 
d preferred ngn-cum-___No par 
eon ic Gas & Electric.___.._-.--- 25 
Pacific Lighting Corp 
Pacific Mills._.-__.......-- No 
Pacific Telep & Teleg 
6% preferred__ 
Pacific Tin Consol’t Corp____----- 
Pacific Western Oil oe 
Packard Motor Car_........No. par 
Pan American Airways Corp....2% 
Pan-Amer Petrol & Transp_..-.--5 




















Panhandle East Pipe Line-__No par 
4% preferred 100 
Panhandle Prod. 


Ref 
Paraffine Cos Inc_...----. ._No par 


4%: cony preferred__. 

Paramount Pictures Inc te 
Park & Tilford Inc_.---- CAPES GE, |} 
Park Utah Consolidated Mines_-..1 
Parke Davis & Co. 

Parker Rust Proof Co__.......--2.50 
Parmelée Transportation__._.No par 
Patino Mines & Enterprises__-..-.10 


Penick & Ford Nu: par 
Penney (J C) Co___-...--.-No par 








’ Penn-Central Airlines Corp......-1 
- Penn Coal & Coke Corp____..--.10 


Penn-Dixie Cement Co new 
Penn Glass Sand Corp-.- 
5% vpreferred___-_. 
Penn Power :& Light Co_...No yd 
Pennsylvania RR _- 
Pennsylvania Salt Mfg Co----.- =e 
Peoples Drug Stores Ino. 
Peoples G L & Coke (Chic) 
Peoria & Eastern Ry Co 
Pepsi-Cola Co 
Pere Marquette Ry Co 
5% prior preferred___.__.__..-.100 
5% voreferred _..100 








4%% 2nd preferred 
Petroleum Corp of Americu 


Pfeiffer Brewing Co 
Pfizer (Chas) & Co Inc 
Phelps-Dodge Corp 
Philadelphia Co oe preferred__..50 
$6 preferred N 
Phila Electric Co. com 
$1 preference com 
4.4% preferren 100 
Phila & Read Coal & Iron____-..-1 
enilco Corp 


Range for Year 1945 


Lewest 
$ per share 
31% Apr 6 
1253 Mar 9 
13 Jan 4 
2442 Jan 2 
20 Me July 17 


x101% Aug 


24 Jan 
177 Sep 
152 Sep 


16% Jan 
21 Jan 
33 Jan 
7% Jan 
65 Apr 
225% Aug 
15 Jan 
26% July 
102% Nov 
10% Jan 
10% Jan 3 


15% Mar 26 
30 Jan 22 
103 Fb 6 
35 Dec 31 
106 Oct 31 
10542 Jan 4 
32 Aug 20 
18% Jan 25 
x16% Aug 14 


wh 
WOQSQWON-ew 


45 Mar 22 
21% Jan 22 
32 Jan 22 
103% Jan 23 
2852 Jan 2 
17 Jan 2 
41 Mar 26 
162 Mar 26 
102% Sep 21 


14% Aug 21 
3742 Jan 20 
219 Jan 2 
118 Aug 17 
19%2 Jan 2 
9'%2 Jan 20 
10544 Jan 9 
17%s Jan 31 
110 July 6 
26%4 Mar 27 
46 Apr il 
614 Jan 2 
50 Mari? 
12% Jan 3 


107% Jan 12 
16% Aug 20 
2412 Jan 24 

106% Jan 3 
11% Jan 2 

107 Jan 4 
13% Jan 22 
23'2 Jan 2 

155 Jan 26 
22% Jan 30 
74 Jan 30 
58 Jan 2 


13%2 Jan 2 
11% Jan 20 
45% Mar 9 
24 Jan 24 
34% Jan 2 
48 Jan 3 
38% Mar 27 
121% Jan 3 
16042 Jan 3 
6 Mar 8 
16% Jan 2 
5% Jan 2 
1659 Mar 26 
135% Jan 31 


29'%2 Apr 26 
106% Sep 18 
4% Mar 20 
56 Jan 16 
166% Oct 15 
2742 Mar 26 
32% Jan- 22 
2% Jan 24 
29% Feb 1 
21% Jan 5 
6%4 Mar 8 
x18 Oct 24 


' 21% Jan 10 


11% Aug 23. 


28 Dec 22 
‘19 Jan 3 
111 Nov 14 
2042 Dec 3 
33% Aug 21 
+ . Mar 4 
@ Jan 
= Jan ie 
14% Jan 23 
21 July 27 
19% Jan 2 
9242 Jan 19 
63 Jan 2 
26 Apr 
105% Nov 20 
8 Jan 


9% Jan 
19%e Aug 
25 Jan 
57 Jan 
106'2 Jan 
21%. Jan 
25 Jan 
117 Aug 22 
12% Aug 21 
31%4 Mar 27 


Highest 


Range for Previous 
Year 1944 


Lowest 


$ per share $ per share 


41%Nov 3 
32% Dec 7 
19% Dec 3 
38 Nov 9 
40% Dec 
12% Mar 14 
76 Dec 29 
54% Nov 2 
26% Dec 10 
108 Jun 20 
3742 Dec 3 
199% Dec 27 
167 Nov 14 


Nov 28 

Dec 6 

Dec 
14% Nov 29 
85% Nov 16 
36 Dee ll 
24% Dec 4 
33% Mar 16 
107% Dec 26 
29% Dee 10 
14% Nov 


2834 Dec 
6142 Dec 
10842 Mar 
37 Dec 
109 Nov 
110 Nov 
47% Dec 
3842 Dec 
27% Dec 


5842 Oct 
35% Dec 
75% Jun 
148 Jun 
39% Nov 
29 Nov 
65 Nov 
410 Oct 
110 Dec 


24% Mar 
50% Oct 
25842 Nov 
126% Nov 
31% Dec 
15% Dec 
112 Dec 
3842 Dec 
116% Mar 
632 Dee 
57 Nov 
15 Dec 
57% Nov 
2134 Dec 


~ 
o-~ 


PP OWPM KH Whe -TW-) 


112 Oct 
23% Dec 
34% Dec 

119 Nov 
18%2 Dec 

x11842 Dec 

34%2 Nov 
36% Dec 

168 Dec 
32%2 Nov 
95 Dec 
7942 Dec 


22% Dec 
23% Nov 
8942 Nov 
42 Dec 
46 Nov 
x60%2 Oct 
75 %2 Dec 
14934 Dec 
175 Jun 
10 Aug 
32% Dec 
12 Dec 
29 Dec 
20 Dec 


x39%4 Nov 
111 Oct 
14% Dec 
x80% Dec 6 
110 July 26 
57% Dec 8 
73% Dec 29 
5% Dec 6 
39% Nov 17 
30 Dec .6 
17%% Dec 31 
24% Mar 12 


72 May 28 
151% Nov 30 
49% Dec 3 
17% Jun 23 
33% Dec 26 
30% Dec 6 
113. Apr 18 
2434 Dec 11 
46% Nov 20 
49 Nov 5 
46 Dec 12 
96% Nov 30 
4342 Nov 30 
38% Nov 16 
43% Jun 18 
119% Nov 20 
116% Jun 25 
41% Dec 11 
108 Mar 22 
13. Dec 10 


15% Nov 2 
3642 Dee 31 
40% Dec 4 
71% Dee 13 
115 Oct 1 
29% Nov 13 
29% Nov 19 
122 Apr 19 
19% Nov 19 
44% Dec 27 


26 Apr 
x10 =Sep 
x11% Feb 
ivYe Jan 
13% Jan 
Jan 
Feb 
Jan 
Peb 
Jan 
Jan 
Feb 
Jan 


Dec 
Apr 
Apr 
Feb 
Feb 
Feb 
Nov 
Jan 
Mar 


Jan 
Jan 
Jan 


Des 
Apr 
Apr 


Sep 
Nov 
Dec 
Apr 
Aug 
Jan 
Apr 
May 
Jan 
Feb 


Sep 
Jan 
Jan 
Jan 
Jan 
Sep 
Apr 
Apr 
Feb 
4% Jan 


15% Apr - 


51% Apr 
93% Feb 
13% Apr 

9% Jan 
16 Mar 
110% Mar 

25% Mar 
21% Jan 
55 Jan 

5% Jan 
22% Dec 
10% Jan 
54% Jan 
33% Jan 
23% Mar 
10542 Oct 

7 Sep 


40% Apr 
20% Feb 
49% Jun 
882 Jan 
19 May 
23% May 
117 Apr 


24% Jan 


Highest 
$ per share 


34 Dec 
23% Aug 
14% Dec 
25%. Dee 
24% Dec 
12 Mar 
37% May 
37 Dec 
14% July 
.104% Dec 
254% Jun 
181 Dec 
159 Dec 


22% July 
23 Jun 
34 Jun 

7% Dees 
70 Jul; 
1% Iviv 
30% Mar 
11% Nov 
11% July 


18% July 


Dec 


Dec 
‘Nov 
Dec 


Dec 


Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
July 
Nov 
Jan 


Dec 
Dec 
Dec 
Dec 
Jan 
Oct 
119% Oct 


37 July 





For footnotes see page 207. 
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Saturday 
Jan. 5 
8 per share 
65'2 65% 
*109'2 113 
*32'%2 35 
*121%% 125 
56°53 567% 
32 32 
33 33 
*106 106 '2 
*126 135 
11%, 11% 
*103 105 
215% 21% 
*24 25 
‘197 < 
*203 is 
43 43% 
11% 11% 
145% 14% 
*118 130 
6534 66% 
844%, 85% 
30'%2 31 
*197 de 
19% 19% 
272 27'2 
24% 24% 
*30°, 33 
22 22 
24%, 24% 
6442 64%. 
23% 23% 
th 114'2 
124 1252 
£132 133 
144%4 144%4 
115 115 
6158 617%. 
22 22% 
*11l1 115 
32%, 3254 
*21% 22 
17% 175% 
*89', 9042 
15%. 16 
125'2 128 
*109% 110'2 
*41 42'2 
21% 22 
3742 37% 
2774 28 
*50% 451 
*454%_ 46'2 
°24% 25% 
107% 107% 
120 120 
*28'4 29% 
"42% 44 
35% 35% 
*101%, 103 
26'2 26% 
164—e 16% 
30 30%% 
*110% 111 
2i% 21% 
*108%2 111 
32 32% 
“114 115 
a4 21% 
37 38 
*43 45! 
°1047% 105! 
*23% 24 
16% 16% 
*283, 29% 
ll% 11% 
*291, 29% 
44\4 44% 
30%, 307%. 
54 5442 
25% 2542 
°133 114 
12% 12% 
11642 119 
*57 58 
*11242.114% 
*109 a 
34 34 
6742 6742 
29 291 
*1235 13% 
a i | 37% 
22% 22% 
*111% 113% 
214%, 24 
29 30%4 
*9642 99% 
233% 23% 
*77 80's 
20% 20% 
*68 69 
32 32 
ll% 11% 
44°, 45 
*38%% 40% 
19% 19% 
*57 57% 
*19%4 20 
22%, 22% 
82 8242 
37 37 
16% 17 
634 654 
34% 34% 
54%. 54% 
177 177 
36% 37 
22% 23% 
58% 5854 








Monday 
Jan. 7 
3 per share 
65°. 66 
*109'2 113 
*3212 3% 
"121%, 125 
56 ! 4 567% 
*313, 33 
33 33 
*106 107! 
*126 135 
11% 11% 
*103 104 
21 38 21 3 ‘ 
24%, 24% 
*197 
*263 ’ 
43% 435% 
1074 11% 
14%, 14% 
123 123 
66°, 68 
85'%2 85'2 
31°38 32% 
*197 i= 
1834 19% 
27142 272 
244% 24% 
*305, 33 
22'4 22% 
2443 24% 
65 655 
23%4 24% 
113%4 114% 
123'2 125% 
132738 133 
143'2 144%%4 
*114'2 115% 
61'2 62% 
22's 22%3 
*lll‘2 115 
3234 32% 
21%. 21% 


17's 17% 


*B9', 90 
16's 16%% 
128'2 132 
*109'. 110 
42 42 
2214 23 | 
37's 37 
27'2 28 
*50'4 SF 
*455, 47'2 
25 25'4 
109'2 109'2 
116'2 120 
27'2 272 
"42's 44 
3573 36 
*102 103 
26% 2642 
1534. 16% 
30% 30%, 
111 111 
2l'2 21% 
*108'2 111 
3134 33 
115 115 
21%3 21% 
38 38%2 
45), 45%, 
105'4 105! 
*23',4 24 
16'2 16%% 
28% 4 284 
11 11% 
28°, 28%, 
44', 44% 
31% 32 
54 54'2 
2542 26's 
113'2 113! 
12 38 12'»2 
118 119'.4 
57 58 
113%» 113%. 
*109 ex 
34 354 
67! 2 68's 
29 29 
*125_ 1344 
36%. 37% 
2238 2258 
*111', 113} 
237% 2445 
29%, ° 30% 
98'2 99 
23°38 24! 
*7 80's 
ie 20°; 
69*2 
$02 32°38 
115s 117% 
44°54 45 
*38%, 4012 
19%8 19%, 
*56%, 574 
1944 19%e 
*223 234 
83 83% 
*36 3742 
16% 173 
658 624 
3444 3454 
*54 55 
*175 177 
36% 37% 
*22% 23%2 


S742 S878 


LOW AND HIGH — PRICES 
laesday 


ednesday Thursday Friday Sales for 
Jan. % "en 9 Jan. 10 Jan, 11 the Week 
$ per share $ per share 3 per share $ per share Shares 
6642 675s 69 70 69% T0%e 68'2 69 5,000 
*10942 113% *109'2 113 *109'2 13 *109%2 113 ao. TS 
35 36 36 36 “33 3442 35 35 4u0 
#1213 125 *122'2 125 125 125 125 125 40 
56'4 57 563, 338 57%, 58% 57% 58 6,700 
33 38 39'2 40 40 40 40 41 2,600 
33%. 33% 341, 34% 34 34% 34% 34% 1,400 
*106 107 ‘2 10742 107'2 *106% 10742 *106445 1LOT%e 10 
*126 5 #125 35 "125 135 *125 135 . 
ety “a "Tak sak 11% 11% 11% 12%%4 18,600 
103 103 103%4 163% 104 105 *103'2 105 160 
215% 22 217, 22% 22 22% 2253 22% 12,400 
24% 24% 2442 24% 243%, 247% 247%, 24% 1,700 
° *197 ou *197 ba" *197 wr 
ee tee agg Cs a 2203 
4354 43% 44 44%, 44 443, 44°, 45% 14,500 
10%, 11% 115, 12 11% 13 11% 12 34,100 
14% 15% 15%_ 16% 16°44 17% 17 17% 20,700 
*123 130 *123 130 *123 130 130 130 20 
67% 69 6934 71% 72 15 72% 74% 5,130 
85 42 85% 8542 86% 874% 90% 89 89% 430 
32 32% 32 32% 3142 32% 3242 33% 3,600 
*197 . *198 a *198 ies *198 Ae 
19% 20% 20 20% 20'%2 22% 21% 23 13,400 
2634 26% 2742 27% 27% 27% *26%4 27% 800 
24%, 24%, 2434 24% 25% 25% 25% 25%. 3,800 
*30% 33 *305, 32% *3053 3234 *305, 3234 a 
22%, 23% 2342 24% 24% 24% 24%, 25 6,100 
243%, 25% 26 26% 26% 26%. 26% 26% 15.890 
65%, 66% 66 66'2 67 672 675, 68 4,900 
23%. 25% 25%, 25% 25% 26% 2675 27% 46,700 
114% 114% 11442 114% 1145, 115% 114% 115% 1,580 
125 126 12434 125% 125% 12542 125% 125% 980 
132% 133 132%% 133%4 132% 133% 134% 134% 320 
143%4 144% 14342 14444 144% 144% 144% 144% 450 
*115 115% "115 11542 *115 11544 115 115%2 190 
62 64'2 64'4 65 6454 657% 665 67 3% 26,4 
22% 22% 23 23% 233% 237, 23% 23% 31900 
*111% 115 112 112 111% 111% 11134 111% 400 
3234 33% 3343 33%4 3234 33% 33% 33% 3,000 
22 22 22 22 2153 22 22 22% 1,300 
17! 181% 18 18'2 18% 18% 18% 185. 94,100 
90 90 90 9042 90%, 90%, *90% 91 500 
16! 1758 17*3 17% 17% 17%, 1734 18% 166,900 
132 140 139 141% 140 141 141% 146 12,630 
*109'2 110%. *1097_ 110%2 10942 1095 109%2 109% 100 
4344 43%. 4342 455, 4534 46% 45% 45% 1,600 
ee 237% 2334 23% 23% 24 2333 24 12,800 
77s 38 37%, 38 38 38 3734 37% 2,100 
27%4 285% 28%, 28% 284, 29% 29'2 30% 18,500 
50% 50% 5044 50% 50% 50% 50% 50% 500 
*45%% 4742 4642 46% 45% 45% 45% 45% 300 
25% 27 27 27% 2742 28 27% 272 2,600 
5 lil *108 111 *109 4 * 4 
“We% 120918 «1204620 1g : daa 140 
28°54 283% 29% 29% 28% 29 29 2934 1,100 
43% 43% 43% 43% % 45 46 53 3,100 
35% 36% 3642 37 b Ps 37% 36% 37 5,500 
*1013, 103 *1017%, 102% 1025, 1025 103 103 300 
265s 28 2742 28% 27% 28% 27% 28% 5,200 
16% 17 17%8 17% 175 17% 17% 17% 22,000 
31 32% 33% 35% 34%, 35 3442 35 46,600 
111% 111% *111 112% *111 111% 1ll'2 111% 300 
21% 22% 23% 23% 23% 23% 23% 23% 16;500 
*108% 111% *107%2 11042 108% 108% 10742 108%2 30 
34 34% 3442 35% 34% 35% 3742 39 9,300 
114% 116 117% 117% 117% 117% 119 123% 420 
215 22 223 23 2242 225 223 23 2,100 
38 vs 39 % 391 ‘ 40 3975 40 Ve 40% 41 19,900 
*45 4542 *43} 45% 45% 45% "44%, 45% 60 
105% 105% 105% 105% 105 105 *1047, 105 600 
23% 24% 24 2434 24% 2434 245, 2434 3,400 
16'2 1672 165, 17% 165% 17% 165, 17 8,800 
28%, 28%. 29 29'2 *283,4 29 29%, 30%s 1,300 
11% 11% 115 12 ‘2 11%, 12 113%4 12 39,100 
28%, 28%, 2834 29% *293, 30 28%4 29 4,700 
*43%2 45% 45%, 46 4442 45% 4412 45% 2,600 
32 34% 34 3412 34 34% 34 34% 4,800 
§3% §35 54 54! 54% 5442 54°54 56 4.800 
25%4 257% 26 26! 2633 26% 2653 27% 8,000 
113% 113} 113 11342 113 113 11342 11342 200 
12% 13 13 13% 13% 13% 144, 14% 31,100 
119% 123 121%4 1257s 125%2 126% 124'2 12634 28,300 
*56 58 *56 5742 *56 57 *56 5742 200 
*112'2 114% *113%2 114% *113% 114% *113%2 114% Scag tie 
*109 a *109 i *109 int 110 110 10 
352 36% 355, 3634 35! 36% 36 37 65,500 
69 70% 71 71 72 72 72 72\2 2,600 
29% 2942 2934 - 30% 3034 32% 31 32 5,900 
12%, 13% 13%) 13% 13%— 1334 1342 135% 2,000 
37% 38% 385, 3934 3953 40% 4032 407% 64,300 
22%, - 23% 233% 23° 2353 24 233 24% 15,000 
*112% 11342 113%2 1134 *113 113% 11342 113% 210 
24 25728 2434 255s 245, 25% 23° 2475 61,200 
3014 32%2 33 34% 34 345, 34's  34%4 16,800 
99'4 997s, 99°44 100 100 §8100 997, 100 590 
23%, 24% 241, 25 25 25% 25 25% 12,700 
297 19. #77 7915 *77 79% *77 82 cate 
20%, 21 2142 22% 22 223% 22 22% 3,500 
69%. 70 70 73 72 74% 7234 723% 300 
3134 32% 325, 3314 32% 33% 3234 33 8,500 
11% 12% 12 12% 12% 1242 12% 12% 15,200 
45% 46° 47's 48',4 4734 48% 473, 4812 6,100 
3824 3855 3942 3942 39% 39% 4042 4042 500 
195% 2044 20144 - 205% 20%, 205% 20°38 2034 54,400 
56 5844 59 59%2 60%, 6142 60%, 6042 1. 
1934 2135 22 23 hag a 22% 22% 12,100 
*23 2342 *23 z348 4 2344 23% 430 
83 84 8512 q 86 8642 8754 8954 3,300 
37% 3752 3734 3734 3742 38 38 3942 1,200 
16% 17! 1744 - 1734 1742 173% 17% 1734 75,600 
634 7 678 Ts 7 1M 7% 753 48,600 
34% 34! 34 3432 Bs es 3442 3442 1,700 
55 56 56% 5744 The 5644 57 4,900 
177 1773 *176 178 176 176 175 175%2 90 
3736 372 3742 - 38 3753 384% 38'4 383s 7,400 
23% 2332 2334 24 243, 24% 24%, 25 1,600 
58+4 604s 60%. 61 597, 61 60 61%. 25,600 








STOCKS 
NEW YORK. STOCK 
EXCHANGE 

Par 

Philip Morris & Co Ltd... ------- 5 
4% prefered. .oi.c.ceids.— 100 
Phillips Jones Corp....__--- No par 
7% preferred 100 
Phillips Petroleum._.......- No par 
Pnoenix Hosiery..........-...-.. 5 
Pillsbury Mills Inc......-.~.. --— 25 
C4 preterrel: icéici acess _No par 
Pitts C C & St Louis RR_----.- 100 
Pitts Coke & Chemical Co_.No par 
$5 conv preferred__._.... ..No par 
Pitts Consolidation Coal Co___ -- 1 
Pittsburgh Forgings Co_....-...-... 1 
Pitts Ft Wayne & Chic Ry_...-.- 190 
7% preferred.. 100 
Pitts Plate Glass Co........--.. 10 
Pitts Screw & Bolt.......... No par 
Pittsburgh Steel Co..__..-.. No par 
71% preferred class B.... ..- ee 


6% preferred class A._.-..~- 
5%2% ist ser conv pr =e 

















Pittsburgh & West Va_.....-.-.-.- 100 
Pitts Young & Ash pfd_._-----_- 100 
Pittston Co, (The) 1 
Posi, GRE ince ck etincennidene 12 
Plymouth Oil Co. a 
Pond Creek Pocahontas.._...No par 
Poor & Co class B__..---.-.- No i 
Pressed Steel Car Co Inc...._.... 
Procter & Gamble___.._ .-~-—-No a 
Pub Serv Corp of N J__~.-..- No par 
$5 preferred -No par 
6% preferred 100 
1% wpreferred_. 100 
8% preferred__-.........--._100 


Pub Ser El & Gas pfd $5..._No par 








Pullman Inc No par 
Pure Oil (The) --—.---NO par 
5% conv. preferred....__... 100 


Purity Bakeries Corp....-.__No par 


Q 


Quaker State Oil Ref Corp.__._._18 


R 


Radio Corp of Amer___.__--No par 
$3.50 conv ist preferred___No ane4 
Radio-Keith-Orp’ wum ~~--~-----.1 
6% conv preterred__...____--~100 
Ralston Purina Co 3%% pfd_-_100 
Raybestos Manhattan.....__No tes 
Rayonier Inc... 
$2 preferred 3 


Reading Company 50 
4% non-cum Ist preferred_._...50 
4% non-cum 2nd preserred_..58 

Real Silk Hosiery. 


























Preferred ie 
Reis (Robt) & Co ist pid____-_-100 
Reliable Stores Corp..-_-_---- No par 
Reliance Mfg Co 10 
Remington-Rand 1 

Preferred with warrants.__.~_-25 
Reo Motors, Inc. 1 
Republic Aviation Corp----------- 1 
Republic Steel Corp___.-_--- No par 

6% conv prior pfd ser A__----100 
Revere Copper & Brass..-...No par 

5%% preferred__..___----~--~- 100 
Reynolds Metals Co__.--.~-. No par 

5%% conv preferred___...--- 100 
Reynolds Spring 1 





Reynolds (R J) Tob class B__---10 
Common --- 10 








Preferred 3.60% series_....-- 100 
Rheem Mfg Co- 1 
Richfield Oil Corp.......---No par 
Ritter Company -.--~.------ No par 


Roan Ante!spe Copper Mines—-..--. 





Royal Typewriter__._.--.--------1 
Ruberoid Co (The)-~--.------ No pa 
Ruppert, Jacob...--------------- 5 
8t Joseph Lead__..—.---_--—----10 
Safeway Stores_-....---~-------- 5 
5% preferred____..---------- “ 
Savage Arms Corp__------~------.- 
Schenley Distillers Corp_------ 2. 50 
Scott Paper Co-.----------- No par 
$4.50 preferred.__-__.---- No par 
$4 preferred__..-_-------- No par 
Seaboard Air Line ctfs w i_.No par 
5’e preferred series A w i----100 
Seaboard Oil Co of Del__----No one 
Seagrave Corp 
Sears Roebuck & Co._--_-~- No = 
Servel Inc common__-__--_--~------- 1 
$4.50 preferred __..----~--- No par 
Shamrock Oil & Gas__----------- 1 
Sharon Steel Corp______---- No par 


$5 conv preferred_...___.._No par 
Sharpe & Dohme__--._..---No par 
$3.50 conv pref ser A..---No par 
Bhattuck (Frank G)-...----No par 
Sheaffer (W A) Pen Co.---No “e 
Shell Union Oil 


Bilver King Coalition Mines___----8 











Simmons Co No par 
Simonds Saw & Steel_.__-- .-No par 
Sinclair Oil BO icer—-~ ene por 
Skelly Oil Co 


Sloss-Sheffield Steel & eens 
$1.20 preferred No par 


Smith (A O) Corp__-------------10 
Smith & Corona Typewriter_No par 
Socony Vacuum Oil Co Inc__-----15 
South Am Gold & Platinum-—-_-_--- 1 
Southeastern Greyhound Lines_---5 
Bouth Porto Rico Sugar.____No par 








8% preferred___ 100 
Southern California Edison_.__..25 
Southern Natural Gas Co___.--7.50 
Southern Pacific Co_.__...__No par 


111 


190 


Range for Year 1945 


Lewest 
$ per share 


56% July 24 
107% Sep 11 


14% Jan 20 
Mar 29 
44% Jan 2 
11 Jan 23 
25 Jan 2 


105 Sep 29 
118% Aug 20 


8% Mar 26 
85% Jan 15 
20% Dec 17 


15% Jan 31 
Jan 2 
39% Dec 17 
6% Jan 4 
842Jan 2 
99 Mario 
49% Mar 27 
68 Feb 20 
21 Jan 2 


198 Jun 9 


12% Jan 19 


27% Dec 12 
1742 Jan 2 
24% Jan 3 
12% Jan 8 
165% Jan 22 
55 Mar 27 
17 Jan 2 


1025 Feb 16 
106% Jan 30 
110 
121% Jan 3 
112% Oct 8 


Jan 4 


47%, Jan 22 
17 Jan 24 


106 - May 4 


234% Jan 3 


15% Jan 22 


10% Jan 2 
78% Jan 15 
TVs Mar 26 
91 Jan 2 


103 July 18 


33 “Aug 11 
16 Mar 26 
34% Jan 2 


19% Jan 30 
43 Mar 5 
36% Jan 31 
11% Jan 22 
102% Oct 16 
69% July 26 
17 Jan 3 
22%Jan 3 
22% Jan 22 
99% Jan 5 
15% Jan 3 
7% Aug 20 


19% Jan 22 
102% Jan 4 
1142 Jan 16 
8742 Jan 2 
15% Jan 5 
98 Jan 2 
14% Jan 2 
31% Jan 
37% Mar 13 
99% Sep 21 


& Mar ve | 

10% Jan 
16% Jan 3 
6% Aug 7 
19% Apr 10 
33. Mar 26 
21 Sep 22 


to 


37 Jan 23 
19% July 27 
110% July 25 
la Mar 27 
4154 Aug 31 
x42% Feb 23 
10934 Nov 3 
108% May 1 


29 Nov 21 
65% Oct 31 
22% Aug 21 
7 Mar 6 
Fae, Oct 23 
4 Mar 26 
1073 Ye Oct 1 


7%2 Sep 26 
16% Jan 22 


41% Jan 2 
15%, Aug 9 
2234 Jun 22 


48% Jan 22 
29% July 27 
13% Jan 2 

4% Aug 20 
20% Aug 20 
40% Apr 4 
155 Apr 20 
2642 Jan 2 
17 Jan 20 
3842 Jan 31 


Range for Previous 
Year 1944 
Highest Lewest Highest 
$ per share $ per share 8 per share 
74 Sep 13 pore ye itt eedlte 
113. Apr 6 oni foes <r 
34% Dec 13 11% Feb 16% July 
124 Dec 6 x98 486 Jan 117 Nov 
59% Dec 27 42% Sep 48% July 
35 Dec 6 9 Apr 14% July 
3742 Nov 13 23% Feb 260 «= July 
10842 Feb 28 105% Nov 108 Dec 
126 Sep 28 icieine die 
11% Dec 3 "MY. Apr 10% Nov 
106 Dec 26 68% Feb Nov 
23% Now 26 Let ae is sein 
25% Dec 8 11% Jan 17 Dec 
pthevciciion 164% Jan 171 Mar 
205 % July 9 183 Apr 190 Aug 
4 Dec 31 Pra Sdn rar ees 
i230 Dec 10 4% Jan 6% July 
1534 Dec 10 6% Apr 9% July 
117% Oct 17 82 Sep 100%, Dec 
69% Jun 26 45 Sep 61% Jan 
91 Jun 26 57% May 73 Des 
43% Jun 6 11% Jan 22% Aug 
1s8 Jun 9 175 §=Nov 175 Nov 
22 Dec 3 8% Jan 14% Oct 
30} FE} Dec 3 on of = - 
27% Dec 10 16% Sep 19% Juiy 
33% Dec 11 19% Jan 25 May 
2542 Dec 8 8% Apr 13% Dec 
263% Dec 10 11% Apr 18% Dec 
66% Nov 1 52% May 59 July 
2742 Nov 10 13% Jan 18% Dec 
115%4 Dec 27 87% Jan 18% Dec 
126 Dec 26 96 Jan 109% Oct 
138 Nov 10 104% Jan 113% Nov 
x14842 Nov 14 113% Jan % Deo 
118 Jan 20 113% Nov 119% Feb 
65% Oct 10 % Jan 52% July 
244% Dec 8 14% Sep 18 Mar 
112%, Nov 29 103. Jan 108% Dec 
35 Nov 13 19% Jan 24% Oct 
22% Dec 11 12% Jan 16% Aug 
19% Dec 10 8™% Apr 12 July 
90% Oct 8 6942 Jan 80% Dec 
18% Dec 10 7% Apr 10% July 
14554 Dec 10 85% Jan 107% Jan 
111 Dec 8 “ ee 
43% Dec 7 28% Jan 33% Dec 
25 Nov 7 12% Feb 18 July 
38% Jun 8 Feb 34% Dec 
29% Mar 19 15% Jan 21% Dec 
505% Dec 28 32% Jan 42% Dec 
4642 Dec 6 27% Jan 36% Dec 
28% Dec 6 5% Jan 13. s«éDec 
137 Jun 2 90 §6Jan 155 Dec 
143 Dec 14 50% Jan 85% Dec 
31% Dec 6 11% Feb 18 Nov 
4442 Dec 6 18 Feb 24 # Dec 
36% Dec 10 14% Apr 23% Dec 
10242 Aug 10 283% Mar 99% Nov 
29 Dec 10 8% Apr 16 Aug 
18% Dec 6 a eu it 
3342 Dec 10 16 Apr 21% July 
115 . Nov 13 87 Jan 102% Dec 
24% Oct 8 6% Jan 12% July 
110 Nov 21 63 Jan 88 Dec 
37 Dec 10 1@ Jan 16% Dec 
117% Dec 12 85142 Apr 00 Dec 
233% Dec 12 @% Jan 15% July 
40 Oct 18 2 66 Jan 35% July 
4642 Nov 8 36 May 395, Nov 
106 Dec 13 damp lies <a ieniets 
26% Dec 11 13. 0s Jan 19% Oct 
1834 Nov 23 8% Feb 11% July 
31 Dec 7 13 Jan 17% Dec 
12% Dec 22 5% Apr 9 Jun 
29%4 Nov 7 17% Jan 24% July 
48 Oct 26 25 Jan 34% July 
34 Dec 7 eae ‘eka ae ewes 
56 Nov 16 27% May 38% Dec 
28 Oct 23 ms beaebiiee og es 
11542 Mar 9 110% Jan 115% Dec 
14% Dec 10 7 Jan 9% Dec 
12414 Dec 29 fol dees ight) os 
61% Nov 2 37% Mar 45% Nov 
114%, Jun 13 108 §=Feb 115 Nov 
113 Aug 2 108 = Jan 110 «Jan 
37 Dec 8 ae 
71% Dec 15 _ crete sees 
30% Nov 20 es 25% May 
14% Dec 10 2% > 8% Dec 
M48 ‘Oct 13 16¥, 24% July 
2458 Oct 18 la Feb 24% Jul 
114 Jun 27 pets wrod _— — 
21%4 Dec 26 8 Dec 9 Dec 
28 Dec 10 13. May 18% July 
100 Oct 17 63% Jan: 78% 
2542 Nov 7. 11% Sep 14% Mar 
19%, Nov 8 72 =dJan 16% Oct 
22% Nov 27 9% Jan 15% Oct 
70%2 Nov 9 48% Jan 61% Dec 
36%, Dec 3 20% Sep 28% Apr 
1234 Dec 26 3 May 7% Dec 
46% Dec 3 24% Apr 35% Sep 
444% Nov 7 23 Apr 31% Dec 
21% Dec 11 10% Feb Dec 
65% Dec 7 35 «= Sep 42% Jan 
22%4 Dec 11 13% Apr 18% Jan 
24% Jun 5 22 Jan 23% Jun 
96 ie 3 2944 Feb 64% Dec 
40% Oct 16 Apr 31% Dec 
ax bes 10 12 Jan 14% July 
742 Dec 15 3% Jan 5% July 
36% Dec 8 20% Dec 21% Dec 
60% Dec 28% Jan 45% Des 
180 Nov 29 141 Jan 162 Des 
37 Nov 16 22% Apr 26% Oct 
245% Dec 11 13% Jan 17% Aug 
62 Nov 20 23% Jay 43% Des 








For footnotes see page 207. 
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114% 


45'e 
*114% 
31% 
*120%2 
13542 
47 
4052 
67% 
24%2 
*107 
18% 
*43 
42 
*106 
23 


2542 
21% 
21% 
31 


17% 
*107 
*71 
*122 


6126 V4 
374 
40 

*50'e 
3734 
32% 
39% 


12% 






































































































Monday 
Jan. 7 


8 per share 
5712 58%. 
85 4e 


*11% 12% 
*1l% 12 


27 2742 
5942 6044 
17% 17% 
*103 105 
14 14% 
*59 60 
1334 14% 
1738 «617% 
60 61 
*112 113 
9 10% 
56% 60%s 
21% 21% 
108 108°%4 
47 47%4 


20% 20% 
66% 67% 
29 2934 
95 934 
11154 111% 
16% 162 
38%: . 39 
*105'42 107% 
404e 40% 
50 50% 
*105 10642 
1542 16% 
154 157% 
52 5342 


2134 


Tuesday 
Jan. 8 
$ per share 
58'2 60% 
852 86 
91 91 
19% 20% 
11% 11% 
*18 1942 
*88'2 9242 
425, 425% 
3542 36 
*79 80 
24 24% 
94 94% 
56% 6042 
39% 39%. 
*115 117 
45 46'4 
114% 120 
31% 32% 
*119 121 
135 136 
48 485s 
424, 43% 
6742 68% 
2414, 24% 
10742 107% 
19 203 
44 44 
42% 43% 
*10573s 106 
225, 24 
243, 26% 
21 21! 
21 22% 
313 32% 
175 18! 
*107 1084 
71 71 
122 122 
838 Ble 
21 22 4e 
324% 332 
130 130 
38 40% 
39 39 
*51 54 
3734 38%4 
3234 33 
39% 3954 
13! 135% 


*12% 1254 
18 18% 
*109% __ 
60% 60°%4 
9%, #10 
49 49 
27% 28% 
17% 


27% 28% 
5953 59% 
*17 18% 
*103 105 ‘8 
14 143% 
60 60 
13% 14 
17 17 
61 6342 
*112 113 
10% 10% 
59% 60% 
214% 21% 
ty <n 109 


PRICES 
Wednesday 
Jan. 9 


$ per share 


59%2 61 
85% 86 
*91 93 
20% 21% 
11% 
*18% 
*88 42 
42% 
355% 36 
80 80% 
24% 25 
94% 95 
60% 
40 40 
*114% 


4642 47% 
114 
324s 
120 
136 


#106 %% 


12% 
18 18% 
110%4 
61% 
10% 
49% 
2854 
18% 


2834 
*60 6042 

18% 
105 42 


yan 16 


3 per share 
59% 69% 
86%, 86% 
*91 93 
205% 21 

12 12% 
*18 19 
*88 42 


*107 


*38 42 
38% 


1353 14 


12% 
18% 18% 
*110 11034 

61% 6134 
10 10% 
49% 50% 
2734. 28% 
18 18% 


Friday 

Jan. 11 
8 per share 
59% | 60%3 
85. 86 
*91 93 
Zi. 
12 12% 


132 %2 


144s 


12% 12% 
18% 18%. 
110%4 111 
61% 6154 
10 10% 
50% 50'. 
2738 28 
17% 18% 


28 2942 
61 61% 
18% 18% 
*104 108 
15% 15% 
6242 6342 
13% 13% 
*18 18% 
647% 65% 
*112 113 
10% 10% 
57% 58%. 
22% 22% 
108% 108%°4 
4842 ee 


20% 21% 
68% 69% 
31 3142 
10% 11% 
111% 111% 
16%. 16% 
41% 42% 
107% 107! 
435, 44% 
54% 55% 
*105% 106% 
16%, 17 
*157 165 
53 Ye 


Sales for 
the Week 
Shares 
9,300 
3,000 
50 
6,000 
12,700 
200 
1,600 
9,600 
500 
24,700 
680 
8,000 
2,50) 
lu 


3,600 
500 
47,400 
2,400 
4,400 
21,600 
22,100 
31,900 
8,300 
300 
45,400 
- §00 
4,400 
400 
8,900 
40,700 
2;100 
26,700 
28,500 


10,300 
200 
2,000 
20 
36,900 
26,100 
10,300 
500 
4,200 
500 
600 
6.800 
7.700 
4,600 


25,200 


STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 
Southern Railway ...------ No par 

‘o% won-cum preferred______-_ 1 
Mobile & Ohio stk tr ctfs_...100 
Spalding (A G) & Bros Ine_.....-.1 
Spe.eos WitningtoB.........- Nu par 
Oates: Wicc entihseicstat nd dack 1 
$5.5) preferred___......~ _No par 
Spencer Kellogg & Sons__-.-_. No par 
Sperry Corp (The). ...-.-.-..-.- 1 
Mee: GG Ob... dun cqadsces No par 
Se a IS, A, RRS 2 
Conv $4.50 preferred_.._- No par 
I ng as 1 
Squibb (= Ri & Sons New 1 
06. preferred__........+-. No Par 
Standard Brands, Inc_..---- No par 
_ $4.5@ preferred... ._ _No oar 
Standard G & E Co $4 pret_.No par 
$6. prior preterred.._~-.--- No par 
87 prior preferred_____.-- No par 
Standard Oi! of Calif._..._- No par 
Standard Ol) ot [ndiana-__.._--- 25 
Standard Ot! of New Jersey__-.-- 25 
Standard Oi] of Onie.... 2-2. 10 
3%c preterred series A_.---- 100 
Standard Sice: Syring_.-.-.------ a 
Starrett Co ‘The: L 8 _.--.~. No par 
Sterling Drug Inc common_-_-_-_---- 5 
3% gremrred .i_...........- 100 
Stewart-Warner Ourp._+--.--~---- b) 
Stokley-Van Camp Inc... .----. 1 
,' 5% prior preterred.__.--..--- 20 
Stone & Webster__._......-- No par 
Studebaker Corp (The) -~.-...-.--- 1 


UE. BT Se 


Sun Chemical Corp 
$4.50 series A preferred_.._No or 

Ske ee Ginn edissign ones _-N0 
Class A pfd (4%% cum) ——-100 

Quasar Oil Cotn.......-.....-—-.-- 


Sunshine Mining Co... _---~--- ie 
Superheater Co (The)-.----No par 
Superior Oil of Calif._._.._____--- 25 
Superior Steel Corp._......—-- = 
Sutherland Paper Co__-~.-.-..-_-- 
Sweets Co of Amer (tie) —-—-— 1a 
ge | SR: ee 
Swift Interaational Ltd_....._.._~. 
Syivania Elec Prod'’s Inc... ¥% oar 
$4 preferred No par 


Symington Gould Corp-.-.-....--. 1 


T 


Talcott tne (James) ..........-. 8 
Telautograph Corp. .........----- 5 
Tennessee -Corp__-_-...:....-.-.---5 


* Tennessee Gas & Trans 5% pfd_ 1? 
Teens Co CTR) .adn snc dine svaces 
Texas Gulf Producing__~.-..--~- a | 
Texas Gulf Suiphur__-_......No par 
Texas Pacific Coal & Oil..-... 10 
Texas Pacific Land Trust......---1 
Texas & Pacific Ry Co_..--..--- 100 


Thatcher Mfg Co-_.--.~----.- Na par 
.  $3.60:-cony preferred__-.--- No par 
cyt | SAO arenes Spee No par 
Ci BRRORITOEE  ncinn cow ccewsene 100 
Thermoid Co common-_-__....--_--.1 


$242 div conv preferred.__-__- 50 
Third Avenue Transit Cerp..No 


Themmaes 2. Rts i.nncn owe ns- ~~ 25 
Thompson Products com... No par 

% preferred ..:..-~~~+~.-+.=- 100 
Thempson-Starrett Co__...- No par 
. $3.50 cum preferred _...__.-- Ne par 
Tide Water Assoctated Oil... -.-10 
$3.75 preferred .----- ...No par 
Timken Detroit Axle_........--- 16 
Timken Roller Bearing ..-_--~- No par 





Transamerica Corp. ane 2 
Transcont’!| & West Air Inc_..---- $s 
Transue & Williams St’l__--~. No par 
Tri-Continental Corp__.._~------- i 

&6 preferred___._.----~---- No pat 
Truax-Traer Corp.__----~--.- No par 
Tubize Rayon Corp....----- gine tte 1 

4%.% preferred __...._------ 100 


20th Cen Fox Film Corp_.-.N9 par 
$1.50 pi vferred______--...No par 
$4.50 prior pta..._------- No Par 
Twin City Rapid Tranait.._-.M9 par 
2nd preferred 100 
5% eonv prior pfd___------~-- 50 
Twin Coach Co 


U 


ae cee wo encom se ond 








Range for Year 1945 


Lowest 
2 per share 


32% Jan 22 
6442 Jan 22 
80%. Jan 5 
115% Jan 24 

54 Mar 27 

7% Jan 2 
80 Feb 2 
32 Mar 27 
27% Jan 24 
472 Jan 12 
12% Mar*27 
7642 Jan 9 
37'2 Jan 10 
39 Dec 31 
107% July 27 


28 Jan 2 
1ll‘% Jan 2 
2% Jan 2 
67% Jan 23 
78%, Jan 23 
38% Jan 2 
335% Jan 2 
56 Jan 24 
19% Aug 20 
10542 Dec 6 
942 Jan 22 
34 Aug 2 
34% July 26 
101%, Sep 15 
16° Jan 22 
10% Jan 2 
18%Jan 2 
10% Jan 24 
1842 Jan 2 


16% Nov 30 
109 Dec 6 
57 Aug 13 
119% Oct 31 

5%4 Aug 20 
10 Mar 9 
22 Aug 21 
79 Jan 3 
25 Jan 22 
31 Aug ll 
17%_ Jan 2 
30% Apr 6 
31% Mar 21 
29 Apr’ 8 


iA Jan 2 


7% Jan 16 
7 Jan 3 
11% Jan 2 
10542 July 26 
48° Jan 
642 Jan : 
36% Jan 2 
18% Aug 21 
13% Jan 22 
30% Jan 30 


14%4:-Mar 31 
44%, Mar ~ 
8*%4 Apr 
x93% July 19 
95g Mar 27 
53% July 24 
10% Aug 20 
13 Jan 3 
45 July 17 
106% Oct 2 
4%, Jan 2 
21 Jan 22 
165%, Jan 2 
101 Sep 8 
34% Jan 22 
50 Apr 6 


10 Mar 26 
26 Jan 15 
18% Jan 2 
S& Jan 2 
103. Jan 13 
10% Mar 22 
18% Mar 28 
101'2 Jan 3 
26% Mar 21 
34% Mar 27 
102 May - 
9%, Jan 
112% Sep 2 
42 Oct 9 
1442 Jan. 3 





Range for Previous 


Year 1944 

Highest Lowest Highest 
$ per share’ $ per share 8 per share 
60%. Dec 26 20 4«€Jan 34% Dec 
8734 Dec 12 40% Jan 69 Dec 
93 Dec 5 54 = Jan 82% Dec 
21% Dec 10 12 Nov 13% Dec 
12%, Dec 10 4% Jan 7% Aug 
20 Dec 3 5% Jan 8 Jun 
95 Sep 14 65 Feb 7 Dec 
44%, Nov 8 28 May 85 §6Dec 
39 Dee ll 22% May 29% Nov 
8342 Nov 16 36% Jan 48 Sep 
23% Dec 3 6 Jan 13% Dec 
99%2 Nov 16 50% Feb 79% Nov 
61 Dec 27 33% Jun 38% Dec 
40%2 Dec 31 ous * peas 
116 Dec 20 coins PO os ne 
4942 Dec 12 27 Dec 33% July 
115% Aug 23 110 03=6Jan 116 = Bep 
33% Nov 19 2% Nov 4% July 
121 Dec 31 33% Feb 74% Dec 
13434 Dec 31 40% Feb 85% Dec 
49% Dec 10 34% Sep 39 %e July 
44% Dec. 7 3. 4=« Sep 34% Jan 
68% Nov 13 50% Sep 68% July 
27 Oct 18 pe! teenie ou phe 5 
108 Nov 19 pa eniees Seb 
20% Dec 1 6% Jan 11% July 
47 Dec 3 28% Jan 37% Dec 
45 Oct 9 an eam aus one 
106 Nov 26 pe eine ganar 
253% Dec 10 11% Jan 17% July 
28% Dec lv 9% Feb 13% July 
22 Oct 8 15% Peb 12 Dec 
24 Nov 27 7% Apr 12% Dec 
33%4 Dec 10 13% Apr 20% July 
18%, Dec 8 din ilie coe ‘ees 
109 Dec 6 <= ies at shania 
73¥a Nov 16 s4)0= se Jun 64 Ov 
127% Mar 24 121 #8 Jan 1280 0=s Oct 

9% Dec 10 56% Feb 7% July 
23% Dec 6 5% Jan 10% July 
33. Dec 26 17% Jan % Dec 
137 Dec 3 66% Nov 64% Feb 
40 Dec 10 19% Apr 2 86Dec 
42% Dec 6 Bep 300 s Dec 
62 Dec 5 6% Jan 20% Gen 
39%, Nov 20 27% Jan 33 Dec 
38% May 9 26% Apr 33% Jan 
43% Nov 30 27% Jan 33% Jun 
13% Dec il 5% May 8 Dec 


14 Dec ll 
13% Dec 6 
1942 Dec 5 
110 Oct 8 
62 Dec 25 
10% Dec 12 
51% Nov 1 
31%, Nov 16 
20'2 Jun 
55% Nov 27 


31% Dec 15 
61%2 Dec 11 
18% Dec -6 
104 Oct 15 
155% Dec 7 
64% Dec 7 
15% Mar 1 
19% Dec 10 
6642 Nov 8 
11242 Nav 27 

9%4 Dec 26 
61% Jun 18 
25, Dec 10 
107'2 Nov 23 
52 Dec 4 
66 Oct 1 


23. Dec 14 
79 Dec 3 
33 Dec 10 
10% Dec 1 
112% Dec 3 
17 Dec 26 
40%, Dee 12 
109 Nov 21 
45% Dee 8 
56 Dec 8 
1062 Jan 13 
36.- Dee -:7 
146 Dec 26 
52'2 Dec 8 
255% Dec 7 


4% 
10% 


44% 


32% 
14% 


1742 
12% 


Ad 
* 
ns 





Jan 
Jan 
Mar 


--- 


Feb 
Apr 
Feb 


Jan 


Jan 
Feb 
Jan 


Apr 


Jan 


Jan 


Jan 


4 Mar 


Feb 
Jan 
Apr 


Jan 


Jan 
Feb 
Jan 
Jan 


Feb 
Jan 
Jan 


6 Jan 


Jan 


Jan 





8% Jun 
8% Oct 
12% July 
50% Jan 
6% Dec 
37% July 
29% Dec 
16% Nov 
35 # Dec 


24% July 
58 July 
9% Nov 
94 Dec 
10% Dec 
12% Dec 
13% Mar 
49% Oct 
“B% Aug 
34 ~ = s«éDeece 
1? July 
38 «(Dec 
52% Aug 
11% Dec 



























RS Sg I 74% 74% 74 74%, = 75% 15% 15% 77 1,600 U Nopar 58%Jan 3 77 Qct19 S1%Jan 66 Jun 
2334 2334 2312 -24 1 1 3 : a nderwood Corp ~.~.-.------ p % - 
1002 101%2 101 102% 102% 1031 103% 10844 108 ion 190% ns ‘360 | tae oe ae soem wie od 7 ~ 34 102% Dee * = gen e2% — 
Pr esiaaery the 424% 415% eeaie Sate er Bo Bie ‘ 4 1073s 21,700 Union Carbide & Carb__...-No par , Ao aml la ed Ks a3 (ua Pep 119 4 N 
114 (114 114% 115', *115° lie ©1183 116 + os 115s 116 130 Union El Co of Mo $5 pfd_..No par x110% Apr Ye Jan > e ov 
25%. 257% 2512 25%, 253 261 x257, 261 1 a 115% *115— 116 120 Preferred $4.50 series__._.No par 111% July 11 ae -~_ 9! 177, Ne 115 Oct 
-141 (144 143143 146 1463, 146% 150 26% 26% 26% 267% 12,100 Union Oil of California__.-_.---- 25 20% Jan 22 T¥a Dec 17% Sep 20% Dec 
*112 113% 113113 ©1413 133 saaeit io. ; He Hy 149 149 150% 2,200 Union Pacific RR Co_..----.- _..100 109" Jan 25 - ' add ‘o anit Aa = Dec 
% 397 39% 393 393, 4 Pg , 113% 114 113% 113% 300 4% non-cum preferred_-.---- 100 100% Jan 24 2¥2 Dec 19 ‘a Fe 4 Dec 
39 ‘ 2 4 1 41%, 42 41% 411 41% 4134 2.400 Union Tank Car_..._.------ No par 29 Aug 20 4558 Nov 27 26 «Jun 30 4 ©Nov 
335% 34%. 34 345 345% 3534 35% 36 35% 36 35 351 83% Dec 11 25%. J 33 
* 1. * 7 % : ® 2 20,900 United Aircraft Corp_..._-.-..---- 3s 25 Aug 20 38% Dec 6 Jun Y% Nov 
rth SiMe Pts 2 rt aaaig _ <4 128% 1145 115115 300 5% conv preferred__-----.--- 100 104 =Sep 12 130 | ae + ee ~~ 110% Sep 
*165 178 170%2 170! 168 172 179 179. fas, oe esa 54 15,000 United Air Lines Inc__.-----.---10 31% Jan A aie ee Cer + avs RA nee 
3434 343, 3434 3534 36 q 37 37 371, re; 170 180 : 700 42% preterred Re 100 138 Jan 4 Sec 8 20%, M 242 Des 
115.115 ©1712 «118 £113 158 Yee oe 3742 et ign 1,700 United Biscuit Co__.....-.._No par ze Mar 22 0 : c : oan a 4 Be c 
80% 80% 81 81 °80% 807 81 81 - 118 *113 118 10 ‘5% conv preferred-..--.----- 100 = .109%4 May vs 114 — p.. oy — 2 = 
£33 36 #33 35 3% 36. os = o 81 *80 81% 900 United Carbon Co__-.--.---No par 66 Jan a oa 44 os — a july 
11% 11%% 11% 12% 12% 125 12% . 12% $F # *33'2- 35% 200 United-Carr Fast Corp_.__._No par os, qa’ 2 bose pec - a c 
*24% 25 25 25 24%, 243, 243, 2434 243, be are Li 36.98 UnSee poe wate wenianontee fe Ye a oT tin mee an Pa aie eek 
i 3 y, 3 1 5; 5 4 100  .-*Prior preferred —.«_..-.--~.—--- ‘ : -- — an es 
ge ga Bg agi ads gest, 5 go, US preter mo per gate Jan 3 sss Nov 10 S198 Apr ati Dee 
Me 27 \, 1 . 8 i EE ws ‘a 
12% 12% 12% 32% obey 2 i + FES ay ae 259s 26% 15.600 ' United Drug Co__--.------------ 5 15% Jan 22 29% Dec 4 iss oor 11% Dec 
7634 79% 73%. 76% 74 «74 7914 791 Re he a 12% 12% 2,100 United Dyewood Corp_-----.----- i 9%Jan 5 14% Jun 27 oy, fe 11% Aug 
165% 165 #165, 16%4 163%, 17 17, 17, 16? 80 79 79 100 ‘Preferred... 100 66 Jan 5 88% cig te = ee ace 
49 @ 40 “0%, fo 4 z +f a 6% 17 17 1758 6,300 United Electric Coal Cos_.....---5 10% May 26 17% ec em = 1% sed 
110% 110” 110% 110% 111 112 112% 104 2 53 53 52 52% 3,100 United Engineering & Fdy-------- 5 3342 Jan 31 5242 Dec 8 Sein roe | : Ye Dec 
233% 23% 231, 235 235% 232 235, 242 114° 115 115° 115% 2,400 United Fruit Co__.....--.-- No par 89% Mar 9 120 Oct 15 bey an 1% Dee 
51 52% 51% 52 512, 52% oe. sete? . ae ies 2494 25. 17,000 United Gas Improvement Co...13% 13% Jan 20 25 Nov 27 Oct 15% Jun 
“108% 109%5  *108%s 109% — °1089, 109%, 108% 109% 109 10952 += #109 * 1091. SS ea poomeres. pg wba nesed 106 Ye Get 19 19 112 Nov 26 98% Jan 109% Dec 
"EE 21% a ae 115 124 all UN ie 12% 123 12% 12%. 1.900 United Paperboard _10 616 Mar 26 13% Dec 7 4 Feb 7% Sep 
au > a a" 24% 25% 25% 26% 26% 273 2742 2734 10.400 U’S & Foreign Secur__.___._ No par 11% Jan 24 265 Dec 10 7% Feb 12% July 
°03 24 237 . 107 =: 107 107 107 107 107 107 107 1.010 $4.50 preferred -_-.----_- No par 103% Oct 23 10742 Nov 20 Pee ee bs nie 
8 23% 24 24 24% 24% 25 25 24 25% 2,200 US Freight Co__-...-._..__ No par 16%, Apr 20 28 Nov 20 14% Jan 21% Feb 
For tootnotes see page 207. 
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Low AND HIGH SALE PRICES é STOCKS : Range for Previous 
Gotestay Tuesday Wednesday Sales for NEW YORK STOCK Range for Year 1946 Year 1944 
Jan. Jan. 7 Jan. 8 Jan. 9 Jan. 10 Jan..11 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per Ss $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $ per share $ per share 
112* 119 110% 111 109% 112% 111 112% 111 °s:112 1ll% 111% 2,900 US Gypsum Co 20 77 Jan 22 115 Dec ll 70 Mar e8 Jun 
*189 205 °199 205 *199 205 *199 -- *199 ~- 199 §=199% 50 7% preferred 100 77 Jan 22 115%Dec 29 170 Jan 186 Dec 
29 29 2942 29% 29% 30% 31 31% 31% 32% 32 33 1,700 US Hoffman Mach Corp.___._._ 5 13%-Jan. 17 3434 Nov 27 8% Jan 15% Oct 
°68 69 69 69 68% 68% 68 69 *68 69 *68 69 30 544% conv =<... eo 50 Jan 17 70% Dec 27 42 Jan 51% Nov 
53 5442 52% 54 5234 54% 55 5556 54% 55% 53% 55% 10,100 U S Industrial Chemicals_...Yo par 38% Jan 10 55% Dec 10 34% Apr 43% July 
210% 11 10%. 11 11 1l'% l1l% 11% 11% 11%4 11%. 1L%e 3,100 U S& Leather Co..._.__.-_.....No par 634.Mar 27 12% Dec 10 5 Jan 9 
*36 363 3634. 36% 36% 37 37% 37% 37 Ye 37% 3T Ye 37% 1,900 Partic & conv cl A...__.__No - 30%eMar26 39 Dee 10° Jan 33%. Dec 
13% 14% 13% 14% 13%. 14% 1442 15% 15 15% 15% 15% 19,000 U S Lines Co 7% Jan 23 16%% Dec 3 5% Apr 9% Sep 
11 : 11 11 11 11 11% 11% 11% 11%, 12. 11% 12% 2,700 Preferred “25 9% Jan 2 11% Jun 11 8%. Jan 10% Dec 
*525% 53% 52% 53 53% 53% 53% - 554% 5542 55% 55 5534 2,600 U & Pipe & Foundry___...____--.20 35 Jan 2 57 Dec. 5 30%. 37% Jun 
64 64 *62% 65 °63 64 64 64 64 64 62% . 62% 1,400 US Playing Card*Co___.._.~-....10 46 Jan 2 £67 # «Nov 21 40% Jan 48 Nov 
46% “ 46% 47% 46% 49% x49 50 50 50% 49 50_ 3,700 U § Plywood Corp___.---..___--_ 1 27% Jun 15 48% Dec 31 trendy irig je 
5% 5% 6% 5% 6% 6% 6% 64 6% 6% 6% 13,000 %U S Realty & Impt-..---._No a= 2% Mar 25 7% Dec 10 1 Feb 4% Dec 
66 66% 65%4. 66% 66% 69 70 71% 70% 71% 70% 71% 11,900 8S Rubber Co -. Sl¥%Jan 6 73%Oct 1% 4 Feb 54% July 
°173 Ye 174% 174 174 173 Va 173% #173 174% °17342 174% 174% 175 600 8% non-cum Ist Preterted-—-i00 14442 Jan G6 176 Oct 18 13@ ©=Jan 150 
11% 71% 71% 72 71Ve 73% 74 15 19% Hs Bi, bbb, —_ -U be ne ng Ref & Min__-...--- 52 Jan 2 77%e Dec 3 Pigg += July 
2 *84Y% 87 °B5 Ye 87 HR Me | we Ve 4 00 er 72 Jan 18 89 Oct 18 6 y 
ea: 00% 80% 81 81. 84% 84% 87% 86% 87% BT. 87% 51,600 US Steel. Corp No par 58% Jan 24 85% Dec 10 50% APF 0—-_—«63%e July 
156 156 155. 155% 155% 1563 157. 157% 15742 159% 159% 160 1,900 Preferred £-100- 13542Jan 2 160 Nov 7 2219% Jan 136% Dec 
28 28 27 Ve 28%e 27%. 28 28% 2D 285 29% 28%. 28% 6,000 WS Tobacco Co No par 23% Aug 7 32 Nov 10 22 May 27% Aug 
°50 52% *50 52% *50 52 *50 52% 50 52% *50 52% | Bae 7% non-cum preferred Ldieabas -.-25.- 46 Sep 5 50°4 Dec 8 444 Apr 48% Dec 
TMs 7% 1%. 7% TW T% Tle Se SY 8m 8%. 8% 12,300 ° United Stockyards Corp. ——----1 4 Jan 24 8% Dee 6 2% Jan 4% Nov 
14% 15% 14% 15% 15 16 155% 16¥4 155% 16% 16%. 17% 35,200. United Steres class A 5. 4% Jan 23 165%. Dee 29 . Apr 5% Oct 
“114 118 117% 117% 11842 119 #116 120 "116 «118 118%. 118% 400 $@ conv preferred__..____.No par 9814 Jan 5 121% Dec 11 "7 Jan 106% Dec 
22% 22% 22% 22% 23%, 24 24% 24% 24% 25 24Y%e 24% 2,000 Universal-Cyclops Steel Corp__.__-1 16 Jan 2 25 Dec 10 14% Jan 18% July 
"Bie 8% 8% 8% "Bie 812 B4.- Be 82 9% B42 85 2,706 ##Universal. Laboratories Inc.__-_-.1. S%eJan 2 9 Dee 3 3% Jen 6 July 
*48% 51° 48% 51 49 49 *483%q. Sle 50%@ 50% *4844. 50% 20 Preferred No par 39 Jan 5 52 Dec 7 310s Jan 41% Dec 
108 §«=6108 107 1082 10942 110 10942. 109% 110 110% *109 112 290. Ss Leaf Tobu......._No per 75 YeJan 24 110 Dec 28 6e Apr 81% Dec 
“189 at *189 ud "189 =. °189 -- 186 189 "188 190 30 S%- preferred___ 100. 178 Mar27 200° Nov 16 16 Mar 176 «=Nov 
45% 455 45 459 45% 48 48% 49% 4842 49% 47%. 49 13,200 Universal Pictures Co Inc_..----- 1 23%.Aug 21 48% Dec 10 _ — _-_ — 
30% 31 30% 30% 31 32% 3212 345 33 34 32 3234 7,300 Vanadium Corp of! Am__..._.No = 21%Jan 2 34%4.Dec 10 VT% Jen 23% July _— 
19% 19% 19% 19% 1942. 19% 19%: 20% 20 205% 20% 213% 4,300 Vam Norman Co | 13. Mar 27 22% Dec 11 9% Jau- 14% Nov 
"45% 47 46% 47 *47 48 48 4B Ye 48%, 9 49 50 1,300 Van Raalte Co Inc: 32 Jam 22 50%2 Nov 9 28 Oct 52 4 «Sep 
23% 23% 23% 235 23% 24% 235_ 24 24 243% 243% 24% 9,800  # Vertientes-Camaguey Sugar caleu 13% Apr 6 24%.Dec 11 12%, May 16 Dec 
"6242 66% °63 66 "63 66 66 67% 67 67- 66 68 500 Vick Chemical Co_: 5 4834.May 22 71 Nov & 414. Jan 51 «Oct 
104 104 °104%. __ 105. 105 105 «105 *105%e 110+ “106 110 30 Vicks: Shreve & Pac Ry-___.___- 100 8642 Mar26 104 Dec 28 63%. Jan. 85 Dec: 
"104" __ *10¢%e -- 7104% -_- *105 110 7105 %e 110° "106% 110 ii 5% non-cum preferred.____..100 90% Jan. 20° 103° Dec @ 7 Fes 85% July 
740% 42% 40% 405% 3944 41% 42%. 43% 41 42 41 41 3,000 Victor Chemical Works. -~8 24% Jan 8 45%. Dec 14 21% Jan. 25% Aug 
1. 7 6% 7 7 1%, 7% 7% YM, The "1%. Tie 3,800 Va-Carolina Chemical. ...._.Yo par 3% Mar 27 812 Dec 4 3% Sep 5¥% Mar — 
7% T7e 78 78 78% 7844 79%. 80 80 8042 79 79 1,400 6% div partic oT 59% Jan 9 81 Dec 11 50 Sep 62% July 
“121 122 192 «133 121 122 192 ©3298 122 «122 *121% 122 140 Va. El & Pow $5 ER SESS 118 Sepi4 124 Novi3 113%. Jum 120° Aug 
278 95 278 95 *78 95 *78 95 *78 95 80 95 Va Iron Coal & 5% pia=—-i00 57 Jan 22 83 Dec 20 38%. Feb 63 Nov 
47% 4812 48% 48% 48% 49 4834 48% 48% 49%, 4842 50 5,200 Virginian Ry Co 45% Jan 25 55 Nov 21 37 Jam 45 Dec 
"40% 41 40% 40% 40% 4012 41%. 41% 41 41% "80% 41 600 6% preferred 35: 3642 Jan 16 43% Nov 23 33° +~Apr 38% Nov 
ya °163 is *163 = *163 wa! *163 200 “163. 200 os Vulcan’ Detinning Co .....-. _..100 120 Mar 2 165 Dec16 102 Jan 125 Oct 
175 175 "165 190 °171 190 “171 190 *171 190 *171 + «190 10 Preferred. 100 145 Mar 5 173 Dec17 140 Feb 155 July 
75% 75% 75 7 76 76% 76%4 77% 71%, 77% 717 78 2,400 Wabash RR 412% sneagnass yee 64 Sep 17 78 Nov 19 40 Jan 68 Deco 
19 19 185% 18% 18% 183 18% 19 19 19 18142 18% 2,800 # Waldorf System__.._.__....-_ No par 35@Jan 10 20 Dec 4 10% Jan 14% Dec 
*39% 39% 3942 39% 39%2. 40 3934 40% 40% 40% 41% 41% 2,200 Walgreen Co No par 30% Jan 24 42 Dee 7 26% Apr 31% Dec 
108% 109 108 109 108% 1081 108% 108%  *108 109 108% 108% 80 4% preferred 100 105 Aug2i 110%2Sep 28 x105 Now 108% Nov 
107 108 108 110% 110. =: 110? 110% 114 113% 115% 113% 115 9,800 Walker (Hiram) G & W-.--No par 61% Mar27 110 Dec 29 48 68 Nov 
*20 2012 *20 20'2 *20 202 *20 20% 20% 20% *20% 20'2 100 Div redeem preferred______No par 19 Sep 15 2042 Feb 24 17%. Jan. x20 Nov 
13% 13% 13%e 13% 13% 13% 13%, 14% 14% 14% 14% 14% 22,100 Walworth Co No par % Jan 2 14% Dec 3 1% Jan 10% Jun 
13% 13% 13% 14% 13% 14% 1442 14% 14%4. 15 14% 15 5,800 Ward Baking Co new__----------1 8%.Oct 2 . 16% Dec 6 Se a a eagle 
104 104% 104% 105 104 (105 104 104% 104@ 105 104 105 "790 542% preferred 100 913%4 Oct 2 105% Dec 15 a espe — 
31% 315% 31% 31% 31%. 32% 323%, 33%. 33 33% 33% 34% 37,300 Warner Bros Pictures 5 13. Mar 26 35% Dec 8 11% Apr 15 July 
° 46 A 48 46 46 46 46 47 4842 48 48 48 49 6,300 Warren Fdy & Pipe_......_No par 2912 Apr 9 50 Dec 6 22% Feb 3642 Dec 
19 19 19% 19% 19% 19% 1934 21% 1912 20% 195%. 20 2,500 Warren Petroleum Corp__-_--_--_-5 1434 Aug 21 21% Nov 5 a oe ons meme 
30%2 30% 30% 30% 30%2 30% 30 3042 30% 30% 3042 30% 1,900 Washington Gas Lt Co__..-No por 4Jan 2 32 Dec 3 22% Apr 25 Aug 
2915 29% 30 30% 30% 32% 33 34 33 ve 33% 33 33% 3,800 Waukesha Motor Co 20 Mar 26 33%4 Dec 8 15% Apr 22% Dec 
"43 44 44 45 44 44% 4342 44% 43 43% 42%2 43} 1,900 Wayne Pump Co ? 30% Jan 3 4742 Dec 5 Jan 31% Dec 
¥, 3 1 14% 14% 1454 14% 1434 14% 14% 14% 6,900 Webster Tobacco Inc_..-.-----~-5 9 May 10 16% Dec 7 6% Jan 10% July 
3% 34 3% 3450 35. 35% 35% 38% 38 39% 37% 38 3600 °° Wesson Oil & Snowdrift_...No par 24 Jan 2 38%Nov2l 22% Jan = 25% Jun 
87 Vp 87% *84 88% "84 88% *84 87% "84 87% "84 87 42 100 $4 conv preferred__......_No par 4%2 Apr 12 8942 Nov 2 77 # =Jan 85%2 Dec 
38% 39% 385% 39% 38% 39% 383%, 39% 38% 39% 3834 39% 18,800 West Indies Sugar Corp__--__-_---1 2356 Mar 26 37 Nov 28 18% Feb 28 Dec 
112% 112% *112 1133 112% 113% 114 114 113% 115 113% 113% 26,060 West Penn Electric class A--_No par 10042 Jan 8 113% Nov 16 83 Jan 102% Dec 
*115% 116! 116 ©1163 116 116% 116 116 115% 116% 116% 116% 330 7% preferred 100 109%.Jan 26 11842 Oct 15 9642 Feb 113. Dec 
°110% 111 * 110% 111 Eri +. 233 111 1113 111% 111% 110% 112 360 6% nreferred 100° 101 Jan 8 112 Dec 20 85% Apr 103. Dec 
117% 118% *117% 118% 117% 118% 11734 118? 117% 117% "117% 118 10 West Penn Power 442% pfd_-..100 113%.Sep 7 118% Dec 10 113% Apr 118% Sep 
237% 3734 3642 37 38 38 38 39 39 39% 39 Ve 39% 1,900 West Va Pulp & Pap Co.__.._No per 22% Mar 21 40 Dec 6 16% Jan 28 July 
"112 s-:113% 112% 112% °112'2 114% 113% 113% 112% 113 *112% 113 30 6% preferred 00 106 Jan 10 115 Dec 1 10 110° Dec 
*33 33% 33% 34 33 3412 34142 35 3442 3412 34 34% 2,800 Western Air Lines, Inc 1 am cong 27 10% pee i snake sli -- one 
Y \, 1 3% 1 5 3} 3% 3¥ 35 3% 3% 20,000 RS oe ie nee sceiasadis ec 27 @ Dec li 2a as: * somone 
by, eis 60" 603. 60" 60is 60% 61 3 61 61% 60. 60 4,100 Western Auto Supply Co_....--.10 32% Jam. 13° 61 # Dec 12 26%. Apr 37% Dec 
11% 11% 11% 11% 1l% 12 1154 12 11% 11% 11% 12% 14,100 Western Maryland -Ry_----- -.-100 4% Jan 22 14% Jun 18 3%. Jan 6% July 
29 “ 29 29%, 31% 30'2 30% 30 30%2 2934 29% 3042 3042 1,700 4% non-cum 2nd preferred___100 13% Feb 2 37% Jun 18 7%. Jan 16% July 
485% 49% 49 49 Va 49 4912 50 5012 50 50% 50% 51% 4,300 Western Pacific RR Co com__No par 30%2 Jan 2 57% July 10 29% Dec 31%. Dec 
290% 91% 91% 91% 91 9142 °90% 91% 90% 91% 91 9114 1,200 Preferred series A 100 64% Jan 2 92 Jun 27 65 Dec 66%2 Dec 
50% 51% 50 50% 50 51% 51% 52 5156 52% 51% 52% 29,200 Western Union Teleg class &.Be par 43% Aug 21 56 Oct 15 41 Feb 53% July 
230 32 . *30% 32 °30'2 32 *30l2 32% "3012 32% 32 32 "100 Class B ‘oO par 26% Jan 6 35 Oct 15 22% Jan 31% July 
36% 36% 36% 36! 3642 37% 37 37% 37 377 8- 36% 38 10,700 Westinghouse Air me par 27% July 18 38% Dec 27 21 #£Apr 3142 Dec 
35¥e 35% 35% 35% 35% 37 3658. 37 365e 37% 37% 38% 42,600 Westinghouse Electric Corp-----_ 50 31% Aug 7 37% May 17 ) - <— — ome 
24314 4412 43. 43% "4312 44% 4442 44% 4442 443% 44% 44% 430 Preferred 12% 37% May 12 505_ May 17 wea satin aaa 
42% 42% 42 42 4242 43% 43 433% 4342 4342 43%, 433% 2,400. Weston Elec instrument_____- 12.50 3034 July 26 45¥2 Dec 10 29% Dec 36% Dec 
39 39% 3912 393 40 40% 40% 403 40 40. 40 40 2,300  ##$‘Westvaco Chlorine Prod_-_-_-- No Par 27% Feb 3 43 Dec 11 25%. Jan 32 July 
103% 103% 104 104 "104%. 10542 #10312 105% 105% 105% 105 =105 170 $3.75 preferred .---.------ No par 100 Oct 31 105% Dec 17 PS TES Silt OR seks 
7 7 +7 7 7 75 *7015 75 *70 75 72 72 5 Wheeling & Lake Erie Ry-.----- 100 64 Jan 19 78 Feb 19 59% Feb 77 «July 
“108% 1073 116546 108%: "9206. 107! sls 107% °106-=—«2107% = 108 «107% . S% come preferred. 100 101% Aug 21 107%Jan 15 97% Jan 104% Aug 
“46% 4624 46% 46% 46 50 50 «451% 50% 5i% 50 51% 6,200 Wheeling Steel Corp_____....Yo par 31% Jan 24 47% Dec 26 20% Feb 32% Dec 
100% 101 . 101 102 10158. 101% 1015s 10156 10058 1015s 101 + 101 720 $5. conv prior pref...._.._.No par 8742 Jan 24 103 Oct 15 66% Jan 92% Dec 
* 29 2842 28% 283, 29! 2934 293% *293%4 30142 *295% 305% 600 White Dental Mfg (The S S)——--39 215g Jan 9 31% Dec 10 18 Feb 22 July 
38% 39 39% 39% 40. 42 42% 43% 42%. 43 42% 4234 5,400. White Motor Co 26% Jan 22 47%Dec 6 20 Feb 29% July 
iste 159 15% 15% 15% . 157 15% 16% 16%e 16% 16 = 16% 5,600 White Sewing Mach =... 8% Jan 3 18 Dec 6 5 Jan 9% July 
a 90 i "88 . 90. 288 z 90 . 88 . 90 *88'2 89% *88 89% uh a $4 conv preferred.___.._-_NoO par 83% Jan 15 94 Jun 15 x64%2 Jan 87% Oct 
*32 34 34 34 32 34 *32 34 *33 34 32 34 100 Prior preferred 20 30 Jan 23 35 Oct 17 24 Jan 31% Dec 
, 54 ; 3 Y, \, ‘1 Co 5 6% Mar 26 12 Dec 10 4% Jan 9% Apr 
th be th ae bo in amie a% 33% = ; 33% aah 33% 2436 an eae wee nana Motors___...----1 16% Mar 26 ro Jun 25 6 = tie phe 
17% 17% 17% 1842 17% 18% 18% 18% — iw a -—" oo “a a Per 1042 Jan b 197 oe b. sion " “ 
*19% 19%, 19% 19% 19% 1934 20 20 \, Y, ¢ “ Skee RP 13% Jan 2 22 Dec 10 10% Jan 14% July 
ae ee ke oe ee ae oe ne coe 1,800 Wisconsin El Pow Co 6% praia 128 Jan 30 138%4Dec 14 123. Sep 125 Sep 
237. 38% 37 «(39 23644 38 38 «(39 38% 38% 39— a 700 Woodward Iron Co 22% Jan.30 37 Nov 7 19% Apr 24 July 
52% 53% 53% 53% 53% 53? 53%2 54¥ 54% 55 54% 55% 21,000. Woolworth (F W) Co 19 405, Jan 24 53% Dec 31 36% Jan 44%. Oct 
61% 62 614 6134 62. 6344 64. COS 63% 64 63. 6344 700 »«- Woethington P & M (Del)-..No par 38 Jan 15 70 Nov 5 20% Jan 41% Nov 
*91 92 91% 91% 93 93 : "9312 94% *92 95 *93 95 "200 Prior pfd 442% series______-.- 100 79 Jam. 3 100° Nov 1 47% Jan 82% Nov 
*93 «(97 96 96 “941% 97 *94 «(97 *95 «97 *94 «= 97 100 Prior pfd 4% % Conv series__.100 80 Jan 5 100%Nov13 49 Jan 84 Nov 
*92% 94 "9212 94 9215 94 "9212 94 9242 92% 93 93 60 Wright Aeronautical___.__. .No par 75 Jan 24 110 Nov 19 69% Jun 91% Dec 
o77 Ma 79% 79% 79% 792% 79% 80%. 80% *80 sr "*80 81 700 Wriglev (Wm) Jr (Del)__--No Doe 6912 Mar 9 84 Oct 15 58 Apr + ag Nov 
21% 22% 22% 23% 24% 26 25a 26 25% 28 28% 28% 19,700 Wyandotte Worsted Co 13 Jan 22 23% Dec 7 13. Dec - Deo 
43% 43% 44 44 45 46 46 46 46 46 45% 46% 2,400 Yale & Towne Mfg. Co__-. 20 32% Jan 24 47% Dec il 27% Mar 36% July 
22% 22% 22% 23 23 4-234 235% -~23 % 23% 25% 25% 25% 21.800 York Corp = 13 ¥6 Jan 13 24% oes + Bs.. od bt ~ ay 
, © a / ung ire__.....No , 4 
tgp 66 "35% er 6744 ie i 70 71 . 7046 71% 71 Ce bs fi 1s'see Youns Spring beet & Tube._No oor 39 Ye Jan 22 0% _ Me | oe o bt July 
25% 25% 25% 25% 25a. 2646 26% 27% 27Ye 27% 2656 27% 15,900 - Youngstown Steel Door-....No par 20 Mar26 27% Sep 19 | = 
, . 1 Jan 
40% 40% 40% 40% 40% 42 42 42% 41% 42% 415% 42% 5,700 Zenith Radio Corp— No par 34% ney ” pode! a . 3% — — pd 
11 il 10% 11 11 11% 11% 12% 11% 12 11% 11% 16,200 Zenite Products Corp “a 
*Bid and asked prices; no sales on this day. %Im receivership. a Deferred delivery. n New Steck. rCash sale. s Special eales: Wo When distributed. x-Ex-dividends. y Ex-rights. 
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208 Monday, January 14, 1946 
FRIDAY - WEEKLY - YEARLY 
NOTICE—Prices are “and interest’”—except for income and defaulted bonds. Cash and deferred delivery sales are disregarded in the week's range, unless th are transactions 
the weck, anc when outside of the regular weekly range are shown in a footnote in the week in which they occur. No account ia taked of such sales in computing the kB. M. year. of 
The italic letters in the column headed “Interest Period” indicate in each case the month when the Sends mature. 
RANGE FOR WEEK ENDING JANUARY 11 
BENDS Friday Week’s Range BONDS Friday Week’s R 
New York Stock Exchange Interest Last or Friday‘s Bonds Range for New York Stock Exchange Interest Last or Friday's Bonds Range for 
j ‘ Period Sale Price Bid & Asked Sold Year 1945 Period Sale Price Bid & Asked Seld Seas 1945 
) U. S&S. Government Low High No. Low High Brazil (Continued) Low High No. Low ni h 
{ Treasury 4%s _1947-1953 A-O *106.6 106.8 . 106.13 109.24 External $ bonds (Continued) — g 
Treasury 3%4s 1946-1956 M-S °100.17 100.19 100.30 103.27 3%48 Series No. 17_-..-_____. ioe *61%4 59 67 
Treasury 34s 1946-1949 J-D *101.2 101.4 . 101.14 103.20 3s Series No. 18-------._____ —_ wens 63% 63% 7 51% 68 
Treasury 3%s 1949-1952 J-D *103.28 108.30 os ak ve geeree Sete: 18---—--—---—— -- --- 63 63 5 51% 66 
Treasury 3s 1646-1948 J-D _-  °M1 1012 103.19 103.19 Saeeee a ae - --- "61% 51% 66 
Treasury 35__ 1951-1955 M-S _.  *411.18 111.20 — St iw yas Series No. 21-~-—.-.----__ —_ oon 61%, 61% i 52 66% 
Treasury 2%5 1955-1960 M-S 115.22 115.22 10 «112.17 114.25 oon oe No. 22_-------_----__ — = 63% 63% 5 51% 6714 
Treasury 2%s- 1948-1951 M-S p *104.9 104.11 -. 105.14 106.11 3s a MO. 33... ---- 2s 5—- Sei 61% 613%, 6134 33 51% 68 
Treasury 2348 1951-1954 J-D *109.23 109.25 -- 108.27 110.15 3ies Series No, 24-----__________ --- Gl‘ 61% 63% 3 51% 68 
Treasury 2%s 1956-1959 M-S 3 *116.6 116.8 -- 112.10 113.20 see Sesion No. 25--------_._-___ lew 62 62 62 1 515, 67 
Treasury 2%s --1958-1963 J-D _.  *116.29 116.30 =. 112.21 113.30 Seb. Best Ag 26_-------______. --- 63% 63% 1 52 «65% 
Treasury 24s 1960-1965 J-D -.  *118.20 118.22 -- 113.2 116.16 3: ian a Sasa °61% _. . 51% 68 
Treasury 2%s_._-----------------1948 M-S *104.19 104.21 s sie en 338 a - — 28_-------._____. me "61% 62% se 51% 66 
Treasury 2%es. 1949-1953 J-D anes *106.14 106.16 oo 106.6 107.15 33, Bert ee 29_.....---.--... Seed *62 622 es 52% 67 
H Treasury 2es 1950-1952 M-S ae *107.14 107.16 ore 106.28 107.25 Brisb 45 Cite) o. we OR CD ew Sane --=- *61% 69 ~ 53 68 
Treasury 2%s 1952-1954 M-8 -.  *107.10 107.12 -- 105.19 105.24 Sinkinn® y) st 1957 M-S 102 102 1 97% 103% 
2%s 1956-1958 M-8S __  *110,16 110,18 __ 107.1 108.15 nking fund gold 5s 1958 F-A °102 102% : 951 i 
—_——— 62-1967 ° 5 100.28 103.4 Sinking fund gold 6s__ 1950 J-D 104 104 “41 Bom eys 
net 4 Hh 1e63-1068 3D "ti "4049 104.9 “1 100.18 102.17 Buenos Aires (Province of} 2 100% 105% 
asu s y bad “ . le . 
Treasury. Es Sienna June 1964-1969 J-D ‘ *104.6 104.8 -- 100.17 102.9 2 er 1961 M-S 2 "95 100 a 95 95 
Treasury 24%8 --------- Dec. 1964-1969 J-D ae 103.25 103.30 3 100.15 102.7 nol hy Pari: ----------- 1977 M-S 94% 9342 95% 109 8012 94% 
Treasury 24s — 1965-1970 M-8 103.28 103 103.28 11 100.10 102.2 Sateen 2 8 f 4%-4%s_________1976 F-A 92% 92% 92% 5 80% 94% 
Treasury ?%s —------------- 1966-1971 M-S 103.22 103.8 103.22 25 100.18 102.3 Suternat yy 4% -4%s_________ 1976 A-O 93 «= «93 5 80% 95 
Treasury 2¥%s__---.--- June 1967-1972 J-D 102.22 102.5 102.22 9 100.20 101.24 3 rnal s f 4%-4%s__._. 1978 M-N 95 95 4 83 97% 
Treasury 2%s.__------- Sept 1967-1972 M-S __ *109.1 109.3 -. 100.30 107.28 Ce PY 4g —-meag 8 f $ bonds________1984 J-J "744 82% _ 63 = 83 
Treasury 2%s_—--------- Dec 1967-1972 J-D 102.29 101.27 102.29 70 100.23 101.12 Do ree et) 30-38 46-1960 A-O 1105» 110% 2 109% 111% 
Treasury 2%s. 1951-1953 J-D a *107.21 107.23 _. 106.29 107.26 Sb-heat : 45 1961 J-J *111% 112% » 1064 111% 
Treasury 2%s 1952-1955 J-D _. 105.31 106.1 sais al i a... s 1967 J-J3 103% _- - 102%, 106% 
Treasury 23 1954-1956 J-D _.  *109.28 109.30 _. 108.21 108.21 3s 8 Jan 15 1948 J-J 101% 101% 12 101% 10234 
Treasury 2%8 ~-..---------- 1956-1959 M-S 106.25 106.25 106.25 3 100.27 105.1 3s Jan 15 1953 J-J "102% __ (. 1034, 1055 
Treasury 2%s---------- June 1959-1962 J-D 101.30 101.19 101.30 32 100.15 101.12 ACarisbad (Cita) & --Jan 15 1958 I-J "102% 103% oe 103° 10514 
Treasury 2%s-_---.-----Dec 1959-1962 J-D oe 101.10 101.28 15 100.18 100.27 QChile (Re ty) 8s 1959 J-J *39.. 65 : 36 7 
Treasury 2s 1947 J-D cz ®102.15 102.17 _. 102.26 103.28 rs Sy dD) enn s f 7s__.1943 M-N a 6 18% 22% 
Treasury 2s Mar 1948-1950 M-3 -  *102.10 102.12 -- 102.3 102.9 alxternal of "ee M-N 22-22% 17 17%, 24 
Treasury 2s--.~--------- Dec 1948-1950 J-D ce *103.17 103.19 104.24 104.24 a6 rer ng fund 6s______1960 A-O *21% °_- 181% 24% 
Treasury 2s......--.---- Jun 1949-1951 J-D _.  *103.11 103.13 -. 102.20 102.27 OEXt Sink r 1960 A-O 23% 22% 23% 85 17%, 95 
Treasury 2s...--------~- Sep 1949-1951 M-S i *103.15 103.17 _. 102.26 102.26 ry peed und 6s_____ Feb 1961 F-A 22% 221, 4 183% 24% 
Treasury 2s..._---------Dec 1949-1951 J-D ar 103.7 103.7 5 101.29 103.5 AR pE rene ----------- Feb 1961 F-A 23% 22% 23%, 41 17% 247, 
Treasury 2s_-.--------March 1950-1953 M-S -.  * 403.22 103.24 _. 102.21 103.8 rs rnal s f 6s____....Jan 196) J-J : 1815 251, 
Treamty 93... Sept 1950-1952 M-S _.  *103.28 103.30 -. 102.10 103.16 seta Jan 1961 J-J 23 22% 23 1} 173, 25 
Treasury 2s 1951-1953 M-S 104.11 104.11 104.11 1 100.25 103.30 sinking fund 6s_____Sep 1963 M-S 18% 24 
Treasury 2s 1951-1955 J-D we *104.18 104.20 _. 103.1 103.1 PR. os a mn = Sep 196) M-S 22% 22% G 17%, 24% 
Treasury 2s_.._------ June 15 1952-1954 J-D ee *104.22 104.24 re 100.17 104.4 xterna] sinking fund 6s______1969 A-O 185, 237 
Treasury 28 --------- Dec 15 1952-1954  J-D * 104.24 104.26 100.13 104.6 PR Bost prone 1962 A-O 22% 22% 16 17% 24% 
Treasury 28 1953-1955 J-D “107.24 107.26 -_ 106.12 106.12 rnal sinking fund 6s__.___1963 M-N . 18%, 243 
Treasury 134s-.---------- June 15 1948 J-D *101.30 102 _. 101.9 101.2% ateae ee 1963 M-N 23% 22% 23% 47 17% 245, 
Treasury 1%8 1950 J-D ne 101.19 101.23 30 100.26 101.19 pe Peay om » be eae ont = “See 18 21% 
SENSES aS SS - 21” ¢ 
tai Staak Cue 4S8inking fund 6%s 1961 J-D 7 ° aaa 23% 
fransit Unification Issue— PR ti For veaye om8 fund 6s a ae 4 21 22 10 1744 22% 
3% Corporate @tock_.._-.~._..__1980 J-D 121% 120% 121'2 69 112% 122 46s assented _____. 1961 A-O 2] 211 3 18. 22 “% 
i A@uarputees } sink fund 6s_...___1969 M-N ‘ , 5 a3% 
8 ig 5 , paler - 2 
' Chilean Cons Munie 7s —— we 21% = 21% 21% 12 17% 22% 
Ate assented a M-S "1914 2914 oto aoe 
@Chinese (Hukuang Ry) 5s_______198) J-D 361 a1, ae - 46% 22% 
"hes a (Republic of) — Sear ay +4 26-39% 
® @ e Ss 0 i SS ee 1961 A-O "81 3, 
Foreign Securities tie: E ths 
ee 594 59% 60 r J 
4Colombia Mtge Bank 6%3____.. 1947 4-0 ‘950 ~ ee 
4Sinking fund 7s of 1926____...1946 | M-N 50 41% 51 
“Sinking fund 7s of 1927_____ 1947 F-A 51% 51% 5 42. 31 
Copenhagen (City) Ss_...m09n0..._ 1952 J-D 94! ° ~ ‘ > 
WERTHEIM & Co. A 2B-Vear gold 28 ono 1953 -N ria <a a See 
Members New York Stock Exch ® Rica (Rep of) 7s_.__..___._1951 M-N 39 38 39 8 bc meas 
Folapheoe mr es ame aga Teletype Suba (Republic of) 5s of 1914..-..1949  M-S 106 110 . 
REctor 2-2300 roadway, New York NY 1-1693 External loan 4%s__...._. | 1949 F-A 108% " 108 1t0 
- bak og rhe ay Wann nen 1977 J-D 113% 114 3 105% 112% 
nking fun i sallainclinicveyiiahipincl 1953 J-J 112% 110 115 
Public wks 5%s_.__._..______ 1945 J-D 163 163 3 
Foreign Gov... & Municipal ACzechos!} %» ; 4 154 161% 
Agriculturai Mtge Bank wee TO nGabing Tene ‘oe pn hy Ngee -~ A-0 9 te 14 i is ‘6 
= Sotelo - 3 gy Tm 1 Gh rote | aa Denmark Berane ext Ganmmioes FS 88 OT tte OO 
9 . = ; " ‘ 9914 
Akershus (Xing of Norway) 4s_---1968 M-S 977 971, 93 38 79 #8698 External gold D » <waamcioensiphenaemes ree fo 1007» 101 11 80 10134 
Antioquia (Dept) coli 7s A_----- 1945 sad 36% 36% 36% 8 35 38 §ADominican Rep Cust Ad 5% 1943 ue 97 96% 973%, 59 "7 9734 
4External 8 fe ae 2 ------- oo. J-J ‘ °36'2 37 se 3538 iA st series 5148 of 1926-1940 A-O 102 iol Perit 
SExternal 8 8 series C__-__~- J-J 236. gs 4 sc -i i. Bae aun ee aoe a 44 291% 
4External s f 7s series D__----- 1945 J-J : Abe 361 1 bo Ad Cones ae te ie tee py _ ion 
4External s f a ane. see: = A-O *39—C«S ™ 30 33 5¥s ist ponents & <0 ser aa rw’ ee 100% 101% 
AExternal sec s f 7s series___ A-O - % : 2 00 102! 
4External sec 8 Pe ~e  apecasape 4 A-O - an a + a4 se 5's 2d series__--_--_-______- 1969 A-O 102 ‘ie \ aie 
AAntwerp (City) external 5s___-_-- J-D ll % 11 
Argentine (National Government)— 4 We. ee = — Ponto ‘Repubiie 7 ae bow Paes atl a 50% 64 44% 60 
8 f external 4428 1948 M-N 103 102%4 103 31 100% 103 a Se eens 7 1s2% 106% 112 
: 8S { conv loan 4%s 1971 M-N 101 : 1027; 20 95 103 ¥/ 7s unstamped 1949 J-D 101 101% 
: S f ext) conv loan 4s Feb______-_ 1972 F-A 98 % 98% 983, 24 90 100 * = wae aaa. 1964 1 
e S f ext] conv loan 4s Apr_______ 1972 A-O 981% 981% 99 9 90% 997% A6s peel ae “1988 -—— 7 20% 33 - “4 18% 25 
Austraiia «Commonw'lth) 5s of '25_1955 Sad 107 107 107% 54 99% 107% Haiti (Re aes ) ‘31 6s series A__.1952 A-o 8% “ 17'2 18% 11 14% 23% 
Bxternal 5s of 1927__.._.______1857 M-S / 3/ 3 1 P c) & 8 series A-.- ‘s 100 - 96 102 
t1 1956 104% 103% 104% 109 100 105% Helsingfors (City) ext 6%s__---- 1960 A-O 95 3% 82%, 95 
Pe a oa oe | US ie 101 101% 24 95% 103 Irich Free State ext] s f 5s________ :860 M-N 102% 100% 108 
enemapeensnet , -- *107_——-- -~ 100%— 107 SJugoslavia (State Mtge Bk) 7s___1457 A-O 2 , 
ona ol — 105% 105% 105%% 3 100% 105% AMedellin (Colombia) 6%8_-_--- 1954 «J-D 30 30 30 : 
te sr “FE ae J-D -- "111% -- -- 105% 110% Mendoza (Prov) 4s readjusted 1954 J-D 96% 96% 96} 6 aa 
stink Booed Bre een: 3 same macagiees J-D -- re. a - 59% 73% Mexican Irrigation— = : ¥ : ae 
tam pursuen an 
(Int reducea to 3.5% )------ 1978 J-D 61 ~- 64%, ~ 44%s stamped assented-—-_—___1943 M-N 212% -- ~é 12% 12% 
Exter f bs of 1926 195% -- 4% -- 53, 69% AAssented to Nov. 5. 1942, agree “uae “11 14% 10% 11% 
gg Sursvant to Plan A “ o = ~~ 57% 72 4Mexico (US) ext] 5s of 1899 £___1945 Q-J 18% __ re Pail. 
(Int reduced to 3.375% )__-_1979 A-O 58 58 58 : 52 70% 4Assenting 5s of 1899_.._______1945 Q-J *18% “2A see 18% 21 
AExternal 8 f b%s of 1927. Paco 1957 AO ae : Rt Assented to Nov. 5, 1942, agree --- -- 1634. __ -- 16 18 
Stamped pursuant to naA 
(Int reducea to 3.375% ).._.1979 A-O 58 58 1 52 66 
4%: ‘(Central ky) 1952 J-D cs *65 59% 73% 
stamped pursuant i 7. A = . . 
(Int reduced to 3 --....1978 J-D 261 68 ° ° ° ° 
6% furcing bends of 1931 54 69% For Financial Institutions 
Stamped pursuant to Plan A . 
a See Stine? pee FOREIGN SECURITIES 
E;‘ternal $ bonds of 1944 (Plan B)— 
sues Berton No. 2 Peis ; 63 6S 10 52) aD 
2%s Series No. 3 si a 65 65 65% 21 52 68% FIRM TRADING MARKETS 
3%5 Series ie. one reer pase i 65 65 9 52 67% 
s , . } Sica ie Rsk 6434 64% 65 2 52 68% 
3%4s Series No. 6 as i *65 ae z= 60 14 ( 
ee. SER Ns, Wench civeiiesnlitiopwmencanaene AGE va *78 82 a 53 79 CARL MARES & O. INC, 
ome Series No. 8 BES ts 78%. TBle 5 51% 78 
2%s Series No. 9_- ese os me heed 52% ~ 79 URITIES 
3s Series No. 10- = oan i : ae FOREIGN SEC SPECIALISTS 
3%s Series No. 11 Raa % 613, 62% 4 52% 68%. 
3% Series ae ee St — 61%, 63% 3 51% 66% 50 Broad St., New York 4, N. Y. 
s Series No. 13_ onesie oe "6134 65% las 51% 66 
°%s Series No. 14_ pee ai 63% 63% 3 51% 6F Telephonr= HAnover 2-0050 Teletype N. Y. 1-971 
?%e2 Series No. 15_______ ia js Die "6134 6242 b fs 51% 67% 
9S6e Geries No 16... i ag 6134 63 21 51% 67% 














Mar fortmoates see page 212. 
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RANGE FOR WEEK ENDING JANUARY It 
BONDS . Friday Week’s Range 
New York Stock Exchange Interest Last or Friday‘s Bonds Range for 
Period Sale Price Bid & Asked Sold Vear 1945 
' Low High No, Low High 
Mexico— (Continued )— R il d R . 7 e.@ 
4Assenting 4s of 1904_____-____ 1954 J-D r *11% 13% ne! 10% 13 g t t 
assented to Nov. 5, 1942, agree = ___ 1014 10% 18 9%, 13% alroa eorganiZation oecurities 
4Assenting 4s of 1910____.--_-_ 1945 J-J *18 18% 2 16 1842 
4Assented to Nov. 5, 1942, agree BO. 14% 14% 20 12% 17% 
MPR yon nen, of 1913 assent___ 1933 J-J #2234 Fa 22%3 22% ; 
4 Assent to Nov. 5, 1942, agree Mer | . £1854 pri aD. PT & RUST 
Minas Geraes (State) — PFLUGFELDER, BAM ON 
4Sec external s f 64e8__._..____1958 M-S ‘on eas was Lind 38% 47% 
Stamped pursuant to Plan A Members New York Stock Exchange 
(Int reduced to 2.125% )_-.2005 pres hie eee sic i 26m i 61 Broadway New York 6 
4Sec external s f o4es.. .-.---. 1959 M-S 40 40 1 8% 47% i adel ¥ 
Stamped pursuant to Plan A Telephone—Digby 4-4933 Bell Teletype—NY 1-310 
oie = ——— - 2.125% )_..2008 ‘eda ink &> ud an oe i 
ontevideo (City) 7s.......-.-_- 1952 J-D FM, #195 ~~ i 8 25 , 
46s series A_ 1959 M-N oval *120 Fost _ 425 «86130 New Seon Saale _ henge: Interest —— ps te Bonds Range fer 
Hom Route Wales (State: ° Period Sale Price Bid & Asked Sold Year 1945 
MUETMINGE:D TF Bb ccclncoe mann 1958 A-O 101% 1011 25 97 103% ‘ 
: A * 5 ys 7 Atl Knox & Nor ist gold 5s__-...- 1946 J-D i is um me 
Norway (Kingdom of) 4%s.__-- _- 1956 M-8 e 1065, __ =F 10042 106% Atl ans a + 
External sink Jund 4%s________ 1965 A-O = 106% 106 ¥% 15 98'2 107 tanta @& Charlotte fur Line Rj— 
4s sink tl 3 : \ ist mortgage 3%s_--.....-._--- 1963 M-N co 107 © 107 l4 204% 107% 
nk fund extl loan______.--. 1963 F-A 4 106%4 106% 3 98% 10534 1 
Municipal Bank exti s f 5s______1970 J-D #9914 88 99% a eee yng Pagers mes cies os 110% 109% 110% 21 196% 4 
* 01 y. i, 1 8 A_--_.----- - 114% 114% 11442 69 ‘ 
Oslo (City) sink fund 44s________1988 A-O *160% 10142 a 88% 101% Atlantic d& Danville Ry tst 4o_._-1948 j-3 44 43°, 44 47 4244 = 
4Panama (Rep) ext] s f 5s ser A_196: -N i 1 5 1 1 econd mortgage 4#s..---..-_- -- J-J 38 3742 38 ll 34 46 
py Nw lhe? ban. teen MN z “lolita = a Hr : 100% Atlantic Refining deb 3s----..---- 1953 Mos - “10142 102% -- 101% 105% 
Stamp mod 3%s ext to... 1994 J-D 3 99% 100 15 95 100 
Ext sec ref 3498 series B__...__- 1967 M-S i °1057, __ 2 10542 105% 
APernambuco (State of) 75-------1947 M-3 : = z 3842 47% B 
Stamped pursuant to Plan A 
(Int reduced to 2.125% )_..-- 2008 M-S wit ae ai, 38% 41 Baltimore & Ohio RR— 
4Peru (Rep ot) external 7s.....__- 1959 M-S 31% 30% 31% 52 19% 36% lst mtge gold 4s_...._. ——dJuly 1948 A-O 107 105% 107 48 984% 107 
4Nat loan ext] s f 6s Ist ser____1960 J-D 3012 29-30% 324 18% 34% Stamped modified bonds— 
4 Nat Loan extl s f 6s 2d ser____1961 A-O 30% 2834 305% 201 18% 34% lst mtge gold (int at 4% to 
$4Poland (Rep of) gold 6s_____- 1940 A-O 4 °19 ae: 25% 26 Oct 1 1946) due__.___- July 1948 A-O 104% 104% 105 15 99% 107% 
o¢42es assented______. -_-___ -~-1958 A-O j 19% 19% 7 14%, 27% Ref & gen ser A (int at 1% to 2 
4Stadilization loan s f 7s___--__1947 A-O #321, a 32 341 Dec 1 1946) due___._.-_-_- 1995 J-D 954 95 96% 251 66% 97% 
4¢4%s assented ---~........._ 1968 A-O ™ 191, 19% 10 16 30% Ref & gen ser C (int at 1¥%s% 
oFxternal sink fund gold 85_....1950 J-J 30 27% 30 9 23 39 to Dec 1 1946) due____.___- 1995 J-D 100% 99% 100%4 213 7542 102 
O4'es assented______.-.--____ 1963 J-J 19% 21% 6 14% 30% Ref & gen ser D (int at 1% to ; a 
4Porto Alegre (City of) 8s__._.___1961 J-D as Se ey Ste pa 44% 50% Sep 1 1946) due M-8 94%4 94% 95% 186 66% 97% 
Stamped pursuant to Plan A va Z Ref & gen ser F (int at 1% to a 
(Int reduced to 2.375% )--~--- 2001 Aaa ve re Sd ne 41 47 Sep 1 1946) due_...._-_---- 1996 M-8 94 9334 95% 207 66% 96. 
4External loan 7¥es-- --..------ 1966 ee 2 aso2 ste; “34 41 49% AConV Cue... asses Feb 1 1960 F-A 80 Ya 77¥e 80% 1,494 55 78% 
Stamped pursuant to Plan A Pgh LE & W Va System— - ¥ 
(Int reduced to 2.25% )_...2006 JaJ Ps 43 37% 42 ‘ Ret — = eS . 2 M-N 102 102 102% 23 94% 103% 
4Prague (City of Greater) 74es___1952 - 3 . y "west Div 1st nt at 
re bax igs oe. . on to Jan 1 1947) due_.._----- 1950 J-J 104 103% 104 77 86% 105 
Queensland (State) ext! 6s__.__._- 194% F-A 103% 102% 1 101% 104% Toledo Cin Div ref 4s A__----. ~~ 1959 J-J ‘a 10342 103% 28 91 103 
4Rio de Janeiro iCity of! 8s_____ 1946 A-O oo. eee Tae 42%, 50% Bangor & Aroostook RR— . : - 
Stamped pursuant to Plan A ‘ Cun ref 4s__--. mi -1951 J-J ae 985% 99% 6 86% 100 
(Int reduced to 2.375% )__-.2001 A-O - papa. at 41 41 4s stamped__.___-- sirilieecltbintoie 1951 J-J 98% 98% 100 6 8642 100 
4SExternal sec 6'%2S.~~.~.-.-~.~..1953 F- oe 
Stamped pursuant to Plan A ’ = sig - a “ Beech Creek Extension Ist 3%4s_--.1951 A-O jc *102% wn 102% 102% 
(Int reduced to 2% )__----- 2012 F-A 40 39% 3915 18 35 40 Bell Telephone of Pa 5s series C_..1960 A-O 3 1304 130% 12 129% 131% 
Rio Grande do Sul (State of)— ‘ 4 Beneficial Indus Loan 2%s_~----.. 1950 J-D as 101% 10142 5 100% 102% 
28s ext] loan of 1921_____._____ 1946 A-O r 53 me 45% 54 2%s debentures___..-__.-.-.-.- 1956 A-O ‘ *102 102% rae 101% 103 
Stamped pursuant to Plan A Bethlehem Steel Corp— 3 = p - 
(Int reduced to 2.5% )_.-.-1999 nai pet 447 40 45 Cons mtge 2%s ser I----..----- 1970 J-J 104%4 103 104% 83 101% 102 
46s external sink fund gold_____ 1968 J-D e 42 % 36% 45% Boston & Maine list 5s AC__.--..- 1967 M-S ce 107" 107%4 1 104 108 
Stamped pursuant to Plan A . = lst M 5s series II__.-.--.------ 1955 M-N nes °106% 107 - 105% 107% 
(int reduced to 2% )_---.-- 2012 J-D ie oe - 44 id 25 42% lst gold 4%4s series JJ__-..----~- 1961 A-O a= *106 | 107 | te 104 106% 
47s external loan of 1926 ______ 1966 M-N a a+ oe Be 39% 49% lst mtge 4s serics RR-....----- 1960 J-J 102% 100%4 10242 205 98 103% 
Stamped pursuant to Plan A Alnc mtge 4%s ser A_.---- July 1970 M-N 8042 78% 80% 206 67% 80 
(Int reduced to 2.25% )__..2004 doves eo 39 36 41% tABoston & N Y¥ Air L Ist 4s_-..- 1955 F-A 82 %7 = 82% 54 83% 84 
47s municipal loan____ __-____ 1967 J-D Brnwives - 39% 48% Bklyn Edison cons M 3%s_--.----- 1956 M-N 10599 103% 105% 32: + 103% 108% 
Stamped pursuant to Plan A Bklyn Union E} ist gold 5s__------ 1950 F-A ale *106% — 1m 106% 106% 
(Int reduced to 2.25% )__.-2004 fone 3 4034 36 40% Bklyn Union Gas 6s series A--~--.. 1947 M-N = *106% 107" ae 106% 110% 
Ganta Fe external sink tung 4s___.1964 M-S bs *97 ~~ «9845 - 90% 9814 Gen mtge s f 3'4s_----.------- 1969 M-S 106% 106% 106% hs 105% 108% 
$4S8an Paulo (City) 8s_.....-. 1952 M-N wes: 50 42% 50% 4s s f debentures... .-~. ~------ 1969 M-S 106 106 106 “a 21 105 107% 
Stamped pursuant to Plan A — ee Pe ad - 
(Int reduced to 2.375% )_..2001 —_ ; Fh tamped modifie (interes bi ; 
6%» exti secured s f_.._..____ 1957 M-N ‘ _ 43% ss be Ye eu 3% to May 1, 1947) due__--_-1957 M-N 87 8687 142 73% 86% 
Stamped pursuant to Plan A Burlington Cedar Rap & Nor— 53! 49 54 434 31% 61 
€Int. reduced to 2% ).----- 2012 aids *37 3934 3 37 40 $4 1st & coll 5s_------~-------- 1934 A-O re. ae ae 
ACertificates of deposit. ._....-~-- — 47 0 -- a 49% 
44San Paulo (State) &s__... 1936 J-J3 °64 67 - 45% 62% Bush Terminal lst 4s..-----~--~----. 1952 A-O 104 108. 106 a 01% 105 
Stamped pursuant to Plan A Consolidated 5s_....-...------_ 1955 J-J 100 99% oon = 83'2 100 
(Int reduced to 2.5% )_---__ 1999 J-J *58 is 43% 57% Bush Term Bldgs 5s gtd___---- — -1960 A-O ~- 104%4 104% 97% 105 
BBS. CNR ich ninnd janie! 1950 J-J "64 vad 45 63 
Stamped pursuant to Plan A 
(Int reduced to 2.5% )_--_-- 1999 J-J *58 : 42 58 C 
47s extl water loan__._________1956 M-S *55 we i. 40% 55 : ‘ 
Stamped pursuant to Plan A California Elec Power 3'%2s__.-.-.1968 A-O 10835 108%. 6 106% 108% 
(Int reduced to 225% )___-- 2004 J-J *50 7 39 48 Calif Oregon Power 3%sS-_-_------..- 1974 M-N a *107% _- = 103% 107% 
4fs extl dollar loan______.___ __1968 J-J *54% 57 37 58 Canada Soutnern cons gtd 5s A_..)962 A-O ln 119% 120° 45 112 «120 
Stamped pursuant to Plan A Canadian Nationai gold 44s__-__- 1957 J-J3 122%% 122% 1225 7 11654 122% 
(Int reduced to 2% ).--_--- 2012 J-J *50 36 53% Guaranteed gold 5s_.._---- Oct i908 J-J 116% 116% 11642 8 115% 117% 
§4Secured 6 f Js___._. ._..____1940 A-O i *6542 73 66% 87% Guaranteed gold 5s__--_- dncnbaetia 1970 J-D 117% «= 117% 117% 2 11460118 
Stamped pursuant to Plan A Guaranteed gold 4%s_--.----~- 1955 J-J 122% 122% 122% 1 116% 121% 
(Int reduced to 3.5% )_... 1978 A-O *68 78 . 64 82 Guaranteed géld 442s... --- 1956 A-O Eas 121. 121% 7 115%, 121% 
Serbs Croats « Siovenes (Kingdom)— Guaranteed gold 4%s_--..----- 1951 F-A she 1145 115 11 112% 115 ; 
4bs secured external___....____ 1962 M-N : 19% 1942 4 12 27% Canadian Northern Ry deb 64%28_-..1946 J-D es 102%4 102% 6 102% 107% 
47s series B sec exti__.._._____ 3962 M-N 19% 19% 2034 16 12 27% Can Pac Ry 4% deb stk perpetual____. F-A 112% 11044 113 214 96% 109 
4Silesia (Prov of) extl 7s._.....__ 1958 J-D *1042 25 — 21 32 Collateral trust 4%es_....-.--. _1960 M-S of pn ae p 101}% 105% 
44's assented 1958 J-D 1712 1742 17% 3 16% 2612 t#ACarolina Central 1st gtd 4s_...1949 J-J = “100... <5 107% 121% 
Sydney (City) sf S5%es__-____..___ 1955 F-A 102 104 7 100 104 Certificates of deposit......_.....__ ESS ¥ ca ac 97 ; 120% 
4Uruguay (Republic) ext] 8s_.____ 1946 F-A *115 a 118 124 Carvlina Clinch & Ohio 4s__-- ~~~ 1965 M-S RS *1075% 109 ail 10642 110% 
4External sink fund 6s__.....__ 1960 M-N *110 105 110 Cart & Adir 1st gtd gold 4s__.-.-- 1981 F-A 90 89 90 7 78 92 
4External sink fund 6s_.. _._ - 964 M-N *110 ae x. Celanese Corp 3s debs____~-----~- 1965 A-O 106% 105%4 106% 41 103% 105% 
3%48-4-44% % ($ bonds of 1937)— 4Cent Branch U P Ist gold 4s_...1948 J-D ‘ 91 91 3 73 95 
External readjustment___..._ 1979 M-N 8742 872 88% 41 75%, 90% tCen‘ral of Georgia Ry— 
Exiernal conversion._....._._ 1979 M-N 872 B74 1 74% 90 Aiet mtge Se. <..........- Nov 1945 F-A 100 99% 10042 4 86% 106% 
3% -4\%e-44, extl conv__._.___._1978 J-D ‘s *87%, 90 ie 72 90 $4Consol gold 5s__.._-_--_-_---- 1945 M-N 785% 76 735% 130 53% 
4-44-4498 extl readjustment____1978 F-A 95. 95 5 785% 95% 4Ref & gen 5s series B_.---_- 1959 A-O aS "24 2442 10 14% 28 
3%as extl readjustment___.....__ 1984 J-J *80% 90% 70 915 ARef & gen 5s series C_...--_- 1959 A-O 23% 23-25 230 13% 28 
A4Warsaw (City) external 7s_.__.__.1958 F-A 20 18 20 2 15 27 AChatt Div pur money gold 4s_.1951 J-D “ee *73 80 bs 63% 87 
44%s assented 1958 F-A 5 15'2 161% 3 12% 20% AMobile Div 1st gold 5s_.------ 1946 J-J ae 37 39 8 29% 48 
Railroad and Industrial Companies Central IMinvis Light 34s_.------ 2 A-O x 108 2 108% 9 106% 109% 
tAbitibi Power & Paper— tACent New Eng Ist gtd 4s_..__- 1961 J-J 103 102 103 2 96 103% 
$45s series A stamped__.___._ 1953 J-D : 106 107 20 96% 112 tACentral of N J gen gold 5s_.-_. 1987 J-J 503% 46% 51% 775 38 8=s« 55 
Aaums Express coll tr gold 4s___:_1948 M-S : *105 1057% 104% 105% A5s registered _.------------ 1987 se 50! 4542 5042 783 36 08=— 52% 
Coll trust 4s of 1907______._____ 1947 J-D wi *103% - sath 103 1041% OGemerel Baq. .cockcewccncoss 1987 I-J 464 40%, 463% 426 34% 48% 
10-year deb 4448 stamped_._____1946 P-A 101! 101% 10112 3 10154 1037 4s registered _.._.._.__--__ 1987 seiiial we DS ES be 35% 44 
Alabama Great Southern 3%s____1967 M-N J *104%5 10514 x 10442 106% Central N Y¥ Power 3s___--------- 1974 A-O 103 107% 108% 14 103% 107 
Aiwbama Power lst mtge 34s____1972 J-J 2 *107%2 108 a 107 ©1109 Central Pacific ist ref gid gold 4s_1949 F-A 109% 109 109% 14 106 «109% 
Albany Perfor Wrap Pap 6s______. 948 A-O *100 102% ? 100 104 Guaranteed gold 5s_......_____ 1960 F-A 105! 105 105'% 75 96% 106% 
6s with warrants assented______ 1948 A-O PS *100%2 105 ms 100 §=102 Ist & ref series A 
Albany & Susquehanna RR 3%4s_..1946 A-O x #993 __ -- 100 102% (4% %-to Aug 1 1949)__--._-- 1974 P-A port’ RR i 107% 111 
Gen mtge 4%s_-_- ve 1975 A-O ae 114 114 1 109 «(116% 
Alleghany & West Ist gtd 4s______199% A-C ree 100% 100% 1 89% 100% $ACentral RR & Banking Co— = y 
Am & Foreign Pow deb 5s__._____ 2030 M-S 1638 10742 10854 154 94 108% 5s stamp (partial redemption )__1942 xc 4842 4842 2 46% 47% 
American Telephone & Telegraph Co.— Champion Paper & Fibre deb 3s___1965 J-J <<. -- 102% 103% 
3s conv debentures___.____. -....1956 M-S 152 '%4 148% 152% 249 116 =6.1155 Chesapeakxe a Ohio Ry— 
2°48 debentures__-__-_-________ 1980 F-A 10454 10334 1045 113 100 = 103% General gold 4's 1992 M-S mm 144% 144% 3 137 «145% 
2%4 debentures —.-_-_-_______.. 1975 A-O 104%5 . 10354 104% 114. 101% 103% Ref & impt mtge 3%s D___--__- 1996 M-N 106% 106% 106%4 19 - 104% 106% 
Amer Tobacco Co deb 3s________. 1962 A-O 105 104% 105 37 101% 10534 Ref & impt M 3%s series E_._-- 1996 P-A 107 $08 '%. 107 saan + 
3s debentures —----...__.-_____ 1969 A-O 106 106 106% 43 100% 106% Potts Creek Br lst 4s___________ 1946 J-J visas. sae -- 101% 183 
Am Wat Wks & Elec 6s series A_.-1975 M-N “a a _. 110% 115% R & A Div 1st cons gold 4s_____1989 J-J3 2. > Se ie 128% 131 
4Angio-Chilean Nitrate deb_______ 1967 Jan a: 292%, _ oe 71-925 2d consol gold 4s_________- ---1989 J-3 ri *125% -- on 125 «126 
Ann Arbor Ist gold 4s___-_.______ 1998 Q-J 102-102 102 i 94 102 tACLicago & Alton RR ref 3s_____1949 A-O 5934 55% 60% 2,426 32.9 
Armour & Co (Tl)— Chicago Burlington & Quincy RR— 
1st mtge 3%s series B=... __.._1964 M-S Ss *105'4 105%, ie 104% 107% General 4s = 1958 J-J3 117% 116% 117's 17 111 119% 
4%2s cum income debs . xy ist & ref 4%s series B_____- 1977 F-A 118 117%4 118 40 112% 122 
(Subordinated) -due________.. 1978 M-N 105% 104% 105% 34 102% 107% lst & ref mtge 3¥%S.____------- 1985 F-A i 105% 105% 68 102% 105 
Atchison Topeka & Santa Fe— Chicago & Eastern Ill RR— : 
General 4s_-__-__._-._._.._ is A-O 132% 132% 133 49 197% 133% AGen mtge ine (conv)__------- 1997 J-J 812 772 82 482 60 76% 
re peng gold | Neligkaigr neice 1995 Nov oe *11934 124 ra 115% 123 Ist mtye 3%s ser B 1985 M-N 100%4 99% 101% 22 97 99% 
Stamped 46 -~-. ---_-_--___ 1995 M-N . 124 125% -_ .. 116% 125 Chieago & Erie 1st gold 5s_------~1982 M-N hint — 





For footnotes see page 212. 























THE COMMERCIAL & FINANCIAL CHRONICLE 
NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING JANUARY 11 


Monday, January 14, 1946 








BONDS 


BUONDoO 
New York Stock Exchange 


Friday Week’s Range 
New York Stock Exchange 


Last or Friday‘s Bonds 
Sale Price Bid & Asked Sold 


Low High No. 


Interest 
Period 


Last or Friday‘s Bonds Range for 
Sale Price Bid & Asked Sold Year 1945 
Low High No. Low High 
Chicago Gt West Ist 4s series A___1988 J-J 95° 95% 96% 37 90% 109 F 
AGen inc mige 4%s 2038 J-J 77 793% 39 6542 83 


Interest 


Friday Week's Range | 
Period, 


Range for 
Year 1945 


Low High 





sChicago Ind & Louisville Ry— 
4Refund.ag 6s ser A 
ARefunding gold 5s series B_..1947 
Refunding 4s series ‘C__.___._._1947 
41st & gen 5s series A__._-__._ 1966 
4lst & gen 6s series B May 1966 


Chicago Ind & Sou 50-year 4s_..._1956 
Chic Milw St Paul & Pac RR— 
ist mtge 4s ser A.._._-..__._._1994 
Gen mige 4'es inc series A 
442s conv inc series B 
Chicago & North Western Ry— 
2nd mtge conv income Ota 
lst mtge 3s ser B 
2$A4Chicago Railways 1st 5s oe 
25% partial redemption 1927 
tChicago Rock island & Pacific Ry— 
4General 4s 19838 


ysaceuiica:es of paar 34 
, 
§ASecured. 412s series omnes 
AConv gold 42s 

* [oe 3 xew. Orleans a 
Gold 1951 
on ag Div ist gold 4s_.._.__.._1951 


Chic T H & Southeastern ist 5s__.1966 
guaranteed 5s__._.._Dec 1 1960 

tes of deposit 

Chicago Union Station— 

ist mtge 3¥%s series F__._._....___1963 
ist m 2%s ser G ~_--...___1963 
Chic & West Indiana com 4s_.____1952 
Ast & ref 4%s series D______.___1962 
+§AChilds Co deb 5s part paid____1943 

§ Debentures 5s part paid 


Cine Gas & Elec Ist mtge 2%4s____1975 
am Union Terminal— 









































1956 
Consumers Power ist mtge 2%s__1975 
Continental Baking 3s debs._--__ ~~1965 
Crucible Steel 3%s s f debs____._.1955 
§$ACuba Northern Ry ist 542s_____1942 
ADeposit receipts 
4Cuba RR ist 5s gold 
‘Deposit receipts 
AT*es ser A deposit rcts 
46s ser B deposit rets 
Publishing Co 3s deb. 











Dayton Pr & Lt lst mtge 2%4s____1975 
Dayton Union Ry 3%s series B-_-_i985 
Deere & Co 2%4s debs_.t.________1965 
Delaware & Hudson 4s extended___1963 
Delaware, Lack & West RR Co— 
N Y, Lack & Western diy 
Ist & ref M 5s ser C 
Income mtge due____-_....___1993 
Morris & Essex division 
Coll tr 4-6s May 1 2042 
Delaware Power & Light 38__--__1973 
tDenver & Rio arma RR— 
$Alst consol 4s 1936 
§$4Consol gold 4's 1936 
Denver & Rio Grande Western RR— 
4General s f 5s 1955 


AAssented 
Ref & impt 5s series B 


Detroit Edison 4s series F__._.. 1965 
Gen & ref mitge 34s series G___1966 
Gen & ref 3s series H 1970 

Detroit & Mackinac ist lien gold 4s 1908 

















ee = oA gee fe 5s__.1937 
Duquesne Light ist M 34s......1965 


2 cons gold pemper ~~ 
2%s debs 


& East Fd ee 











Ohio Div 


J-J 
J-J 
J-J 
M-N 
J-J 


J-J 


J-J 
J-J 
J-J 


J-3 
J-J 


F-A 
J-J3 


A-O 
M-S 
M-N 
J-D 


114 125 
10742 112% 
102 110 
23 2412 
26 2742 


*107%_ .- 


105% 
103 42 
87 


9334 943% 
*104%4 -__ 


*68%, _. 
94 99 


635, 6912 

70% T7742 
2842 30 
*106% 107 
99% -. 
101 101 


10534 10642 
96 9742 
96 96 


*107 107% 
105 106 
110% 110%4 
106 106%2 

5742 59% 
58 5934 
90 90 
104% 105'2 


*112 "ue 
104 104% 


111% T1l'2 
9814 98%, 
9758 987%. 
89% 9142 

106 106 

10834 109 %e 


*104%2 _. 

“10612 _- 
*115 ie 
10942 10934 
107% 10842 
1075% 108 V4 


82% 8314 
104 10442 


"106% ~~ 
110s 11102 
*115 om 


13544 135 
1084 109% 
*111 dea 
106 106 


101% 101% 
10342 10342 
106 «6106 


67 69 
6742 71 
70 70 
105 106% 
10254 102%4 
103% 1034s 
*58%2 6012 
48 49 
*86 88 
4742 4742 
49'4 49% 
49% 4912 
102% 103% 


104% 
*1035e6 
104 42 
105 


100% 
6442 


68%% 
*107%8 


6834 74% 
72 76 


14%4 1672 
15 16 %4 
63 69 


107 107% 
"108%... 
109 4, 10954 
63% 65 
45% 4532 
anf.) 392 
*106 42 108'% 
? 557 


104% 105 


nt 2s eal 
101% 102 


98 99% 
°I% -... 
1034 103% 
102%4 103% 


*166.  _. 


Pirestone Tire & Rub 3s deb 
t4Florida Cent & Peninsular oe 
Certificates of deposit__........._ 

3Florida East Coast lst 4% 
Alist & ref 5s series A 
A4Certificates of deposit 
Prancisco Sugar coll trust 6s______ 1956 


84 112 
72 106 
72 97% 
15% 29% 
164% 31% 


105 =: 108 


10442 105% 
100 =106%6 


Gas'& Elec of Berg Co cons 5s__._1949 
8442 94% 


General Realty & Utilities Cgrp— 
: ‘ 44s conv inc debs 1969 
77% 95 ' Gen Steel Castings 5%es_._..____- 1949 
101 10442 tAGeorgia & Ala ‘Ry 5s___.Oct 1 1945 
Certificates of deposit 
66 70 384Ga Caro & Nor 1st ext 6s 
. Certificates of deposit 
78% 108% Goodrich (B F) Co. Ist mtge 2%s_1965 
80% 105 Grays Point’Term_ist gtd 5s__._..1947 
4742 74% Great Northern Ry Co— 
52%2 79% General 5%s series B 
1342 31% 
102 106% 


95 99% 
91 102 


106% 


98 42 Geh mtge.3¥es ser N 
97 : Gen mtge 3%s ser O- 
4Green Bay & West deb ctis Bouse. =m 
108 Debentures ctfs B 
Greyhound Corp 3s debs 
Gulf Mobile & Ohio 4s series B_...1975 
Gen mtge‘inc 5s series A__-__. 2025 
Ast & ref _ series D_._____ _.1969 
Gult & a RR— 
Ast .& ref Term:M 5s stpd 
Guilt Grates Util 34s séries D—.__1969 








Hocking Valley Ry 1st 4%4s________ 1999 

33 A Housatonic. Ry-cons gold. 5s___ 

Househeld Finance Corp 2%s 

Hudson Cosl 1st s f 5s series A.-.1962. 

Hudson Co Gas ist gold 5s____.__ 

Hudson & Manhattan ist 5s A__—_: 
4Adj income 5s ~Feb 1957 





Aunots Bell Telep: 2%s series. A_>.1981 


1st wo ge 1951 
ist. gold 3%s 1951 
Extended 1st gold 34s_._______1951 
ist gold 3s sterling 1951 
Collateral. const gold mona 














oanes: crust gold .....¢ttinon 
= 


tents 

Sele. Bridge Div 1st gold 35-1981 
Louisville Div & Term gold 344s_1953 
Omaha Div ist gold 3s__.____ ~-1951 
St. Louis Div & Term ‘gold oa I 

Gold 3's 
‘Springfield Div ist gold Sic. 1881 
Western Lines ist gold 4s_______3961 
Registered —.. 

Tl Cent and Chic 8t L & N oo; 
Joint ist ref 5s series A_ 
lst .& ref 4%s series C 
ist ref mtge 4s ser D 

Ind Ill & Iowa ist gold 4s____..__1950 

tAlInd & Louisville 1st gtd 4s 

Indianapolis Union Ry 3%s ser B_1986 

Inland Steel ist mtge 3s series F__1961 

tInternational Great Northern RR— - 
Aist 6s series A 1952 
4Adjustment 6s series A___July = 
4ist 5s series B 1956 
41st gold 5s series C 

#AlInternat Hydro El deb 6s 

Internat Paper 5s series A & amma | 
Ref sink fund 6s series A 

Int Rys Cent Amer ist 5 B i973 

Int Telep & Teleg deb gold 44s_._1952 
Debentures 5s 1955 





_-1966 























2 105% 
108% 


James Frankl & Clear ist 4s 
105 Jones & Laughlin Steel 3¥%s_..__.1961 


78% 


2 ose Kanawha & Mich 1st gtd gold 4s__1990 
Kansas City Fort Scott & Mem Ry— 
15 $4Refunding gtd 4s 1 
16% ACertificates of deposit 
Kansas City Southern Ry list 3s_..1950 
21 Kansas City Terminal Ry ones 
19 Kentucky Central gold 4s 
71% gr Ind Term 4%s 
mpe 
108% Plain 
109 ¥ 442s unguaranteed 
. Kings Cousty El L..& P ¢s__---.-1987 
Eoppers Co ist mtge 3s 
sAKreuger & Toll 5s ae 














fake Sh & Mich Sou gold 3%s__-_-1997 
3%s registered 1997 
Lautarv Nitrate Co Ltd— 
Aist mtge income reg 
Lehigh Coal & Navigation Co.— 
S F mtge 3'%s ser A 
120% Lehigh Valley Coal Co— 
175 ist & ref sink fund womemrars 
103% 5s stamped_ 
107 Ist & ref ak fund 5s 1988 
121 5s stamped 1964 
118 ist & ref sink fund 5s 1974 
5s stamped 1974 
103% Leh Val Harbor Term gtd 5s_..-. ~1954 
Lehigh Valley N ¥ 4%: ext__....1950 
102% Lehigh Valley RR— 
10512 4s stamped modified__.._.._..__2003 
102% 
9642 102% 


4s registered 
106% 106% 























4%2s stamped modified 
4%s registered 
5s stamped modified__......__ 2003 








1950 


M-N 


J-D 


G 


J-D 


M-S 
J-J 
J-J 


M-N 


J-J 
J-J3 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
Feb 
Feb 
A-O 
J-J 
J-J 
a-O 


105 
*105 


. *102% 


102 


89%8 88 5% 


“ 50 
104 


*1065 


105 
130 
112 
102 

90 

98 
104 


8 


82 Ye 
33 V4 
105% 
“104% 
*120%2 
694s 
*107%% 


*109% 


*105 Ye 
Re 


105% 


#45 


116% 110% 


*107! 
70 


4 


~ 109 


104 105% 
117% 132 
102% 

99% 

5542 

57 
103 


107 Ya 


93 ¥2 
91% 


105% 
102% 


50 
104% 





For footnotes see page 212. 
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RANGE FOR WEEK ENDING JANUARY 11 
Week’s Range 
BONDS Friday , a mene or 
° nge terest Last or Friday‘s Bonds ge 
BONDS Interest "ieee beg reiaer’ Bonds Range for New York Stock Exchange a od SalePrice Bid & Asked Sold Year 945 
New York Stock Exchange pasted Sale Price Bid & Asked Sold Year gon Low High No. Low Hig 
| Low High He. co - rfolk Southern Ry Co— ; 9% 103 
. i 8 43 78% 934 Norfo J ; 100% 101% 6 8 
pong pita Rey oly ow lange 4 <0 oF 132% -- 127% 132% Aga mtge $6 Sony Soeeee aoe See 2-0 63 59% 63 128 i 
Vivett he take Peete Bee ae A 118% 118% 118% .. ie Norfolk & Western Ry 1st gold 40-1998 A-O -- 136 136% 2 oe ie 
Little Miami gen 4s series A-----1962 | M-W Sees: 10 “=. 19686-107 Gen & set 4s series A. 10m MS “- Sige%e 2 = 120% 
Long Island uhified 4s__....____--- 1949 M-8 a 106% 107 13 106% 108 Gen & re ior lien 43.1997 Q-J 122% 121% 123 60 108% Ye ‘ 

Guaranteed ref gold 4s........- = prs a 106% 106% 8 106% 107% wart rp oe sind ” 1997 Q-J 5 115%6 116 2 a A 

00 ck ndings wun coomnan * 120 1 11842 120 nm 7 -F 88% 85% 89 
Lorillard (P) Co deb 5s____-------1951 P-A 1055 n+ 106 12 10342 105% Gen — -< a gold 3a... ae pt > a4 2 : 82 8412 So 71 — ‘ 

3s debentures _______._-_-__--_1963 40 10434 10442 105% 47 103. 106 3s registere ries A. 2047 J-J 106% 106% 107% 132 87 

rk lst 5s series A_._1969 J-J 7 “3 73 105% 108% Ref & impt 4%s se aera ee Ty 108% 49 93% 110% 

Louisville Gas & Elec 3¥%s 1966 M-S -- weet 7 ty ° : ween ek Ae! peer emes pa 108% 108 108! 27 93% 110% 
ouisville Gas -------- onan 204 108 S | 
Louisville & og egy ow gl 2003 A-O 111% 111 111% 16 = 112% rom! ter en = rages 1978 s roping 10856 106% 229 103% 106% 

lst & ref M 3%s series P__---- 101% 102% 62 8 4 tg, ner enc 

lst & ref M a 2%. — t+ red = 101 101 en 102% ne vower Co— iis F-A oe 102% 104 = 102 108% 4 

Paduceh & Mem Div 4s_-------- 102% 102% 1 2 DIM, + Coe 1975 A-O 103% ‘ 

M-S - . } 71 ist mtge 2%s_.-. 2... : as \ 106 §6©110 

St Louis Div 2d gold 3s_...-...- 1980 °117% ° _. -- .* 114%@117% lst mtge 3% 1966 u-S cw 106% 107% a 

Stl Enox & Cinc Div 4s__-______1958 M-N - (Wisc) m ----- 

7 8412 87 77 65% 82% 0 

Maine Central RR 4%8 ser A....1960 J-D 8 PA in 2 100 101% Lake Champlain Ry— s pine 

lst Biige & Sell 40-sef B-—---1986° JD a5% Ba 89% 10-80% 91 wa iat poatanined: @eecna. a aig Oe art 108 4 

ti Sugar 4s sin --- 265% KA hci sm Ghat dliperaind ™ oo 1 

‘AManjis Bt (Govthern Lincs) 401959 8 MOR -. 200% “> 103. 105% ih ates, Mit cee 1978. 4-0 02% . 198% 3023 34 99% 101i 
McCrory Stores deb 3%-~-----_.~-~- 4955 4-O : °106 a 102% 106% Oklahoma Gas & Electric 2%s_._.1975 F-A 102% 103 ’ 3 101% 103% 
Metrop Wat Sew & Drain Sia. 1950 AO. °102% __ <0 18 Oregon RR & Nav con gold 4s----1948 = -J-D I ae 2 101% 105% 
Metrop Wat Sew ain ---- 27 27 1 16% s | hort Line 1st cons gol -- " . 9 102 1055s 
i i aoe El (Chic) 4s__1938 F-A sie j rigs a6 sol tne cons Ss___---1040 a ; 103 % et 4 8 = 104% 106% 
Michigan C a °100% = -- = 3 - ge : 

Jack Lans . Bag 3%48.... —<-=- ans aed : ° eens =! bull 105% ayi% Oregon Washing p 

Ist gold 3%s 4 105% 105% 3 98% 105% . 

Ref & impt 4%s series C______- 1979 J-J \, V; 3 107% 111% ; 
Taare Wo ink ana ele 96% "9354 96% 60 75 965 Pacific Coast Oo ist gold Se...---1888 J-D: _-  *101% 103% -- Wi 2% 
t§AMidland o st ext Ss_.... ee . ic Co— : 108% 

es ior mes ane series 1__---1968 J-D --  *108% 109% = ee ee 
a ak ede ce ee 102% 102% 102% ee ist & ref mtge 38 series J------- 1970 = J-D a= i 27 «105-1073 
tS gn By ll ye ~ gpa 79% 78% 80 270 M 3s series K_.------- i971 = J-D mn 39 104% 108 
4Gen mtge 4s inc ser A___-.~- 1991 J-J 100 ad 99% 100% 271 774 100% Ist & ref . 1974 J-D 108'2 108% 108% 9 105 107% 
Mo Kansas & Texas 1st 4s________ 1999 J-D hot. & sel 8 SS Se re 1979 J-D 109%s 108% 109% a ee oe 
- s-Texas RR— 9% 101 lst & ref M 3s series M_------- 2 f 107% 108% 17 72 
prior lien Ss series nt a ee ae, ee cific Tel & Hel 2%s debs_----1985 J-D 108% 104% 108% 3S | 

@u-year 4s series B--_-...-..... re J-3 9812 95% 98% 243 69% 94 Pacitic AD Ill 1st s f gold 4%s_._-1955 J-J ss, Oe oe “5 103% 105% 

cum adjust Ss series A-wJan 196? © 4-0 10s. 1R 3 ei hag Penhandie East F L 3s B-.----- 1960 M-N -_ —--:105% 105% 111 114 i} 

4Cum ad Ss -- 7: Ser 949 M-S ess pe — -- 

ic G & E cons 581 
Missouri Pacific RR Co— 4 3%, 97) 59 72% 100% Paterson & Passa vet t 
: 4ist & ref 5s series A_..._._._.1968 — Aha 9 ‘ 623, 565 33 68 Peay ene ae Airlines wer M-s Ds 121 125% 37 117 = :132 
acenevel = sh 77 % 977 904 73. 100% 3%2s conv ine debs---------- , 
T: f 5s series F ee el Fda 72% 100% Pennsylvania Co— 112 112 112% 5 109% 112% 
Gist & ref 5 series Ga.-~~----1978 M-N 97% 95% 97% A Goes. Gtd és series B trust ctfe——-.1058 MN iia: Sa 1 105% 106% 
AConv gold 5%s 1949 # 975, 96 9734 228 72%, 100% Pennsylvania Glass Sat Sot gpa +“ 104 106% 
old 5s series H_...- 1980 4-O / Bay : Ye 100%, Pennsylvania Power & .Lig . 2 1065 106 106% 
rr . en Se ‘_ » Se 1981 F-A 97% 96% 91% = =o ’ ' ist mige enmein aose------ === ion re: 105 . 104% 105 42 101% 103 
, 794% 91% 3s Ss edentures..—-----——-— == , + 
neat dpe FA dl cong gape = an 106% 106 106% 13 108% 107" Pernsylvania RR— 1908 M-N -- 106% 107 ‘+ a 
Monongehela Ry 3%s series B----1966 re 100 100 100% 4 96 . 101% Ceeee oe a eee May 1 1948 M-N = en 14 124% 128% : 
Montreal Tramways 5s ext. ------ 1951 102% 102% 5 101% 103 4s sterl stpd dollar_____ 1960 F-A 127% 127 127% 118% 125 
M ell (John) & Co 3s debs__....1958 M-N —é 43 P45 167 62% 77 Cons sinking fund 4%s__-.----- J-D 126% 125% 126% 35 : 34%, ; 
Morris & Essex 1st gtd 3%es------ 2000 J-D noe 82 66. 87% General 4s series A--—----1988 = 135: 134% 135 Sa eee 
pans lO ow nen 5 a Re ae ions M-N 82 81% 8334 375 63 82% Oe ee --1981 4-O 1 6 118% 128% : 

Maer Ae Beg 7% 3%s______ 1968 J-7) on: » aoe 132 % as als > Sy Sear sae 4%s series E_..------ 1986 J-J 08% 107% 108% 43 103% 109% 
Mutual Puel Ges ist gtd Sa._---~1047 M-N - : * Ee aac fons Conv deb 3%s 1983 is 108 "2 1053, 106 64 102% 106% ie 

u —_—_- had -— 

Gen mtge 3%s ser P_-------- -- 109%" | 

06 1 106 s | 

N 1947 M-S i 106. 1 18, 7842 92 3 

. eoples Gas L & C ref 5s_-------- id 93 9 93. . : | 
Nash Chatt & St L 4s series A__.1978 r-A 104% 103, 100% 25 86% 1% Poors & Eastern 4s ext <oeee io Geek. 78% os 2% yy 
Na.ional Steel Ist mtge 3s__..___ 1 : (ane or 105, 10%. 4 Income Ry 5%s_..-1974 P-A ~- wee 67 96% 105 : 
ocean Dantil tas cae | — 1948 D> == pet = > ky free" Saarquette Ry 3368 ser D__._1980 M-S 105 104% 105 y ak } 

war n --s--- : 4s— ° he 3 
taNew England RR gid 58_----—- —.. so "99% | 9786 99% ie 98’ 102% Phila Balt & Wash ist gold 1974 = F-A cee -_ 128% 131% lf 

4Consol gtd 4s a 7 112% 112% 4 112 115% General gold 4448 series G-----1977 J-J 08% 108 108% 18 = 105% 108% Ti 
Ree NE Fae ee OF Bannnnn a. ie 125%, 125% 4 123% 126% Philadelphia Co coll tr 4%4s-----196 J-3 ~~ a oe 10 203% 104% 

ist gtd 4'¢s series B_-.__._.__. xp 2 100. ~-105 a f 2%s__.-1971 = aie * 35 101% 104% 

-A 118 118 118 : 4 ectric 1st & re * 043 104534 105 _— i 
ud ng ae. aes on Seis re | 107% -- oe 19% 108% +Oie = nef M 2%8 toes oes ae eae 104% 104% 25 amt 2 eae 
Ee y ° -- ; a ly / y is hi 
New Orleans Great Nor 5s A______ 1963 J-J oS Cee = 104% 108% pA a =o RE 1962 M-N eo a - 106 107% ff 
oO BS Se oe & De 5 e..—-2ae ria 10776 1082 4 104% 109% gh ay ype 1963 M-S e ge tla 18 15% 30 
New Orleans Term Ist gtd 4s... 1953 -- ve 3s. deben haere yo ~~ 1937 jJ-J pis va re 7 15% 27 ; 
t€4Philippine Ry 1s = om = 20 101% 104% [fF 
ft deposit_-------- a 05% 104% 105% 19 Zi 
tNew Orleans Tevyas & Mexico Ry— i 3 ts 10. 86 .. ACertificates 0 ~~-"i964 F-A 105% a 
ce er A ee 20 - wee, 
4 Certiticates ------==-- --- = 1 - ei : 113% A d 
93% 95% 19 80. 101 Ys gtd gold______---- *116% _- | 
41st 5s series B__-—___________ 1954 4-0 99 81 96 Series E 3's 1d__--1953 J-D wea 113% 116% [fF 
— r - » 4s guaranteed gold_--- oa ay. -OSaree: 2. _~ 
- Lome at <—e a mn £9454 103 = 80° 100% ct s rd cena o Setgraoaprs 1957 a - ion see ee 114 216 te 
ACertificates of deposit__ — = a ee = sree Series H cons guaranteed 4s_.--3960 >a ogee - a ; 
REET F-A 91 91 91% 18 pat es I cons 4%2s_-----~----- oh x --  *126% _- =: Y, ‘ 
noetileaes of depot Sk te care omen ee ee gate da 

41st 5%s series A_________.___ 1954 A-O 97 aitees 83 ; 102 ¥ Gen mtge se Se a a A-O 135 10 104% 109 , 

‘Central RR 4s series A----"i008 «= FTA 88, 96% BOE 00 Gen mige Sie cer Boum teTe AO 307107 -- 101% 108% | 
. Ref & impt 4%s series A----_~220:3 A-O 97% (96% 98 $7 78H. east Pittsb Coke & Chem ist mtge 3%s-1964 = . 99% 101% 
MEd 5 - 102% 101 102% 250 85% 103% i h Consolidation Coal— is is 101% 100% 101% 152 78 ; ; 
Ref & impt Ss series C_._______ 2013 A-O + Pittsburg 1965 J-J ° 104 106 4 ‘ 
N Y¥ Cent & Hud River 3%%s 1997 J-J 108% 108% 109 . ls debentures .---—---------- 1980 =3-D -- 105% 106 - . 398% 108% = 
3%s registered... _.__ 1997 J-J 1 "98 107% ria 97% 105 Pitts Steel 1st mtge 4%s_-------- — 5-D i RS oe -- oa ae y 
VA 3 Re ae ee, nr 1 
gt alae > A i a Se crests $B Se Seth 
- - a peaie’ é - heme = 
Mich Cent coll gold Sige- ~~~ 1998 Fea O8% 98% 3: aon Pitas mige 66s SOR. Bann ye 98%, 98% 99% le ae 
3%s registered 1998 F-A i 90 P ist mtge 48 series ©------ A__-1948 J-D -- S206" = - : 125% 125% 
* , & Ash list 4s ser - ~ ee #125} aap eee 
a me > Sak asain . 1978 J-J3 106 2 106% +S aaa "—- pny A series B —_ ye = a -- - => 
Ref mige 3%s ser A ae J-D 104% 104% 7 ~—-- 100% 104% ist gen Ss series c eee re —  °125% én ee Cates 
‘ , e 4425 se 9 4 
N ¥ Connecting RR 2%s ser B._1975 A-O a 102 103% a. Bee Pittston Co 5% inc deb_----——-- — oN 106% 106% 106% 0 Et 
’ ¥ Dock ist gold 4s 1952 F-A 104 104% 19° 300% "105% Potomac El Pwr 1st M 3%s------ 1088 ~~ “143. we a A 
N ¥ idison 3%s series D-------71968 = AO 104% 104% 104% iat BE ist ertanes 3S. a. ee 36% 32 36% 101 28, 43% 

ist lien & ref 3%s series E_____ 1966 A-O : 106% of 111. 11356 tA Providence eat ae M-S a > de + 7 109. 110% 
N Y Gas El Lt H & Pow gold 5s___1948 J-D - ree 1105¢ as 108 111% 24 Providence =n & Gas 3%45_.___-1968 J-J ae bees sos% 5 107% 108% 

Purchase ge a _ Raitnsrctnsends 1949 ed -- 110 108% .116% ee pray 1973 MN Ne = 8 = 4 155 160 
N Y & Harlem go 8... 2000 m ~ + "7 Ve 116 s 2037 J aon " ? 224% 245 

Mtge 4s series A 2043 J-J 115% BI te, 135% io 110% 116 lst & pos cane og ~2037 J-D se —..-- 

Mtge 4s series B 2043 J-J -- waeo 34 84 100 lst & re + 
N Y¥ Lack & wees 4s series A ES ee -- A 73% 5 91% 107 Q d 

4s series - = sr f 3 

cannes a: 100% 103% é 
ie ne J-J cea *1045% —-- 
se bp ‘ws aaa M-8 71% = 70% 72, > aoe Quaker Oats 2%s deb_------ 964 t 
w a 70 69% 70%  . f 
oon ie FS 8. OB BES ee 5 eee 
4Non-cony deb 4s 1955 J-J 72% Gh - yee coll 48... 1981 4-O -- as ! 
ANon-conv deb 4s 1956 M-N 72% 68% 7 237 56% 4% Reading Co Jersey ee ae Pt oe ‘ = 4 104% 108 
703 67 7 83 54% Rensselaer & Saratog 107% 107% 105 ¥ ; 

4Debenture certificates 34s.___1956 a4 = 73% 79 447 63 821% Gen mtge (4.7% for 1945) due_1975 7. - P+ tepaeor Be: 103 a: 4 

saGellaseeel teins ims | O 87% 89 38 83% =93% « | - Revere Copper & Brass 3%8-.--.-_ a 35 SC 1OR% 108 a ' 

SDebenture 42 ee ae M-N 3834 35% 40 545 25 ao t#ARio Grande ee a +--oe . Relies 86 7842 86 209 : 

ist & ref Yes series of 1937-1967 J-D 7% 72. 7% 3M . a Rochester Gas & Elec COrp— M-S _  9125% = “> 109% 170 i 

ist “rons sibebeaematcmeneacr Oe M-N =- ~° °108% 110% os; Ena Gen mtge Ls cnn og rR M-S ao, i ee ae 208% 108% ff 
t4N ¥ Ont & West ref gold 43_——_1992 M-S 25 ie 937 esos Gan: an Sika pation EIT S| | eee Meee i 108% 100% IF 
enera 1955 _ 32 103 1033 61 100'%4*102%& + Gen mtge 3%s series J__-_-----1969 70 Ye 6442 70% 9 1 ; 
N ¥ Power & Light 1st mtge 2%s_1975 M-S 10334 Ve 4 ; t 444s 1934 M-S %, 197 21 16 2 
Ny gtutnam tet consgid tebe | AO Sse gris aah ao Ehiuecanedantetpds-s iow SB 2B 
N Y¥ Queens El Lt & Pow 3%s_____ 19€5 M-N 106 10534 ; ; 4Rut-Canadian 4s stpd_—--— ~~ 1941 IeJ 8 ; 
N ¥ Steam Corp 1st 3%s____.____ 1263 J-J 105% 105% 106 % ~ ise yd V4 t#ARutland RR 4%s s:amped__-_- 
t§4N Y Susq & W Ist ref 5s._____ 1937 J-J 72 72 73% se 48 S : 

§42d gold 4%s 1937s F-A 40 40 40 a: So! 104% 106%  |f 

$A4General gold 5s 1940 F-A 29 29 29 14 93ahi00 one A-O 104% 104% 105% - 102% 103% 

4Terminal ist gold 5s_...... 1943 M-N xt 972 97% 5 256 44 Baguensy Pwr Ltd ist M My em IJ ve *102%2 103 -- | 
t§4N Y West & Bost 1st 4i4s____1946 J-J 37% 33% 37% — 1,066 Fp St Jos & Grand Island 1st 4e.--_1 i] 
Niagara Falls Power 3%2s_____.____ 1966 M-S no *108%4 -- -- 2 é 

¥ 
For footnotes see page 212. 














THE COMMERCIAL & FINANCIAL CHRONICLE 
NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING JANUARY 11 


Monday, January 14, 1946 








BONDS Friday Week’s Range BONDS Friday Week’s Range 


York Stock Exchan Interest Last or Friday‘s Bonds Range for New York Stock Exchange Interest Last or Fri 
saps ade " Period Sale Price Bid & Asked Sold Year 1945 os = Period day's Bonds Range for 


Sale Price Bid & Asked Sold Year 1945 

















St Lawr & Adir ist gold 5s_.-.. _.1996 J-J 
2d d 6s 1996 A-O 
8t L Rocky Mt & P 5s stpd J-J 
38t Louis San Francisco Ry 
4Prior lien 4s ser A 
Acertificates of deposit 
APrior lien 5s series B__-.. _-1950 
Certificates of deposit 


ACertificates of deposit stpd___._. 
28t Louis-Southwestern Ry— 
ist 4s bond certificates._..___- —1988 
Nov 1989 
§Alst term & unifying 5s._-.... — 1952 
4Gen & ref gold 5s series A_...1990 
St Paul & Duluth Ist cons gold 4s_1968 
2§$48t P & K C Sh L gtd sama? 
St Paul Union Depot 3%s B 1971 
Scioto V & N E Ist gtd 4s 
sSeavoard Air Line Ry— 
§4s gold stamped § 
ACertificate of deposit-.__._.-_~ 
#4Retunding 4s 1959 
4Ctfs of dep (N Y Trust)-------- 
ACtfs of dep (Chemical Bank)-_~- 
41st cons 6s series A 1945 
ACtfis of dep (Guaranty Trust)... 
4Ctis of dep (Chemical Bank)--- 
T$AAtl & Birm Ist gtd 4s 
ACertificates of deposit 
Seaboard Air Line RR Co— 
lst mtge 4s ser A wi 
Gen mtge 44s ser A wi_------..-.- 
t4Searoard All Pla 6s A ctfs._. _1935 
Seagram (Joseph E) & Sons 3%4s_1965 
Bheil Union Oi] 2%s debs. 
2%s sinking fund debentures__..1961 
2§ASilesian-A™ Corp coll tr benasnae 
Skelly Oi] 2%s debs 


Socony-Vacuum Oil 3s debs 
South & Nor Ala RR etd 5s___....__1963 
Southern Bell Tel & Tel Co— 
3s debentures 
2%s debentures 
Boutueru Pacific Co— 
lst 44s (Oregon Lines) A 
Gold 4%s_ 














Southern Pacific RR Co— 

Ist mtge 2%s ser A 

3%s series B 

3%s series C 
Southern Ry list cons gold 5s 

Devel & gen 4s series A 

Devel & 

Devel & gen 6%s 

Mem Div ist gold 5s 

St Louis_Div ist gold 4s 
Southwestern Bell Tel 2%s debs___1985 
Spokane Internat ist go'!d 4%es__2U013 
Stand Oi! of Calif 2%s debs__ 
Standard Oil N J deb 3s 
Sunray Oil Corp 3% debs 
Supenrnor Oi] 34s debs 
Swift & Co 2%s debs__ insceigncinen ae 





Tennessee Gas & Transmission— 
lst mtge pipe line 3s 
Terminai! RK Assu of Sst Louls— 
Ref & imp M 4s ser C 
Téxarkuna & Ft Smith 54s A 
Texas Company 3s deb 
3s debentures 
Texas & Pacific 1«t guld 5<_..._..2000 
Gen & ref M 3%s ser E 
Texas Psa<«ific-Missouri— 
Pac Tenn RR of New Orl 3%s_.1974 


in a footnote in the week in which they occur. 





STOCKS Frida Week’ 
New York Curb Exchange Last . Sanee 


Sale Price of Prives 
Low High 


105% 9% 10% 


30 30 


EN | 1, 4 
Aero Supply Mig class A. 5% oe: 
Class 





Air Associates Inc (N J) 

Air Investors common 
Convertible preferred 

Aireon Mfg Corp 
6% preferred 














Alabama Great Southern_______.___ 
Alabama Power Co $7 preferred 
aie preferred_ 
Alles & Fisher common 
Allied Int'l Investing 33 conv pia___- 
Aled Proaucts «Mich» 1 
Altorfer Bros Co commou 
Aluminum Co common 
6% preferred 
Aluminum Goods Mfg 
Aluminum Industries common 
Aluminium Ltd common __ 
6% preferred 
American Beverage common 
American Book Co 
american Central Mfg 
American Cities Power & wsight— 
Convertible class A 




















woceen—--e) 











Jan. 5, and ending the present Friday (Jan. 


Low High No. Low 


95 95 
972 97% 
100 100 


66% 69% 
66% 67% 
7O'%e 73% 


73 


49% 
472 


93 "2 


90 


100% 
59! 2 


1 

3 

5 
867 
5 
299 
10 


1 


81 
79% 
92% 





Third Ave Ry Ist ref 4s 

AAdj income 5s__._..._...-_Jan 1960 
Tol & Ohio Cent ref & impt 3%s__1960 
Toronto Ham & Buff ist gold 4s_.1946 
Treuton Gas & Elec ist gold 5s__.1949 
Tri-Continental Corp 3% debs__--1960 


Union Electric Co of Mo 3%¢s___.1971 
Ist M & coll tr 2%4s__-_-. 

t§$AUnion Elev Ry (Chic) 5s 

Union Oil of Calif 3s debs 
2%s de’-eftures 

Union Pacific hkh— 
ist & land grant 4s 
34-year 34s deb 
35-vear 3%es deb 
Ref mtge 3s series B 

United siscuit 34%es devs 

Universal Pictures 3%s rae 








Vandalia RR cons g 4s series em 
Cons s f 4s series B 

Virginia Electric & Power Co— 
lst & ref mitge 2%s ser E 

Va Iron Coal & Coke Ist gold on. 

Va & Southwest lst gtd 5s 3 
lst cons 5s ae cca 

Virginian Ry 3s ser B__-.-.------1995 





Wabash RR Co— 
Gen mtge 4s inc series A 
Gen mtge inc 4%s series B 
ist mtge 3%s ser B 
Waiwurit: Co lst mtige 4s 
Ward Baking Co 5's debs 
(subordinated ) 
Warren Petroleum 3%s 
Warren RR ist ref gtd gold 34s_.2000 
Washington Central Ry Ist 4s 
Washington Terminal 2%s ser A-- 
Westchester Lig 5s stpd gta 
Gen mtige 3'%s 


West Penn Power 3%s series I_.-.1966 
Western Maryland lst 4s_....-..-.1952 
Western Pacific 4%s inc ser A-~..2014 
Western Union Telegraph Cce— 
Fundirg & real estate 4's 
25-year gold 5s 
30-year 5s 
Westinghouse El & Mfg 2%es 
West Shore lst 4s guaranteed 
Registered 
Wheeling & Lake Erie RR 4s 
Gen & ref M 2%s series A 
Wheeling Steel 3% series C 
Wilson & Co list mortgage 3s 
Winston-Salem S B ist 4s 
2tAWisconsin Central list 4s 
Certificates of deposit.____._--. 
$ASu & Du div & term ist 4s___1936 
ASCertificates of deposit 
Wisconsin Elec Power 3's 
Wisconsin Public Service 3%s 


Trees 
O“40% - 


RR PERS 
2O% 


E>S Sy TON 
&6° OOre 


(= 
Sz 


eo So Sa be Ce 
Taare 
en) za 


4 
' 
Q 


oe 
' 
aS 


rei Bl 
O'z 


Low High 


90 89 90 
52% 52% 57% 
*103 105% 
10042 100% 


106% 106% 


2 11ll% 
104 
35 

s 104% 

# 104% 


104% 
4 106% 
2 106% 
34 109% 
4 105'% 
» 104 


97 

94 
105'2 
10242 


108 %2 
*103 
*63%2 


"101% 
"115% 
106% 


107'%4 
107% 
108'% 


10844 
106% 
107%%4 
*102%4 
91% 
875% 
©109 % 


10648 
105% 
*117*%2 
R6'2 


37% 
*38 
107 

*108%2 


No. 
65 
520 
1 


32 


Low High 

84% 94% 

45's, 60% 
102% 105 
101 103 


105% 1.6% 


95 
105% 
i02% 


109 
103 % 
73% 
105% 
102 % 
117% 
107% 


110% 
108% 
115 


110% 
108 
108% 
103 % 
94 
89 Ws 
110% 
99 
107 
105% 
117% 
95 
92% 
49% 
42% 
108% 
10844 110% 





a Deferred delivery sale not included in the 


not included in the year’s range. y Ex-coupon. 


*The price represented is the dollar quotation per 200- 
pound unit of bonds. Accrued interest payable at the exchange rate of $4.8484. 


tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 77 of 
the Bankruptcy Act, or securities assumed by such companies. 


§Negotiability impaired by maturity. 


*Priday’s bid and asked prices; no sales being transacted during current week, 


4Bonds selling flat. 


WEEKLY AND YEARLY RECORD 


NOTICE—Cash and deferred delivery sales are disregarded in the week’s 


Sales 
for Week 
Sharee 


3,500 
20 
1,100 


11, 1946). 


RANGE FOR WEEK ENDING JANUARY 11 


Range for Year 1945 


Low 
2% Jan 
27 Nov 
10% Sep 
Jan 
Aug 
Jan 
Aug 
Mar 
May 
Jun 
% Dec 
5g Jan 


Jan 


Aug 

Jan 

Jan 

4 Jan 

4 Jan 
1934 Jan 
15% Jan 
86% Jan 
107% Oct 
1% Mar 
46 Mar 
11% Jan 


44 Aug 
42% July 
o Jan 


High 
114% Dec 
32 
14% 

X257% 





STOCKS— 
New York Curb Exchange 


Par 


American Cyanamid Co common.---10 
American & Foreign Power warrapts-- 
American Fork & Hoe common-_-_-_-..° 
American Gas & 10 

4% % ~preferred 
American General Corp Somnmen ..300 

$2 convertible preferred 

$2.50 convertible sm 
American Hard Rubber Co_....--.--25 








American Laundry Mach... .-------20 

Americrn Light & Trac common___-25 
6% preferred 2s 

American Mfg Co common 

American Maracaibo Co 

Americar Meter Co 

American Potash & Chemical 

American Republics 











American Seal-Kap common 
Amer Superpower Corp com 
lst $6 preferred 
$6 series preferred 
American Thread 5% preferred 
American Writing Paper common_-._°® 





Anchor Post Fence. -_- 
Anglo-Iranian Oil Co Ltd— 

Am dep rcts ord reg 
Angostura-Wupperman 
Apex-Elec Mig Co common 
Appalachian Elec Pwr 442% nO 
Argus Inc 





Friday 
Last 
Gale Price 


51% 
2% 
25 
44% 
111%8 


4454 
25368 
2934 
21'2 

52 


16% 
8% 
2%% 

47% 
7% 

10% 

11 


5% 
41'2 
11442 
14 


ear’s range. d Ex -interest. 
included in the year's range. n Under-the-rule sale not included in the year’s range. 


NEW YORK CURB EXCHANGE 


Week's Sales 
Range for Week 
ef Prices Shares 
Low Hiah 


49 51% 9,300 

1% 2% 16,100 
23% Vy 2,750 
43% 

111%% b x 

14% 
4854 
53 


5% 
404% 42 
114% 115% 
13% 14% 


range unless they are the only transactions of the week, and when selling outside the regular weekly range are shown 
No account is taken of such sales in computing the range for the year. 


In the following extensive list we furnish a complete record of the trans actions on the New York Curb Exchange for the week beginning on Saturday 


It is compiled from the daily reports of the Curb Exchange itself, and is intended to include 
every security, whether stock or bond, in which any dealings have occurred during the current year. 


e Odd-lot sale not 


rCash sale 





Range for Year 1945 


Low 
36% Vg J wy 


ini san 
31 Jan 
111 Aug 
8% Jan 
41% Jan 
47% May 
18 Mar 


32%2 Jan 
17% Jan 
25% Apr 
20 Nov 
1% Jan 
31 Jan 
41% Jan 
115% Jan 


4% Jan 
3%, Jan 
120 Dec 
18 Jan 
4¥% Jan 
5% Jan 


Jan 


Aug 
Jan 
4 Jan 
e Jan 


High 
50 Nov 
234 Nov 
24°4 Dec 
464, Dec 

115 Nov 
14% Dec 
50 Dec 
54 July 
2934 Dec 


45'2 Dec 
26%4 Oct 
32'2 Dec 
24'2 Nov 
634 Dec 
44 Dec 
59 Dec 
19% Dee 


9% Oct 
Be Nov 
135. Aug 
495, Nov 
8% Dec 
11%, Dec 


12% Dec 


20'2 May 

6% Nov 
41 Dec 
116 Dec 
154% Dec 





For footnotes see page 217. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING JANUARY 11 




















































































































STOCHAs— Friday Week’ Sal 
New York Curb Exchange Last Ran ; yet 
Sale frice ef Prices Shares Range for Year 1945 New York Curb Exchange Last. een are 
Arkansas N ic Low High Low High Bare rrice anes for Week 
Gaaeinain an i amano . a €% 7 12,100 334 Jan 734 Dec City Auto Stempi Par Low High — a nongsateae: High 
6% preferred a i* 62 7% 31,700 3%. Jan 7 j ee e 17 ng 
Arkansas Power & Light $7 pref 1 10% 10% 11 1,660 10%— Jun il. nee Sas & Suburban Homes_._____--- "30 ee: 7 7 ~b. 2,000 8% Jan 18% Dec 
ase: Bestoaeane inca preferrea- < ae See 10 110% Feb 115 Dec Sane, CSU Oo s 30 2s 409 9 Jan 13% Nov 
Ashland Oil & Refining Co a 1346 a 13% 360 Fad 29% Dec Chayeat ‘aise Mig : ° ike a 27/900 ‘iag' Jen “ponies 
Associated Electric Industries— mbes 2 13% 6,200 7% Apr 15 Oct Cleve} : 8----- +... 19! 18 ‘ ? 8 Jan 8 Dec 
: a Electric Dlumi ® be 4 19% 1,600 Bo J 4 
American dep rects reg - Clinchfie uminating...___ re 484 2 Jan 22% Jun 
= sisi : : 3 chfield Coal 8% 49 300 ¥, 
Associated Laundries of America______ . 2% 2% 3% 3.900 = aus 10% D Club Aluminum ened aa AS aR ae 69 "2 62 69% 800 3sie os tou ur 
ssociated Tel & Tel class A_.._—____ Spaee 10% 1134 500 Peg, Se ~: 4 Nov Cockshutt Plow Co common... e Ay, 7% 7% 200 334 Jan ‘ 
pr el c a pe RR Co pfd__100 ' 101 juy id _ Colon Development ordinary__.__._ a. ve 16% 1644 200 11% Jan 1394 Dee 
eries \, oan rs ,, aus Oslenial Airlines = sO s 6 65 > 
Atlantic Coast Line Co_.......--~~~ od =e 16% 42,200 1% Aug 12% Nov ae Fala: ----, —imed 841% 39% 42 yan 3% Aug 7%e Dee 
Atlas Corp warrants... wen § 100 58% Jan 91 Dec ron wrnts (new)___ 85, 7 87 fa 8 May 45 Dec 
Atlas Plywood Corp______...... 3 10% 8% 10% 33,400 23%— Jan 10 Dec Pwred Patent Fire arms_._.__.____ 28 42% 40 ” 43, 17,000 Oct 9% Dee 
Automatic Products... 3 aoa > ae 4,100 17% Jan 7%, Dec [? aoe Electric— ~ <,200 3412 Mar 46% Oct 
y by Soe” e 7 4 : Le AS LP PT ee 
amcemiene: “Sette _Machine_----~7~- ae 8%. 9% a oy pad 18% Jan Commonwealth & Southern warlanta, °%,, 98, 100. 1380 71 Jan 101 Oct 
6% preferred common-—_..__...— 5 19% 19 19% 1,100 1042 Jan 207s Sct Community Public Serviee....______ 2s oa Py 16 ©6#14,800 1/64 Jan ve ‘Nov 
ET LORI ESR TA 25 6 (ok -- @ Oct Community Water Servi 37% 3842 350 27% 3 
Ayrshire Collieries Corp 1 an 6 25 23. Jan 28'4 Oct Cc ce-----__. --) 3% 3% 4 > to #1, Dec 
27 26% 27% 700 16% Mar 28% Oct bat fgg oe ‘ i wer eden 
. exten ae es 
Conn Gas & Coke Secur common—w> 2 9g a + 800 11% Jan 23 ~Dec 
Bab B 2 a preferred ____ ae om te 4% 1,000 1 Feb "3% Dec 
cock & Wilcox Co ° ; ee. WA ar 0 ~~ 41 Jun 431 
Baldwin Locomotive— 49% 47% 49% 4,750 2934 Jan 4834 Dec Consvhaated Biscuit Co 0 RI .- 3.” 3% 4,900 is saben — 
7% preterred Sy _30 Consol G E L P Balt common ° 8 21 24% 2,300 7% Jan 25%¢ Dec 
Baldwin Rubber Co common____.....} -- 41% 41% 150 40 Aug 43 Apr 4%% series B preferred_____ 100 si 86% 90 1,200 67% Jan 7 Dec 
Banco de los Andes— “ -- 15% X16% 1,800 10% Jan 16% Dec oth, preferred ones Cu ee 108% 108 ¥ 10 114% Sep 118% Jun 
erican ares___ y nsolidated Gas Ut . x 4 106 = Dec 3 
Barium Steel Corp_____-_-_ ~~} A 1 alle 100 9% Nov 125% Feb Consolidated Mining @ Bele ia 4 ” woe 10- 7,100 5% Apr “10% Oat 
Barlow & Seelig Mig—- - “ 8% 9% 27,000 3 Feb 9% Dec Consolidated Retail Stores... "3243, gain ners | ATS 43% Jan 16% “Dee 
Banic Retractors 1p om B 20% 21 400 15% A : Consslideted een bee 19 5% 5% 6 33,300 ae ae oe 
Baumann ti.) cx aes i 942 8% 9% 4,100 53, wed 20% Dec Geaak Toten a ° ig 34. «37 2 i608 sare Jan 6 Nov 
eae aa pi, common ——— se 18% 18% 20 1800 85. Mar ~ N mee Continental Fdy & Machine Co what by 32% 11% 13,600 rhe m4 13 Dee 
au Brummell] Ties... - -- . es 06 M Continental Gas & Electric c-.. ~ 4 5 Vy, 4,100 3, b 
Brauniz Mills Ine comm@ac—-——W-ip Sy, if 38 «= 300 dan 15% Dee y bret onterna 50 1’ 10s ne smi eee 
Beck (A S) Shoe Corp....----~~~ gee, MF 900 ~ 18% Jan 5544 Dec Cook Paint & Varnish Co___... > ‘= Poti eso 710 «6102S Sep 113. Apr 
aes Aircraft common______ 1 71 7 . = ae 18% Sep 24% Nov Copper Range Co__- * 131 121, 13%, Seen 15 Jan 30 = Dee 
of Tel of Canada_______. 36 4" 7 a a 3'2 Aug 8% Dec i ="""" ' 6% Aug 14% Dee 
Benson & Hedges common.2.~-~~ 34 = 165 | 30 145 Jan 168 Dec Cornucopia Gold Mines 5 1% 1% 17 ; 
Convertible preferred_____ ° +a Hh 150 Mar 46% Fen oe Inc he = - 32% 31 32%, rae 1 we oe 2%. Maw 
womens won -- g 40% 50 6% Mar 46 Jan or? on & Reynolds ~- *4 ' 4%— Mar 32% Nov 
Berkey & Gay Purniture $6 preferred A___. : : 6% 7% 5,100 2 Jan 8% Nov 
Bickfords Inc common__________ i 3, 93% 21.400 1% Jan 6% Dec Cosden Petroleum common__-_--..__3 ~ ae * ~ 1160 «84 Ss Jan 109% Dec 
Bisuners el Fay & Mach Cocom——* 15 14%, 15% © 2ecp Seg. 28s Dec Couraulds Leas Preerred——— 884140, a S50 ge SUR ae” ee 
SF OEE tentininerensreeqentnmiesanec nes . . an: Pane ie 8 4 Nov a ov 
Bliss (E W) common } ou =" = 750 10% Jan 34%% Dec American dep receipts (ord reg)_£) 9 _ P 
“= Ridge Corp common.______ 53, 53% en 4,500 15% Jan 36% Jun Seen ee 5 293, 29 32 Ye 12.400 = Oct 10% Dec 
Blumenthal 18) & Ge preferred___¢ 55% 55% 56% eee 51 . Jan - — Crosley ‘Mania on a : ty 3%: 334 39,000 1 Jan et N 
Bohack (H C) Co sera Papier ; = «(3 27 30 2.700 15% Jan coat a Crowley Milner & Co. 2 4 or. 13'2 16a 5,400 1034 Nov 16% Dec 
in... © Saree 100 50 56% 1,000 95_, Jan 531 Dee Crown Cent Petrol ee Ee 4 93, 16% 177% 6,300 8 July 1742 Dec 
tek Scrymser _._ RRNA Ropeay 2¢ 40 = sey 10 110 Jan 180° Des Sous Cue International A_________® 20% nt Bing an . — 11% July 
I cid es ° 100 32 Jan 44 Nov rown Drug Co common __ 256 _t be ° an 22 «Dec 
oe anne ee a --+----~~-- ” 75 ‘ 
Ore antares common... ° 3% “3% “Suy - ae aaa 12% Jan 2934 Nov Siena on ae preferred... 25 31. 29% 31 ae Pt, _— aa Nov 
$5 2d Sse vine yar eee ee 169 Lg 70% 78 2,850 34% ae ol a $6 preieet  e 6 Secon a 5% 5% 200 2% din 6% a 
Bracilian Traction Lgt & Pwr_______e aN ee 37/900 oo se Dee Cuban Atlantic Sugar_-_.._____ 834% 31% 38% 20 100 aa%e mee oe Dee 
Srewater Ae Common ——_______.--.___ 1 24 22, 24 550 20 «Jan 26 Dec Curti bo cco common... ° ¢: 36% 3834 150 os 8 Mar 32" Dec 
romeutical....... 1 5¥ “aie o 1.600 15 Jan 24 Dec urtis Lighting Inc common______ 2.50 _ Aug 47°4 Dec 
Bridgeport Oil Co_......___._.__ 10% s 5% 10300 3% Feb 6 Jun Curtis Mfg Co (Mo) 5 79: i7 oH ~~ 4% Mar 11% Oct 
orm Mig Co common... es 8 10% 10% 3,300 55% Aug 146) Dee ‘ 19% 200 10% July 20: Bee 
OS Bisiecteliecs ure a 100 17 Mar 21 Nov 
Were - er 31 Jun 35 M D 
Briti nod 
British. American Soe oss--—~- ——" 2 2 " Davenport Hosiery Mills ee 
itish American Tobacco— 25 100 20%4 Aug 24 Dec Dayton Rubber Mfg 3 so (50 100 31 Jan 50% Dee 
Aim dep sete ny eareF—-————- ee she wie hn New common ———-------7 Bde 35 gaty, Se eee ASD 22% dan Dee 
ae cabeaniartititandbainipaltis st ~- 4 3% lass convertible_____ a ‘ pa aiite ot in 
— Caenees Ltd— a — ssi, . died 1944 Jan 231, aa Dejay Stores common... “see ion tty, 37% _20 35% Feb 40%2 Mar 
British Com sete Bp REESE ae 10s 5 6% 7 6.700 ; veunison Mig class A common_______ 5 17). cae aan 1,700 72 Apr 15%4 Dec 
Class B umbia Power class A__..__° 26 26 "50 on oe 72 Nov = — preferred -50 170 * 158 2 te 4 ae 5% Jan 1642 Dec 
slippage bape ee . ne fe < x. -0*% Jun 28 Dec *’ debenture oes é 0 62 Apr 155 Dec 
_—— Fence & Wire common__. er 10% fe: oa : 250 2% Apr 434 Dec Derby Oil & Ref Corp_. 100 33, oe 2 => 138 Apr 155 Dec 
prane aen I ic ocinisenpediinedk ti 31 are re Rg Jan 1123 Nov Detroit Gasket & Mig 2 mn 1% 12% 1,820 8 Sep 14 Nov 
$5 prior preferetillers-—-—-—-_.——_ 444 4454 46% 4 aa bs, oe 34 Sep 6% preferred 20 ae Me “ee cers 36 Jan + Dec 
Brown Rubber Co comm. ~ OneReH raat os me 91 Feb = Des aoe Miae gon Foundry_———_____} 54 4% 5% 11,100 tr nn yrs See 
Bruce (EL) Co muse... ab 9 = (12% — 25,200 3% Jan a Noe Detroit ion | anes.” aoe 8% 10% 7,500 53% Tan 10% Dec 
peg — Hap Ltd_-_____ dinilaine® i “ 44 400 33 Mar 48 , Dec De Vilbiss Co common 10 342 ze = 300 27 Jan 39 Nov 
i EF IE : , 9% Jan \ j axed ‘ 37 2,000 25%2 Apr 
” ot ee Electric Corp— ---* 14% 145% 1,500 10 Jan ks te sain en 18 19 is3 ier - 10% Feb i ey 
e eferred _____ ; “ 193 
Sunser Hill & Senna: kee — 105 105% 350 10424 Dec 106% Nov sag a yeh oo reg £1 ities aa. Se Sie Ne 
oe2ce> oe meme Se fo 9 975 or ‘ 3 pepe at ap cogmanents unas p= 1b 
Ourry ieee ee aoe same 3% yh Teen oan i yee 7 Nov piece egy ap 3 4034 ee 200 a red ae a 
B “ = eee wwe eee 2c 12 ly 2 gh b- 4 "8 Dec cKmun o common 2 Bs pe = or 4 4 14 ov 
utler (P H) common___-—_-—____ SE - igata 16,100 a. om 13% Dec Dumestic Industries class A com ———2 6% Mies We -aeee e = 80 Deo 
/a Nov 4 inion Bridge Co Lt e rf 8 4 Dec 
Dominion Steel & Coal B_..__._____38 135 12% 193 : 25% Mar 33%4 Dec 
Cabl C Dominion Tar & Chem Co Ltd_..._¢ . 2 aK 8,300 6% Apr 14%2 Dec 
. te Risctrte Products common____806¢ ; 5% 57 7 Dominion Textile Co Ltd ~e = ae os 15 Aug 15 Aug 
Cables rust certificates... ___506 412 4h, = 700 2 dan 7% Desc Draper Corp ® 91 Te =- 67 May 88 Nov 
an Wireless— s €4% 500 134 Jan 5% Dec Driver Harris Co 10 62 1% 125 74 Apr x102% Nov 
Cclanhe ee ee ee Wes _- ee Ouke Power Co © 100 waka 50 38% Jan 66. Jun 
California Ses ne > ee aera mee + 1 . “9% 9% 100 oa — 4%2 Dec —_ Rubber Co Ltd— is 84 Jan 103 Nov 
Callite Tungsten ~ NOMBRE SOR - 115, 12% 2,400 634 Jan 10% + Duriwin ‘eders elas Sp £1 ait 10 102 200 8% Sep 9% Nov 
comin Pee Tettrene. my AA 11, % = 4,200 6%— Mar 145— Nov Duro Test Corp common Are = Se 200 812 May 20 Dec 
Canada Bread Co, Ltd__. ~~~ Raa ater - 24% 25 190 20 Jan 25. Nov Duval Texas Sulphur e 151 a 1,900 3%— Jan 7% Nov 
Canada Cement Co Ltd common_____ ° ai o ae -- 5 July 5 Ju ~ 15% 15% 600 ° 11% July 1642 Dec 
6'2% preferred pate SMe recaecaag -- - = a 8% Jan 8% iw 
a ton ah & Foundry ide a 5 -- 108% Apr 10842 Apr E 
re 
“fae Industrial Alcohol -apape celle -- -- -- 25% May 29% Nov nae (Pe nn hyo ae Rn ae? 98 Pt aS 2%e Jan 8% Nov 
SER Sea a ° 6 ’ 742 992 500 78% F ¥ 
Class B non voting meer 5 18 18 200 °. Jan 20 Dec Sestene teen Tron e 7 Lig ia 3,490 46% Feb “82% Nov 
-- -- hag a he Apr 17 D Eastern Ss ee ee _—.. + 4 75 33% Jan 2 
Ca 2 7 ec taves Corp * 5 3 42% Oct 
Copia) Co ao ai . 4% at 0% 10.900 weed $7 preferred series A ° a ti = n% 3,100 1%% Jan 53— Wov 
Carman & Co class A...~~~ ae 30 34 ‘550 -16% Jan Bae gate ann eae Poe 73 75% 108 clea raeee 81” Dee 
Class B ni 3334 7S 2B iM oo TE eee, See 3 
Marnatio : ee 205 20 . a ar 33 _ May $5 preferred 523: 543; ; , 
Casas ee common ° 5914 58 = +: 700 12 Jan 21% Dec Easy Washing Machine B____ ; oo pe - 53% 1,625 39% Jan 5744 Nov. 
Carter (J w ays op ET ° # 150 : $2% Feb 5712 Dec Economy Grocery Stores_ ‘° —— be (2 bo ng 3,400 8 Jan 145— Nov: 
com._______ 13 co Ee ~ = Sep 119% Jul . 2 350 17 Jan 2642 Nov. , 
Casco Products... |. ~777"7"""" 1 1344 12% 14 500 8% J Ro y = v 
Castle (A M) & Co ; jo | 71% = 20% «21% == 1,400 14% Jan 21%. Dee ey aa > —— common... 22 19 22% 90,000 9% Jan 21% Nov, ; | 
Catalin Corp of Amerieas—~--"§ =~ jx, 3, 35" 150 °24 Jan Sate Noe sie pl. eae ; 26-. 2am 600 70% Nov 76% Dee. 
peepee eng Hag T% pfd____"100 Ci... race duly 1442 Dec Fleviric Power & Light 26 pid Alww* 1401 ian. a 80% Nov 
r5% pf OR: aa a -- 2 May 120 ti t es /% 2 50 70 8 Jan 14 Dec 
Penseal Ohio Steel Proaucts ew 105% 10534 10634 210 104% Apr 107'2 Nov PRE age . 7 6% 8% 6,500 ay tan a Des 
Central & South witht 7% pid_"i00 = Peas Se -- (12% Jan 22 Dec Elgin National Watch Co Bees: ah 700, 11% Jan 19% Dec 
Cent bate ‘che Ga Utilities_____50¢ 11% 10% 11% 04m 118 Feb 122% Apr Elliott Co common 10 26% = eng 675 35% Jan 58 Dec 
1% preferred Preferred____100 41 37 411 1150 _j¢ Apr 12 Dec 5% preferred — 50 514% 51¥ “ <.308 oo: J 33%" Jun 
Cony pfd opt nw... <= --- 100 112 106 112 ¥ "470 on 2 Aug 52 Dec Empire District Electric 5% ptd__.100 3 as ‘2 51% 275 50) Sep 92 Oct 
Conv pid opt iy Sta 100-37 37-38 156 oe 2S. Doe Emsco Derrick & Equipment....-..8 14% 1354 441, -- 104% Sep 108% May 
Cessna Aircraft i OE 100 i 36 36 ug 48 Dec Equity Corp common ide my Nd 7) 400 10°4 Aug 15%, Dee 
‘aft Co common... j 6% 6% 6% 4 een i Aug 45% Dec $3 convertible preferred_ 1 52) pos, pot reo ie Jan + oe 
, "4 Aug 7¥. Cia nemee 4, ‘4 4 25 43 Jan 54 
Chamberlin Co of America « ’ eb ei Eureke Pipe Line 1 15% 1442 15% 1,100 7% Mar 17% ‘et 
one Sard, common oT ee Se we + +: 8% Feb 20 Nov Bversharp Inc new commee. 2 531 dec SS. 33 Ost 
- com = “= 2 y ; see 3 
Chesebroneh Mig. n ~7~~~-~-~-~- 821% = 20% 21% 275 ~—«ieie Jan ieee ee on Se oe wae 
Chicago River Ameer co ommae—* 44 doy aga, JAR KS Deo F 
Chief Con Ag 4 an 15% 3 : fe Fe 0 Nov Fairchild e © 
§Childs Co preferred nite=-=--—~=-5 1 : 2% 24 ‘oie 16 ko ed > aon oS — Fairchild ie ee a @ Hs * aan aioe us bri 164 wer 
Cities Service common. ~~ - 60 158! ; : fs c $2. aaenanel ® . May 73% 
. pale ate Mate ------10 31% obs, a % 42 be + Jan 174 Dee Sultan get mre ° 84 84 = 88 800 56% Oct 100% Dec 
$6 prefe BFS. eg oo et 2, 6% Jan 30% Dec Pensent: tee : os 25 26 300 16 Apr 27 Dec 
preferred B 151 2,850 117 1 \, etallurgiral__. e 79 "R32, Fol .. ; 4 
$6 ; aside cinal ies e 14Y; x Jan 145% Dec Fed i 7634 79% 2,600 38% Feb 106 Nov | 
preferret BB__. _ 4% 145% 200 l1i- g + edders Manufacturing Co_____ 1 12: 112 % ' 
ne a —=* 145 142 145 60 «880% Mar” 4ae men Federal Compress & Warehouse Co__aa ” - alee sae 3. Rae 
: rs oe RRS Oe at n v 
For footnotes see page 217, Fire Association (Phila) iy 68 67 68 50 56. duly 75 yo 







































































































































































































































































































































































THE COMMERCIAL & FINANCIAL CHRONICLE 
NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING JANUARY 11 


OKs Friday Week’s Sales r 

New york Curb Exchange Last Range for Week New York Curb Exchange Last Range for Week 
Sale Price of Prices Shares Range for Year 1945 Sale Price of Prices Shares Range for Year 1945 
Low High Low High Par Low High Low High 


Monday, January 14, 1946 








S8TOCKS Friday Week’s Sales 


Ford Motor Co Ltd— 


Am dep rcts ord reg 
Pord Motor of Canada— 
Class A non-voting 
Class B voting 
Ford Motor of Prance— 
Amer dep rects bearer. 
Fort Pitt Brewing Co. 























Pranklin pad > -acemied 


Proedtert voermd & Malt common 
Puller (Geo A) Co 
$3 conv stock. 
4% convertible preferred___.__168 


























$6 convertible preferred 
Gen Water Gas & Electric ——-, 
$6 erred_... 























ux Sugars class A... 
Class B Legis 


$4.50 prior preferred e 
Goldfield Consolidated Mines... 1 


Gorham Inc class A e 
$3 preferred . 


Gorham Mfg common 
Graham-Paige Motors $5 conv ptd—a8 
Grand Mie ce Varnish 
Gray Mf 
Grayson Shops (Cal) 
Great Atlantic & Pacific Tea— 





























Par 

a } | 

a 

s 

i 

Pox (Peter) Brewing 1.38 
i 

Rea | 

1 

. 


8 
2912 


6 


31 


2812 


7% 8% 


29 
31% 33 


55% 6 
Ss 9% 
27% sr tg 
14% 
21% 23. 
30% 31 ? 
31 


129 131 


11% 
14 Vg 

942 
17% 
13% 

9% 
27% 

106 


117 
9% 


6 
V2 108% 
1% 111% 
33 
54 
23 


12% 


59% 
33% 
12% 
18% 
21% 23% 


5% Jan 


22% Jan 
22% Jan 


3% Jan 
3 4% Mar 
24% Aug 
3% Jan 
105% July 
17% Jan 
17% Jan 
55% Jan 
77 Jan 


7% Aug 
9% Jan 
87% Jan 
3% Jan 
1% Jan 
14% Aug 
6% Apr 
8% Feb 
9 Dec 
18% Jan 
101 Jan 
54 Jan 
1% Jan 
2% Jan 
92 Jan 
13% Jan 
111% Jan 
109% May 
15 Jan 
52% May 


12% Jan ~ 


18 May 


17% July 
17% Jan 
3% Jan 
48% Jan 
13 Jan 
103 Jun 
% Jan 
39% Feb 
7% Jan 
47 Jan 


39% Jan 
22% May 
7% Mar 
10% Apr 
8% Aug 


8% Dec 


31 Dec 
32 Dec 


1% May 

9% Dec 
34 Jan 
20 Nov 
2342 Dec 
31% Dec 
37 Dec 
105 Dec 
131 Nov 


13 

14% 
92% Oct 
15% 

11% 


18% 
14% 
10% 
9% 
29% 
107% 
125 
10% 
6% 
109 
21% 
117 
110 


35 

53% 

21% 

32 Nov 


24% Dec 
25% Dec 
7% Des 
71% May 


48% Dec 
144% Dec 
52 Nov 


64 Dec 
37 Aug 
14 Dec 
24% Dec 
x24 Dec 


Interstate Power $7 preferred__._-_- 37 36 37% 





Investors Royalty 
Tron Fireman Mtg voting trust ctfis_._ 
Irving Air Chute 
{talian Superpower A 








Jeannette Glass C e 
Jersey Central Pwr & Lt 542% e-e 
6% preferred 
1% wpreferred _. 
Julian & Kokenge Co bd 














Kansas Gas & Elec 7% preferred___100 
Kawneer Co 
Kennedy’s Inc 8 
Ken-Rad Tube & Lamp A_._..-..---.-° 
Key Co common—. ° 
Kiade (Walter) & Co 5 
Kimberly-Clark Corp— 

nth preferred 100 

Co Lighting 1% pfd B_....-100 

5% preferred D 100 
King Seeley Corp 1 
ag Products. 2 

b roleum 
Eirtiand Lake G M Co ee | 
Klein (D Emil) Co common___—--_-_._* 
Kleinert (I B) Rubber Co 29 
Enott Corp common 
Kobacker Stores new eae | 
Kresge Dept Stores— 

4% convertible ist preferred____168 
Krueger Brewing Co. 












































Lake Shore Mines Ltd 2 

Lakey Foundry & Machine 

Lamson Corp of Delaware-2=-—— 

Lane Wells Co common 

Langendorf United Bakeries class PO 
Class B s 


Lanston Monotype Machine 
Lefcourt Realty common 

Convertible preferred 

Prior preferred 
Leonard Oil Development.._...__._....28 
Le Tourneau (R G) Inc | 
Line Material Co 8 
Lionel Corp 10 
Lipton (Thos J) Inc 6% preferred___28 
































‘Lit Brothers common 





Loblaw Groceterias Class A ° 
Class B 6 
Locke Steel Chain 8 








7% Jan 

% Jan 
19 Jan 
8% Oct 
1 Jan 


4% Jan 
104 Jan 
107% Mar 
10842 Mar 
21% Feb 


116% Feb 
20%2 Dec 
13 Jan 
15% Oct 

84% May 
18 Apr 


11342 Nov 
52% Jan 
43% Jan 
22 Dec 
3% Jan 
7 Apr 
18 Jan 
15% Jan 
1642 May 
14% Mar 
8% Aug 


99 §66Jan 
g Jan 


a0 Jun 
2% Dec 
29 Dec 
14% Dec 
4¥%e Mar 


23 May 
94% Dec 
14% Dec 
24% Dec 
34 Nov 
12% Dec 
22'% Dec 
11% Dec 
80 Oct 
40 Nov 
+ Nov 
46% Dec 
25 Dec 
26%2 Dec 
30% Apr 
18% Dec 
25% Oct 


30% 


, 10 9 \, 163 

Non-voting common stock...-® 114% 110 115 86 Jan 117 Oct Jane Ghar OGs Seep CMR : 4 

7% st preferred 137 - 135 137 127 Jun 140 Feb ee Set ae : - bu 
oy oe " 2505 Sone 47" Dec 7% preferred A ctis of een } 111. 
19% 185% 20% ’ 10% Mar 24% Nov 6% preferred B ctfe of dep_ ; ¢ ) 2,475 99 

3 ae mtene “page 15 0. Dee Louisiana Land & Exploration_____-3 2% 19/800 12% 

2 115 Y%4 115% 109. July 114% Mar koutstene Sone ¢ Cor cal i= /800 22% 

ce » ile . 8. Feb Nov Lynch Corp common 38% ; 450 41% 




















+ = 





15% . 9% Jan Manati 





























Henry Holt & Co common..___.__.___1 

Chemical common—__.____3.86 
(R) & Co class A 
Consoli 














Howard Stores Corp 
5%% preferred 


Hubbell (Harvey) Inc 
Humble Oil & Refinins ~......_ 
Hummel-Ross Fibre Corp_..._..8 
Hussmann Ligonier 

$2.25 — 

Com stk purch warrants... 
Huyler’s common 

1st preferred 
Hydro Electric 
@ygrade Food Products. 























5% conv pi 


Mlinois Power Co common_._..__.._...__® 
referred 80 
Dividend arrear ctfs 




















Treland 
Indianapolis P & L §5%% puaticted ion 
—— Service 6% preferred_..._. 





Co of North America__-_.10 








ternational Safety Razor B......__ 
International Utilities Corp com.._18 
$3.50 preferred a 





y 9% 
39 39 
69 69 

6% 7% 
642 6% 
11% 13% 
23 24% 
1744 17% 
16% 17% 
42% 44 
1638 16% 
16% 16% 
108 108 


21% 
4034 
74 

13% 
22% 
20% 
40% 


6 Apr 
27 Aug 
53% Jan 

1% Jan 
3% May 
E.. Jan 
6% 4 

8% Jan 

20% Mar 
14% Jan 

11 Jan 
103% Jan 


5% Jan 
19% Jan 
33 Jan 
9% Jan 
14% Jan 
14 Jan 


30% Jan 
110 Mar 
25 Oct 
104 Oct 


23 Jan 
40% Aug 
7¥e May 
10% Jan 
42 Sep 
7 =dJdun 
3% Jan 
28 Mar 
3% May 
14% Mar 


14% Jan 
53 Jan 
15 Mar 
13% Mar 


6% July 
11% Jan 
12% Jan 
11 Jan 


24% Sep 
112% Sep 
52 Jan 
57 Jan 
85% Feb 


19% Mar 


19 Jan 
20% Feb 


9% 
185% 
18% 

8% July 

2% Jan 
23 Jan 
51% Jan 


41% Dec 
113 Jan 
40 Nov 
106% Dec 


34 Dec 
50 Feb 
14% Dec 
Nov 
Nov 
Oct 
Dec 
Dec 
Dec 
Dec 


Dec 
73 Dec 
20 May 
32% Oct 


8 Dec 
15 Jun 
15 Jun 
12% July 


30% Dec 


116 «Jun 


100 Oct 
100 Oct 
113 Nov 


26% Nov 


68 Nov 
28% Nov 


26 Dec 
22 Mar 
21% Mar 
13 Jan 
6% Dec 
40% Dec 
534% Mar 





Sugar 
Mangel Stores common 
Manischewitz (The B) Co. 
Mapes Consolidated Mfg Co 
Marconi Internat Marine 
unication Co Ltd__-_-_-----£) 


Marion Steam Shovel___........__..- 

Mass Utilities Association vy t ¢_......1 
Massey Harris common. ad 
McColl-Frontenac Oil Co 6% pfd_--100 


McCord Corp common 
$2.50 preferred 


McWilliams. Dredging 
Mead Johnson & Co 
Memphis Natural Gas common-_-_._.--0 
Mercantile Stores common__.__...-—* 
Merritt Chapman & Scott. 4 


-100 
1 
250 

15 












































1 
-2.50 
s 
10 
Micromatic Hone Corp 1 
Middle States Petroleum class A vtc-_1 
Class B vtc 1 
Middle West Corp common...__---_--5 
Midland Oil Corp $2 conv preferred_.* 
Midland Steel Products— 
$2 non-cum dividend shares bd 
Mid.ale Co common ° 
Mid-West Abrasive 50 
Midwest Oil Co 10 
Midwest Piping & f&upply__----——--—-- 
Mid-West. xefineries. 1 
Miller Wohl Co common 
5% conv preferred 
Mining Corp of Canada 


Minnesota ory & Mfg 
Minnesota P 


Molybtienum Corp 
Monogram Pictures common._._----~2 

542% conv preferred 10 
Monroe Loan 1 
Montana Dakota Dinities new com...5 
Montgomery Ward A_--.----.------- 
Montreal Light Heat & Power-_------° 
Moody Investors partic pfd__--.._-_-°. 
Morris Plan Corp of America 10c 















































Mountain States Power common.-_-..° 
Mountain States Tel & Tel__-_-----100 
Murray Ohio Mfg Co. 
Muskegon Piston Ring 3% 
Muskogee Co common ° 











5 


Nachman Corp 
National Bellas Hess common _._..__--- 
National Breweries common... avian 

7% preferred 25 





14% Jan 
17 Mar 
33. «Jan 


5% Aug 
8% Jan 
1 Jan 
7% Mar 
94 Mar 
7 Jan 
365% Mar 


12% Jan 
29 Dec 
4% Jan 
25% Dec 
13% Jan 
3%e Apr 
100 Jan 
3% Jan 
34% Jan 
45 Jan 
3 Jan 
8¥% Mar 
1% Jan 
8% Jan 
12% Jan 
15% Aug 
2% Aug 
11 Jan 
10% Aug 


26 Mar 
28% Jan 
2%4 Feb 
842 Jan 
27 Jan 
3% Jan 
14 . Aug 


46 Aug ; 


1% Jan 


43 Dec 
104 Sep 


13. Jan? 


9% Apr 
-Feb 
Aug 
Jan 
Feb 
Feb 
Mar 

Jan 
Nov 
Jan 
Jan 
Feb 
May 
Jan 
Jan 
Jan 


19% Jan 
2% Jan 
332 May 
39% Mar 


optional weevents.._.__-- 3% 4 ’ 2% Mar 8% Now 


412 Dec 
18 Mar 
40 Oct 


6% Feb 
13% July 
4%, Dec 
14% Dec 
94 Dec 
22% Nov 

Oct 


Dec 


9% 
21 
5 
13 
197% 
22 


48 
10% Nov 
5% 

10% Dec 
3044: Dec 
14642 Dec 
29 Nov 
205% Dec 
17% Feb 


27 Dec 
7% Nov 
43 Dec 
39% Mar 





For footnotes see page 217. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING JANUARY 11 
: 

















S8TOCK 
New York Curb 









Candy Co common 
City Lines common 


National Mfg 
Nawuonal Rup 
National Stee] Car 
Nationa! Transit 
National Tunnel 
National Union Radi 


Nebraska Power 7 


Meter class A 
le Le Mur Co cla 






















& Stores common 













meen - 12, 
nes common __ 






% Preferred______1990 
Co 


------~......8 







+ 
Ssociates_....__« 





































Se A ee ee ee ee 







aa === — 19 








Shipbuilding Corp— 
unders shares 











MM 





ae 























t & Power common 
Rayon class A______e 





North American 














North 

Northern Indiana 
Northern Natura] 
Northern 


Northrop Airc 
Nowadel-Agens 


eo Ce net, Heeestnsnaeey 





- 


_ 





Ohio eran A class 5 
wer erred_ 
Public > 1st pid_~—ine 

















Co ommen le 
st Pfd_.____ ag 
ph 

4 % Dp 
Serv erases, 
Ne 
new common . 
ayS Warrants_ 


te 
Pacific Public 
$1.30 1st prefe. 
~Hersey Tubes 
American Airw 


ney 


Parkersburg R 
Patchogue P] 


Peninsular T 


ymouth Mills. ~~~~ 





d Corp commun __ 


Penn Power & 
fenn Traffic Cc 


Pharis Tire & Rubber am 
Pp delphia Co common 


Po 
Pnoillips Packing Co 
rce Governor co 
Pinchin Johnson L 
Gold Mi 


Piper Aircraft Cc 
Pitney-Bowes Ine 
Pitts Bess & L E RR 
Pittsburgh & Lake E 
Pittsburgh Metallu 


ween) 


PO CIS ceases ® 


eagle aes» 
late ng acai ~ 
yY Wine Co 


ie | 


Pleasant Valle 
Pneumatic Scale 
Powdrell & Ale 
Power Corp of 

6% Ist preferred 


Pratt & Lambert + 
Gold Mining 


—— <a. ——— ==. 10 


—- Se ee | 
Canada : 


ee tee e 

a a ce nee ene ® 

rreg lorado— 

r — a ens ener 

Tred... = 

und Power & hig 

on 

$5 prior preferred___ 
8o 


Timber. ee 



































For ‘footnotes Se€ paze 217. 


Week’s Sales 






































































































































































































































STOCKS 
Range for Week New York Curb Exchange 
of Prices Shares Range for Year 1945 
Low High Low High 
32% 40 850 19% Aug 35 Nov 
21% 23% 7,500 15% Jan 25% Dec 
14% 14% 11,800 ll Jan 15% Dec . 
23° 24% ©" 1500 8% Feb 23% Dec Oo oats common__ i00 
174% 19% 2,400 11 Jan 205% Dec Quebec Power Co ° 
22% 235, 300 16% Jan 19% Jun 
144% 14% 1,700 11% Apr 15% July 
3% 4 2,900 154 Jun 4% Dec 
8% 9% 38,200 5 May 8% Nov 
1085% 10934 100 106% Noy 113 Aug Ralloan ith-Orpheum option warrants. 
1934 201% 800 9 May 25 Nov Railway & Light Securities 10 
20% 22 2,900 8% Jan 23 Dec bing be = . 
12% 19 4,000 7% Jan 15% Noy Rai ~~ =: ty Investmen ana 
114g 12% 825 6 Jan 13° Dec Rath Packing Co. common_______~ : 
93° 94% 1,000 3 Jan 94% Dec Raymond rtibie eee eoamen__--° 
30%, 31 200 21% Jan 30% Nov #3 tees a oe ay 
128 132 230. 110% Feb 136° Nov Raytheon Bit oes common. 7. 
40 42 1,575 14% Jan 41 Dec Reed —— #,. 
3131 100 = 203% Jan 31 Dec ong Dry Goode mineering....__8 
72% 76 2,300 63 Mar 75% Oct — = Sao 
8. 8% 7/200 2% Mar 9% Dec cian Radiator 8 —----—--= 
> a toe 40 Mar = Rio Grande Valley Gas Covtei3 
ede Ate RE Rochester Gas & Elec 6% vfd D____100 
aa ay 00 a2 Ha 22 Jan Roeser & Pendleton Inc ad 
57 87 200 30% Apr 63% Dec Rolls Royce Ltd 
2842 281% 50-16% Jan 31% Dec lan Gab vale has ord reg... gs 
18% 18% 100 14% Aug 21% May Rome Cable Corp common____.____g 
110 111 50 106¥%July 110 Fee Roose ictal Works . 
ii Bs aogoo “gig Met 81m Bec | Roaweret Pela tn 
B44 7} - 4.Jan 9 Dec 
ia? 11272 2.685 B5%s gan: 139% Dee 1.20 Electric Btecl Garr ————-29 
114 11514 170... @2..Jén. 114 Des i A a0 Gee ; 
1%. 2% 3,100 “te. dan 2% Nov Bere ~y Fifth ann 2% 
11. 12%° 4/100 656 Mar 13° Dec ae a peutieal Oc i 
18% 19% 10,000 sax, + So ma a ae Consolidates ° 
185% 19% ; “% Jan 20% Cc ; 
3% 35% 9,700 ae an 4 Dec 
30% 32 $100 sate Mar 33% Dec n 
7% -9 19, Jan 9% Dec St Lawrence Corp Lia 
144 145 150 121 Mar 148 Noy Class A $2 conv pref 50 
49% 5014 700 3544. Jan 50 Dec St Regis Paper common 5 
5042 50% 100 36% Feb 51% Dec Salt Dome Oi) Co 1 
ae oe as 51% Sep 56 Mar Samson United Corp common... _1 
7 8 900 1% Jan 9% Nov . Savoy Oil Co 5 
8 9 300 55% ‘Jan 9% Dec Schiff Co common___ as 
20% . 21% 5,900 114% Mar 25% Nov Bchulte ) common 1 
104 104 100 99% Apr Jun Convertible preferred. 25 
109 109% 125 . 106% Jan 110% Dec Scovill Menufacturing ___ -25 
46 47 1,150 34% Mav 4753 Dec Scranton Elec $6 pfd_ ° 
45 48 6,200 14% Mar Dec Scranten Spring Brook Water Service— 
12% 13%  —3'909 6% Aug 15% Nov @6 preferred__ . 
35% 39 2,000 26% Jan 40 Nov Scullin Steel Co common... i 
Securities Corp General. 3 
. Bros 
Lock ‘ou Hasdwnse a 
3% 3% 25,400 4% .Apr .T% Nov Seen common... 
34% 38%, 375 22% Jan 37 Nov Belby Shoe Co “ 
117 117 20 112% Aug 117% Jan Selected Industries Inc anemeaaanees 
1184 1181, To 115%. Oat 119% Sep Convertible stock_ "35 
110% 111 30 110% July... 11%. Noy ¢ $550 prior stock___ 
42 43%, 400 Ye Jan 4412 Dec 4llotment certificates_ 3 
15%, 16% 550 6. Jan 15 Dec Semler (R B) Ine i 
x =~ aan 6%— Aug 12° Dec a ay an — x 
19 20 00 10%- Jan . ry 
= " +s aan Serrick Corp class B 1 
Seton Leather common 
Shattuck Denn Mining 8 
, ter & Power__._._.___® 
13. 14 700 12% Dec 14% Nov Shawinigan Wa Bak... . 
42 43 1600 38 Jan 44 Dec oa ee 
39% 393% 200 36 Jan 39 Dec Sherwin-Williens az Ganade.. ne 
105% 10642 175 104%'Suly - 109% Noy Gick's Brewenn Lta 
oe ee ~~  40T%2.Sep.... 115% Dec Giles Ge ne Wi e 
11% 115% 400 7 “Jan 11% Dec ons— 
27% 2714 100 x22 Jan 27 Dec ee . 
27. 27 50 25 Sep 29 Oct Simplicity Pattern common ~~ mete 
125, 14 44,000 5% July 15% Dec r Manufacturing Co______ -...100 
12% 13 30,200 8% Jan 18% July sine Manufacturing Co Lida 
+ ve 8%. Jan 20 Nov Amer dep rets ord regis___.______¢3 
83 85 300 33% Jan 78% te Sioux City Gas & Elec 7% ptd____100 
26% 315, 4,700 18% Jan 27% Dec ae Waar 
tog ete An 44% Jan 65 Nev Smith (Howard) Paper Mills 
Solar Aircraft Co 1 
cos Si ma oq 40 Mar 48% Dec Solar Manufacturing Co 1 
28 2812 150 28% Dec 31% Jan Sonotone Corp 1 
8 812 20,700 5% Jan 8% Noy Soss Manufacturing common_......__1 
19% 21% 1/460 ami Sl eh alee Coa on 1 
8383 50 78 Mar 4 Nov South oonst Corp comm “3s 
7% 9 1,100 1% Jan 10 Dec Southern California Edison— 
1143, 115 150 115% Dec 115% Dec 5% original preferred 28 
8 x84 2,100 3 Jan 9%2 Dec 6% preferred B 25 
78%2 80 2,450 57 Jan 8214 Nov 54% preferred series EE 
49’, 52 3,200 46% Sep 53% Sep Southern New England Telephone__100 
48 48 50 344% Jan 50 Dec Southern Phosphate Co 10 
Line 1 
18% 21% 11300 11% Jen 19% Dee yt ar po Bae 5 
15 17% 1,900 11 Jan 16% Nov Spalding (A G) & Bros pid_....... 50 
31% 32 950 30 Jan 33 Nov cer Shoe Corp ® 
1642 17 1,300 738 Jan 16% Dec e ine. * 
29° 99 700 253% Apr 37% -Jan Gtali-tleyer In 
Pg ae -- 18 Aug 20 ov tandard Brewing Co 2.78 
5% 6% 8,800 4 Jan 7% Nov pee me Cap & Seal common—_______} 
74 8% 8200 3% Apr 8% Dec Convertible preferred 10 
13° 14% 2,500 x8% Jan 15% Oct Standard Dredging Corp common...~1 
46 46 50 43 Feb 46 Noy $2.60 convertible preferred__._____90 
73% 75 840 64% Jan 78% Nov Standard Oil (Ky) 10 
24% 281% 1,850 14% Mar 30 = =Oct Standard Power & Light 1 
ee ab Lue 117 Jan 160% Dec Commor class B bd 
6% 7% 2,900 4 Jan 7% Nov Preferred ——--8 
Standard Products Co. “ 
24% : is eo be 7 nee Standard oer Fg 3 
8% 914 2,900 8 Jan “4 Dec Standard 
22% 27 3,100 12% Jan 25 Dec Starrett (The) Corp voting trust ctfs__1 
iG a 6% Jan 14% Dec 
tts: Fon. 96% Nov 96% Noy Steel Co of Canada m ® 
Stein (A) & Co common ° 
45% 45% 150 31 = Jan 46 Dec Sterchi Bros Stores common... 4 
2% 2% 30,300 1?; Jan 234 Nov 6% 1st preferred 50 
82 10 51 Jan 8012 Dec 5% 2d preferred - 20 
15% 173% 6,400 12. Mar 17% Dec Sterling inum Products... 4 
2% 25% 27.000 % Jan 3 * Nov Sterling Brewers Inc.. 1 
14%, 16 2,100 10% Apr 16% Dec Sterling Engine eincntonennapalidien et 
=i i 842 May 1042 Noy Sterling Inc___ 1 
Stetson (J B) Co common... 
X108 x108 30 106% Noy 112 May Stinnes (Hugo) Corp 
iH ae = 110 Nov 118% Jun Stroock (S) & Co common... 
Pin 8 ii me 14% Jan 17% Jun Sullivan Machinery bd 
110% 110% 25 105 Sep 110% Jan Sun Ray Drug Co___ 
23 100 16% Jan 25% Noy Superior Portland Cement, Inc— 
22 225 13% Mar 23% Dec wg, SRR RN re came 
15% 16% 1,000 13% Aug 17% Nov Swan Finch Oil Corp 











110 Noy 


32 Jan 
3 
267% Mar 


110 Feb 
19% July 


10% Jan 


425 Jan 
27 May 


41% Jan 
30% Jan 
29% Mar 

134% Jan 
8 


9% Jan 
11% Aug 
x51% Apr 


5 
4% May 


17 Mar 
27% Jan 
3% Jan 


18% Jan 


105s Jan 170 
11% Jan 


2% Jan 
3% Jan 


61 Jan 71 
164% Mar 29 
10% Apr 29 
53 Mar 55 
15 Apr 19 
11% Jan 21% 
4% May 10 
6% Oct 
3% Feb 144% 
24 


1% Jan 4% 


23% Jan 33 
19%4 Jan 31% Dec 


$$$ 


Range for Year 1945 
Low High 


76% Jan 107 Dec 
156 Jan 170 Dec 
13. Jan 15 Dec 








18% Jan 
174% Nov 
1l Mar 
6% Aug 
5 Sep 
3% Mar 


2% Jan 
164 Jan 


88% Jan 
10% Jan 


4% Oct 
25 Nov 
2 Jan 
9% Jan 
1 Ja 


Apr 
4% Jan 
7% Jan 
2% Jan 


7% Jan 
4 Jan 


Aug 


Jan 
$ Jan 
Jan 
vs Jan 


ts Jan 


% Jan 


Jan 
Jan 34%, 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING JANUARY 11 





STOCKS 
New: York Curb Exchange 


Par 


Taggart Corp common 3 
Tampa. Electric Co common .____.....* 
Technicolor Inc common . 
Texas Power & Light 7% pfd._._._100 
Texon Oil & Land Co 2 
Textron Inc ees cniteitaisae 
fhew Shovel Co common 5 
Tilo Rocfing Inc 1 
Tishman Realty & Construction....~.1 
Tobacco & Ailvea Stocks od 
Product sa tinbelanes: 


Exports_____. 
eco Security Trust Co Ltd— 
Amer dep rets ord regis 
Amer dep recs def reg. 
Todo Shipyaras Corp 2 
Toledo Edison 6% preferred___._..100 
7% preferred 100 
Tonopah Mining of Nevada.._..._....1 
Trans Lux Corp. 3 
‘Transwestern Oil Co 10 
Tri-Continental warrants 
Trunz Inc bd 


Tung-Sol Lamp Works 1 
60c convertibie vreferred__..._..._* 















































Odylite Corp 1 
Ulen Realization Corp 10¢ 
Unexcelled Manufacturing Co_...__.10 
Union Gas of Canada ad 
Union Investment Co bd 
Union Stk Yds of Omaha 
United Aircraft Products._...cu..imncid 
United Chemicals common__..._._.._*® 
United corp warrants 
United Elastic Corp © 
United Gas Corp common ______-_..10 
United Light & Railways 
United Milk Products gE 
$3 participating preferred_...c..._* 


United Molasses Co Ltd— 
Amer dep rets ord regis 
United NJ RR & Caual 100 
United Profit Sharing......_._____256 
10% preferred id 
United Shoe Machinery common____25 
Preferred 
United Specialties common_.._._.____1 
U S Foil Co class B 
U S Graphite common 
U S and International Securities___._* 
$5 ist preferred with warrants_____* 
U S Radiator common 1 
U 8S Rubber Reclaining bd 


United Stores common 
United Wallpaper, Inc 
Uaiversal Consolidated Oil__ 
Universal Insurance 
Universal Proaucts Co 
























































»s 
Utah-Iauno Sugar 8 
Utah Power & Light $7 preferred_____* 
Utility Equities common___..._.____106 

$5.50 priority stock 1 





Vanes: Oury common 1 
convertiole preferred_____ 3 
Venezuelan Petroleum 1 
Vogt Manu‘acturing 2 
7 
2 











Waco Aircraft Co._ 
Wagoc> Saking voting trust ctfs ext... 
100 





7% preierred__ 
Waitt & Bond class A_ e 
Class B__ 











Ward Baking Co ca SE RE 
Wayne Knitting Mills ae | 
Wentworth Manufacturing amavarenaiieran alee 





West Texas Utility $8 preferred 
— Va ae A Coke P 
esterp ryland Ry 7% ist pfd__100 
Western Tablet & Statione ee 
Westmoreland Coal eran 
moreland Inc 
Wevenberg Shoe Mfe_ 
Whitman (Wm & Co 





6 
————— 


20 

















Wichita River Oil Corp 
Williams (RC) & Co 
Willson Products Inc 
Winnipeg Elec common RE ae 
Wolverine Portland Cemen 
Woodall! Industries Inc 2 
Woodley Petroleum 5 
Woolworth — Ltd — 

American posit receipt aasusanesthen 

_ 6% preference Shoe aaa ee —— 
Wright Hargreaves Lida_ 4 


Gaseeen 








tH --__.10 











Friday 
Last 
Sale Price 


Week's 
Range 
of Prices 
Low High 


10i% 
36% 
28% 


9% 
3542 
26 42 


10% 10% 
21% 24 
41 41%, 
16 1634 
16 


Sales 


for Week 


Shares 


Range for Year 1945 


Low 


554 Jan 
27% Jan 
1942 


11542 


12% Mar 


5% Mar 
233 Jan 
41, Mar 
7% July 
648 Aug 


59 Jun 


9%4 Mar 


22 Feb 


275 


107 


3/64 Apr 
20 Jan 
9%4 Jan 
14%2 Mar 
38 Jan 
86 Feb 


6'2 Jan 
Jan 
1% Mar 
9 May 
73% July 
44 Feb 
9 Mar 
843 Mar 
13% Apr 
1% Jan 
83 Jan 
45, Jan 
1% Jan 


* Jan 
4% Jan 
18 Mar 
214% Feb 
26 Jan 
3 Mar 
65% Jah 
143 Jan 
92 Jan 


3 Jan 
54 Jan 
9% Aug 
11% Aug 
5 Jan 
10 Jan 
Mar 
17 Mar 
3 Jan 
3% Oct 
18 Jan 
453 Jan 


1334. Jan 
1334 Jan 
11% Jan 
6 Jan 
5 Jan 
842 Mar 
8% Aug 
11 Jan 
5% Oct 
3 Jan 


High 








BONDS 
New York Curb Exchange 


Gas & Electric Co.— 
2%s s £ debs. 1950 
Stes @ f debs__.._._..._.___ 1969 
3%s s f devs.__: ~--1976 
Amer Writing Paper 6s__ --1961 
Appalachian Elec Pow 3%s______1970 


Appalachian Pow deb 

Associated Elec 4% s__ a 
SAssociated Gas & Elec Co— 
4Conv deb 4's 
'QConv deb 4%4s_ 























s ‘2 
Assoc T & T aeb 5165 A --+.1955 
Attantie City Elec 344s_......__ __ 1964 


Bet! Telephone of Canada— 
ist M 5s series B. 
5s series C = en een a OD 





1957. 


Interest 
Period 


J-J 
J-3 
M-S 
J-D 
J-J 


A-O 
J-J 


M-3 
J-J 

P-A 
a-O 
F-A 

M-S 
M-S 


J-D 
M-N 


Friday 
Last 


Sale Price 


Week’s Range 


+ 


or Friday‘s 
Bid & Asked 


Low High 


101% 103 


105 =1105 

10612 10612 
102 103" 
11074 110%, 
124 124 
103. «104 


51% 5234 
51 53% 
51% 54 
5073 507% 
52 54%, 
54 54 
53% 54% 
103%, 105 
107% 107%, 


110 110'4 
119'2 119!2 


Bonds 
Sold 


No. 


Range for 
Year 1945 


Low High 


101% 104 
105 - 
107 

100 

108 


123 
92% 


29 
29 
29s 
338 


29 
30% 
29 
99 
1054 


110 
11742 


113% 
121 





BONDS 
New York Curb &xchange 


Bethlehem Steel 6s 
Bickford’s Inc 64s 
Boston Edison 2%s......._-... 1970 
#ACentrai States Electric 5s 

45%es vip icdienene 








§A Chicago Rys 5s ctfs (part paid)_1927 
Cities Service os Jan i966 
Conv deb 5s 1950 
SS Ee 
Debenture 5: 1969 
Consol Gas El Lt & Pr (Balt;— 
3s series N_. 1971 
ist ref mige 3s ser P_____._._.1969 
lst ref mtge 2%s ser Q....--.. 1976 
Censolidated Gas (Balt City)-— 
Gen mtge 4425 1954 


Delaware Lackawanna & Western RR— 
Lackawanna of N J Division— 
ist mtge 4s ser A 
ist mtge 4s ser B 


Eastern Gas & Fuel 344s 
Elmira Wavcer Lt & RR os____~_-_19ou 
Finland Residential Mtge Bank— 

Te ES  cnierdiieun thiiecccmaion ne 


Gatizeau Power 3%s A___..._.._1969 
4General Rayon Co 6s ser A 

Grand Trunk West 4s___.__..~___19590 
Green Mountain Pow 3% _. ~~~ 1963 
Grocery Store Prod 6s 1953 
Guantanamo & West 6s 1958 


Hygrade Food 6s ser A_ Jan 1949 
6s series B__._.__._.._._.__.__.__Jan 1949 
Illinois Power Co— 
lst & ref 5's series B 
Indiana Service 5s... seal 
1st lien & ref 5s 


Indianapolis P & L 3%s 
International Power Sec— 
46%s series C 
46%s iDec 1 1941 coup)____1955 
A%s series E pseaminns 1957 
47s (Aug 1941 coupon)______1957 
47s serics F oa 1952 
47s (July 1941 coupon)__.___1952 
Interstate Power 5s 
Debenture 6s 
































Altalian Superpower 6s_........_1963 
Jersey Cent Pow & Lt 34es___.._ _.1965 


Kansas Electric Power 342s 

Kansas Gas & Electric 6s.___..._..2022 
Kansas Power & Light 3%s__...-- 196y 
Eentucky Utilities 4s 1970 


McCord Corp 6s stamped 
Midland Valley RR— 
Extended at 4% 
Milwaukee Gas Light 4%s_.._-_ sii 
Nebraska Power 442s 
6s series A 


New Amsterdam Gas 
New Eng Gas & E) Assn 5s_..___ 1947 


5s 
Conv deb is 














Ne@w England Power 3%s_..._.__1961 - 


New Engiand Power Assn 5s______1948 
Debenture 542s __...__.__________1954 

NY State Elec & Gas 3%s___-_._ i964 

N Y & Westchester Ltg 4s________2004 

North Continental] Utility Corp— 
45s series A (part paid) 


Ohio Power ist mtge 3%s_...L__.1968 
lst mtge 3s__ i971 

Ohio Public Service és 

Oklahoma Power & Water $5s_.____1948 


Pacific Power & Light 5s____... 1955 
Park Lexington ist mtge 3s_____-.. 1964 
Penn Central Lt & Pwr 44s 
BOD i tac ectesnigidahitentinatemtasine ts 2, 1979 
Pennsylvania Water & Power 3%s_1964 
y ee rae EAs ~ 1970 








Philadelphia Elec Power 5'%s____197% 
Portland Gas & Coke Co— 
5s stamped extended 
Power Corp (Can) 4's B____ ___1959 
Public Service Co of Colorado— 
1st mtge 342s 
Sinking fund deb 4s 
Public Service of New Jersey— 
6% . perpetual certificates 








Queens Borough Gas & Electric— 
5‘2s series A 1952 


Safe Harbor Water 4%4s____.__.__1979 
San Joaquin Lt & Pwr 6s 3______1952 
4Schulte Real Estate 6s 
Scullin Steel-inc mtge 3s__..__~ ~~.1951 
Southern Calitormia Edison 3s___.1965 
Southern California Gas 3%s__..1970 
Scuthern Counties Gas (Calif)— 

ist mtge 3s 1971 
Southern Indiana Rys 4s__...-. __1951 
Southwestern Gas & Elec 3 %s_....1970 
Spalding (A G) §s_-- 1989 











Standard Gas & Electric— J 
6s (stamped)__...........May 1948 
Conv 6s stamped May 19438 
Debenture 6s. 1951 
Debenture 6s Dec 1 1966 
6s gold debentures_ 1957 
Standard Power & Light 6s_.....1957 
AStarrett Corp ine 5s. 1950 
Stinnes (Hugo) Corp— 
47-43 3d stamped 
ACertificates of deposit 
Stinnes (Hugo) Industries— 
47-4s 2nd stamped. 


Toledo Edison 314258 


United Electric N J 4s 
United Light & Power Co— 

lst lien & cons. 544s. 959 
United Light & Railways (Maine) — 

6s series A 1952 
Utah Power & Light Co — 

Debenture 6s series A... 20223 
































Interest 
Period 


Q-F 
A-O 
J-D 
J-J 

M-S 


M-S 
M-S 
F-A 
4-0 
A-O 


J-D 
J-D 
J-J 


A-O 


Thursday Weeks Range 
Last or Friday‘s 
Sale Price Bid & Asked 


Low High 


= #113) =sOo115 
‘ 10553 106 
81 81 82 

82 84 


67 687.4 
106 106 
103 44 104% 
105*4 10644 
105*2 106% 


108'2 108'2 
£10744 108'2 
106 106 


125 125 


76% T7434 
40% 44 


1105 §=106'2 
t128%2 - 


188% 89 


106 
$60'2 
$107%2 107%4 
$105%4 107 
$101 ~ 
107°, 108 


106%. 


1106 - 
4105%4 _. 


10374 104 
103% 103'2 
105% 105" 


107% 107% 
50 50 
0 49 
48% 49 
47% 50 


1002 101'% 
96% 9842 


52% 52% 
106'2 107 


$104'% 108 
$115 «1118 
2109 110 

105% 106 


103% 105 


70% Tle 
$107 %2 10842 
106*4 106%, 
£11242 113 


1103 109%. 
99 §6100 
987%, 99%, 
99 99%. 

4108% -—- 

10254 105 

104% 105 

1065% 106% 

101%2 102% 


46 46 


107 V@ 107 4s 
107% 107% 
106 106% 
1100 100%. 


105 105'2 

81 87 
107 42 
104% 
107'2 
107 '4 


110%4 


103 
105 %2 


107'2 
104 


167% 


107 
108 '2 
101 
108'2 
105%4 


107 
108'4 
108% 
105 


102'2 
100% 
102 
10412 
103% 
L2 104 
83% 


48 


42 

106 

108 

41053, __ 
10842 109's 
114% 114'2 


Bonds 
Sold 


Low 


43 


~~ FWD 


! 


! 


> 
wO VI: mi 


> 
~ 


~ 
a pe 


iw ee) Oe a] 
i ooce~ —-& GYBWrednw! Gielgii 


i wekon 


Range for 
Year 1945 


High 


170 §=6183 
11042 115 
102% 105% 
58% 87% 
59 88 


6542 70 
103% 106 
103 105% 
10344 106% 
10444 107 


106% 110 
106 109% 
103% 105% 


120% 128 


63% 80% 
33 504 


105% 107% 
124% 12842 


77 90 
103% 107 
45 5 


104% 107% 
105% 108 

92 102% 
67 771% 


10444 
104° 
102% 


102 % 
102% 


10612 
106 


105% 
104 
105 


107% 


105% 
129 
112 
107% 


104% 
78 
108% 


108%, 
117 


104% 
61 
109% 
109 
107% 
103'% 
107 
76 % 
1038 
107% 
109 
109% 


114% 


10242 
106 4a 


109 
106% 


165 . 





For footnotes see page 217. 
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NEW YORK CURB EXCHANGE 
4 RANGE FOR WEEK ENDING JANUARY 11 ' 
¥ 4 
' BONDS Frid Week's Ra 
| BONDS Friday Week's Range riday Week's Range 
‘ New York Curb Exchange imesonde Last or Friday's Bonds Range Since New York Curb Exchange Interest Last or Friday’s Bonés Range Sinee 
» Period Sale Price Bid & Asked Sold January 1 Period Sale Price Bid & Asked Seld January 1 
hj Low High No. Low High Low High No. Low High 
i, Waldorf-Astoria Hotel— 

45s income debs --1954 M-S 78 77% 81 18 53% 84 4Lima City (Peru) 6%s stamped_1958 M-S 21%2 21% 3 16% 28 
Wash Water Power 3'%s_-__._._.__1964 J-D 1072 1072 107%2 4 106 109% 
West Penn Blectric 5s___________ .2030 A-O 108% 108 108% 12 105% 110 GMarenhe 16. ics cecneenecode 1958 M-N Je a we 38% 45% ‘ 
‘ West Penn Traction 5s________ ~ "1960 J-D 123% 123% To 11642 120% Stamped pursuant to Plan A a q 
Western Newspaper Union — Interest reduced to 2¥%s_.....2008 M-N 36 
6s cony s f debentures__.._-__- 1959 F-A 105 105 106% 10 100 105% 4Mecelun 75 siampea___________1951 J-D 133-3534 A 32 36% 
$AYork Rys Co 5s stpd___._____- 1937 J-D . 198 99% 99 101% j 
ij a ~~ 1947 J-D 199% 100 Ez 99 101% Mortgage Bank of Bogota— : 
47s (issue of May 1927)________1947 M-N 150 a5 ' 47% P 
47s (issue of Oct. 1927)_--_-___ 1947 A-O 250 46% 51% ' 
44 - Se mn 4 Mortgage Bank of Chile 6s______1931 J-D [19% 25 * ~~ = 
\ ae poo 1 taney 5s_..__ 1972 J-D 95 95 G 75 95 
q | arana (State) 78_....._..__.._._1958 M-8 RS as Be 38% 
| Foreign Governments & Municipalities Parana (State) T9-—————————- S By fm 
Interest reduced to 24@s__..~_- 2008 M-S [37 : mew) ails 
BONDS Friday Week’s Range ; 4Rio de Janeiro 6%s_.______-___ 1959 J-J a _— — dia 27% 46% 
New York Curb Exchange Interest Last or Friday’s Bonds Range Since Stamped pursuant to Plan A ¢ : 
{ : Period Sale Price Bid & Asked Sold January | Interest reduced to 2%--~---- 2012 J-J 237 38 oR. 36% 37% 
i 2 a 4Russian Government 6%s_...._1¥l¥ J-D 115% 11 12‘e 145 5% 22 
| Low High No. Low High O5%s ~~" 3923 3-3 : 11%» j2% a sie ae 
«| Agricultural Mortgage Bank yn Pm " 
420-year 7s8--.._---~--- p A-O ‘ 77 i ine 7 *No par value. a Deferred delivery sale. 4 Ex-interest. e Odd-lot sale. der-the-rule sale. 
| 420-year 75 Jan 1947 J-J i $77 71 74% rCash sale. x Ex-dividend. = ae 
Bogota (see Mortgage Bank of) tFriday’s bid and asked prices; no sales being transacted during current week, 
i ACauca Valley 7s_...---------- —1948 J-D 425% 27% eye 25% 32 4Bonds being traded flat. 
| tReported in receivership 
Danish 5%s. 1955 M-N ms 95 95 4 - 96 ©Ex liquidating cash dividend of $22.50, plus stock distribution. 
Extended 5s 1953 F-A 94 94 94 2 80 95 Abbreviations used above—~‘coa,” certilicutes Of Gepusit, ‘cons,”’ pees oe “cum,” cumula- 
} Danzig Port & Waterways— tive; “conv,” convertible; “M,"" mortgage; ‘‘n-v,”’ non-voting stock; “vtc,” voting trust certificates) 
} 4External 64s stamped______..1952 J-J $23% 27 En 19 37 “wi,” when issued; “ww,” with warrants; “x w,” without warrants. 














OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING JANUARY 11 





Baltimore Stock Exchange 
































Friday Week’s Sales 
Last Range for Week 
STOCKS Sale Price of Prices Shares Range for Year 1945 
Par . Low Hign Lou High 
Arundel Corporation 2 27 25 27 1,288 16 Jan 295% Dec 
Balt Transit Co common vt c-------- - 5% 5 5% 330 2.75 Apr 7 Jub 
Preferred v t c 100 “ 3 39 42 20: Feb 40% Nov 
Eastern Sugars Assoc com vic-_-_.-. 1 16% 16% 17%. 2,325 8 Jan 19 Nov 
Fidelity & Deposit Co-_------------ 20 “ 16842 169 46 155 Jan 16842 Dec 
Fidelity & Guar Fire Corp_-------~- 10 +3 561 57 62 46 Jan 58% Dec 
Houston Oil of Texas 6% pid vtc___25 = 26 26% 910 2534 Dec 30 # Apr 
Mt Vernon-Woodbury Mills— 
New common ---~----~------- --20 18 17 18% 1,013 13%% Nov 17% Dec 
SE SS SEILER LOA | Ss 141 141 4 8742 Feb 142142 Dec 
6.75% cum prior pfd____--------100 101 101% 6 90 Nov 9955 Dec 
New Amsterdam Casualty___--.-~-~- 2 35% 355% 36 375 26 Mar 36 Dec 
North American Oil Co__.._---~..~25¢ ae 1Sc Se 150 25c Jun 1.00 Dec 
Penna Water & Power common_-__-_--.* 80 80 25 6342 Jan 80'2 Oct 
U S Pidelitv & Guar___--- ili canis 5O 47 47% 407 38 Mar 4812 Dec 
Western National Bank--~~-.~------~--- 20 eis 42%2 42% 14 238% Jan 42'% Nov 
Bonfe—. 
Baltimore Transit Co 4s_.---~~--- 1978 8854 8734 8834 $26,000 70%2 Apr 94 Dec 
5s series A_---~-~-. 1975 94 95 3,100 76 Apr 9642 Nov 
Mt Vernon Woodbury Mills— 
4% deb (subordinated)... .----~- 101% 100 101% 2,200 98 Nov 101 Dec 
Friday Week's Sales 
Last Range for Week 
sTOCKS— Sale Price of Prices Shares Range for Year 1945 
Par Low High Lou High 
American Agri Chem Co com._-_...--* 415, 42% 80 295 July 425, Dec 
American Sugar -~ ueemmemennosuanead 4 507, 52's 165 41's Aug 5944 Dec 
American Tel & Tel---------~---- luv 192%) =—s_« 188 52 193% 2,080 15678 Jan 1965~ Nov 
American Woolen -~-~--~-~---~----~~ ’ 4038 313% 4132 418 9%_ Jan 3152 Dec 
Anaconda Copper -.-~-~--.----~---- 50 4334 4634 415 29 «6 Jan 49%— Nov 
Bigelow-Sanford Carpet 6% pfd_--.100 5 14854 14855 6 130 Feb 150 Oct 
Bird @ sen Inc... ..-.-...~.-+-+++.. 4 24 2342 24 905 17 + Jan 243, Dec 
Boston & Albany RR_--._--.------ 100 «140% =. 113744 1402 277 +=115%2 Aug 142 Nov 
-~ 
Baston Edison ~~ _----~--~-~----~---~- 25 482 46 4912 2,141 37 Jan 46 Oct 
Boston Elevated Ry __---~------~--- 100 Ble 80% 82 285 691— Jan 82 Dec 
Boston Herald Traveler Corp_-_------ ® i 41% 42 55 2342 Jan 44% Dec 
Boston & Maine 
7% prior preferred______-------_ 100 32 78 82 1,371 60% Jan 90 Apr 
-6% preferred stamped_____.- 100 10% 10% 10% 242 512 Mar 8 Jan 
5% class A Ist prefterred.__.-~- 100 15% 17 215 934 Aug 16 Jun 
Stamped -.-----~~~--~---_-.-. 100 15% 17% 1,455 10% Jan 17 Jun 
8% class B ist preferred___- .100 17 7 40 9 Aug 18 Jun 
Stamped ..-------- nianenisscdh'n thas ae 17% 18 215 1012 Mar 1914 July 
7% class C ist pfd stamped ction 100 16 7 166 10'2 Nov 17 Jun 
10% class D 1st pfd-_--_-__~~~- 100 ane 20 20 105 1142 Apr 18% Jun 
Stamped —.-----~-----+.-.-.-.- i00 21% 20%, 21% 65 14 Apr 22 Jun 
Boston Personal Prop Trust_.__~--_- . is 19% 19%% 540 13% Jan 22 Nov 
Boston & Providence RR__-._ ~~~ 100 58 56 58 90 41 Feb 60 July 
Calumet & Hecla_---~---~--~-.--..-- 5 ee. 83%, 9 115 67% Apr 93% Nov 
Century Shares Trust---~~ .-----._- 1 37.91 37.91 37.91 25 30.62 Mar 34.78 Nov 
Cities Service 10 28%8 30% 140 16%_ Jan 30% Dec 
Cliff Mining Co...--.-.--~~._------ 25 3 2 2 100 65c Apr 2% Nov 
Eastern Gas & Fuel Associates— 
Common --------~~-~~~-..--~---~-- . ‘ 6% 6% 200 2% Jan 65% Dec 
4%% prior preferred —~..._-____- 100 as 99 99 25 7842 Feb. 100 Nov 
6% . preferred. ~---.-~~~~_____.._ 100 a 7812 79% 50 4734 Jan 78% Nov 
Eastern Mass Street Ry common___100 72 7% Tie 180 3 duly 812 Dec 
6% ist preferred series A_____- 100 ia 108 110 135 96 Jun 109 Feb 
6% preferred class B_--_-_____- 100 nee 119%% 121 145 71 Jan 109% Dec 
5% pfd adjustment_____________ 100 32 31% 33 390 1434 Jan 30 Dec 
Eastern SS Lines Inc: common _-_____* 23% 22% 23% 3,400 12 “May 21 Dee 
$2 conv preferred..--_........__._ ° me 57 58 145 38 May 51 Dee 
Employers Group Assoc._.-..____- mae 40% 42 445 3144 Jan 42 Dec 
isngineers Public Service__.......___ 1 ea 33% 3342 5 16 Jan 36% Dec 
First National Stores . 59 55% 59 194 423, Jan 59% Oct 
General Electric ---------~---~___-. ve é 4654 485% 1,312 37% Feb 49% Sep 
Gilchrist Co ~-~~-~--~-~--~----~.-.~_ . nik 20 20 10 14 Mar 18 Oct 
Gillette Safety Razor Co ° 253% 23% 257% 475 135 Mar 26% Dec 
Hathaway Bakeries class A__.___-__ ° 13 aa 42 140 6% July 15 ° Nov 
Class B -~--~~-~-~.~---~-~---~-__ > : 1% 2 1,110 60c July 3% Nov 
Isle Royale Copper___-.....______- 15 3% 3) 3% 995 1%, Jan 37, Dec 






































Friday Week’s Sales 
6TOCKS— Last Range for Week . 
Sale Price of Prices Shares Range for Year 1945 
Par Low High Low High 
Kennecott Copper ~..---..--------.. ° ia 48% 5158 607 35% Jan 51 Dec 
Lamson Corp (Del) common____.-.--5 1134 11% 25 6% Jan 12% Dec 
Maine Central RR common____-—-- 100 1134 12% 439 5% Jan 12% Jun 

5% preferred ______ n-avisanhafitliptila<n-on-crpa 100 52 55 275 414 Jan 62 Jun 
Mergenthaler Linotype ~------~------ ; 747% 74% 76 64%2 Apr 863% Nov 
Narragansett Rac’g Assn Inc_ ~~~ 1 22! 17 23 1,980 7%. Jan 17 Nov 
Nash-Kelvinator ~~ 5 2514 23% 25% 335 15% Jan ‘25% Dec 
National Service Cos_---..------~-- 1 1! 1% «1 3,259 22c July 1% Nov 
New England Gas & Elec Assn— 

5%% preferred ....-.-<..-.----._* sila 76 76 100 42 * Jan 77% Dec 
New Engiand Tei & SR eas 1312 128 131? 340 109% Jan 136 Nov 
North Butte Mining... ~~~ -2,50 8lc 75e 90c 4.472 30c Jan 97c Dec 
Old Coionv RR 100 358 Sta 4 623 2% Jan 5 Ma 
Pacttie WHS ki io ee we 742 735, 742 50 38% Mar 75% dl 
Pennsylvania RR ae 4518 4255 45% 1,512 33a Aug 46% Nov 

uincy Mini Co 35 33 4 62 Dec 
pg rem oA OES ICE ° sil : 1612 1642 +4 ae od con Mar 
Reece Folding Machine----.--_--~~- 10 234 233 2% 571 1% Feb 242 July 
Shawmut Association ~_._...--_----_ ° 177% l7'2 17% 300" 14% Apr 18% Oct 
Lemar & — 196..---—-+—. ———~=® td ars _ vie tt 5 24% Nov 

orrington Co rs 413—_ 4: 4 July 42% Dec 
Union Twist Drill...................5 40 3812 40 294 30 Jan 39% Nov 
Rin iteh TOPE BR ditiiniekiice a steed 5 26'8 2558 26% 195 15% Jan 28% Dec 
Cenited Pit Gc ckns ediicitwownman e 115 110%8 115's8 487 90 Mar 120% Oct 
United Shoe Mach common __-----~.25 83 794 83%. 647 7342 July 83 Nov 

6% preferred _._-- 25 é 47'2 47%4 130 45 July 50 Apr 
ie | RRS RE Se 65% T1l's 180 5158 Jan 73% Oct 
U S Smelting Ref & iin com______50 7638 71% 76%. 47 597% July 76% Nov 
Vermont & Mass Ry Co____--_---_-__100 ‘ 152 154 72 130 Mar 148% Dec 
Waldorf System Inc_~_-----~- inn ee 18%2 18'2 18%% 200 1334 Jan 20% Dec 
Waren. (@ BD} (6s wecatiw ee . 50 49'2 502 190 36 Jan 52 Nov 
Westinghouse Electric Corp___.-_-12% 35 37's 746 31% July 38 May 

* 
Chicago Stock Exchange 
Friday Week’s Sales 
: Last Range for Week 
STOCKS— Sale Price of Prices Shares Range for Year 1945 
; Par Low High Low High 

Admiral Corp common-___-----------1 20 18 20% 3,900 10% Jan 21% Dec 
Advanced Alum Castings.__-__-----~- 5 1142 11% 700 7%, Jan 14 Oct 
Aetna Ball Bearing common-___----~- . 11% 11 11%8 1,550 7% Aug i2% Dec 
Allied Laboratories common ai 207% 20 21 2,100 16%4 Feb 20% Dec 
— tainty NF parce -.+19 5142 51%%4 100 29 Feb 58 Nov 
Allis Chalmers Mfg Co_--------~---~-.-* 5342 56 200 39% Jan 545% Dec 
American Pub Service pfd___._.__--_100 131 131 131 10 113 Oct 135 : Feb 
American Tel & Tel Co capitnl__-.-100 192% 19234 100 158% Jan 196 Nov 
Armour & Co common-___-_--------- 5 135 12% 14 2,300 6% Jan 15 Dec 
Aro Equipment Corp common-_-___---- 1 2742 272 300 17 Mar 28% Dec 
Asbestos Mfg Co common--_-_--------- 1 58 5% 5% 7.650 1% Jan 64% Nov 
Athey Products capital_________-__--_ 3 1642 16 1642 850 7% Jan 17% Dec 
Automatic Washer common___-_----.- 8 8 753 8's 2,150 3 Jan 8% Dec 
Aviation Corp (Delaware)____-~-- ee 105 912 105% 6,200 5% Jan 10% Dec 
Barlow & Seelig class A *common___-5 19%2 21! 300 16 Apr 21 Dec 
Bastian-Blessing Co common__--_-._-- ° 35% 34% 3542 250 26 Jan 36 Nov 
“Belden Mfg Co common 10 Fa 2342 2634 450 16% Jan 27 Nov 
Bendix Aviation Corp common-_-__-_--- 5 56 56 5655 200 48% Jan 61 Oct 
Berghoff Brewing Corp 3 156 143%4 152 650 10% Mar 15% Oct 
Binks Mfg Co capital 1 2112 2034 22 1,550 7% Jan 23% Dec 
Bliss & Laughlin Inc common_____-.5 30%8 32%2 300 185 Feb 31% Dec 
Borg (George W) Corp_-__-_------ 10 17 16%2 17 1,700 16% Dec x17% Dec 
Borg-Warner Corp common-____--_---- 5 53 53 53 100 37 Mar 53 Dec 
Brach & Sons (E J) ecapital___._______* ae 4912 4954 100 24 Jan 55 Nov 
Brown Fence & Wire class A_________ 1 fi 32 32 100 23%2 Jan 33% Aug 
e ee ts. SP a a a ere ; 10% 9” 103% 1,000 55— Jan 11% Nov 

ruce Co COGN FE: 42'2 44 150 3242 Apr 48% Nov 
Burd Piston Ring common _---___----- 1 ma 12 12% 1,050 6% Jan 11% Dec 
Burton-Dixie Corp ______-_____-__1242 2212 22% 23 550 pa aa nae Seaton 
Butler Brothers 10 274 2542 27% 1,000 13% Jan 27% Dec 
Castle & Co (A M) common____--—__ 10 3542 3342 352 250 22 Jan 35 Nov 
Central Illinois Pub Serv $6 pfd_--__ . 11242 112'2 113 160 99% Jan 112% Nov 
Central Ill Secur Corp common___--- 1 472, 4% 5 100 Ye Jan 642 Dec 

Convertible preferred ____.__.__-.* 21 21 21 50 14 Jan 22 Dec 
Centrait S W Util common_______-_- 50¢ ll+2 10% 1ll'e 2,100 +s Jan 12 Dec 

Prior lien preferred_.___..__- ~~~ . ' 137: 237 20 111% Sep 131 Jan 

PRT OR Ci ei aed ° 18412 184% 185 1,160 82%4 Jan i Dec 
Central States Pr & Lt pfd___-__---.* ; 16 16 10 Me Jan 20% Apr 
Chain Belt Co common_____._-_----_-* 3234 30 3234 300 21% Mar 33 Nov 
Cherry Burrell Corp common__-. 5 21lie 21 2134 650 16 Jan 21% Dec 
Unicago Corp common___.___-__----- i 10 85s 10! 39,650 734 Jun 9% Fen 

Convertible preferred ......---.-_. ° deci 6134 63% 950 53% Jan 64 Oct 





For footnotes see page 225. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING JANUARY i1 





STOCKS— 


Chicago Elec Mfg class A pfd 
Chicago Flexible Shaft common 
Chicago & North Western Ry— 


Vtce for 5% preferred 00 
Chicago Towel Co common capital___* 
Chrysler Corp common 5 


Cities Service Co common 
Club Aluminum Uten Co com__.---._.* 
Coleman (The) Co Inc 
Commonwealth Edison common______25 
Consolidated Biscuit common..___.___.1 
Rights wi 
Consumers Co vtc partic pfd 
Cudahy Packing Co— 
442% cumulative pfd (new) 
Curtis Lighting Inc common 


Decker (Alf) & Cohn Inc common---10 

Dodge Mfg Corp common. 

Doehler-Jarvis Corp 

Domestic Industries Inc 

Eddy Paper Corp fey . 

Electric Household Util Corp -....._6 

Pitz Simons & Connell Dredge & 
Dock Co common 

Plour Mills of America Inc 

Four-Wheel. Drive Auto. 

Fox (Peter) Brewing common 

General Candy class A__-_--____---..-.5 

General Finance Corp common 

General Motors Corp 

Gibson Refrigerator Co common-__. 

Gillette Safety Razor common 

Goldblatt 








Hall Printing Co common 
Harnischfeger Corp common 
Brew Co G cap__._..._..__l 

— Werner Motor Parts 

Hibb Spencer Bartlétt common___--25 
Horders Inc common 
Hormel & Co (Geo) com class A 
Houdaille-Hershey 1 cyliepseaspmappe 
Bupp Motors common (new)_._...-..1 


iinois Brick Co capital 
Illinois Central RR common 
Independent Pneumatic Tool vtc com_* 
Indiana Steel Prod common ._._.._...1 
Warrants 
Interstate Power $6 pfd 
$7 preferred 
Kutz wrug Co co 
Kellogg Switchboard common-_-_-___ ines 
Ken-Rad Tube & Lamp com A 
Kimberly Clark common-_- ...._......* 
Le salie Ext Univ common _____..__5 
Leath & Co common 
Cumulative preferred 
T4oby McNeil & Libby common... _..7 
Lincoln aan Co common_ 
a «v Light & Chemical comm. .._* 
7% preferred 10 


McWilliams Dredging Co com 
wmarsuau rielad common 
4%% preferred 
Mickelberry’s Food Prod com___-_....1 
Middle West Corp ca 
Miller & Hart Inc common ytc....... 
$1 prior preferred .10 
Minneapolis Brewing Co common.——1 


Monroe Chemical Co preferred 
Common 

Montgomery Ward & Co common——-® 

Muskegon Mot Spec class A 

















National Cylinder Gas common 
National Pressure OSoker common ___2 
National Standard 18 
Noblitt-Sparks Ind Inc capital 

North American Car ote eparmon 
Northern Illinois Corp common 
Northwest Bancorp commu 

Nor West Util 7% preferred 

Nunn Bush Shoe common 


Oak Mfg common 

Oklahoma Gas & Elec 7% pfd___.100 

Parker Pen Co (The) common ____-_ 10 

Peabody Coal Co class B com_____..._8 
6% preferred 

Penn Elec Switch class A 

Pennsylvania RR capital 50 

Peoples Gas Lt & Coke capital___-100 

Perfect Circle (The) C 

Potter Co (The) pon a 

Pressed. Steel Car common 














aker Oats Co common 

th. Packing common 
Raytreon Mig Co common (new )--.506 
Sangamo Electric Co common_-__...* 


1 
Sears Roebuck & Co new capital_.._* 
Serrick Corp class B common________1 
Signode Steel Strap Co— 

Common posed ® 
Sinclair Oil Corp. s 
South Bend Lathe Works capital____B 
Spiegel Inc common 
St. Louis Nat Stockyards oo 
Standard Dredge preferred 0 

Common -— ‘oi 


Standard Oil of Ind capital 
Stewart-Warner Corp common 
Sundstrand Machine Tool eee 
Swift & Co capital 

Texas Corp capital 


208 South 1a Salle Street Corp com__® 
Union Carbide — Carbon Capital 
United Light & Rys 
United Specialities common 
US Steel common 


Walgreen Co common 
Western Union Telegraph common_100 
Westinghouse Elec & Mfg— 

Common (new) 






































Friday 


Last 
Sale Price 


Week's 


Range 
of Prices 
Low High 


32 32 
43% 43% 


39% 41% 
72 72 


80 80 
132% 138% 


29% 31% 
1% 

22% 

34% 

2142 
2% 

45 


100 
10 


22% 

41 

24% 
93% 


20% 
41% 
35% 
15 
6% 
34 
34 
1542 
14 
6% 
67 


8 
19% 
49 Yo 
13% 
14 
13% 
12% 


16% 

40 4242 
= % 110 
22% 

21% 

7% 

16% 

1742 
50 

55} wy 

634 
79 
33 


185% 

42'2 
49 

49% 

23% 

15% 

28% 

136 6136 Va 
235% 24% 


11% 13% 
127% 12742 
82 84 
10 1142 
109 115 
24%, 24% 
42%, 45 
9042 
48 
72 
265 


104 105% 
32% 7 V2 
27 


29% 0 % 
24 2442 
36% 40% 
10 12% 


18% 19% 
19% 205% 
31% 32% 
22% 25 
45 45 
25 25 

6 6% 


4154 44% 
24%2 2442 
20% 21% 
37% 38% 
60% 
25% 
53 

103 107% 
27 2742 
20 22% 
80% 
40 40% 
52 52 


35% 37 
34 34 
104% 104% 


Range for Year 1945 


Low 
22% Aug 
35 Jan 


25% Jan 
54% Jan 
63 Jan 
9342 Jan 


16% Jan 
3% Jan 
17. July 
28% Jan 
7% Jan 
36 Jan 
100%. Dec 
3% Jan 


12% Apr 
15 Jan 
18% Jan 
+ Apr 
39 Mar 
13% Mar 


1342 Mar 
9 Jan 
16 Jan 
18% Feb 


22 Jan 
11% Apr 
13% Apr 
1042 Jan 
48 Jan 
14% Jan 
37% May 
22 Dee 

3% Jan 


7% Jan 
20 Jan 
25% Aug 
6% Jan 
5 Dec 
12% Jan 
18% Feb 
656 Jan 
7% Jan 
65% Oct 
38% Jan 
4%.Mar 
7% Jan 
37% Jan 
7% Jan 
6% Jan 
5% Jan 
1234 May 


13% Jan 
18%@ Jan 
108% Aug 
8% Apr 
10% Jan 
2%e Jan 
12 Jan 
10% Jan 
33 Jan 
48%2 Jan 
2% Mar 
48% Jan 
28 Jun 


13% Mar 
15% Nov 
36% Jan 
3842 Feb 
17% Aug 
11% May 
23%2 Jan 
43 Jan 
16 Feb 


9% Nov 
126. Oct 
33% Jan 
43, Jan 
98 Jan 
18% Mar 
335 Jan 
6956 Jan 
35 Jan 
4% Aug 
16%4 Jan 
2% Jan 


76%, Apr 
30 = «6July 
x17% Aug 
23% Jan 
18% Jan 
34% Dec 

5% Jan 


14% Apr 
14% Aug 
t19% Aug 
1242 Mar 
26% Apr 
20% Jan 
3% Jan 


3356 Jan 
16 Mar 
14 Apr 
31 Apr 
49%4 Aug 
17 Jan 
36% Jan 
79 Jan 
144% Mar 
12 May 
59% Jan 


31% Mar 
44% Mar 


3156 July 
14%. Jan 
102% Oct 


High 
32 Dec 
49 Nov 


49% Jun 
76% Jun 
79 Dec 
13742 Dec 


30% Dec 
842 Nov 
23 Dec 
34% Nov 
26 Dec 


47% Dec 


102 Nov 
10% Oct 


25 Dec 
29 Dec 
28 Oct 

654 Dec 
52 Nov 
23 Dec 


18 .Aug 
15% July 
23%2 Dec 
34%2 Feb 
2542 Nov 
14% Dec 
77% Dec 
13% Dec 
26 Dec 
2334. Dec 
24% Dec 
25 Ye Oct 


43 Nov. 
21 Dec 
21% Dec 
17 Dec 
60 Nov 
21% Dec 
40'2 Dec 
24% Sep 
9%. Dec 


18% Oct 
43 Dec 
37 Oct 
13% Dec 

5 Dec 
39 Jun 
34 Jun 
16% Nov 
15 Dec 
35 Sep 
6642 Dec 
11% Aug 
19% Dec 
49 Dec 
13% Dec 
144% Dec 
14% Nov 

2% May 


185% Dec 
42% Dec 
111 Nov 
Nov 

Dec 

Nov 

Nov 

Dec 

Dec 

44 May 

2 Dec 
Dec 

Nov 


Dec 
Dec 
Nov 
Oct 
Nov 


54% Oct 


3734 May 
3242 Dec 
104142 Aug 





sSTOCKS— 
Par 
Wisconsin Bankshares common. _.__® 
Woodall Indust com ° 
Yates-American, Machine capital____5 
Zenith Radio Corp common ___-- - pan 


Unlisted Stocks— 
American: Radiator & St San. com_.__* 
Anaconda’,Copper Mining ____..____50 
Atch Top & Santa Fe Ry com _...100 
Bethlehem Steel Corp common 
Curtiss-Wright 
General. 








Co. 
Interlake Iron Corp common__..... 


Martin (Glenn L) Co common 
Nash-Kelvinator® Corp. 
Wew. York Central. RR capital._....__* 
Paramount Pictures Inc. 1 
Pullman. Incorporated S 
Pure Qil Co (The) common.__.__...._* 


Radio: Corp of America common__-_.._* 
Republic: Steel. Corp: common—_..._.__* 
Standard. Brands common 

Standard Oil of N J 
Studebaker: Corp common —..........1 
U S Rubber Co common. ____..___10 














Friday 
Last 


Sale Price 


Week’s 
Range 
of Prices 
Low High 
17 18% 
16% 16%% 
1l%2 12 
413%, 42% 


Sales 
for Week 
Shares 


3,400 
200 
400 
200 


Range for Year 1945 


Low 
11% Jan 
8% Mar 
73% Jan 
35 July 


11% Jan 
29% Jan 
765 Jan 
67% Jan 
55—@ Jan 
38 4«€6(Jan 
9 Mar 


22%, Aug 
1542 Jan 
22 Jan 
28 Jan 
48°%_ Jan 
17 Jan 


10%. Jan 
19% Jan 
29% Jan 
56%. Aug 
183%. Jan 
57 Aug 


High 
17% Nov 
22 Oct 
13% Dec 
43% Dec 





| - ae 


= 





Cincinnati Stock Exchange 


sSTOCKS— 


Aluminum Industries 
American Laundry Mach 
American Products 

Prior preferred 
Baldwin preferred 
Burger Brewing 


Champion Paper & Fibre 
Churngold 

Cincinnati Advertising Products 
Cincinnati Ball Crank 
Cincinnati Gas & Elec pfd 
Cincinnati Street 
Cincinnati Telephone 
Cincinnati Union Stock Yards 





Eagle-Picher 
Gibson Art —._-_ 
Hobart class A 
Kahn Ist preferred 
Kroger 
Leonard 








National Pumps —_ 
Preferred 

Procter & Gambie. 

Randall class A 








U S Playing Card 
U 8S Printing 
Preferred 
Western Bank 


Unlisted— 


American Rolling Mill 
Cities Service .... 
City Ice & Fuel 
Columbia Gas 
General Motors 
Pure Oil 
Standard Brands 

















Friday 
Last 


Sale Price 


Week's 
Range 
of Prices 
Low High 
2134 21% 
443% 
15@ 
62 


Sales 
for Week 
Shares 


15 
76 
300 
100 
20 


Range for Year 1945 


Low 
1634 Jan 
32% Jan 
1 Jan 
4%— May 

May 
Mar 


@ Jan 
Jan 
Jan 

« Mar 
Oct 

% Jan 
Jan 
July 


Apr 
Jan 
Jan 
Mar 
Apr 
Jan 
Jan 
Jan 


Mar 
Feb 

@ Mar 
Apr 
Feb 

* Jan 
Jan 

@ Jan 
Jan 
Feb 


@ Jan 
s Aug 
6 Jan 
Jan 
Jan 
: Jun 
Jan 


High 
25%4 Jan 
45% Dec 
2% Nov 

Dec 
Dec 
Dec 


Dec 
Dec 
Dec 
Nov 
Dec 
Nov 
Dec 
Jan 


Dec 





& 





Cleveland Stock Exchange 


STOCKS— 


Akron Brass Mfg 

American Coach & Body 

City Ice & Fuel 

Clark Controller 1 
Cleveland Cliffs Iron preferred.._....* 
Cliffs Corp common 5 


Detroit & Cleveland Navigation 
Faultiess Rubber 











“* 
Firestone Tire é& Rubber com (Un)_-26 
oe 


General Electric (Un) 
General Tire & Rubber Co 
Glidden Co common (Un) 


Goodrich (B F) 

Goodyear Tire & Rubber common ____* 
Gray Drug » 
Great Lakes Towing pfd 





Halle Bros common ______--~.--~.. ae 
Hanna (M A) 4%% pfd 
Industrial Rayon (Un) 
Interlake Iron (Un) 
Interlake Steamship 
Jones & Laughlin 


Kelley Island L & T 
Lamson & Sessions 1 
McKee (A G): class Bu........-....- 
Medusa 
Metropolitan Paving Brick 


National Acme 
National Tile 
N Y Central RR (Un) 
Ohio Brass class B 

Ohio Oil (Un) 
Packer Corp 

Reliance Electric — 









































Portland Cement...__._.-.._* 


Friday 
Last 
Sale Price 


Week’s 
Range 
of Prices 
xow High 
83%, 85 
17 17 
a29. a29%2 
2856 285s 
9842 100 
26% 2942 


83%, 8% 
30 30 
a71% a72 

a465e a48%% 
a42 a42 
a37% a40 


a713 Ve aiG le 

a60% a64738 
23% 24 
78 78 


32% 33 
10542 10542 
a67% a727% 
al14%~@ al5 

4142 42 
a45\% a47% 


15% 16% 
(14% 14% 
60. 60 
4032 40% 
is 18 


a34 a36 


22% 22% 
34% 35 
a265e a27%4 


Sales 
for Week 
Shares 


350 
520 
231 
100 
307 
3,019 


100 
148 
80 
340 
50 


Range for Year 1945 


i 
6% Jan 
11% Apr 
205% Jan 
197%» Jan 
80% Jan 
18% Jan 


514 Apr 
22% Apr 
5342 Mar 
37% Jan 
26 Jan 
25% Jan 


53 July 
48 July 
14 Mar 
75 Dec 


16%4 Jan 
105 #£Dec 
3942 Jan 

87— Mar 
33 Jan 
27% Jan 


- 13% Mar 





For footnotes see page 225. 





7% Jan 
43%2 Jan 
23% Jan 
412 Jan 


20% Jan 

9 Jan 
21% Jan 
2256 Jair 
16% Aug 
18% Jan 
14% Jan 


_— 


Dec 





























Volume 163 Number 4455 





THE COMMERCIAL & FINANCIAL CHRONICLE 








Republic Steel (Un) 
Ri ES ey 
Standard Oil of Ohio 
Thompson Products Inc 
U S&S Steel (Un) 
Van Dorn Iron Works 


ee ee me ae ee ee ees ee ee ee 


len 


Warren Refining & Chemical... 
Youngstown Sheet & Tube common __ 
Youngstown Steel Door (Un) : 











WATLING, 


New York Stock Exchange 
Detroit Stock Exchange 


Ford Building 























Detroit St 


Allen Electric 
baidwin Rubber 
Brown, McLaren 
Burroughs Addin 
Continental Motors common __ 
Wetroit & Cleve Navigation 
Edison common___ 
Detroit Gasket common____ 
Vevruil Gray Lron 
Detroit-Michigan 
Detroit Steel Corp____ 
Pederal Motor Truck 
Frankenmuth Brewing 








Sn ee ee ee ee 


decid natin daca n erah siity- oho 1 


EI 3 SPE diel 


Gar Wood Industries 
General Motors common 
Goebel Brewing 
Graham-Paige common 
Hoover Ball & Bearing _ 
Houdaille-Hershey common 
Hudson Motor Car___ : aa 
Hurd Lock & Mfg... 
King Seeley Corp a 
Kingston Products 


~ 


Kresge ‘S S) common 
Lakey Foundry & Machine 
LaSalle Wines 


Masco Screw Products 
McClanahan Oil common 
Michigan Die Casting 
Michigan Sugar common 
Mid-West Abrs common__ 
Motor Products common. 
Mutray Corp common______ 
Packard Motor Car_____ 
Park Chemica! Co common 
Parke, Davis common....___ 
Parker Rust-Proof common 
Parker Wolverine 


Pe ew ee eee eee 


Svotten-IMlon 2 10 


Sheller Manufacturing 
Simplicity Patt common __ 
Stuudara Tube B common 
Tivoli Brewing i 
pe ag REE RAE TIE 1 
United Shirt Distributors. __ 

United Specialties _.._ 

= Redistor common 
Walker & Co B___ Ran se 
Warner Airecratt.common_____ 
Wayne Screw Products 





























FAIRMAN & CO. 


Member Los Angeles Stock Exchange 











Direct Private Wire to Allen & Co., New York 


210 West 7th Street —LOS ANGELES — TRinity 4121 
































Randini Petroleum Co 
Barker Bros Corp common 
Barnhart-Morrow Consolidated 
Berkey & Gay Furniture Co 
Blue Diamond Corp 
Bolsa Chica Oil Corp 
Rroadwav Dept Stores I 
Byron Jackson Co 


1 
ne common __* 








Los Angeles Stock Exchange 














‘ OTHER STOCK EXCHANGES 
RANGE FOR WEEK ENDING JANUARY 11 
Week’s Sales 
for Week 
of Prices Shares Range for Year 1945 STOCKs— 
Low High Low High Par 
33% 33% 703 19% Jan 33% Dec California Packing Corp com_________ ° 
55 60 1,718 395% Mar 56% Dec Central Investment RES, RS Bs 100 
a24% a25% 501 19% Aug 27 8 6Oct Cosma Atreratt CoS 1 
a60 264% 30 45 July 6642 Nov CN GONE gn eee 5 
a80% a875 287 58% Jan 85% Dec Colorado Fuel & Iron Se ee . 
30 31 1,200 1842 Jan 29% Oct Consolidated Stee) Corp _* 
145% 15% 270 7% Jan 13% Dee TOOONOOD iced omnnniteen ide > 
556 55% 307 2% Feb 7 Dec Creameries of America, Inc... | 1 
a66% a70% 142 39% Jan 70% Dec 
a25 4 a27% 107 20 Mar 27% Sep Douglas Aircraft. Co... ° 
Dresser Industries af Seaman 50¢ 
Electrical Products SPE Bee 4 
oer 4 Co Ltd class A______ "4 
armers & Merchants Nat’l Bank___1 
Parnsworth Television & inde 8 
Fitzsimmons Stores class A________ 1 
L EN & Co Geawral Sscees Gara eee 2 
neral Motors Cor common.______ 
ERCH e Gladding, McBean ~y RS = eb De : : 
Goodyear Tire & Rubber Co com____* 
Members Hancock Oil Co class A com.________ * 
New York Curb Associate Moly perccomens NA a 1 
son eee Og ee e 
Chicago Stock Exchang sens Beads Inc common... 10 
upp Motor Car he REEL ORE I: 
DETROIT ‘ 
saga coast Petroleum Ve 10c 
: ade ora ON GI 
Telephone: Randolph 5530 Lane-Wells (Tae 
Lincoln Petroleum REET SF ey 10c 
Lockheed Aircraft Llp Ge ies: 1 
Los Angeles Investment Co. 100 
DEROONS ON Re 1 
Menasco Manufacturing i belities cateass 1 
xc e Merchants Petroleum Co_____--~~~~~ 1 
Monogram Pictures REI 
Week’s Sales Mt Diablo Oil, Mng & Dev Co_______ 1 
for Week Nordon Corporation, Ltd_______--~~~ 1 
of Prices Shares Range for Year 1945 Occidental Petroleum Comic ae 1 
Low High wou ign Ooeanie Ol Gee 1 
4% 4% 2,500 2 July 5 Dec Pacific Clay Products... ~~ . 
1542 16% 500 10% Jan 16% Dec Pacific Gas & Elec common__.._ 25 
3M, 4%, 5,900 1% May 3% Dec Pacific Lighting Corp common _______* 
18% 19% 400 14 Jan 20% Dec Pacific Western Oil O89. 10 
21 21 200 8% Jan 19%, Dec epublic Petroleum Co common______1 
6% 9 2,500 5%. Oct 9% Dec Rice Ranch Oil Co... 1 
25% 25% 800 21% Jan 2542 Dec Richfield Oil Corp common... ~~~ ° 
253%, 25% 100 15% Jan 24 Dec OD ~rinnmesicingin eee 
5% 5% 1,300 1% Jan 5% Dec Ryan Aeronautical Co_________-~ 1 
G% 10% 800 5% Jan 10% Oct 
24% 25 1.100 15% Jan 25% Dec Safeway apnctingy, RE ROOTS TE . 
16 163% 300 9% Mar 17% Dec Security Seay egy SEE Si <i 30 
€ 6% 400 4 Apr 6% Dec Shell Union Oii bc RT EP 15 
3% 3% 1,100 1%% Jan 4% Dec Sierra Trading = ETERS Sa 25c 
Signal Oil & Gas Co aaah | REE © 
13% 14% 700 7% Mar 14% Dec Signal Petroleum Co 5 NS 1 
75 78 400 625% Jan 76 Dec Sinclair Oil Corp - 
6% 7 1,100 3% Jan 7% Oct Southern Calif Edison Co 14d... ~25 
ll 13% 2,300 5% Jan 12% Aug 6% preferred class B______ ee 
2342 25% 800 23% Jan 27% Aug Southern Calif Gas Co 6% ) STEERS 25 
23% 23% 300 21% Oct 25 Oct 6% preferred class A__... a 
30% 34 700 15% Jan 34% May Southern Pacific Company__________ ° 
8 842 1,400 6 May 10 Dec Standard Oil Co of Calif e 
22 22 300 22 Dec 22 Dec Sunray Oil Corporation.._..... a 
8 812 200 3% Jan 9 Dec Taylor Milling Corporation__....___¢ 
3% 342 2,800 1% May 3% Dec ica tion 2 
35 35 200 26" Mar 35%2 Nov Transcontinental & West Air Ine____5 
10 10 300 4% Jan 9% Dec Union Oil of California 25 
7% 8 200 5% Mar 8 Dec Universal Consolidated Oil Co._..~~ 10 
Western Air Lines Inc... ___ 1 
3% 4% 14,100 1% Jan 4 Dec TC etna ecsiaial ee 
2% 25% 31,400 32c Jan 3 Dec 
A 6% 5,500 2% Jan 5 Dec MI toch 
2 5° 1,200 1% Jan 5% Nov iat Gold Mng Co 10 
7% 8% 1,600 2°4 Feb 7% Dec Black Mammoth Cons Mn Co____-10c 
ee 100 22% Jan 31 May Cardinal Gold Mne'co © Co--... 1 
0% 20% 100 13% Jan 20% Dec Co - PS -nony—rarea 
; : ns ChollarG&s pane Cenc ee 
ll 11%4 2,100 5% Jan 12 Dec 
: : Z Imperial Development Co ) Sa 25c 
Sia 6 3,900 3% Feb 6% Dec Zenda Gold Mining Co 25¢ 
34% 375, 200 29% Feb 39% Nov ’ alias. eee 
30% 300 2354 Mar 29 Nov 
30 30% 200 13. s Jan 34 Dec Unlisted Stocks— 
5% 6% 63 2% Jan 6% Dec Amer Rad & Stan San oy ° 
4 4% 1.100 2% Jan 4% Dec American Smelt & Refin Co. ____ * 
American Tel & Tel Co... 100 
5% 55% 1,100 35% May 6% Dec American Viscose Corp... 14 
6% 7% 2,500 3% Jan 7% Dee Anaccnda Copper Mining Co_.__.___56 
13% 13% 400 12% Feb 14) = Jun Armour & Co (I1l) 5 
7 1742 2.100 7 Jan 17% Dec AT & SF Ry Co .100 
7 700 3. Apr 8 Dec Atlantic Refining Co... SS 25 
8% 9% 7.500 2% Jan 7% Dec Aviation Corporation ...______ sintbisccll 
6%. 7 1,200 342 Jan 7 Dee Baldwin Locomotive Works vic_..__ 13 
2% 3% 100 5% Mar 15 = Dec Mernedsil. Oil Ce... 
9% 10 200 5% Jan 9% Dec Bendix Aviation Corp... 5 
22 100 9% Apr 19% Dec Bethlehem Steel Corp e 
15% 16. Fe mony — 28 = Borden Company _.... SSS 15 
1334 13% /a Fe 72 Sewer tes 5 
a 5 se 10.200 1% Jan 5% Dec e » 
9% 9% 800 4% Mar 10% Dec Canadian Pacific Railway Cu_______ 25 
OR Ae Rickie msiitiguits oun 4. 25 
Caterpillar Tractor Co... ° 
Cities Service Co_ ES 10 
Columbia Gas & Electric ee * 
Commercial Solvents SA a * 
Commonwealth Edison Company ____25 
Commonwealth & Southern Corp_____ ° 
Cons Vultee Aircraft Sg, IRE 1 
Continental Motors Corp. 1 
COMPLETE INVESTMENT Continental Oil Co (Del)... 5 
Crown Zellerbach og 5 Senet ated See a et 5 
AND BROKERAGE Curtiss-Wright 2S ea a 1 
FACILITIES acne 4 a & thane O50 77-- 
ectric Bon ES Sealey: 
Listed — Unlisted Issues Electric Power & Light Corp... __ * 
General Electric Co dekard e 
General Foods Corp_ mae an 
Goodrich (B F) Co........ ° 
Graham-Paige Motors 2 ee 1 
Great Northern ae .Ce pias 
Interlake Iron A ORME AREA eae ° 
International Nickel Co of Canada.__* 
International Tel & Tel Weta = 
Kennecott Copper REE: CIT e 
aoe. as ag & Libby 7 
. Ge wienGiitieiee oc 
— on toe McKesson & yrobbins. epee 18 
Montgomery War a > 
of Prices Shares Range for Year meee New York Central RR ee “ 
Low High tow Hig North American Aviation Inc... ~ 1 
5% 6% 12,650 3% Aug 5% Dec North American Co_...... Ss 10 
42 100 17%4 Jan 41% Dec pgs Bag hy, a REP RE 8 ° 
90ce 95c 500 25c Apr 1.15 Dec Packard Motor Car Co mel ° 
5g 5% 650 1% Mar 6% Dec Paramount Pictures, Inc... 1 
7%, %, 2,325 3 Jan 8 Dec Pennsylvania Railroad Co___________ 50 
65% 8,915 1% Jan 7% Nov Phelps Dodge Corp... 25 
54 4,155 21 Jan 51 Dec POON. SUE wkecadee oe. - 
a347— a347% 25 2434 Feb 38% Dec isons ists Mig Ok RE AIR 





} 


81885¢a192% 


Range for Year 1945 


Low 


28% Jan 
77 Mar 
4 Aug 
94 Jan 
17 Dee 
16% Aug 
26% Jan 
10% Jan 


71 Jan 
27% Jun 
125 Mar 
30¢ Jan 
350 Dec 
a Bo 

e 

7% her 
62% Jan 
164% Jan 
50% July 
53% Jan 


15% July 
3% Jan 


25e Jun 
9c May 
13% Jan 
45e Jan 
19% Jan 


15% Jan 
16% Jan 
3% Dec 


6% Jan 
Te Jan 
2e Sep 
1.00 Jan 
2c May 
6c Mar 


12 Jan 
42'2 Jan 


161 Feb 


50% Jun 
29% Jan 
6% Jan 
77% Jan 
32% May 
5% Jan 
25 Aug 
17% Jan 
485 July 
68% Jan 
34% Jan 
39% Apr 


48% Jan 
20% Feb 
4% Jan 
16 Apr 
29% Mar 
i} Feb 
Jan 

9 Jan 
32 Sep 
21 Mar 
5% Jan 
19% Jan 
95% Jan 
4% Jan 
38% Jan 
405, Mar 
544% Jan 
5% Jan 
50% Jan 


9% Jan 
30 Jan 
18% Jan 
3556 Mar 
7% Jan 
25% July 
39 Nov 
4842 Jan 
22 Jan 
9% Jan 
19% Jan 
16% Aug 
5% Jan 
28% Mar 
33% Jan 
26 Mar 
48% Mar 
1742 Jan 








For footnotes see page 225. 



































THE COMMERCIAL & FINANCIAL CHRONICLE 
OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING JANUARY 11 


Monday, January 14, 1946 








Sales 
for Week 
Shares 


Week’s 
Range 
of Prices 


Friday 
Last 
Sale Price 


Pittsburgh Sk Stock Exchange 


Week’s 

Range 
of Prices 
Low High 
Allegheny Ludlum Steel 4435 39 44% 
Arkansas Nat Gas Co common a 6% 6%. 

0 EE ae inbceb heal << ‘ 105% 
Blaw-Knox Co ° 2434 Qe 24% 
Clark (D L) Candy-_-~_- P 12% 2% 12% 
Columbia Gas & Electric common-_-_—- cae 10% 
Continental Commercial sence com _ — 2 2° 23, 
Devanien OU ~....-~-------- 25 
Duquesne Brewing Tat eo ee ; 33 
Fort Pitt Brewing : a 9% 
Harbison Walker Refractories_..___--* : % 27% Jan 27% Dec 
Jeannette Glass preferred._......--..* : 115 Feb 109. Nov 
19% Jan 16% Dec 
1042 Feb 11% Dec 
12 a Feb 12% Jun 
7a . a Jan 7% Nov 
2% J Dec 2% Dec 
5% 6% Nov 
68 67 Dec 
3% 6 3% Dec 
44% 44's, Dec 
11% 12% Dec 
9 10 Mar 
2% 2%4 Dec 
12% 00 ll Dec 
60c 70c Dec 
24% 21%, Dec 
20°%s 20% Dec 
6% 6 Nov 
6 Ye 6 
Vanadium Alloys Steel vi sinha 44% ¢ ‘ 45 
Westinghouse Air Brake e 3756 "Ss 
Westinghouse Electric Corp com__.12% oe 1 373% 7 37% 


Range fer Year 1945 
Par Low High Low High 


Rad pi ened. 13000 18 18% © 1,110 10% Jan 19% Dec 
Republic Steel a dea eo gale Se 1,433 19%3 Jan 32% Dec 


a315%3 0 4=s- a3 15% a31% 10 25% Jan 2634 Oct 
4072 37 4073 1,641 36354 Oct 39% Nov 
1734 17% 17% 738 13%4 Jan 18%4 Dec 
a59 tz a59%s a59%% 160 34%, Jan 57% Nov 


I alas ai7's a447— a47%e 75 295, Jan 355% Jun 
ceetaons te tma) 25 i 4375 437% 223 35 V4 Jan 42°, Dec 
Standard Oil Co (N Jd) 68'2 6812 460 5742 Jan 2 Nov 
Stone & Webster, Inc a22%2 a22'2 20 113, Jan Nov 
Studebaker Corp --- 32% 33% 1,275 18%, Jan Dec 
Swift & Co-- 3842 3842 327 3114 Mar Dec 


Dec 
Nov 
Nov 


Oct 
Ang 


STOCKS— 


ered 
Sale Price 


tor’ Week 


8TOCKS— Shares Range for Year 1945 


High 
Jan 42% Dec 
Apr 7'2 Dec 
Jun 1073 Jan 
Jan 25% Dee 
Feb 12 Nov 
Jan 11% Dec 
Mar 35% Aug 
Jan 2544 Dec 
Jan 33 Dec 
Apr 11%4 Dec 





Seaboard Oil Co of Del 

Sears Roebuck & Co (new) 
Socony-Vacuum Oil Co 
Southern Railway Co 

















Jan 
Mar 
Jan 


a60%% a61'2 64 49% 
a4675 a50 68 39% 
a215g a22% 17%4 


Texas Co 
Texas Gulf Sulphur Co 
Tide Water Assoc Oii 


Union Carbide & Carbon Corp 
Union Pacific Railroad Co 
United Air Lines, Inc 


McKinney 

Mountain Fue: Supoly 

National Fireproofiag Corp 

Gone an & Gas... ...44..--- 

Pittsburgh Brewing common 
Preferred _ ._-_-~- ~ 

Pittsburgh Oil & bBo dion hn 

Pittsburgh Plate Glass new __- 

Pittsburgh Screw & Bolt Corp 

Pittsburgh Steel Foundry com_-__-_- 

Renner Co ___---- ree. © 

Reymer & Bros_ 

San Toy Mining 

Shamrock Oil & Gas common-- 

Standard Steel Springs 

United States Glass common 
Common vic ---- Dio ie 





a1047a10742 844 Apr 
al464sa149's 5 117%2 Jan 
a5234 a535% 33%s Feb 


United Aircraft Corp a6 36. ci he 
United Corporation (Del.)~---------- 4M 4% 5 va 
U S Steel Corp a84%3 a875s 5978 


Sep 
Jan 
Jan 





ome OU 2omeecr 


33 33% 1338 Apr 
a50%3 a52%e 5 44%2 Jan 
3642 38 3173 July 
a23%2 a23%4 2 17% Jan 

537s 537% 41 Jan 


Warner Bros Pictures Inc_------- aided 
Western Union Te! Co A 
Westinghouse Elec & Mfg Co 
Willys-Overland Motors, Inc 
Woolworth Company (F W)__--—--- 10 


4 i 
oh ep ee 


Dec 
3742 Dec 
May 











Philadelphia S Stock Exchange 


Week’s 
Range 
of Prices 


Low High 


St. Louis Listed and Unlisted Securities 
EDWARD D. JONES & Co. 


Established 1871 
300 North 4th St., St. Louis 2, Missouri 
Members 
New York Stock Exchange 
St. Louis Stock Exchange 


Chicago Stock Exch. Chicago Board of Trade 
New York Curb Exchange Associate 


Si. Louis Stock Exchange 


Week's Sales 


ters Week 
Shares 


ag 
Sale Price Range for Year 1945 
Low High 


ican Stores 30% 28% 31% 1,009 17'2 Jan 287%. Dec 
oalees Tel & Ter 19348 1885, 193% 935 15742 Jan 196%3 Nov 
Autocar Company common ___---~---- oe 28% 29% 845 16%3 Jan 27%3 Dec 


Dec 
Dec 
Dec 


STOCKS— 





co 


Aug 3542 
Jan 2558 
Jan 2473 


Jan 1460's 
Jan 2453 


Baldwin Locomotive Works v t c----13 3542 33% 355% 460 247% 
Budd ‘E G) Mfg Co common 25% 24 26 662 10's 
Budd Wheel Co 24% 23%, 24% 120 1042 


sler Co 138% 132% 138% 171 9234 
Sere Pub Go common 2234 215% 23%2 690 Obs 


23% 23% 1,285 16% 
52438 654 4354 


Phone 
CEntral 7600 
Bell Teletype SL 593 





Dec 
Oct 

















Jan 2434 Nov 


Delaware Power & Light..----- .-13 49 Si 


Electric Storage Battery__.-—-------- > 5238 507s Aug 551% Nov 








General Motors 
\ .Gimbe 5 


Lehigh Coal & Navigation 
Lehigh Valley RR_~- 


National Power & Light............-® 


Pennroad Corp 
Pennsylvania RR 
Penna Power & Light 

Penna Salt Manufacturing.__..__...__50 














Philadelphia Electric Co common__--__* 
$1 preference common 4 
4.4% preferred 

Phila Elec Power 8% pfd......... sonal 

Phileo Corp 








Reading Co common ___._..__-._--.50 
gnd preferred 


Salt Dome Oi! Corp 
Scott Paper common___...___ ees" bg 
Sun Oil 


Tacony-Palmyra Bridge— 
Class A participating__.._--~-~- 
Tonopah Mining 
Transit Invest Corp common-_-_-_-_... 
DEONOOU . Ue RS 


United Corp common ______........._* 
$3 preferred 2 
United Gas Improvement 





Westmoreland Inc 
Westmoreland Coal ___-._ 


7842 
605s 


16% 
1334 


11%, 


2,168 
131 


2,451 
265 


2,850 


7,766 
5,649 
81 
445 


4,689 
977 
56 
638 


588 
50 


600 
63 


62 Jan 
2153 Jan 


12% Jan 
6% Jan 
7% Jan 
4 Jan 
Jan 


s Ma r 


21 Jan 
20'2 Nov 
116%, Oct 
272 May 
32% Mar 


19%, Jan 
36%4 Jan 


6% Aug 
42%, Feb 
5736 Jan 


42 Aug 
1 Jan 
3g Apr 
1%, Jan 


1% Jan 
38%3 Jan 
1353 Jan 


1835 Oct’ 


30%2 Jan 


7753 Dec 
60!, Dec 


17's Dec 
1733 Jun 


14°4 Nov 


873 Nov 
46'2 Nov 


3 Nov 


2 Nov 
Dec 
Jun 
Dec 

3 Dec 


3 Mar 
Dec 


Jan 
5 ov 
Nov 


Nov 
2 Nov 
Nov 
a Nov 


Dec 
Nov 
Nov 


Dec 
Dec 


STOCKS— 


American Inv common i 
Bank Bidg Equipt common..__.____.3 
Bruce (E L) 3'2% preferred 
Burkart Mfg common____.______ 
Century Electric Co 
Coca-Cola Bottling common___...___l 
Columbia Brewing common 
Dr Pepper common 
Emerson Electric preferred 
Falstaff Brewing common 
Huttig S & D common ___-___ 
Hyde Park Brewing common 
Hydraulic Pressed Brick en 

Preferred 
International Shee common 
Johansen Shee common 
Knapp Monarch common_--_- 
Laciede-Christy Clay 
Laclede Steel common 
Meyer Blanke common _-_-_-__. ‘ 
Midwest Piping & Supply common.___° 
Mo Portland Cement com 25 
National Candy common 
Rice-Stix Dry Goods common--. 
St Louis Car common_-_-_-_--- 
St Louis Pub Serv cl A com 
Scruggs (V B) Inc common 

ist preferred... 4c dk ais 
Sterling Aluminum common__-_-_----~1 
Stix, Baer & Fuller common 
Wagner Electric common_____...-.-_la 


BONDS 
St Louis Pub Serv 25-yr conv inc__1964 


Teo" 
Sale Price 


Range 
of Prices 


Low High 
13% 13% 
B42 


10% 


46, 


12342 


for Week 
Shares 


20 
200 
241 
170 

585 

30 

10 

50 

21 
100 
225 

25 

5 
140 
200 
925 
205 
115 


574 
172 


$4,800 


Range for Year 1945 


Low 
734 Jan 
4 Jan 
80 Oct 
30 Mar 
8 July 
22%, Jun 
13'2 Jan 
2234 Jun 
Oct 
Apr 
Jan 
Jan 
Feb 
Jan 
Feb 
2 July 
» Jan 
Jan 
Jan 
Mar 
Jan 
Jan 
Aug 
Jan 
Jan 
2 Jan 
Feb 
2 Mar 
2 Jan 
Jan 
Jan 


2 Feb 


High 
14%2 Oct 
8 Dec 
Oct 

Dec 

Mar 

Oct 

Dec 

Dec 

Dec 

Dec 

Dec 

Nov 

Dec 

Dec 

Oct 

Nov 

Nov 





CANADIAN 


RANGE FOR W 





LISTED MARKETS 


EEK ENDING JANUARY 11 





Toronto Stock E: Exchange 


SsTOCKS— 
Par 


Abitibi Power & Paper common._.._* 
6% preferred 100 
7% preferred 100 

Acadia-Atlantic Sugar common_.-_.._* 
Preferred 

Acme Gas & Oil 

Agnew-Surpass Shoe common 
Preferred 


Ajax Oil & Gas 
Alberta-Pacific Consolidated 
Aldermac Copper 
Aiger- Gold. Mines... 22... ...... 
Algoma Steel common 

Preferred 
Aluminium Ltd common_......_...__® 
Aluminum of Canada pfd______-_100 
Anglo Canadian Oil 
Anglo Huronian 
Ansley Gold Mines 
Aquarius Porcupine Gold 
Area Mines 






































Friday ae 


seis Pa Price 


8% 
97 
22 

104 

10c 
31 
116 


1.65 


10c 
46c 
24 
146 
106 “%4 
1.24 
28¢ 
78¢ 
2ic 


Range for Week 


of Prices 
Low High 
8 94s 
96 1007, 
178 180 
20%. 22 


103%2 105 


Bree 10c 
30 31 
1160 «=6116 


1.58 1.65 
Zle 2ic 
9%ec 10%ec 
45c 55c¢ 
224% 24% 
103. 103 
130 150 


10644 10742 


1.10 1.30 


10% 102 


28c 30c 
65ce 85c 


19%2c 3 24 


Shares 


15,540 
3,462 
40 


1,720° 


140 
2,600 
120 

5 


4.800 
2,000 
166,625 
43.200 
1.195 
100 
1,105 
16 


60 
13,900 
540 
32,500 


64.750 
29,600 





Range for Year 1945 


Low 
242 Mar 
44 Mar 
140 Jan 
17 Aug 
99 Sep 
Tee Jan 
19°4 Feb 
113 Apr 


1.25 Mar 
12c Feb 
7%ac July 
38c Dec 
14% Feb 
97 Jan 
95 Feb 

10042 Jan 
73c Jan 

7.60 Jan 
20e Dec 
58c Sep 
16c May 


Dec 


1442c Aug 
30 Nov 
1146 Bec 


2.35 May 
2le Dec 
20e Jan 
50c Dec 
23 Dec 
103s Oct 
134 Nov 
107. = Oct 
1.30 Nov 
11% Dee 
32c Nov 
96c May 
27¢ Jun 





STOOCKS— 


Argus Corp, Ltd common 
4'2°c cony preference 
Warrants 

Arjon Gold Mines 

Armistice Gold 

Arntfield Mining 


Ashley Gold i 
Astoria Quebec Mines... anevetduaanals 
Athona Mines ee | 
Atlas Yellowknife Mines__....... Rese 
Aubelle Mines Ltd 

Aumaque Gold Mines 
Aunor Gcid Mines 























Bagamac Mines 1 
Bankfield Consolidated soagrepeeneiied 
Bank of Montreal 
Bank of Nova Scotia 
Bank of Toronto 
Barcelona Traction 
Base Metals 
Bathurst Power class A 

Class B 
Bear Exploration & Radium___---- nail 
Beattie Gold Mines Ltd 














Friday 
Last 


Sale Price 


10 
99% 
258 
48c 
80c 
57c 


15¢ 
70c 
38c 
45c 
64c 
1.25 


Week’s 
Range 
‘of Prices 
Low High 


9 10 
9842 99%4 
2 25s 
47c 4c 
78c 93c 
44c 7c 


12c -18c¢ 
68¢e Téc 
35ce 

43c 

60c 

1.25 
4.50 


46c 
18¢ 
215% 
3442 
3374 
5% 
21c 
22 

7 
1.41 


for Week 


Shares 


7.190 
815 
5,432 
79,800 
25,500 
50,600 


39,200 


Range for Year 1945 


Low 
9'2 Dec 
99 Dec 
1.75 Dec 
10c Jan 
27c Mar 
28c Aug 


6%c Feb 
15¢e July 
30c¢ Dec 
40c Dec 
35¢ Mar 
74c Jan 
3.60 Jan 


13c Jan 
10%2 Jan 
1644 Apr 
2642 May 
2742 May 
4 Oct 
1242c May 
14 Jan 
3 Apr 
1.22 Jun 
1.24 Oct 


High 
10'4 Dec 
9942 Dec 
2% Dec 
59c Nov 
1.40 Oct 
62c Nov 


2ic Mar 
95c Dec 
45c° Nov 
1.0? May 
88c Oct 
1.90 Apr 
4.75 Nov 


63c Nov 
22144cApr 
2242 Dec 
34 Dec 
3414 Dec 
5 Dec 
24%ec Mar 
20% Dec 
7 Dec 
2.35 Feb 
1.90 May 





For footnotes see page 225. 
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s 
: CANADIAN LISTED MARKETS 
‘ RANGE FOR WEEK ENDING JANUARY 11 a 
ee 
Friday Week's Sales Friday Week’s Sales : ¢ 
Last Range for Week Last Range for Week ; 
STOCKS— Sale Price of Prices Shares Range for Year 1945 STOCKS— Sale Price of Prices Shares Range for Year 1945 i 
Par Low High Low High Por Low High Low Hwa 
Beatty Bros class A_--~------------- * 40% 392 40% 265 29%2 Feb 40% July Soe 9pm Steel class B__----_------ 25 14% 13% 15% 14,030 7 Mar 15% Dee is 
ro) Oa ER es A eS . ad 34 © ©«34 15 2242 Feb 30 Sep Dominion Stores ~-------~--------~- > 2142 2142 22% 835 14 Jan 24 No ‘4 
Beaulieu Yellowknife ....-...-.----- 1 63¢ 60c 64c 17,600 53c Dec 82c Nov minion Tar & Chemical common_- pil 25 25% 210 13. Jan 26 Dec | 
Bell Telephone of Canada-_..---- _-100 182 181 183 520 161 Jan 185 Dec Dominion Woollens common__--------* = 13% 13 13% 845 7a Jan 14 Dee |} 
Belleterre Quebec Mines_._..-----~ at 15 14% 15 2,140 9.50 Mar 15 Oct a Mines ---~--- i 1.52 1.46 1.60 70,900 98c Jan 2.50 Mar | 
Berens River Mines ~.-..-.-------- s8 1.30 1.25 1.35 14,050 90c Jan 1.62 Dec Suter os. Mining Co_--------------- 1.45 143 1.55 11,425 22c Jan 2.40 Apr | 
Bertram & Sons____------------ ed its 34% 35 95 18 Aug 37 Dec uvay Gold Mines___--------------~ 1 43¢ 4lc 44c 27,200 40c Dec 69c Dec | 
IS COI ii caer mip isin tenance 1 74¢ 74c 77 21,900 72c Dec 1.46 Jun Bast amphi bi 
; ee ee aa ern ee - 53c 38c 53c 160,500 36¢ Dec 39¢ Dec 4 
Bidgood Kirkland Gold 3 40¢c 38c 45¢ 134,523 30c Avr 55¢ May Ea rest Oil_—_--__-____----_---__ 2c Wee 12¢ 18,800 8c Sep 2lc Apr 
Biltmore Hats .._...___-------__---- ’ 16 14 16 1,115 10 Mar 1434 Nov st Malartic Mines 2 3.25 2.85 3.35 70,645 2.26 Jan 3.05 May . © 
Blue Ribbon common_____-____-_--_- > 13% 14 339 7% Jan 12% Nov _— Sullivan Mines______ 1 3.95. 3.50 440 36,500 40c Apr 6.75 May 
OR 50 9 58 58 45 50 Jan 55 Dec astern Steel___--_--------------~-- ° 54% 50 56% 6,560 14 Apr 514% Dec = 
Bine Dep 6iess Bi. -—-.cdan-—-----~= ° ee 36 37 125 26 Jan 34%2 Dec Easy. Washi Machi ‘ 5} 
pvojo Mines Lta A 25 %4c 25c 28¢ 158,020 iZe Jan 32c Mar Eide oes ing Macoine._-.---.-----. ies 1542 15% 100 11% Apr 15% Dec : » 
Bonetal Gold Mines -~.....-------- 1 43¢ 4lc 46c 21,721 15 2cJan 50¢ Dec widos pe -- --1 = 1.15 1.29 68,950 53c Apr 1.72 Nov | 
Bonville Gold Mines._.-_.---------.- 1 29%c 28c 29%e 2,600 27¢ Dec 67¢ Jun tee ee eer nc i NL 2 1.26 0-21.26 1.39 82,050 léc Jan 3.10 Sep 
Boycon Pershing Gold Mines_----~.-- . 35¢ 35c 37 6.300  30¢ Dec 67e Sep ym - ylesasy Misag bam: Centitie th : -- 339% 3% 415 23. July ‘ 30 Beei? 
dave Site Tega tS Lah ‘ 12 12% 50 4% Ju 10 Dee |; 
Brelorne Mines, SESSA ES Ca te © 473 17% 18% 2,065 14% Jan 19 Nov Equitable Life ---~.---------------25 a 11 11% 245 8 -— ll Nov; 
rantfor all SMES RES BSS oS 16% 17% 125 83, Jan 13%4 Dec ‘4a 
Demereed 2. 27% 27% 13 2642 Dec 2742 Sep oh oye age Nickel ~---_------------° 6.15 5.75 6.20 8,160 4.30 Jan 6.50 Nov iy 
Brazilian Traction Light & Pwr com__* 29 \ 26}2 30% 82.713 22% Feb 28 Dec Peden Repo Candy Snops_--------- 2 51 49 51 1,313 35 July 54 §=Och.) 
Brewers & Distillers__.....-__......- 5 14! 14 14% 888 8% Feb 14 Nov Prat Grain common______-------~ ) 6% 9% 19,235 3 Jun 6% Nev i 
ell aaa Ta m eile ea referred —-------~-------++--—- 100110 98 113 987 65 Apr 91 Nov. 
27% 27%, 28% 2,630 2 Aug c ‘y 
British Columbia Packers common_-__* 40 39 - 40 500 25 Apr 38 Dec ann A Kirkland Mining_..--------- 1 22¢ 19¢ 23c =. 133,200 5c Jan 19¥ec Dee . 
British Columbia Power class A_-.._ * 29% 28 29% 1,495 20% Sep 30 Dec vious a ——— a4 nes 5% 6% 1,050 3% May 6% July nt 
OE Ep el”, a rar . 4% 4% 4% 2.705 2% Sep 5 Nov rord ae ro OCD — 0a oo cam mm ove 2 -- - 2 300 1 May 2 Dee 
British Dominion Oi) . 45c 40c 45¢ 42,300 33c Sep 73¥%ec Jan eum a th ae class A--—-----==* = “% 32%. 4,284 24%, Jan Se Dec | 
bere seccocnige oi: Tiga tater 5 «1 he tyranny cy 0 30 50 21 Feb Nov + 
Broulan Porcw e Mines, Ltd__._.-.- 1 68c 66c 69e 32,300 59c-. Sep 78c Feb hat 22 sen Gold ~-—__--------------- v4 Tle 70¢€ 75¢ 54,300° 52¢ July 9542 Nov i 
pene ond a CS See eet 1 1.35 1.30 1.50 3.900 95e Jan 2.45 Sep robisher Exploration 2 4.95 4.95 5.15 4,700 4.40 Sep 9.25 Feb . 
alo Anke __ ECO ES ° a 6.10 6.40 2.150 5.05’"May 6.70 Dec 3 
Buffalo Canadian Goid Miwes_...-- _* 40c 37¢ 6 45¢ 69,383 Btec Jan 65c Mav a bteny common _-_-_------~-~ ° ~-15% 15 15% 470 10% Apr 15% Nov 
Buffalo Red Lake Mines_____.._____. b> 43¢ 43c. 47e 27,250 40c Nov 60c Dec siz Be abe: — ~----------------- 100 ez 106 106 35 97 May 105% Dec | 
pane Premweee.... ect . 2542 2334 25% 1,610 18% Jan 24 Dec G ‘2% preferred -------_-----~-- 100 109 109 110 28 102 May 10942 Dee , 
Bunker Hil) ~.-..------.-.-_-.-~._-_ ° ‘ 4%c — Te 4,000 3%c Jan 10¢ Apr pa nr gy Wares common------_. ° 20 «19% 20% 720 15 Mar 21% Oct — 
merungten ree... i. ° 14% 135% 14% 1.715 1042 Jan 13% Dec G referred -~----~-—--_-~-----.--100 Silla 105 105 15 101%4 Feb 106 Dec - 
Burns & Co class A_....-._____._._ . 24 23.24 630 17% Jan 24 Feb rs beter scene Gold Mines__--__-- i 867.65 7.55 810 15,692 6.50 Mar 11% Jan 
I A cia eatin i ob cial iti weno en iner or ° 14% 13% 15 1,251 10 Oct 15% Jan oires ti warrants_-_---~~~-~.-_---~~ 2.90 2.90 3.10 3,444 2.00 July 3.00 Dec . 
es Lake-Porcupine Golé__-----.-- 1 20c 18e 2lce 37,000 9c Jan 2sc Mar - 
Caléwen Lines Mills common__- _* 43% 11% 13% 355 8 Aug 12 Dee Glenora Gold ~---_--- 1 lie 12e 19¢ 137,720 3%ac Apr 24c Apr. 
st preferred ___.-_ ja 2 28 \ 2842 28) Oo 27 Jan 30 = Au ‘ : 
2ndé preferred 2... <2... a 18 gt ‘a B - 11%, Jun 16 osm Goa’s Lake Mines Ltd_.----__------_ be 75¢ 72c 88e 506,961 2%c Jan 85c Mar } 
Caigary & Edmonton --__--.~--------- ° 2.40 2.25 2.40 25.675 1.70 Jan 2.45 Nov ee Mine -_- 1 32c 2842c 33¢ 34,500 19c Sep 35c May 4: 
Ce WN a } 50c 45c 5i1c 33,900 2042c Aug 56c Nov Ge crest ~--_--------~------------ --1 68¢ 66ce 73c 38,700 26c Sep 1.20 Oct — 
Canada Bread common-__--_- ° 8%, 71M 9 3,725 5 . Oct 7 Nov old Eagle Mines_------------------ 1 94ac 9c 10¥ac 8,600 4c Jan l4c Mer = 
Cisse Bess Yea 7: a 60 a. Jan 78 Aug Gaidhews --- 1 1,12 90c 1,12 64,000 65¢ Jun 95¢ Oct if 
4% preferred - ‘ 1vU 102% 102% 5 101 Dec 102 Dec Golden Arrow Mines__-__------------ 1 68c 65c 79¢ 77,400 26c July 90c Nev | 
Golden Gate Mining------------~-~-. 4 38c 36%c 79¢ 80,000 9c Jan 42c Dee $F 
Canada Cement common-_-___..... ~~~ . 14% 14% 15% 2.095 9% Apr 16 Oct Golden Manitou Mines___------------ 1 2.50 2.10 2.50 42,700 8itec Jan 2.25 Dee if 
SS car Sa aS EET : 135 135 135 118 Feb 135 Nov pti rege ~- +--+ ---~------- = 1 28¢ 28¢ 30c 8.500 28e Dee 41c Nov 
Canada Foundry class A_____- ’ 2514 247% 25% 85 20 May 24 «= Jun ae Mining ------------------- 1 9e \, Ee 11,300 3c Jan 10c Jum | 
Class B ..... RR eR ° 45 45 10 37 May 50 Oct oodyear Tire & Rubber common-_-_-.* 110 112 315 90 Apr 11l. Sep | 
Canada Malting__-.~.--------------- a 57% 57 57% 30 48% Apr 57 Sep Preferred -------------~--------- Su 5442 54 55 185 53% Mar 57 Mar | 
Canada Northern Power_______-_-- . 12% 12% 175 742 Jan 123% Dec h re 
Canada Packers class A_-..-~~------ * 373% 37% 37% 590 32% Jun 36% Oct Gra am Bousquet ~-----~-_-------~- I 17¢ 15e 17e 23,522 4%c Jan 17¢ Nov |; 
EES USSR Ra ol Sa a sr See * 18% 17%4 18) 3,520 125— Apr 19 Nov Grandoro Gold Mines___-----------~- ™ 18¢ 15e | 18¢ 6,900 llc Jan 23¢ Mar ty 
Canada Permanent Mortgage... __ 100 178 182? 40 15834 Jan 182 Dec Great Lakes Paper vtec common-_-_-_-_* 2042 16% 2054 5.928 4 Apr 16.6 6Det 
Ca Steamship common _--_--_---- be 19% 18 19% 1.568 113% Jan 181% Nov Vte preferred ---_---------------- > 45% 44 46% 2,270 23c Apr 42 Dec'y 
ir SS 50 48 47% 48% 1.383 3934 Jan 48 Dec ee ------------------------ : 19% 16%. 21 2,028 4% Apr 15% Dec : 
Canad& Wire class A__-.-__-._-.____* 85 85 85 60 70 Apr 86 Dec o refer red ----_--_---------------- . 462 4542 46% 230 26%4 May 40% Dec "| 
Class B ---.-__- * 26% 26 2634 565 23. Oct 28 Jun yoo Brecon Saddlery com----~-~----~- - es 2 126 6%— Aug 14% Feb — 
Canadian Bakeries common__________* 10 10 10% 731 5% Jan 10 Sep o yaar sg ~7----+---------------- 50 iis 50 86550 15 46 © =6—Oet 5b duly 44 
Canadian Bank Commerce 10 5 tes ak bene he Sean : nae 5'2 wm Ry aan ae wae - 4 
1 20 19% 20 3,135 14 an 20 ¥. CR. BIG ~ miemind nm monte : 2c Cc 3,90U 4 ‘ 
Capadian Breweries common______ re 24" 2315 245% 121903 8 ein eh tes Gypsum Lime & Alabastines.._---~.-- ° 16% 15% 161% 2 445 853 Jan 1542 Dee fs 
Canadian Canners common_-_---_--— ane 22% 23% 80s" 15% Apr "2332 Oct a Mi : ‘ 
SEG PTORNTTOR J ba. shee: 20 , 25% 26% 8,705" 2342 Aug 26% Nov alcrow Swayze Mines--------------- 1 16%Cc 14c 18c 120,400 Sc Apr 24c Apr *) 
Clee: SPORE eka ~- capeecssnen = . 22 Ys 29 23 reo 17% Feb 24 Oct Halliwell Gold Mines_--------------- 1 8c Tlec Bec 30,500 3c Jan 15c Apr | 
Canadian Car & Fdry common-_-___-- . 19% 18% 20 5,410 10 Sep 1734 Dec Hallnor Mines Ltd ----------------- 1 5.25 5.00 5.25 650 3.10 Jan 5.25 Nov | 
New preferred —....--~----_... 25 34 2434 35 1,063 2734 Apr 35 Dec Hamiiton Bridge ~----------~----~--- . 10%s 10 10% 250 6% Feb 114% Dec ; 
Canadian Celanese common__....__- ° 60 595% 61 1.060 45%4 Jan 61 Dec Hamilton Cotton ----~-~--~--------- ‘ 19% 19% 100 15%4 Oct 1942 Nov j 
$1.75 preferred ._.._...________ 100 : 40% 40% 65 37 Oct 41% Dec Harding Carpet__--~----------------- ‘1 14%4 14 14! 1,790 648 Apr 14 Dec ( 
Canadian Dredge -_......___....__._ . 6 20 860.26 740 1914 May 32 Sep Hard Rock Gold Mines__------------ 1 1.15 1.06 1.15 49 645 68c Apr 1.17 Dec © 
Canadian Food Products common-___-_* 13 12% 13% 3,885 10 Sep 14% Nov Harker Gold Mines- 1 30c  24%c 8 31le =. 220,550 Stac Jan 23c Nov. : 
eee. A ee en Se 20 19% 20 > 264 16% Oct 20. «Sep Harricana Gold Mines_-------------- 1 3i1%ec 30c 34c 30,825 20c Mar 65c Apr > 
Hasaga Mines - 1 2.50 2.40 2.7 115,557 5444c Jan 2.50 Dec §; 
Canadian Industrial Alcohol com A__* 20 19% 20 9.575 65% Feb 2215 Dec Headway Red Lake Gold__-------~--- 1 28¢ 26c 29¢ 42,233 22c Dec 26c Dee . 45 
Gia Bs on-s a He ee «449% 17% 1.240 6%, Apr 18% Dec Heath Gold Mines ~----------------- t 60c 55c 65e 8,000 43'ec Jan 96c Oct i} 
Canadian Locomotive —--...--..-.-. . 38 2 37 3834 760 16 Mar 40 Oct Hedley Mascot --------------------- 1 3.00 2.60 3.25 145,215 2.58 Jan 2.65 Dec | 
Canadian Mplertic .... 25.5-...... ° 1.20 1.10 1.25 23.425 70c Jan 1.35 Jan Heva Cadillac ~--------------~.--~~- 1 54c 52c 58c 60,000 20c Apr 70c Nov 
Canadian Oils —..-~~- ind SUN ehdeescting 15% 14 15% 5,231 1034 Oct 14 Dee Highwood S Oil a \ 
Canadian Pacific a ee a 25 23% 22% 24% 32.239 115, Jan 22% Jun + gaa carcee Ol_—--~——-—~—-—--0— " 1042c 10c lie 6,500 8 Oct 1442 Feb . 
Canadian Tire & Rubber__..._______* 27 27% 125 15'2 Jan 28 Nov Hinde & Dauch EEE ge 2 oi a 2342 2 2334 335 18 Jan 23 é Dec if 
Conadian Wallpaper class B___- a 235% 23%, 10 18... dan 2354 Dec Hollinger Consolidated Gold Mines_.._5 16 15 16 6.950 16 §©Jan 16% Nov ; 
Canadian Wirebound Boxes.____.____* 26 26 40 20% Jan 30 Nov Home Oil =~ Pe 4.00 3.85 4.30 12,670 4.20 Jan 4.65 Nov | 
seasnane ay yy rtronaae , % ee 4 alee 
ar v7) uartz SUES RO ET Py : 2. I 55 1.80 Jan 3 Dec ite ete ieee Bec Oc 52,2 c Jan : 
Castle Trethewey ----..--.-_-.-____ 1 1.85 “4 oo. pane 1.00 Jan 1.99 Dec Hosco Gold EE 1 67c 6le G67c 45,950 27%ec Apr 1.09 Apr | 
Central Patricia Gold Mines_------s 2.87 2.80 2.90 7,110 1.99 Jan 3.05 Nov Bovey Gare ae 2 .S0c fc Ste | 87.425 «= BAO Jan Sts.. Op "15 
Central Porcupine Mines_........_.__ 1 34c 30c ° 35c 46.750 12%e Jan 49c Nov Hudson Bay Mining & Smelting------" 3912 37% 3954 1,335 30 0=( Jan 39 =6Dec. | 
Centremague Gold Mines. ..-____.-_ 46c 44c. 50c 21.900 4lc Dec 65c Nov ers ree et Mines-_~------------~~- 1 29¢ 20¢ 30c 93,400 20c Dec 38c Oct... 
Chateau Gai Wines... ct eae Ae 335 4. Mar 8 Nov eee SEB B+ rca 39 37-39 410 20 May 41 Dec: | 
Chemical Research -_ ~~... __ 1.41 47c 1.87 137.490 25c Mar 60c Mar aren & Erie common__-_-_-----~-100 95 95 95 130 85 Mar 94'2 Nev ' 
es Soe Lake Gold Mines_-} 1.75 1.72 1.80 13,796 1.56 Jan 2.42 Feb 20% peid ----------------~-------- 17 Ps 437 1542 Jan 18 Dee 
romium © AB ate Se STE, ES, * ; ; : 7 ; : , , 
ee tera, fe, I. ae. i: oe Imperial Bank - 10 26% 26 26% 350 18% Feb 26% Dee’ }} 
Citralam .Malartic Mines_...._..______ 1 28c 25c 30c 96.700 25c Sep 75c Apr ee i wan enna == * === so ~~ ae 17 33,782 15% Jan 16% Jum if 
Cochenour Willans (old. Mines.--2 4.80 4.75 5.00 14,730 2.94 Jan 6.50 Aug ae cee SE eee SECM Se a: me te 1908 |. 13 es Ss 
Cockshutt Plow Co ° 18% 18 184% 2.725 12% May 18%4 Dec Ps gars Spee ‘i eet: een. 9 EO tengieena 
Coin Lake 1 ce Wc Te 14900 43c Jan 84c Nov . = eran neonerts —~..- A ee 28 SS oe eee os 
Colomee Yellowknife Mines_—_-_____- 1 1.10 103 1.15 20,600  99¢ Nov 1.47 Nov teats |. ~~ Sar aaa eS Ee eee — 100 Se 
SS ee 9s ‘a an Aug ot 
Commonwealth Pete ___........ -~ Inspiration Min & Devel___-.------~- 3 1.45 1.25 1:50 37,200 Tlic Jan 1.40 Agr” 
ae, a ee ar oe International Coal & Coke-—-"------1 323238 3.300 30 Jun 38, Bam ‘i 
Contagss: Minegs. 2 2.40 | 2.55 503 1.33 Jan 2.80 Dec ternational Metals class 4.------—- a i. ae i 22 «Feb ao See 
Ceniaurum Mines__- * 212 200 2.18 14.800 1.45 Jan 2.09 Jun 42% preferred —~-~------------- 100 103% 2 4 a. ttn Sep 3 Dec if 
Consolidated Bakeries ° 17 16% 17 500 14 May 16% Nov Internatioral Nickel Co common______* 4342 40%2 432 7.955 31% Jan 43 Nev. jt 
Consolidated Mining & Smelting._.__5 85 793,85 4,867 49 Jan 8314 Dec BB Se capt age ere 2 He RE oe: gk ae. enue. aie ae 
Consumers Gas (Toronto).._..__._-106 158 138 160 265 142 Aug 15614 Dec vernavional Petroieum__.------~---- 26% 2 2G fa 6.77 8 Nov 2442 Mar 
Conwest. Exploration s 1.33 1.25 1.40 47.688 1.00 Jun 1.60 Mar Internation .1 Uranium Mining----~-~-~ 2 1.52 1.40 1.72 32,125 90c Jun 3.55 Aug if 
Corrugated Paper Box common_______* see 8 9 110 3'2 Jan 9 Nov (f 
Cosmos Imperial Mills.....-..._.__-- ° 297% 283% 30 185 23 Jan 28 Oct Jacknife Gold Mines_-_-_..---~---~--- e 35c 32c 38¢ 11,200 20c Sep 59%ec Oct, } « 
Cournor Mining..........._...______ 1 65¢ 60c 70 22.845 52c Dec 75¢ Sep Jack Waite ~--.-------------------- 1 37¢ 30c = 3%e 15.400 10c Jan 44c Nov if 
Groinor Pershing Mines__--___--___-- 1 1.57 1.50 1.60 20,100 1.30 Oct 1.92 Mar Jacola Mines... .-......-..-----~ 1 7c 6c Te 8.000 3c Jan 13c Apr jf. 
Crow’s Nest Pass Coal_______-____ 100 4 44% 270 381 Feb 4454 Dec Jason Mines Satin enna 44¢ 44c 47c 25,965 28c Jan 60c July “| 
Crowshore Patricia. Gold___--._..____ 1 98C 86c 1.02 24,700 60c Jun 1.14 Oct Jellicoe Mines ....----.-..---~_---- ry 19¢ 13c 619¢ 55,897 5¥ac Jan 18c Apr : 
Cu WONG b es oo cs ’ 1.80 2.00 2.300 60c Apr 2.10 Jun J M Consolidated Gold Mines_------- 1 8c 7¥ac 89 11,000 3c Jan l2%ec May 
OTM NOR hi Senn enn en nnm 1 1.22 1.10 1.25 225,200 55c Jun 1.40 Dec 
po ang Petreeem 2... .-.2.-....-...° 16¢ 15e 17¢ 200 12%c Jan 2le Dec 
pl ge ge SS -——-2- : 30 -29%4 30% 880 28% Sep 21% July Kayrand Mining ~.-..._.----------- 1 36c 3lc 37c 55,500 28c Dec 59c Jun | 
BB oe on Sa. eran ame aaa 14% 14 14% 865 11% Aug 14 Dec 8 ESN SL gt a eS ee ° : 29 29 25 18 Apr 29% Jun | 
an a 1 2.15 2.01 2.40 30,300 1.15 Jan 2.07 Dec Kerr-Addison Gold Mines___--.------ 1 15% 15% 163% 7,110 11%2 Jun 17%4 Nev = 
hain: ak take bidet =: 8c Be 2,000 3'2c Feb 13c Mar Kirkland Hudson —~-----_------------ 1 2.30 1.90 2.30 21,010 50c Mar 2.25 Aug 
Rr Moin ceemees 2 1.78 861.70 1.90 65,150 1.30 Dec 1.85 Dec RiROM DADA paetecin nnn nos wnaban + 2.03 2.03 2.10 31,451 1.00 Jan 2.20 Dec 
Diversified Mini ORS Saree 104% 102 105 1,759 42%4 Feb 104 Dec Kirkland Townsite ......----------- 1 50c 46c 55c 240,750 14c Jan 49c Sep 
vers IRE SP eR 1 87c 78c 90c 95,300 70c Nov 95c Nov 
— aga Lid ew nememe eae * 90% 2% «32 2,420 25% July 3134 Nov eS QE Sa a ° “6 25 26 2.250 21%4 Sep 25% Dec 
ee 2 oe ---~--~----—------ 10 24% «= 24% 24% 785 18 Feb 24% Dec Labrador Mining & Exploration__---- Y 8.25 7.65 835 11,720 2.35 Jan 8.25 Dec 
minion oal preferred -~---+----- ~25 ; 13%4 14% 520 114% May 1642 Jun Lake Dufault Mines Ltd.. ....-------- 7 1.25 1.16 1.46 71.750 1.05 Mar 1.76 Jul 
Dominion Pabrics common___...___._* 15% 15% 120 11 Apr 14 Dec Lake Fortune Gold Mines_---------- - lic 14%c 17%2c 20.000 12¢ — “= — 
Lake Shore Mines, Ltd _-....------- 1 26 24°54 26 3,345 17*2 Jan (2 
gag ye a nso 2 ta am . 72 31% 39% 4.043 25 Apr 32%4 Dec Lake of Woods preferred__.-_--_---100 ve 160 160 10 150% Nov 152. Nev 
minion Magnesium —-  --._.__. - 8% 8 85% 4.278 7 Nov 8% Dec Meek BAIABE ee ee ‘ 7.40 6.35 7.40 6.378 5.70 Jan 7.25 Jun |. 
Dominion Malting COmmOn.....i....° 222 222 200 1434 Feb 2412 Nov Lamagque Gold Mines Te cae is wane - 8.00 8.00 8.15 1.570 6.15 Jan 9 15 May : 
Dominion Scottish Inv com____--~- -- i ‘ 5 5 3.000 2% Apr 5 Dec Sadie Oe Md cic inc dane denneanes * 20 17 20 1.345 15%. Jan 20%2 Oct 
Preferred ~.-..----~----~.- ainsi 50 47 47 47 115 3514 Apr 46 Nov PRET RN pha EEE 1 17¢ i5c 1%¢ 22,100 9c Jan 22c Apr | 
For footnotes see page 225. ? 




















































































































THE COMMERCIAL & FINANCIAL CHRONICLE 
CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING JANUARY I1 


Monday, January 14, 1946 








, Week’s 
Range 
of Prices 


Low High 


Sales 
for Week 
Shares 


Sales 
fer Week 
Shares 


Friday 
Last 
Sale Price 


Week’s 
Range 
of Prices 
Low High 


Friday 
Last 


.945 sSTOCKS— Sale Price 


High 


Range for Year 1945 
Low High 


STOCKS— Range for Yea 


Low Par 








Lapaska Mines 


43c 





Laura Secord Candy 
Lebel Oro Mines 


19% 
7c 





Legare preferred 
Leitch Gold Mines, Ltda 


1.50 





Lexinden Gold 


23c 





Lingman Lake Gold Mines 


1.34 





Little Long Lac Gold Mines Ltd... 
Loblaw Groceterias class A........ lois 29% 
Class ‘‘B” 


2.85 
28 





Louvicourt Goldfields 


1.53 





Lynx Yellowknife Gold 


38c 





4.70 





MacDonald Mines 


. 6.25 


MacLeod-Cocxshutt Gold Mines__---...1- 
Madsen Red Lake Gold Mines-_...._1 


Magnet Consolidated Gold 
Malartic Gold Fields 





Manitoba & Eastern 
Maple Leaf Gardens common 
Preferred 


Maple Leaf Milling Co Se 


Maralgo Gold 
Marcus Gold 


Marlon Rouyn Gold - 








Martin-McNeely Mines 
-marris common 








erred 
McBrine (L) Co 





McColl Frontenac Oil 
Preferred 





McWatters Gold ‘Mines 





Mercury Mills 


ee Oil & Gas_-_--. — 





Modern Container common 





Moneta Porcupine 


Montreal Light Heat & Power.__.__ 


Moore Corp common 





Class A 
Mosher Long Lac 





Preferred 





National Sewer class A 
National Steel Car. 


° 
100 
1 


National Grocers common______-~ otal 





Negus Mines 





New Bidlamaque —___-_ 





New Calumet Mines 





Nib Yellowknife 





Nicholson Mines 





Nipissing Mines 





Noranda Min 





es 
Norbenite Malartic Mines 





Nordon Oil f: 





_ Norgold Mines 





. Normetal Mining Corp Ltd_.___.___. 


Norseman Mines 





Northland Mines 





Northern Canada Mines --_..____-__ 


North Star Oil com. 





O’Brien Gold Mines. 





Okalta Oils____ 





O’Leary Malartic Mines 





Omega Gold Mines 





Omnitrans Exploration 
Ontario Loan & Deb 


Orange Crush common 
Orenada Gold Mines 





Ottawa Car 
Pacalta Oils 





Pacific Oil & Refining 





Pacific Petroleum 





Page Hersey (new) 





Pamour Porcupine Mines Ltd__ 
Pandora Cadillac 





Paramaque 





Mines 
Parbec Malartic Gold 





Partanen Malartic ___ 





Paymaster Cons Mines Ltd 


~ tet et © Oe © 





Pen-Ray Gold Mines 





Peoples Credit Securities 
Perron Gold Mines 


~~ ee 





Photo Engravers__ 





Picadilly Porcupine Gold Mines 


. Pickle-Crow Gold Mines 





Pioneer Gold Mines of B C 


“er « 





Porcupine Peninsular 
Porcupine Reef Gold Mines 





Powell River Co 





Powell Rouyn Gold 


aol — ah ood 





Voting trust certificates 





Power Corporation 





Premier Gold Mining Co 





Premier Trust 
Pressed Metals 


S 





Preston East Dome Mines 








Proprietary Mines 
_Prospectors Airways 





Mica Mines 


~ eee eH OM @ 





—s Flour Mills common_________10 
40 








Quebec Manitou 





n Gold Mines 








Mining 
Quinte Milk Products 
Reeves-Macdonald 





Reagcourt Gold Mines 





Reno Gold 
Riverside Silk class A 
Robertson (P L) 





Preferred 





Rochette Gold Mines 





fouyn Merger Gold Mines__._._..___1 
Oils Co . 


Roxana 





Royal Bank 





Royalite Oil 





Ryanor Mining 





Saguenay Power preferred 


St Lawrence Corp common_._____.. * 


Class A preferred 


4lc 48c 
194% 20 
5%¥ec 7c 
25% 25% 
1.45 1.55 
22c 25c 
1.25 1.40 
2.75 2.90 
28% 29% 
26% 28 
1.40 1.54 
35ce 4l1c 


4.50 4.90 
4.60 6.50 
3.45 3.70 
4.50 4.75 
Tic - $5c 
8.35 3.75 
44%ec 5%ec 
50 ~50 
ll% 11% 
14% 15% 
12c §=6j Sc 
98c 1.35 


38c 8 4lc 
24c 8 28c 
14% 15% 
29 29% 
1842 19 
17 19% 
105 =6105 
lic 114%c 
74 76 
1.62 1.70 
6c Te 
37c 43c 


274ec 8 30c 


18 18% 


14%c 16%c 


9.85 12% 
24c 24¢ 
39 40 
75c 85c 
24 25 
T0%e 75 
278 278 


3l%c 40c 


18 
29% 
32 


27% 


1.62 
53c 
70c 
30c 
27c 

3.85 

72% 

1.05 
35¢ 
13¢ 

1.25 
28c¢ 

“20c 

120 
814 

3.55 3.80 
58c 66c 
3lce 34c 
24c 3=630c 
24c 27c 
112 113 
21% 22% 
154% 16% 
52c 57c 
Te 8 


TY¥ec 124%ec 
20c 28¢ 
1.05 1.20 

29 30 
2.17 2.85 
34c «63% 
29c 35c 
20c 25c 

8c Bec 
75c 82c 
30c 35¢ 

8 8 
1.45 


24% 
37¢c 
4.50 
6.50 
55c 


11% 

52% 

1.44 1.70 
80c 93c 
1.05 1.18 
20 23% 
54% 6% 


60c 70c 
33c 36c 
13c 617 
345% 345% 
42 44 
46 48 
15c 17 
33c 36c 
55ce 6le 
85c 
20 
23% 
44% 
23c 


104 10442 
8% 9% 
35% 37 


50,750 
1,470 
30,000 
25 


15,450 
6,300 
58,500 
27,910 
840 
1,745 
18,300 
24,300 


6,772 
105,465 
15,161 


102, 600 
43,700 
24,000 

9,400 
2,570 
20 
5,740 
110 
2,500 
405 
20.025 
6,000 

103,253 
38,500 

505 


29,500 
57,175, 
1,500 
200 


15,200 
200 


235,852 


17,900 


265 
24,667 
8,205 
600 
19,100 
34,200 
2,235 
19,200 
24,100 
1,533 
6,300 
25 


840 
45,480 
50 
14,450 
3,000 
608 
280 
22,200 
53,200 
22,087 
13,533 
1,150 


1,500 
7,000 
51,175 

’ 100 
385 


40 
13,825 
5,400 
38.500 
9,800 
4.435 
2,085 
635 
5,000 


205 
750 
775 


25c Jun 
15% Aug 
3c Jan 
1.15 Jan 
16c Sep 
43c Sep 
1.22 Jan 
26% Mar 
25 Mar 
89c Jun 
30c Dec 


3.85 Jan 
3.15 Dec 
2.25 Jan 
2.17 Jan 
73c Dec 
3.25 Jan 
2c Jan 
12 Jan 
10 Feb 
12 Jan 
8c Jan 
77c July 


27c Sep 
24c Dec 
8% Mar 
22 Mar 
18 Oct 
8% Jan 
105 May 
8c Oct 
59% Jan 
1.35 Mar 
4% Jan 
16c Jan 
22%c Jan 
12% Jan 


13c Dec 
1.99 Jan 
17c Jan 
20 Mar 
53c Jan 
20% Mar 
57 Jan 
225% Mar 
20c Jan 
12 Feb 
28 July 
22% Feb 
17% Mar 


3.26 Jan 
33c Nov 
30c Nov 
27c . Dec 
2lc Dec 
2.35 Jan 
50 Feb 
84c Sep 
7c Jan 
6%ec Jan 
64c Feb 
22c Dec 
12¥%c Jan 
1.05 Sep 
5 Jan 


2.26 Mar 
38c Apr 
22c Jan 
20c Dec 
2ic Nov 

107 Jan 
16% Mar 

6 Sep 
50c Dec 

5 Jan 


7c Sep 
20c Dec 
50c Mar 
26% Aug 
1.19 Jan 
8c Jan 
24c Dec 
17c Oct 
5c Feb 
37c Nov 
30c Dec 
5% May 
1.06 Jan 


18 Feb 
36c Dec 
2.40 Jan 
4.35 Jan 
55c Dec 
25c Mar 
18% Mar 
98c Jan 
8lc Jan 
7 Apr 
1.15 Jan 
48 Mar 
13% Aug 
2.45 Jan 
il‘% Apr 
36c Mar 
15c Feb 
6% May 
41 Mar 
45c Jan 
62c Dec 
80c July 
18 Jan 


30c Feb 
32c Dec 
4%c Jan 
30 Jan 
35 Feb 
34 Mar 
11%4c Jan 
25c Nov 
36%c Jan 
85c Dec 
15 Jan 
18 Oct 
28% Feb 
23c Dec 


105 Nov 
2% Jan 
18% May 


55c Nov 
20 Oct 
10c Apr 
1.55 Nov 
48c Jun 
1.86 Nov 
3.00 Dec 
30 Nov 
28% Nov 
2.09 Mar 
80c Jun 


5.25 Nov 
4.30 Dec 
3.75 Dec 
5.00 Dec 
90c Dec 
4.15 May 
9c Apr 
16% Feb 


1.39 Sep 


5le Nov 
28c Dec 
15% Dec 
30% Nov 
20 «July 


10 Sep 
44c Sep 
39c May 
18% Nov 


33c Apr 
9.90 Dec 
25c Jun 


17% Dec 
30 Jan 
35 Nov 
24% Nov 


1.85 Feb 
75c Apr 
65c Dec 
64c May 
30c Nov 
4.25 Dec 
63% Dec 
1.65 May 
46c Dec 
20c Apr 
1.14 Dec 
35c May 
26c Apr 
1.63 Mar 
8 Nov 


4.00 Dec 
69c Dec 
40c Oct 
68c Apr 
30c Nov 
112 Sep 
22 Oct 
17 Nov 
1.20 Jun 
842 July 


18c Feb 
67¥ec Apr 
1.40 July 
31% Oct 
2.46 Nov 
48c Oct 
64c Apr 
27c Nov 
16c May 
88c July 
59c Oct 
8% Oct 
1.75 Apr 


23 Dec 
53c Sep 
4.50 Dec 
7.50 Nov 
1.01 Apr 
70c Sep 
3042 Dec 
2.00 May 
1.65 May 
15% Dec 
2.72 Dec 
60 Nov 
18% Dec 
3.50 Dec 
15% Nov 
70c Sep 
40c Jan 
13% Nov 


4lc Aug 


105% Jan 
11% Nov 
40 Nov 





St Lawrence Paper pfd______.__-__100 
San Antonio Gold Mines Ltda 
Sand River Gold 
Scythes Ltd common 
Senator Rouyn, Lia 
Shawinigan 
Shawkey 
Sheep Creek 
@herritt-Gordon Gold Mines..... ai 
Sicks’ Brewery common 

Voting trust 
RRR NTA RE EES ER SSRI ee ay 





Silknit Ltd common_-___-—-~--- 
Preference __- 

Silverwoods Dairies new common.___* 
Preferred 

Simpsons Ltd A new 
B new — 
Preferred new 

Siscoe Gold Mines 

Sladen Malartic Mines. 

Slater (N) 

South End Petroleum___............* 

Southam Co -_.- aie 




















Springer Sturgeon 
Stadacona Mines -.-.-~.-.-----~.... ‘ate 
Standard Chemical common 
Preference 
Standard Paving common 
Preferred 
Standard Radio 
Starratt Olson Co 
Stedman Brothers 
Steel Co of Canada common-__....-- 
Preferred 
8teep Rock Iron Mines 
_ | 4 ~*~ See See FO 
Stuart Oil pfd 
Sturgeon River Gold 











Sudbury @ontact 

Bullivan Cons Mines 

Surf Inlet Consol Gold 

Sylvanite Gold Mines 

Tamblyn (G) common_-___..-... no 

Teck-Hughes Gold Mines ~...........? 

Texas Canadian 5 

Thompson-Lund Mark Gold Mies... 

ip Nae EE ait S ESS 

IE: IE otk. ties air snn th cnincecoeepnclpn cal aa 

Toronto Elevators 

Toronto General Trust... -___-__ 100 

Toronto iron commen ...........i..-* 
Preferred class A___--___- 

Towagmac Exploration 

Traders Finance A___ ~~ 

Transcontinental Resources _.__..._.-_* 

Twin City Rapid Transit common.._* 


Union Gas Co 

Union Mining 

United Corp class A- 
Coe: Pe es 

Onited Fuel class “A” 
Class 

United Oils 

United Steel —-- 

Upper Canada Mines Ltd__ 

Ventures, Ltd. 

Vermilata Oils 

Vicour Mines ~~ 

OL: TRIED © psdeniiin cals wn anhepia hanictdeweoiaie 


Waite-Amulet Mines, Ltd bd 

Walker-Gooderham & Worts com____*® 
Preferred bd 

Wasa Lake Gold Mines. 

West Malartic 

Westeel Products ; 

Western Grocers common. _-- 
Preferred Bach ie 

Westons Ltd common___-_-__-----__- 
4%% preferred —.-.......-.-- 7? 

Wiltsey-Coghlan Mines 

Winnipeg Electric common 
Preferred 

Winora Gold Mines 

Wool Combing -~--- en 

Wright Hargreaves Mines- 











eu 

















et ew @ 




















Yellorex Mines 
Ymir Yankee Girl 
York Knitting common 





Bonds— 
Uchi 6% 





94 
5.50 
124ec 
15% 
1.35 
22 
47c 
1.75 
2.60 
37% 
352 
15% 


14 
36 
13% 
10 
2742 
23% 


94 10 
5.90 11,323 
14c 8,300 
15% 100 
1.63 685,810 
22'2 845 
65c 143,400 
1.78 3,100 
3.65 1,125,782 
37% 10 
37 615 
16 ‘2 510 


15 245 
36 10 
13 42 125 
10 10 
28 321 
24'2 3,051 


102% 103% 190 


1.03 
25c 
25 
8c 
192 


1.21 
1.02 
12% 
100 
Te 
19% 
642 
88c 
49 
78% 
80'2 
3.10 
7 
18% 


13c 
8% 
2.80 
13% 
13%ec 
65c 
30c 


4.50 


117 125% 


22 
1.50 


44c 


25 
146% 
160 
27% 
104% 
25c 
16 

97 
35c 
242 
5.05 
33c 
30c 
15% 


1.40 162,816 
58c 45,000 
26 45n 
8c 17,000 
19% 710 


1.30 
1.10 
1342 
101 


11,550 


"“B% 


2142 
1% 
95c 
50 
80 
82 
3.75 166,155 
7 100 
18% 25 
43c 10,700 


20c 76,000 
3.05 9,700 
53c 30,040 
3.50 6,365 
23% 585 
5.25 14,825 
1.30 2,020 
66c 15,600 
22% 250 
2.35 4,305 
36 130 
144 23 
11% 325 
12% 2,980 
35c 7,500 
26 25 
1.53 65,900 
17%%4 155 


12 2,828 
4ic 17,900 
30% 105 
27 915 
41'2 530 
B's 3,545 
14c 13,300 
9% 12,200 
2.93 23,350 
15% 20,809 
15¢ 55,200 
84c 82,400 
30c 2,200 


32,199 
7,634 

22'2 686 
1.67 100,200 
60c 69,000 

29 1,220 


4.90 


146‘ 12 


10 
2,425 
105 
70.700 
9,329 


5.25 


43c 
39c 
16 


60 Aug 
4.05 Jan 
5¥ec Jan 
124% May 
gic Jan 
16% Feb 
53c Dec 
1.66 Jan 
65c Sep 
29% Sep 
29 Sep 
12 July 


4 Apr 
30 Feb 
9 May 
9 May 
15% Feb 
104% Jan 
99 Apr 
64c Mar 
43c Dec 
23 Jan 
3c Jan 
15 Jun 


1.15 Dec 
80c Dec 
7 Apr 
99 Nov 
3% Feb 
14 May 
6% Nov 
70c Nov 
34 Jan 
67 Apr 
72 Mar 
2.00 Oct 
10 Aug 
15% Feb 
20c Feb 


4%c Jan 
1.50 Jan 
48c Dec 
2.40 Jan 
16% Apr 
3.50 Jan 
1.25 Nov 
50c Sep 
10 Mar 
90c Jan 
2842 Feb 
111 Mar 


12 Dec 
24c Oct 
17 Apr 
1.30 Dec 
11 Jan 


8 May 
36c May 
27% Jan 
16% May 
40% Dec 
3% Oct 
8c July 
3% Apr 
1.80 Sep 
11% Sep 
11%c Aug 
60c Sep 
17e Jan 


3.40 Aug 
69 Mar 
21 Oct 
1.20 Jan 
40c Dec 
15% May 
128 Jan 
Jan 

Jan 

Feb 

Jan 

Apr 

Jan 

Dec 
Apr 

Jan 


Dec 
Jan 
Feb 


79 Dec 
6.95 Nov 
18c Nov 
15 Dec 
1.64 Nov 
22 Oct 
66c Dec 
1.75 Oct 
2.25 Dec 
38 Dec 
37 Dec 
16% May 


13 Dec 
36 Nov 
14 Nov 
14 Nov 
27% Dec 
24% Nov 
102% Dec 
1.12 Dec 
64c Feb 
26 Dec 
10c Aug 
29 Nov 


1.84 Feb 
1.10 Dec 
14 Dec 
100% Dec 
7¥e Dec 
19% Oct 
742 Sep 
1.07 Dec 
49% Dec 
80 Dec 
80 Dec 
3.35 Jun 
10 Aug 
1842 Dec 
40c Dec 


15ec May 
4.05 Apr 
69c Nov 
3.70 Oct 
23 Dec 
5.70 Oct 
1.40 Jan 
88c Jan 
25% May 
3.05 Apr 
40% Nov 
146 Nov 


12'2 Dec 
4sc Apr 
30 Nov 
3.15 Feb 
17% Nov 


11% Dec 
70c Sep 
304 Dec 
24%4 Dec 
462 Mar 
6% Dec 
l4c July 
8% Dec 
2.89 Dec 
16% Mar 
32c Apr 
1.05 May 
28c Dec 


5.10 Apr 
117 Dec 
22% July 
1.77 Mar 
1.63 Feb 
26%, Dec 
154 Sep 
160 Dec 
29 Oct 
106 Dec 
4lc Apr 
17%, Dec 
95 July 
48c Nov 
25 Dec 
5.60 Nov 
65e May 


37¢ Nov 
18 Oct 











Toronto Stock 


ee FRU Bt aie | Fae 
S8TOCKS— 


Andian National 
Asbestos Corp 
Atlas Steeis 
British Columbia Pulp & Paper com-__ 
Preferred 100 
Brown Co common 
Preferred —_- 
Bruck Silk 
Canada & Dominion Sugar 
Canada Vinegars 
Canadian Marconi 
Canadian Western Lumber. _.--~-- 
Canadian Westinghouse 
Coast Copper 
Consolidated Paper 
Consolidated Press class A 
Consolidated Sand preferred 
Crown Dominion Oil 
Dalhousie 
deHavilland Aircraft 
Disher Steel preferred 
Dominion Bridge 
Dominion Oilcloth 
Donnacona Paper___.-----~-------- dein 
Foothills Oil & Gas 
Hayes Steel 


























@eeeee#eeee#eo ee 





#amuay 


Last 


Sale Price 


necck’s 


Range 
of Prices 


Low 


21 
31% 
58 Ye 
5842 

171 
7 


872 
22 
26% 
14% 
4% 
2.95 
58 
3.40 
16 
24 

71 


Shares 
High 
22 270 
34 2.525 
582 10 
665 
15 
9,883 
390 
35 


for Week 


Exchange—Curb Section 


@anadian Funds 


Range for Year 1945 


Low 

i8 Sep 
22% Jan 
5042 July 
34 May 
130 Apr 
2.25 July 
45% Jan 
92 Mar 
24 Dec 
1l Jan 
2 Jan 
1.80 Aug 
50% May 
85c Mar 
8 Jan 
11 July 
5 Apr 
28c Jan 
2% Mar 
17 Oct 
29 Feb 
424% Nov 
10 Apr 
1.28 Jan 
15% Feb 


High 
24% Apr 
32% Dec 
64 Nov 
63 Sep 
185 Nov 
7 Dec 
80 Dec 
21 Dec 
26% July 
17 Nov 

6% Nov 
3.10 Nov 
59 Dec 
2.00 Dec 
17 Dec 
22 Dec 
6 Dec 
42c Dec 
25 Jun 
17% Oct 
43% Dec 
42% Nov 
18 Nov 
1.99 Dec 
25% Dec 





For footnotes see page 225. 
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RANGE FOR WEEK ENDING JANUARY i1 
Friday Week’s Sales 7 Friday Week’s Sales 
Last Range for Week Last Range for Week 
STOCKS— Sale Price of Prices Shares Range for Year 1945 STOCKS— Sale Price of Prices Shares Range for Year 1945 
Par Low High Low High Par Low High Low High 
International Paper common ___----- 15 50 50 52% 2,645 22 Jan 54% Dec Montreal Telegraph ~...<--...-._ 40 48 47 48 80 42 Jan 47 Dec 
pO Fe ee 100 12 130 20 101 Mar 12842 Dec Montreal Tramways ~—~--------==-100 30 30 30 102 22 Apr 33% Oct 
Minnesota & Ontario Paper i san celiac 5 20 19 20% 11,758 11% July 19 Dec Murphy Paint Co common__-_-_..---- or 31 31 100 22 Feb 31 Dec 
Ce ee bons . i 4% 5c 1,000 3%ec Feb 9%4c Feb 
Osisko Lake —__- 1 1.60 1.52 1.65 44,950 24c Feb 1.90 Dec National Breweries common____..~__ - 4642 45% 461% 565 37 May 45% Dec 
Pend Oreille 1 3.20 3.00 3.30 16,923 1.30 Jan 3.10 Nov i  . Spe ae RRs PR 5 SES 25 45 44% 45 1,025 43% May 46 Jan 
Price Bros common___--..=.--------~- ad = 5834 58% 100 33% July 46%, Dec National Steel Car Corp_____-__-____ ° 26% 24% 27% 7,975 17% Mar 24% Nov 
Reliance Grain common_______-----_* 21% 20 21% 250 16 Nov 20 Dec Niagara Wire Weaving__..__--__--~- ° 2642 2642 26% 805 20 Apr 27% Dec 
Southmount Investors ________--_---- * ~ 26c 26c¢ 200 2lc Apr 30c Oct Noranda Mines Ltd__.......-........ ad 71% 65% 72 8,942 50 Jan 63 Dec 
Temiskaming Mining... _~--------.-- 1 24c 20c 28¢ 42,000 Tec Jan 244ec Dec Ogilvie Flour Mills common___--_---- bd 313 30% 32 915 24% Mar 32 Dec 
Ontario Steel Products common__ -.- . 22 22 2212 235 15% May 23 Oct 
Ottawa Car Aircraft................- ° 8 7% 8% 810 5% Jan 8 Jun 
Ottawa Electric Rwys__._.._.__.-._____ bd 53 53 54 785 28% Jan 52 Nov 
Ottawa Light Heat & Power com ___100 18 17% 18% 500 8% Jan 17 Dec 
MN ' | Si k Ex | PIR COTIEG. | ho rca er gaeinniged 100 ci 103 103 25 99 Jan 103s Jun 
on rea oc ange Page-Hersey Tubes. —..-..-....-..- ° 30 30 30 4,265 27% Aug 31% Nov 
Canadian Funds trace rage Bh — — cinweiaaieenmenlil : 72 72-73 360 5742 Mar a ad 
s acer RIED wncssiistinnincncdep mesomneniith x. 21% 21% 800 14 +-Jan 4 c 
a: Te ee Pesto nang My RSD 2 1 ism 1d ges) Yan 614 Dee 
5 OF Core .6f Canede..g..nncnstssioonn , an iL) 
STOCKS li Sale Price oun i oo Shares manee for oe ‘igh Price — & Co Ltd sancti; 61 reat I bec aa Fa ane \% se 
RS ETA ARS iat r e 
Acadia and Atlantic Sugar common-_.* 21% 20% 21% 1,805 17. July 20% Nov Provinsal pe ee, Seep tee a ° 17 ett 17 : 3,151 Om aoe 17 Sep 
Deg RSME IES cranreemepeye vee ts 100 ied 104 104 55 991%, Sep 104 Dec 
Acme Glove Works Ltd com___-___-~_- 3 15 14% 15 130 9% Jan 16% Dec Quebec Power int 21 18% 21 1,495 15% Feb 17% Dec 
Gee SOGTINSEE cee ce en naceen 100 100 100 100 370 90 Jan 103. Dec Regent Knitting common_______----~_ . 20 20 20 55 10% Jan 20 Dec 
Agnew-Surpass Shoe common-_-_-_--~--~ . dl 29 29 25 20 Jan 28 Dec Rolland Paper common ______--._-__- * bu: 18% 18% 155 11% Jan 16 Dec 
Aigoma Steel common _____~.—~~~---- 5 24 22% 24% 1,110 144% Jan 23% Dec Saguenay Power preferred_________ 100 104% 103% 104% 810 105 Jan 107%2 Oct 
NS ES TAC 100 sip 103 103 100 972 Feb 101% Oct St Lawrence Corporation common-___* 9 8% 9 3,700 2% May 11% Nov 
ARIES = TAG hoger wonton wens ° 146 130 147 870 9442 Jan 134 Nov A preferred —_- 50 36 35 36% 1,165 18% Jan 40 Nov 
Aluminum Co. of Canada pfd__--- 100 in 106 107 150 100% Jan 107 Aug St Lawrence Flour Mills common _.__* 37 36% 37 245 33% Jan 38 Jun 
Amalgamated Electric Corp___------~- - 18 18 18 985 13. Apr 20 July St Lawrence Paper preferred____- 106 91 91 92 2,215 58% Jan 9342 Dec 
Argus Corp common _-_-_-_--__------- ° 92 9% 9% 5,334 9% Dec 10% Jun Shawinigan Water & Power___-- ~~ bd 22% 21% 22% 3,276 16% Feb 22%2 Nov 
es enn 99 98% 99 220 99 Dec 994% Dec Sherwin Williams of Canada com _-_-_-_* Sea 29% 29% 20 22 Mar 30 Dec 
RRR a a Ee ae ere a 2% 2 2,994 1.90 Dec 2% Jun Sicks’ Breweries common_____......-* 38% 37% 38% 105 22% Apr 37% Nov 
pe eee REET eae Ee ° 34% 31% 345% 3,385 20 Mar 32% Dec OCT one iSkat cada * RS 36 36 100 23 Jan 3642 Dec 
Bathurst Power & Paper class A... - ° 22 21 22% 2,853 144% Jan 21.. Dec Simon H & Sons common_____----- a 33 33 33 25 16% Jan 31% Dec 
OEE NOOO he 100 §=181%, 181% 182 6,203 161 Feb 184 Dec POM OTIOE vcd she in wee 100 102 102 102 335 102 Dec 111% Nov 
Bralorne Mines Ltd_.....-....-.---__ ° 18 18 18 55 15% Apr 18% Nov Simpsons Ltd preferred____________ 100 =6:102% 102% 102% 235 99% Mar 10242 Dec 
Brazilian Trac Light & Power__---~~- od 2942 264% 30% 44,321 22% Feb 28 Sep Southam Press Co i i Bit 19% 19% 425 15 Jun 20 Nov 
British Amer Bank Note Co___------- ° 22% 2242 22% 4,185 15% Jan 23% Nov Sovthern Canada Power__...__.__--- * 15% 14% 16 1,320 10% Jan 14% Dee 
British Columbia Pr Corp A. _~-~~--- vd 29 27 29 535 21 Jan 30 Dec Standard Chemicals common____--~--~- ° 134 13 14 7,035 8 July 14° ~Dee 
Class B _- x ° 434 4% 5 5,288 2 May 4% Dec Steel Co of Canada common __------- ° 8042 80 80% — 6o = Jan 792 Nov 
Bruck Silk Mills a 23 22 23% 2,125 11 Jan 20% Dec PETE ects innit nuen 25 ae 81 81 74 Apr 8042 Jun 
Building Products class A...------.-- e 25 23% 25% 2,970 18% Jan 24 Aug 
Bulolo Gold Dredging_-_.--.-~--_~-- 5 20% 20 2042 350 17 Jan 24 May Teens Brothere 520.35 ee $ te. 31 31 100 16% Jan 32 Nov 
Twin City Rapid Transit__._________ * 17% 17% 35 11% Jan 17% Nov 
Canada Cement common_____-_..---- ° 15% 15 15% 2,296 9% Jan 15% Oct United Steel Corp . 9% 8% 9% 6,105 3% Apr 8% Dec 
OO eRe so AS 100 3=:1135 131% 135 247 119% Feb 132 Dec Viau Biscuit common________________ * KG 16 16 25 12% Jan 15% Dec 
Canada Forgings class A-__-__---_--- % 26% 26% 26% 140 20 Jan 27 Jun | RR SO PARES... ATS 100 =. 100 100 10 97% Mar 100 Mar 
Canada Northern Power Corp___-_--.-- ba 12% 12% 12% 1,425 7% Jan 12% Dec Wabasso Cotton _* 76 75% 76 745 58 Mar 76 Dec 
Canada Steamship common_______-_- ° 19% 18% 19% 1,008 114% Jan 18% Nov Walker Gooderham & Worts com____- ° 125 117 125 612 70 Mar 116% Dec 
CR OSS Ie ae 50 48% 48 48 Ye 4,311 40 Jan 48 Dec Weston (Geo) common__________-___ * 28 28 28% 1,070 18 Jan 2842 Oct 
Canada Wire & Cable class B___-~-~- ° we 2642 26% 150 27% July 27% July Wilsils Ltd --- o* ie 25 25 100 19% Jan 24 Dec 
Winnipeg Electric common_________.- ° 17% 16% 17% 3,574 6% Jan 18 Dec 
Canadian Breweries common___._.__- a 2442 23% 25 37,884 8% Jan 24% Nov a NM TES BREE SRE SN 100 98 98 98 530 7 Jan 95 Dec 
Canadian Bronze common______-~-- bd 47 47 47 1,920 38% May 47 Dec Zellers Ltd common_________________ * 35 34 35 360 23 Jan 36% Nov 
Canadian Car & Foundry common-_-_-_-_* 19 18 19% 5,040 10 Mar 18% Dec Ok RE eee i Ee 25° 30% 30 30% 35 2842 Mar 29% Jan 
i Ra 82 aa ee al i 25 34% 34% 34% 781 28 Apr 35. Dec 
Canadian Celanese common _*-_-_....-- © 61% 59% 61% 1,296 46 Jan 60 Dec Banks 
EC ada eo Sed 100 40'2 40% 41 670 37% Oct 41% Dec Canadienne _ 10 17% 17 17% 1,280 15 Jan 16% July 
Rigas. ........ i aN 23 a: 3 80 23. «Apr 2342 Feb Commerce 10 20 19% 20 1,960 14 Jan 19% Dec 
Canadian Converters class A ‘pfd___20 1742 17% 18 410 17 Dec 18 Dec Destsies a eS ew 10 25 5 25 710 19 Jan 22 Sep 
eg aaa atte, iit a ae 5% 5% 130 ip my Piygearco Montreal 10 23% 214% 23% 1,559 16% Apr 22 Dec 
Canadian Cottons common______-_.25 36 35 36 330 26% Jan 32% Dec ee eee ee 10 34% 34% 35 8,300 27 May 33% Dec 
Canadian Foreign Investment__...~- © 48 47 48 990 33 ~ Jan 47. Mar pO RR RS SER SEE EAS a 10 22% 20 22% 9,176 15% Jan 20% Dec 
Canadian Ind Alcohol common_______ ° 20 1942 20% 2,390 6% Apr 22% Dec . 
NE IR Secricienpetvachlareiaanaar ian sapenegnidditideiciieasee ° nd 17 17% RS 6% Apr 18% Dec BONDS 
Canadian Locomotive — ......-.____- ° 38 42 37 38 Ya ,336 1514 Mar 40 Oct 3/ 3 3/, l 
Canadian Pacific Railway__._._._____ 25 24 22% 24% 28,119 1156 Feb 22 Dec Montreal Power notes___..__-.------- 49% 49% 49% $2,500 49% Jan 49% Feb 
Cockshutt Plew .........<......--...---- ° 18% 1742 1842 2,150 12% Apr 18% Dec — 
Consolidated Mining & Smelting___-~_ 5 85 79 85 2,429 49 Jan 84 Dec . 
Consumers Glass ..............-..._ 4242 41%, 4242 460 33 Jan 42 Dec 
Crown Cork & Seal Co-....-_.____-__ ° 50 50 50 250 38 Jun 4742 Dec 
Davis Leather Co Ltd class A_______ * 30% 29% 30% 1,190 28% Sep 30% July MM t | Cu b Market 
INT SERIE FGETS SNe ° 14% 14 1442 2,730 12 July 13% Dec on rea r 
Distillers Seagrams common_____ ~~~ ° 10542 102. 105%2 1,450 42% Jan 105 Dec adia 
Dominion Bridge _...___...___.______ ‘Pa 42 43 1488 29 Feb 42% Dec fridey | 8 
Dominion Coal preferred___._.______ 25 14% 13% 14% 1,470 11% May 16% Jun Last Range for Week 
Dominion Dairies common__-_-_______-_ ? 11 11 11 25 9% Jan 13% Jun STOCKS— Sale Price of Prices Shares Range for Year 1945 
Preferred —~....-.--_--._...-... 35 31% 31% 31% 100 2742 Jan 32 = Jun Par L Sieh Low High 
Dominion Foundries & Steel_________ . 32 31% 32% 1,255 25 Feb 32 Dec ow : 
Dominion Glass common _________- 100 Ma, 175 =6179% 110 124 Jan 180 Nov Abitibi Power & Paper common-_._____ bs 8% 8% 9 20,700 25% Mar 7% Dec 
Dominion Steel & Coal class B__..__ 25 14% 13% 15% 18,250 7¥%q Mar 15 Dec 6% cumulative nigdeimaamaecatel | *: 97 97 100% 2,488 44 Mar 95% Dec 
Dominion Stores Ltd__.......____ * 21% 21% 22 510 14 Jan 23 Nov Tb: RGR CIEO Sven oe ieee 100 om 180 180 20 144 Jan 175 Dec 
Dominion Tar & Chemical common ___* 25 25 25% 3,575 12% Jan 25 Dec Aluminium Ltd 6% pfd------------ 100 118 118 118 2,675 -— --- -- --- 
Dominion Textile common___.._...___ ° ; 2 592 72 Jan 98 Nov 
IE: SURI vneinieecnablbaictibeinssisnckedeclisiodovineasiak . Ta% 7K ont 4,270 82 May 15 Dec Bathurst Pow & Pap Co Ltd cl B_-__* a 6% 7 375 3 Jan 7 Dec 
Belding-Corticelli 7% preferred____100 ge 156 156 3 142 May 153. Nov 
Electrolux Corporation __..._._________ 1 19% 19% 19% 85 12% Jan 20% Dec Brewers & Distillers of Van Ltd----5 ~- 14 14 71 8% Feb 14 Nov 
English Electric class A_..._________ 35 34% 35 825 23 Sep 30 Dec British American Oil Co Ltd----__-__ ° 27% 2734 28 1,535 2342 Jan 29% Dec 
Gee @ eee ee 11 t ieee 150 5% Jan 10 Dec British Columbia Packers Ltd_...-.- ° 40 38 8640 512 25 Mar 37 Aug 
Brit Colum Pulp & Paper Ltd com_-__* 65 60 65 370 36% May 63 Sep 
Famous Players Canadian Corp______* 40% 3934 40% 50 27% Feb 38 Dec Brown Company common__-_-_--_----~~- 1 vB TY, The 21,532 2.30 Jan 7% Dec 
Foundation Co of Canada___._______ ° 29% 29% 30 405 20% Jan 32 Oct Preferred a nen 100 90 8742 90 980 45 Jan 83 Dec 
Gatineau Power common___________- * 15% 14%, 16 1,297 10% Jan 15% Nov Cenada & Dominion Sugar__--~~_-~- e 27 26 27 1,620 22% Mar 26% Jun 
5 ES Rae ane 100 3=1106 105% 106 410 97 Feb 105% Dec Canada Malting Co Ltd___-__-____~---- 2 oo 5742 57% 160 49 Apr 57 Dec 
542% preferred _......_»_...-..100 : 109 109 2 101% May 109% Dec Canada North P Corp Ltd 7% pfd__100 115 110 115 25 100 Jan 109 Dec 
Geteral Steel Wares common_________ > 20% 19% 20% 5,368 15% Apr 21% Oct Canada Wire & Cable 642% pid- -- 100 . 109 ¥2 109 ¥2 20 108 Apr ati. —_ 
gy ee SRR ery Y 106 106 2 102 Jan 107. Nov Canadian Dredge & Dock Co Ltd_--__ 26 ¥/ 254 26% 175 20 May 31% Oct 
Gurd (Charles) common_____________ 2 9% 9% 9% 260 5% May 10 Nov Canadian General Investments Ltd_-- 16% 15% 16% 720 13° Jan 16 Dec 
Gypsum, Lime & Alabastine___-______ ° 16% 15% 163 4,545 8% Jan 15% Dec Canadian Industries Ltd class B.-_~- ° 175 166 175 47 156 Aug 168 Mar 
TP  DIMStM. o862..-..--..-. 58 100 178 178 178 3,932 16742 May 175 Oct 
Hamilton Bridge ~-.-..-..-.--..~... . 103% 10 10% 1,585 6% Feb 10% Dec Canadian Int’l Inv Trust Ltd___----- * ue 45 5 1,105 2 Feb 5 Nov 
Howard Smith Paper common________ * 32% 324% 33 3,030 21 Jan 32% Dec BO OOMNPIOE osc, oo 160 cz 100 100 40 95 Feb 1000s Jun 
Hudson Bay Mining_..-.____________ * 39% 37, 39% 5,748 30% Aug 39% Dec Canadian Light & Power Co___---- 100 aan 14 «14 25 10 Jun 15 Aug 
CT SO TR i ai inslts werieniliineeeninc . 17 15% 17% £28,271 13% Jan 165% Jun % N 
Imperial Tobacco of Canada common_5 14 13% 14 4,100 12% Jan 14 Nov Canadian Marconi Company___----~-~~-~ 1 5 45, 5% ,623 2 Jan 6% Nov 
wrepusped: 1 1% TY. 1% 900 7% Feb 8 Oct Canadian Pow & Pap Inv Ltd com___* rem 195 3% 4,147 40c Jan 1.90 Nov 
Industrial Acceptance Corp com______ * 33 233 595 24% Jan 35% Nov Se wrereered 3. a * a 15 18% 920 642 Jan 13% Nov 
Intercolonial Coal common_________100 ne 35% 35% 15 30 Feb 35. Oct Canadian Vickers Ltd common- -__-- bs 1342 12% 13% 1,813 4% Apr 14 
International Bronze common________ x 19 18% 19 200 15% Oct 18% Jan "TD TORRE IONE  dcctiptitprs cine eis cisowentenings 00 100% 98 101 8,575 46 Apr 101 Sep 
POON ok cocieetes. cs une 25 33 33 33 594 29% Jan 33 Sep Canadian Western Lumber Co____--~- 2 3.05 3.00 3.10 48,984 1.80 Aug 3.15 Nov 
interneranal mney of Canada com__* 44 40% 44 5,985 31% Jan 43 Dec Canadian Westinghouse Co Ltd_--_~-~- ° 58 57 58 437 50 Mar 59% Dec 
nternational Paper common ____- sa. 15 OY 50% 52% 4,355 2142 Jan 54 Dec : 
Sn | ie a at IRS aie” SRNR Heep 100 rr ss 130 : 132 175 972 Apr 131% Dec Cassidy’s Limited common___-----~--- 1 ae 1l4%2 11% 150 6% Jan ret Sep 
Catelli Food Products Ltd com-_.---- ° ae 17 17% 140 11% May _- a 
International Petroleum Co Ltd______ * 25% 23 26 18,825 20% Oct 24% Mar 5% pretene ~~ 15 -- 15% 15% a7 * Sees <a 
International Power common_____.___ * 3 55 55% 350 271% May 57 Dec Celtic Knitting Co Ltd___----------- nf oe 7 7 40 _ ed 6% toy 
ll Se eo ee ree 100 pee 104% 10434 158 104% Dec 115 Dec Chateau-Gai Wines Ltd___.__-------- ° ~ 7 7 50 4'2 Feb 75 " Dec 
Jamaica Public Serv Ltd com_-_____ . ez 12% 123 755 il Jan 12% Dec Claude Neon General Adv com-_-_---- ° 80c 75c 90c 7,390 25c Mar Cc re 
oo Beth eS CAE 100 os ip 70 2 me »* er 
2 Dee a diane eo a ds ee ® a 25 25% 435 21% Aug 25% Dec Commercial Alcohols Ltd common---_-* 6 6 6% 1,295 7 0 3. Oct 
Lake of the Woods Milling common___* as 30 31 235 24% Mar 31% Nov PRORORTOR: ocd ne i ie ee 5 sats 7™% 1% 100 6% Apr 
Lang & Sons Ltd John A_-_-__--_-._ ee rm 19% 20 915 16 0=—s Jan 20% Oct Y% J 15% Jan 
Ee BS RESET eee 20 20 170 15% Feb 20 Oct Consol Bakeries of Canada Ltd___--- : -- 16% 16% 100 b= Hg ster 85c Dec 
Le@are.: PTCA cscs o a 25 ree 26 26 40 18% Jun 24% Dec Consolidated Div Sec class A--~--- = —" -~ 2.00 ar ev 13% pod 15% Dec 
PEROTCEE ind hei hn eee fs re Vg cy < 
MacKinnon Structural Steel com_____ « os 5 5 10 3 Aug 3 Aug Consolidated Paper Corp Ltd__--_---- * 17% 16% 17% 25,504 as = hi aes 
DR GRUET TERRI iidin 2 ie ssi sis, * poe 14% 15 7,087 8% Mar 15% Nov Cub Aircraft Corp Ltd_-.-~_--.----- . 2.00 1.85 2.00 385 oN, a. 4 Dec 
McCcli-Frontenac Oil ----~-----_____ . -- 17 «19% 6,415 9% Jan 1642 Dec David & Frere Limitee class B_._---- “ 4% 4 4% 360 45 oe “ea te 
Mitchell (Robert) —----------__--__- o' ae 28 29% 830 23% May 29 Jun Dominion Engineering Works Ltd--..* -- 45 46 in te 22% Nov 
Molson’s Breweries___~-—--~--~_--__- . 30% 30% 31 2,807 22% May 30% Dec Dominion Malting Co Ltd___---~--- 20 ._ 2% 175 au ad as" Hoe 
Montreal Light Heat & Power Cons___* 2434 244 2434 12,399 20% Mar 24% Apr Dom Oilcloth & Linoleum Co. Ltd----* 39 38% 39 730 35% Sa 18% De 
Montreal Loan & Mortgage_______._25 Pie 28 «8 116 25 Mar 30 Feb Dominion Square Corp___.--------- . -- 19% 19% 15 5 an “4 Dec 
For footnotes see page 225. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING JANUARY II 





STOCKS— 
Par 


mormon Weollens J. .............° 
Donnacona Paper Co Ltd 


Eastern Steel Products Ltd__ 

Fairchild Aircraft Ltd 

Federal Grain Co class A__- ete 
6%% cum red pfd.......__._-- 

Fleet Aircraft Ltd 

Ford Motor Co of Canada class A..__* 

Foreign Power Sec Corp Ltd com___~ 
Om T68- Dee... 

Fraser Companies 


Goodyear Tire & Rubber of Can _____ 
Haiifax Insurance Co_______.______10 


Inter-City Baking Co Ltd_____ _.100 
international Paints (Can) Ltd A.___* 
5% preferred 
Investment Foundation ‘Ltd com 
6% conv pfd 


Lake St John Paper & Power 
Lambert (Alfred) NG epnpne——e———— =I 
Lowney Co Ltd 





MacLaren Power & Paper Co 
Mavle Leaf Milling Co Ltd common___* 
Maritime Tel & Tel Co Ltd com____10 
Massey-Harris Co Ltd 5% pfd_____100 
McColl-Frontenac Oil 6% pfd 100 
Meichers Distilleries Ltd common____* 
Preferred 1 
Mirnesota & Ontario Paper Co 
Montreal Refrig & Storage 1st pfd__ 
Moore Corp Ltd 
Mount Royal Hotel Co Ltd 





Nova Scotia Lt & Pow Co Ltd com___* 
Pr Corp of Can 6% cum list pfd__100 
Quebec Pulp & Paper 7% red pfd__100 
Reliance fieatn Co Ltd common 


Sarnia Bridge Co, Ltd 
Southern Canada Pr 6% pfd 
Southmount Invest Co Ltd 
Standard Clay Products 
Stowell Screw Co Ltd class A 


Union Gas Co of Canada___-_ 
Untted Corporations B 

United Distillers.of Canada Ltd___- 
United Securities Ltd 


Westeel Products Corp Ltd 
Windsor Hotel Ltd 


Mining Stocks 
Aldermac Copper Corp Sek 
Alger Gold Mines Ltd 
Arno Mines Ltd 
Astoria Quebec Mines Ltd 
Athona Mines (1937) Ltd 
Aubelle Mines Ltd_____-- caer 8 on a 1 


Bear Exploration & Radium Ltd_____1 
Beatrice Red Lake Gold 

Beaucourt Gold Mines__ 

Bidgood Kirk Gold Mines “Ltd 
Bouscadillac Gold Mines Ltd 

Brazil Gold & Diamond M. Corp 


Cartier-Malartic Gold Mines Ltd_____1 
Central Cadillac Gold Mines Ltd__..1 
Centremaque Gold Mines 1 
Century Mining Corp Ltd______--__ me 
Colomac Yellowknife Mines Ltd 
Cournor Mining 


Friday 
Last 
Sale Price 


1342 


Week’s 


Ra 


nge 


of Prices 


Low 
1342 
1742 


51% 
45% 
7 
100 
5% 
31% 
75¢ 
15 
5342 


Hion 

1344 

18 ‘4 
5 


9 
111 
5%, 


Sales 


for Week 


Shares 


1,420 
6,567 


2.590 
3,225 
810 
160 
1,095 


84,400 
2,700 
15,800 
4,200 
12,100 
1,000 


200 
11,100 
6,500 
1,000 
3,300 
3,500 


231,050 
284,912 


9,000 
19,600 
300 
17,800 


Range for Year 1945 


Low 


742 Jan 
9% Feb 


19% July 
2 Mar 
3%4 Jan 

71 Nov 
3% Mar 

25 Jan 

25c Dec 

13. Mar 

34% Jan 


102 
15 


July 
Apr 


16% Jan 
22 Mar 
105 Feb 
24% Mar 

9 Feb 
115, Julv 
23 Feb 
5742 Feb 
6% Jan 


78 May 
99 Jan 
34% May 
15 Apr 


6 Jan 
107 May 
22c Jan 
10 Jan 
26 Oct 
15 Nov 


8% Jan 
17 Jan 
3%4 Feb 
4 Jan 


1642 May 
8 Jan 


9%ec July 
36c Dec 
3c Jan 
17c Feb 
34c Dec 
374ec Feb 


1.45 July 
29c Dec 
40c Dec 
4lc 
6c 
7c 


6c 

4c 
33¢ 
10c 


S4c Dec 


14 
184 


51 


71 
7 
3342 
2 


28 
56 


104 


75 


52¢ 
23c¢ 
93c 
36c¢ 


48c 
57c 
4lc 
27c 
3le 


18c 
54c 
62c 


High 
Dec 
Nov 


Dec 
542 Nov 
642 Nov 
Nov 
July 
Dec 
Jun 
Jun 
Dec 


July 
2 Dec 


Oct 
% Dec 
Nov 
Oct 
Nov 


Dec 
* Mar 
Deo 


Dec 
Dec 


Sep 
Oct 


Dec 
May 
Dec 


July 
Dec 
May 
Dec 
Dec 
87e Sep 
2.24 Jan 
Nov 
Oct 
May 
May 
May 


May 
May 
Nov 


45c May 


75c 


1.40 Dec 
Sep 


STOCKS— 


Dome Mines Ltd___-_-_ : 
Donalda Mines Ltd___-.~-~~.~- 
East Malartic Mines Lid 
East Sullivan Mines 

nider Gold Mines__- 
Elderidge Gold Mines__-_- 
Eldona Gold Mines Ltd__~ 


Falconbridge Nickel Mines Ltd___..- 
Federal Kirkland Mining Co Ltd__-~-- 
krontana Mines (1945) Ltd 
Formaque Gold Mines Ltd 

Found Lake Gold_-_ 

Francoeur Gold Mines Ltd_ 


God’s Lake Gold______-_ 
Goidbeam Mines 
Goidora Mines Ltd 


Heva Cadillac Mines___- 
Hollinger Consolidated Gold_. 
Indian Lake Mines Ltd 
Inspiration Min & Dey Co Ltd 


Jack Lake Mines__------ 
J-M Consolidated Gold Mines ‘Ltd___ 
Joliet-Quebec Mines Ltd 


Kerr Addison Gold Mines Ltd __ _ 
Kirkland Gold Rand Ltd 


Lake Shore Mines Ltd_._. 
Lingman Lake 

Little Long Lac Gold Mines Ltd 
Louvicourt Goldfields ~~~. rs" 


Macdonald Mines Ltd___-.~--- ~~ 
McIntyre-Porcupine Mines Ltd____- 
Mining Corp of Canada Ltd__~_- 
Nib Yellowknife Mines Ltd_-_. 
Normetal Mining Corp Ltd___.- 


O'Brien Gold Mines Ltd 
Omnibus Exploration - 


Pamour Porcupine Mines Ltd______-_-__* 
Pandora Cadailic Goic Mines Ltd____1 
Pato Cons Gold Dredging Ltd____-__-_1 
Pend Oreille Mines & Metals 

Perron Gold Mines Ltd-_ 

Pitt Gold Mines __- 


Quebec Yellowknife - 
Red Crest Gold Mines Ltd_ 
Rochette Gold Mines___ 


Senator-Rouyn Ltd ~~~. ---~- 
Shawkey ‘ 
Sherritt-Gordon Mines ere eer 
Risene Gold Mines Ltd 
Stadacona Mines 1944 Ltd 
Standard Goid Mines 

Steep Rock Iron Mines Ltd 
Sullivan Cons Mines Ltd 


Villbona Gold Mines ‘ 
Waite Amulet Mines Ltd 
Wasa Lake Gold Minesi. _._. 
Wiltsey-Coghlan Mines Ltd 
Wright Hargreaves Mines Ltd 


Oll Stocks 
Anglo-Canadian Oil Co Ltd_-~ 
Calgary & Edmonton Corp Ltd 
Dalhousie Oil Co Ltd__-_-~_. 
Home Oil Co Ltd 
Homestead Oil & Gas Ltd__...___---__ 
Okalta Oils Ltd . 
Pacalta Oils Co Ltd Sel! 
Royalite Oil Company Ltd 


eeemeee#en se 


friday 
Last 
Sale Price 


Sales 
for Week 
Shares 


Week's 
Range 
of Prices 

Low 
29 

1.60 

2.95 

3.60 

1.15 

30c 

1.27 


Low 
26 Sep 
1.15 Mar 
2.55 Jan 
52c Apr 
1.10 Oct 
35e Dec 
20c Mar 


200 
1,000 
600 
13,500 
8,000 
5.700 
2,100 


4.90 Feb 
9c Feb 
40c Dec 
80c Nov 


6.00 
22c 
44c 
85c 
4ic 
70c 


100 
3,000 
34,050 
750 
97,100 
1,000 


1,000 
9,900 
4,235 


62c Jan 
80c 
2.00 
32c 


40c Feb 


28 Se p 
54c 
15% 
64c 
1.35 


5.700 
2.905 
9,500 
13,500 


54,506 
26,971 
31,462 


20%c Apr 
Dec 
Feb 


63c 
90c 
6lc 
8c 
1.10 


3%ec Jan 
T™ec Jan 


ll‘2 Jan 
je Jan 


16% 
18 4c , 


10 


wo 
_ 
ow 


18 Jan 
46c July 
1.32 Jan 
92c Jan 


25 
1.30 
2.80 
1.45 


UIio Pw 
Noose 
De ee 
S2owo 

oO S-) 
osouw 


So 


4.70 
75 
12% 
27c 


1.17 


an 

NeYE -) 
23 .% 
— 
sss ow 


3.55 
24c 


+ 
~ 
oS 
S 


by 

re 
wo ww. 
s & 


1.25 Jan 
10c Feb 
4.75 Feb 
1.60 May 
1.20 Jan 
30c Nov 


2.80 
35c 
7.00 
3.10 
1.50 
33c 


2lc 
6c 
15c 


July 
Jan 
Jun 


35c 
15¢ 
32c 
1.53 34c ° Jan 
63c 
2.65 
1.05 
1.01 
40c 
3.40 
2.80 


64c 
3.65 
1.45 
1.10 

42c 
3.40. 
3.05 


Jan 
Jan 
60c Mar 
35c Dec 
2.19 Nov 
1.50 Jan 


30c Dec 
3.65 Oct 
1.30 Jan 
10c Feb 
3.80 Dec 


66e 
65c 


42c 
4.75 4.75 
1.50 1.50 
27e 27%4c 
5.15 5.15 


5c 


86c Feb 
1.95 Mar 
35c Feb 
3.10 Jan 
4%c Jan 
60c Feb 
lltec July 
1842 Oct 


Range for Year 1945 


11.2.4 
31 Nov 
2.40 Mar 
2.99 Jun 
7.00 May 
1.70 Nov 
37c Dec 
3.10 Sep 


6.10 Jun 
lic May 
55c Dec 
1.75 May 
95c Dec 
57c Feb 
46c July 
67c Nov 
96c Nov 
1.40 Apr 


13 ¥ec May 
1.50 May 


17 Nov 
28c Apr 


254% Dec 
1.95 Nov 
2.85 Dec 
2.05 Mar 


4.35 Dec 
75 Dec 
9.80 Dec 
43c Aug 
1.15 Dec 


4.00 Dec 
28c Nov 


2.35 Nov 
46c Oct 
7.75 Dec 
3 Nov 
1.79 May 
40c Nov 


5le 
25c¢ 
65c 


Sep 
Apr 
Oct 


1.55 Nov 


2.20 Dec 
1.11 Dec 
1.15 Dec 
1.00 May 
3.35 Mar 
3.80 Apr 


37 *%ecDec 
4.90 Jan 
1.75 Mar 
40c Apr 
5.55 Nov 


1.20 Nov 
2.10 Nov 
40c Nov 
4.55 Nov 
18e May 
60c Feb 
ll‘ec Julv 
224% Mar 








Transactions at the New York Stock Exchange 
Daily, Weekly and Yearly 


Railroad 
Number of and Miscel. 
Bonds 
$2,795,600 

7,172,000 


Week Ended Jan. 11, 1946 


Saturday o 
i 8 a 





Stocks, 


Shares 
528,250 
1,230,420 


Foreign 
Bonds 


$212,000 


United States Total 

Government Bond 
Bonds 
$32,000 $ 
42,000 


Sales 


3,039,600 
7,574,000 











Transactions at the New York Gurb Exchange 
Daily, Weekly and Yearly 


Week Ended Jan. 11, 1946 


Saturday 


Stocks 
(Number 
o; 
Shares) 


253,165 


Bonds (Par Value) 
Foreign Foreiyn 
Government Corporate 


$48,000 


Domestic 
$177,000 


Total 
$225,000 


45,000 $4,000 

6,000 
66,000 
34,600 
12,000 


345,000 
538,000 
643,000 
416,000 
484,000 


520,905 
689,265 
993,380 
989,245 
1,052,670 


296,000 
£32,000 
576,000 
382,000 
471,000 


$2,434,000 


AI aA TENS CS: EH 


Tuesday aSE TEP: 
Sy CRAY SA ra ee ? MPCs b= ta 


Wednesday = 
LACIE REE SSS Ca 
Priday___ 


2,159,870 
2,924,980 
2,469,510 
2,254,150 


9,306,100 
10,792,000 
8,598,800 
8,955,000 


8,000 
67,000 
27,000 
59,000 


$235,000 





9,629,100 
11,203,000 
9,003,300 
9,442,000 





~ 1,000 
428,000 





~ 1,000 











11,567,180 $47,618,500 $2,036,500 $49,890,400 


$211,000 $2,651,000 





4,498,630 $6,000 








—_ 
Jan. 1 to Jan, 11 
1946 1945 


6,108,480 5,013,200 


Week Ended Jan, 11 
1946 1945 


11,567,180 11,067,477 
$235,000 $206,000 
2,036,500 1,726,000 

47,618,500 112,381,600 


$49,890,000 $114,313,600 


Jan. 1 to Jan. 11 
1946 1945 


15,080,400 18,197,477 
$450,500 $310,000 . 
3,186,200 2,640,000 

65,249,400 182,224,000 


$68,886,100 $185,174,000 


Week Ended Jan. 11 
1946 1945 


Stocks—No. of shares... --__.._.._._. 4,498,630 3,034,500 


Bonds 
GU. 8. Government 
Railroad & industrial 
Total 


Stocks—No., of shares 





$2,434,000 
211,000 
6,000 


$4,599,000 
205,000 
10,000 


$4,814,000 


$3,749,000 
349,000 
11,000 


$4,109,000 


Domestic $7,767,000 


Foreign government 
Poreign corporate 


Total______ 




















$2,651,000 


New York Gity Banks & Trust Cos. 


Par 816 # 4sk Par Bi¢ #£ Ask 


Bank of the Manhattan Co...10 33% 35% 205 215 
Bank of New York 100 484 3 
Soatese Trust 54% 
Trust _._..___.--_100 140 

rena Hanover Bank & Trust 20 127% 
Chase National Bank--~.--- ~-15 48 
Chemical Bank & Trust__..--10 54% 
Commercial National Bank & 

Trust Co . 52 


Continental Bank & Trust_._10 2414 
Corn Exchange Bank é& Trust_20 662 
&mpire Trust 58 125 
Piduciary Trus 39 
Pirst National eee 2,010 


$8,066,000 











Stock And Bond Averages 


Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. 


Bonds- 

10 10 
. Becond 

Grade 

Gate Rails 
116.58 
116.66 
116.735 
116.86 
116.99 
117.07 


Pulton Trust. 
Grace National 














20% 
1,980 
50 


65% 
317 


50 
118% 
4812 
85 
26% 
830 





ng 
Kings County Trust 
Lawyers Trust 25 
Manufactures Trust Co com_.20 
Morgan (J P) & Co Inc____.100 
National City Bank 
New York Trust. 25 
Public Nat’] Bank & Trust._17% 
Sterling National 
Title Guarantee & Trust__.._12 
Onited States Trus 100 


10 

Indus- 

trials 
105.90 
105.85 
105.88 
105.95 
106.10 
106.30 


10 
Utili- 
ties 
109.43 
109.45 
109.43 
109.49 
109.68 
109.69 


Total 
40 
Bonds 
108.50 
108.52 
108.58 
108.66 
108.78 





Date— 
January 
January 
January 
January 
January 10_____ 
January 11 


102.11 
102.12 
102.29 
102.36 
102.38 
102.16 


48 
114% 

4612 

81 


25% 
800 








41% 
2,070 





Total 
65 

Stocks 
71.84 
72.01 
73.20 
73.98 
74.45 
74.82 





. 








For footnotes see page 225. 
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OVER-THE-COUNTER MARKETS 


Quotations for Friday, January 11 














Established 1926 





Specialists 


OVER-THE-COUNTER SECURITIES 
Firm Trading Markets 


in 


250 ACTIVE ISSUES 


Wakp « Co. 








Phone: 


120 Broadway, New York 
REctor 2-8700 
Tele. NY 1-1287 & 1-1288 


Members New York Security Dealers Association 
































































































































Direct Wires to CHICAGO — PHILADELPHIA ad 
Investing Companies 
Par Bia Ask Par Bié Ask 

Mutual Funds— Keystone Custodian Funds (Cont.)— 
Aeronautical Securities__._™..1 10.91 11.97 Series B-4 11.69 12.03 
Affiliated Pund Inc__.-.....1% 6.88 7.53 Series K-1 —_——= 29.29 24.41 
American Business Shares___-_- 1 5.13 5.62 Series K-2 29.32 32.25 
American Foreign Investing.100 12.54 13.28 Series S-1 eh 31.70 34.79 
Assoc’ted Standard Oil shares... 8M 8% Geries’ 8-8... snes 18.13 19.94 
Axe-Houghton Fund Inc_-.-..~- 1 19.46 20.92 Series 8-3 ra 16.17 17.79 
Axe Houghton Fund B--------- 39.61 42.59 Series 8-4 8.27. 9.18 

Knickerbocker Fund _.------~~- 7.67 8.49 
Bond Inv Tr of America...... 106.12 110.54 Loomis Sayles Mutual Fund_._* 121.52 123.00 
Boston Fund Inc 6 24.81 . 26.68 Loomis Sayles Second Fund-.10 54.98 56.10 
Broad Street Invest Co Inc..-.5 43.10 46.59 
Bullock Fund Ltd... 23.07 25.28 Manhattan Bond Fund Inc— 

ee NIRA PSL ae re, 9.40 10.33 

Canadian Inv Fund Ltd. _.... 1 4.30 4.90 Mass Investors Trust.__--._ =k 30.50 32.80 
Century Shares Trust......_.. © 35.28 37.94 Mass Investors 2d Furd_..__- 16.26 17.48 
Chemical Fund. 1 13.60 14.72 Mutual Invest Fund i 17.16 18.75 
Christiana Securities com_._100 3,000 3,100 Nation-Wide Securities— 

Preferred 100 145 150 Balanced shares -----.----.— 15.71 16.87 
Commonwealth Invest__-...----1 6.69 7.27 National Investors Corp....-..l 12.50 13.51 
Consol Investment Trust...--.l 67'2 7042 National Security Series— 

nd sepies 7.43 8.16 

Delaware Pund 1 23.34 25.23 Income series 6.51 7.20 

Dividena Shares 250 1.78 1.95 Industrial stock series._._-__- 10.01 11.11 

Low priced bond series____--. 8.07 8.87 

Eaton & Howard— Low priced stock common-__-- 6.28 7.03 

Balanced Fund 1 26.94 28.81 Preferred stock series.__.___ ied 9.99 11.03 

Stock Fund wos 16.99 18.17 Selected series ____..-____--- 5.22 5.78 

Speculative series _._._._.----~-- 5.27 5.85 

Fidelity Fund Inc * 27.93 30.08 Stock series 7.76 8.59 

Financial Industrial Fund, Inc. 2.52 2.77 Wew England Fund__._----_.) 17.67 17.85 

Pirst Mutual Trust Fund----- 8.50 9.47 

Fundamental Investors Inc-_--.2 34.97 38. 32 New York Stocks Inc— 

Fundamental Trust shares A--2 6.70 7.67 Agriculture —_. 15.00 16.47 

Automobile 9.36 10.29 

Genera] Capital Corp.....__..° 47.30 Aviation 17.65 19.38 

General Investors Trust...__.._1 6.34 6.66 Bank stock 12.34 ° 13.56 

Bullding supply 10.47 11.51 

Group Securities— Business Equipment____.--~-- 15.93 17.49 

Agricultural shares___.__._._._ 9.50 10.44 Chemical -- 10.73 11.79 

Automobile shares_.__...-~-~. 8.57 9.42 Diversified Investment Fund. 14.21 15.61 

Aviation shares 11.05 12.14 Diversified Speculative.__._t_. 17.02- 18.68 

Building shares 10.58 11.62 Electrica) equipmerti..e.__... 12.00 13.18 

Chemical shares 7.58 8.33 Insurance stock............... 11.77 12.93 

Electrical Equipment_..--.-.. 14.02 15.39 Machinerv pees 13.27 14.58 

Food shares__.----------~-- 6.64 7.30 Merchandising ~..---.------- 16.52 18.14 

Fully Administered shares___ 9.20 10.11 Metals —_ - 9.44 10.38 

General bond shares_-.----- 9.66 10.61 Oils —. PRR 12.55 13.79 

Industrial Machinery shares_- 10.07 11.06 Railroad 8.87 9:75 

Institutional bond shares_-._. 10.76 11.29 Railroad equipment...__--... 11.48 12.61 

Investing 11.49 12.62 I aed i ii cctecerniocneiiitininesieenberh-sisbh 9.36 10.26 

Low Price Shares._........— 9.80 10.77 

Merchandise shares_.._.-..~- 10.94 12.02 Petroleum & Trading... 18 = 3 

Mining shares.__-....---.... 6.60 7.26 Putnam (Geo) Fund...._____._} 17.08 18.37 

Petroleum shares...__-------. 7.52 8.27 Republic Invest Fund_._-._--- i 5.22 5.74 

Railroad Bond shares____.... 3.96 4.37 Scudder, Stevens & Clark 

RR Equipment shares____---. 6.57 7.22 ee SSSI eae teres * 111.52 113.78 

Railroad stock shares... ane 7.35 8.08 Belected Amer Shares_-_.. 2% 14.63 15.95 

Stee! shares_-_ 6.36 7.00 Sovereign Investors______-.~-- 1 8.02 8.18 

Tobacco shares_....------. -_ 5.47 6.02 Standard Utilities --------- 10c =9l1c 1.00 

Utility shares 7.20 7.92 State Street Investment Corp--. 57 60 
Income Foundation Fund Inc Trusteed Industry Shares____250 1.07 1.19 

pe a eR 100 1.89 1.94 Union Bond Fund series A---. 24.76 25.53 
Incorporated Investors......_~ §- 31.76: 34.15 EES 8ST SL a a vate 21.63 23.65 

gS ~ aoa ane ee At A a AR 9.61 10.50 
{Institutional Securities Ltd— Unicn Common Stockh Fund B-_.. 10.97 11.99 

Aviation Group snares.._.--. 20.20 22.13 Union Preferred Stock Fund--.. 25.94 28.36 

Bank Group shares_...._.__. 1.07 1.18 Wellington Fund 3 20.49 22.35 

Insurance Group shares__._.. 1.15 1.27 

. Stock and Bond Group shares _ 17.50 19.18 Unit Type Trusts— 

Investment Co of America__-10 33.69 36.62 ee Trustee Shares— eee 

” Ree A Er Oe, oe | en 7. y 
cyngetecs FOR i “ae Independence Trust Shares____* 2.90 3.25 
Keystone Custr“ian Funds— North Amer Trust shares— 

Sertes B-1 28.52 29.89 Bertes 1955 isl 3.82 is 

Series B-2 28.17 30.86 Series 1956_---------_..----- 1 3.32 “ 

Series B-3. 20.46 22.46 U 8 E)] Lt & Pwr Sheres A. 21% ae 











FOR NEW YORK CITY BANKS & TRUST COS.—See Page 224 








Obligations Of Governmental Agencies 








Bié Ask 
Federal Home Loan Banks— 
Eyeeesh Land sek Seana 0.00% April 15, 1946_.---_-. 0.90 0.80% 
3s May 1, 1956-1946_______ -- 100.24 100.26 ° 1 
ltes Oct 1, 1950-1948_____ -- 101% 101% Other Issues 
2%s Feb. 1, 1955-1953___.... 105.11 105.i5 U S Conversion 3s..------- 1947 102.18 —__ 
14s Jan. 1, 1953-1951____.___ 101% 1013s Panama Cana) 3s_...--..--1961 133 134 
Quotations For U. S. Treasury Notes 
Figures after decimal point represent one or more 32ds of a point 
Matarity— Int. Rate Rid Ask Maturity— Dollar ty 100 Plus 
tMar 15. 1946.......... 1 % 100 100.1 Certificates of Tndebtedness-— Ask 
tec 15, 1946...-...-.. 1%% 100.18 100.19 t%s Feb. 1, 1946._------~---- 6260 .0310 
tMar 15 1947___________ 1%% 100.14 100.15 t%s March 1, 1946__-_.--_.. 0295 .0372 
tSept. 15, 1947______-____ 1%% 100.31 101 t%s April 1, 1946_-----~- — .0281 .0344 
tSept. 15, 1947_...________ 1%% 100.19 100.26 t%s May 1, 1946..-_-.....-. .0305 .0394 
tSept. 15, 1948__..._-.._.1%% 101.16 101.17 t%s June 1, 1946___-__.-.... .0318  .0393 
t.09% July 1, 1946... __-- ames -0368 .0461 
$%s Aus 1, 1066.66.-4......- -0299 .0408 
t%s Sept. 1, 1946.-....._... 0277 .0402 
.~ S°Oet. 4, 39h n .0314 .0456 
Mek Nov. «2; 2OGG ces .0235 .0437 
t%es Dec. 1, 1946_ ga ae eee A .0477 .0652 
3768 Jan. i, TO.....-.. és .0430 .0621 








For Quotations on Real Estate Bonds 
SHASKAN & Co. 


Members New York Stock Exchange 
Members New York Curb Exchange 


40 Exchange Place, New York 5, N. Y. 

















































































































































































































Tel: Digby 4-4950 Bell Teletype NY 1-953 
Reorganization Rails 
(When, as and if issued) 
Bon ds— Bid Ask Bie Ask 
Chic Tndienapoliy & Louisvilie— Stocks — 
1:46 oocnin 1 103 105 " Nitieds: 
2nd 4% 2003 80% 82% Ce Best Island & Pac ifie— we se 
— Rock Island & Pacific— 5% preferred ____._-____- me 79% 81% 
1994 104% 106 
oar ‘income 46 Bicctieenies 2019 98%, 99%, Denver & Rio Grande com.... 33 35 
ome & Rio Grande— Preferred as 71 73 
One 6466 201 83) 85} 
lst 3-4s income__---_____ 1993 100% 102 a St Louis & San Francisco com-. 23% 25% 
St Louis & San Francisco— Preferred ------------------ 58 o 
Ret GO YOat Obi ci heidi 99 101 
Income 75-year 4%es_________ 83% 85% 
Insurance Companies 
Bie sk Par Bie ack 
Aetna Casual & Surety__..__-__ 95 98 — Steamboiler Inspect..16 46 49 
Aetna ___ 10 56% 58% 31% 33 Ye 
Aetna Life 10 49% 51% sawn 0 15% 17% 
Agricultural 28 «87 9012 Insur Co of ost Am 16 97 99% 
Jersey Insurance of N ¥--.. 42 46 
American Alliance 16 23% 25%2 
American Automobile__......_ 4 37% 40 Maryland Casualty.......-...1 17% 19% 
American Casualty__..__._.._ : 12% 14 Massacnusetts Bonding.-.--- 12% 90% 95 
American Equitable__._.______ 25% 27% Merchant Fire Assur__._...~~-! 5 «64 67 
American Fidelity & Gosuhiee 13 14% Merch & Mfrs Fire N Y_----- 4 7% 5% 
American of Newark........32% 19% 205% 
American Re-Insurance......10 3412 3742 Monarch Fire 542 642 
American Reserve_...ttcuc...16 21 23 National Casualty trans 2742 29% 
American Surety.........___ 28 72% 75 ¥, National Fire 5942 62% 
Automobile 10 43 46 National Liberty % 7 7% 
National Union Fire__.......20 185 195 
Baltimore American_________' 2% 7 7% New Amsterdam Casnslty.---—2 35% 37% 
Bankers & Shippers__..._____ 25 86% 89 New Brunswick 30 2 
Boston new common__..._..-10 78% 81 New Hampshire Fire_........ 10 5042 - 
New York Fire 16 1742 
Camden Fire___ 8 24% 2612 North River s50 25% 27% 
City of New York_..s...____- 1 22 24 Northeastern 5 7% 8% 
Connecticut General Life_..__ 10 «269 72 Northern 12.50 95 100 
Continental Casualty__..._._._5 58 6012 
Crum & Forster Inc__.__...__ Oo 34 36 Pacific Fire 28 110'%2 115% 
Pacific Indemnity Co........10 62 65 
Employees Group__._____-..__ ° 41% 43% Phoenix —- -10 9342 97% 
Employers Reinsurance ne 63% 67 Preferred Accident______.......8 15% 17 
Federai —. 56 59 Providence-Washington ...-..10 39 41% 
Fidelity & Deposit of ia ~20 168 173 
Fire Assn of Phila_......_....10 66 69 Reinsurance Corp (NY)--.-...2 6% ™™% 
Fireman's Fd of San Fran-....10 108 % vali Republic «(Texas)...-...-.-- 10 29% 32 
Firemen’s of Newark_......___ 6 15% 16% Revere (Paul) Pire..........10 24 26 
Pranklin gg, MKS De REE LS 5 255% 273% St Paul Fire & Marine... 12% 77 80 
(General Reinsurance Corp new 10 38% 41% Seavoard Surety_.__..--... .- 10. «55% 58 42 
Gibraltar Fire & Marine_____ 1036193 27% Security New Haven__.------ 10-35% 37% 
Glens Falis Fire.............. 53 55% Springfield Fire & Marine_...25 126 130% 
Globe & Republic__._______.__ 8 12 13 ¥ Standard Accident_.......-..10 42% 45% 
Globe & Rutgers Fire com__.15 39 42 ne EE Capea 100 «6615 630 
2nd preferred ............ 15 93% 97% O S Fidelity & Guaranty nit 47 49 
Great American 6 335% 353% U S Fire 57 60 
Hanover _- 10 30% 323% U 8S Guarantee___.___---.... rt} 88 94 
Hartford Fire 10 119% 1233 Westchester Fire.......__.- 250 38%2 41 
“Recent Security Issues 
Bid Ask Bié Ast 
Bonds— Narragansett Elec 3s... _ 1974 108% 109% 
Arkansas Pow & Lt 3%8-.1974 107%4 108! Nat? tay Seasee Sete 10S | 106% 
Birmingham Electric 3s_- ~~ 1974 104% __ q Portland Gen Si0e-3i6t..-2975 108%, 107 
Buffalo Niagara Elec 2%4s_.1975 103% 103%, Pub Serv (Indiana) 3¥es--1975 108% 109% 
California Water 3%%s______ 1975 108 109 Public Serv (Okla) ie 103 103% 
Cent Vt Pub Serv 2%s___-1975 102 103 BORER: OD: Pear 1978 103% 103% 
Conn Lt & Pwr 3s ser K_-1980 109% as 
EE RE eae 1993 100 100% Term RR Ass of St Louis 
TRO aie es ay ea 1985 106% 106% 
% 5 Texas Elec Service 2%s_...1975 103% 104% 
Renan Cistsauthern tw tore ion Toda, Texas Power & Liehe 23cacags 103% toa 
Kans Okla & Gulf Ry 3583-1980 101% io2'.  ##Western Lt & Tel 3s_---__ 1975 103% 103% 
Laclede Gas Lt 3¥%s_-_ 1965 105'2 106 
Sinmbentn #00 a Lt SiLLLaeTS  10ra tee Preferred Stocks— Par 
Monongahela Power 3s_..__ 1975 10742 108% Monongahela Power 4.40%-.100 lli%e 112% 
Montana Power 2%s_-_____ 1975 103% 104% Ruppert (Jacob) 44%2____--_.100 107% 108% 
Mountain States Power 3s_.1975 10442 105% Union Oil (Cal) $3.75.--.--- * 106% 107 
United States Treasury Bills 
Rates quoted are fer discount at purchase 
Bid Ask Ria Ask 
Treasury bdills— February 28, 1946...-....--. bO.375 0.34% 
JABGRES 37. 2906. cs b0.375 0 28% Wane 7, 8906s. ae es b0.375 0.35% 
January 24, 1946____________ b0.375 0.32% March: 34, 21946... -.-__... 0.375 0.35% 
January 31, 1946--____-_____ b0.375 0.33% Maren Zt. . 2060s... .......... b0.375 0.35% 
February 7, 1946..__________ b0.375 0.33% Mares - 36, 296Ge02520- 2 520-- b0.375 0.35% 


February 14, 1946___._.________ 
February 21, 1946__.._-_--___ 


b0.375 0.33% 
b0.375 0.34% 


Beet 4, 1969.......---~....-. 


April 11, 1946_ 


b0.375 0.35% 
00.375 0.35% 


















a Odd lot sales. 
to Stock Exchange. 


dividend. (Un) Unlisted issue. 


b Yield price. 
r Canadian market. 
x Ex-dividend. 


name changed effective Sept. 17, 1945. 


*No par value. 
furnished by sponsor or issuer. 


tIn default. 


d Deferred delivery. 


y Ex-rights. 


tThese bonds are subject to all Federal taxes. 


e Ex-interest. f Flat price. 
s Cash sale—not included in range for year. 
z Formerly Athey Truss Wheel Co.; 


4Quotations not 


k Removed 
t Ex-steck 
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THE COURSE OF BANK CLEARINGS | 


Bank clearings this week will show an increase compared with a year ago. 
Incomplete preliminary figures indicate that for the week ended Saturday, Jan. 12, 
clearings for all cities of the United States from which it is possible to obtain weekly 
clearings will be above those for the corresponding week last year. At this center there 
is a gain for the week ended Friday of 10.3%. Due to the strike of telegraph workers 
we are unable to complete our tabulation and give below the few returns that have 


reached us. 
Clearings—Returns by Tetegraph 
Week Ending Jan, 12— 





New York 
Chicago. 





1946 
$5,872,435,103 
+ 


1945 
$5,324,171,522 
430,752,956 


1946 
$ 
Third Federal Reserve District—Philadelphia— 


Pennsylvania—Altoona 750,218 
Bethlehem 437,180 
Chester 623,298 
FEES ee a ae *1,600,000 
Philadelphia 748,000,000 

2,087,801 
3,082,487 
2,093,270 
2,367,755 
5,127,400 


Week Ended Jan. 5 


1945 
~ 


668 807 
555,309 
739,890 
1,902,982 
629,000,000 
1,797,890 
3,116,407 
1,692,808 
2,093,455 
4,702,300 


Inc. or 


631,211 
1,276,490 
1,088,072 
2,053,371 

724,000,000 
1,749,533 
3,282,123 
1,503,000 
2,596,405 
4,597,700 





766,169,409 


Fourth Federal Reserve District—Clevélanad— 


t 565,000,000 
302,112,123 





Philadelphia 


Ohio—Canton 
Cincinnati 


4,250,010 
123,600,985 


Boston 


354,391.483 





Kansas City 


t 





s 


1 





San Francisco__ 





+ 








Pittsburgh___-_~-- 


a oe ot ee 


Baltimore 


re t 


t 





274,244,000 


183,003,389 
143,800,000 
246,393,000 
206,022,161 
171,856,387 
121,405,158 





t 





Ten cities, five days 
Other cities, five days 





Total all cities, five days. 


$7,694,516,696 


1,724,968,245 


1,614,073,765 





t 





t 





All cities, one day 


$9,308,590,461 





T 





Total all cities for week 


+Due to strike figures not available. 


$11,453,636,293 


Complete and exact details for the week covered by the foregoing will appear 
in our issue of next week. We cannot furnish them today, in as much as the week 
ends Saturday and the Saturday figures are not available at time of going to press. 
Accordingly, in the above the last day of the week in all cases has to be estimated. 

In the elaborate detailed statement, however, which we present further below, 
we are able to give the final and complete results of the week previous—the week 
ended Jan. 5. For that week there was an increase of 13.0%, the aggregate of clear- 
ings for the whole country having amounted to $12,441,975,093 against $11,008,612,135 
in the same week in 1944. Outside of this city there was a gain of 9.7%, the bank 
clearings at this center having recorded an increase of 15.6%. We group the cities 
according to the Federal Reserve Districts in which they are located and from this 
is appears that in the New York District (including this city) the totals record an 
improvement of 14.9%, in the Boston Reserve District of 14.2% and in the Phila- 
delphia Reserve District of 18.0%. In the Cleveland Reserve District the totals are 
larger by 3.7% and in the Atlanta Reserve District by 3.4%, but in the Richmond 
Reserve District the totals are smaller by 04%. The Chicago Reserve District has 
to its credit a gain of 16.0% the St. Louis Reserve District of 13.8% and the 


218,214,183 
17,727,200 
2,575,844 
3,925,338 
247,200,048 


Youngstown 
Pennsylvania—Pittsburgh 


646,271,848 


42,190,049 
111,739,379 
210,820,518 

17,227,900 

2,694,427 
3,563,305 
245,064,044 


Ol OR OH OOIWN 


~ 


b+] ++tt 





»  ” ) Ree ee 617,493,608 


Fifth Federal Reserve District—Richmond— 


West Virginia—Huntington_______-. 2,019,139 
Virginia—Noriolk 7,018,000 
Richm 


ond 91,573,941 
South Carolins—Charleston 2,770,771 
Mafyland—Baltimore 150,794,490 
District of Columbia—-Washington_ 





595,428,622 


1,451,503 
7,986,000 


43,060,587 


0) Oe eee © 
al oabkpeouon 


+ 


742,777,905 


4,770,979 
118,115,475 
261,763,137 

16,909,200 

2,097,849 

3,897,270 
305,517,187 


527,732 
1,300,963 
536,370 
1,761,270 
597,000,000 
1,288,360 
3,045,841 
1,352,646 
2,262,882 
3,334,600 


612,410,664 


3,421,650 
100,226,837 
188,319,761 

14,994,700 

1,944,808 

3,636,563 
225,377,976 





_— 


713,071,097 


158,182,611 
44,806,152 


537,922,294 


2,666,118 
128,535,716 
38,846,857 





54,626,735 
Total (6 cities) 308,803,076 





Sixth Federal Reserve District—Atlanta— 


10,984,080 
42,673,199 
182,000,000 





Georgia—Atlanta_ 
st 


_ Macon 
Florida—Jacksonville 
Alabama—Birmingham___________ 
Mobile__ aah 
Mississippi—Vicksburg 
Louisiana—New Orleans 





61,644,638 
60,975,185 
4,693,846 
282,273 
92,411,054 





309,931,191 


14,814,573 
38,425,784 
179,300,000 
3,12€,861 
2,132,156 
52,791,401 
54,321,624 
5,444,671 
396,693 
95,185,042 


[J++] tes] 
Ne ee Re mo 


| 
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298,563,964 


11,439,666 
41,466,610 
164,900,000 
2,752,888 
1,953,722 
54,484,045 
64,498,524 
5,606,098 
336,186 
88,094,014 


252,207,182 


8,305,854 
33,750,662 
120,200, 

2,569,550 
2,204,209 
41,861,164 
42,532,186 
5,404,133 
324,558 
97,559,186 





Total (10 cities) 460,970,396 


Seventh Federal Reserve District—Chicago— 


Michigan—Ann Arbor__._________ ab 673,976 
| Ee ene sant 7,125,114 
Lansing 2,673,919 

ItIndiana—Fort Wayne____________ 3,899,351 
Indianapolis 33,650,000 

4,701,803 
10,661,870 
46,957,761 


Towa—Cedar Rapids 3,098,667 


Minneapolis Reserve District of 16.2%. In the Kansas City Reserve District the in- 
crease is 10.3%, in the Dallas Reserve District 21.6% and in the San Francisco 
Reserve District 2.2%. = * 


In the following we furnish a summary of Federal Reserve Districts: 
SUMMARY OF BANK CLEARINGS 


Inc. or 


Week Ended Jan. 5— ets ; 


1946 1945 1944 1943 
$ $ ; 


Des~ Moines 








Sioux City 


Illinois—Bloomington_ 





Chicago 





Decatur 
Peoria 





Rockford 





Springfield 





Total (17 cities) 


24,600,347 
8,476,587 
958,218 


581,324,205 


2,127,533 
6,875,322 
3,318,831 
2,700,228 


445,938,805 


705,082 
5,416,323 
3,989,675 
4,159,338 

32,898,000 
3,779,370 
10,505,451 
39,673,073 
2,313,114 
15,752,493 
7,226,940 
710,227 
501,523,161 
2,118,037 
6,318,983 
2,552,627 
1,872,199 


w | PSGRAIGH SG 
& | COOnNtSCurhureo 
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mw 


435,531,753 


837,850 
6,075,089 
4,080,824 
4,491,154 

36,380,000 
4,794,476 
8,843,270 

24,577,792 
2,759,843 

19,183,179 
8,252,842 

672,418 

520,570,000 
1,861,172 
6,340,057 
2,572,950 
2,152,937 


354,711,502 


719,901 
4,782,474 
3,100,371 
2,912,246 

29,526,000 
3,518,419 
9,923,084 

35,173,488 
2,097,843 

14,969,313 
6,335,647 

516,662 

435,628,435 
1,288,386 
5,206,327 
2,088,559 
1,877,609 








743,223,752 


Federal Reserve Districts 
‘ ‘ 12 cities 
24 NéwW York...........12 “ 
3d Philadelphia 160 
4th Cleveland aes 617,493,608 
ae 308,803,076 
10 460,970,396 
17 743,223,752 
4 326,572,880 
7 220,591,487 
323,015,145 
202,098,662 
523,723,874 


488,378,971 
7,460,933,833 
766,169,409 


210th Kansas 
1lth Dallas ~..-.--.--- ee 
12th San Francisco_.._._.. 10 


427,519,393 
6,493,192,777 
646,271,848 
595,428,622 
309,931,191 
445,938,805 
640,914,093 
287,018,013 
189,906,549 
292,966,682 
166,225,078 
512,699,084 


+ 14.2 
+149 
+ 18.6 
+ 3.7 
— 0.4 
+ 3.4 
+16.0 
+13.8 
+ 16.2 
+10.3 
+ 21.6 
+ 2.2 


462,755,111 
6,586,512,495 
742,777,905 
713,071,097 
298,563,964 
435,531,753 
674,445,853 
310,564,475 
230,699,912 
346,512,617 
168,280,911 
562,266,902 


428,737,559 
4,637,292,683 
612,410,664 
537,922,294 
252,207,182 
354,711,502 
559,664,764 
255,618,906 
178,628,087 
276,279,236 
128,241,836 
475,028,992 





12,441,975,093 
5,168,179,356 


Total 111 cities 
Outside New York City___..__.-.. 





We now add our detailed statement 
week ended Jan. 5 for four years: 


Clearings at— $ 
First Federal Reserve District—Boston— 
Maine—Bangor 
Portland 
Massachusetts— Boston 
Fall River 
Lowell 
New Bedfora__- 


1,429,574 
3,395,145 
420,837,267 
*1,200,000 
572,076 
1,416,514 
5,777,978 

- 4,501,158 
18,384,116 
8,735,022 
20,861,800 
1,268,321 




















New Haven 
Rhode Island-—Providence 
New Hampshire—Manchester 





11,008,612,135 
4,709 ,862,977 


showing the 


+13.0 
+ 0.7 


11,531,982,995 
5,167,045,266 


5,696,743,705 
4,224,126,229 


figures for each city for the 


Week Ended Jan. 5 


1945 
$ 


1,007,773 
3,865,181 
368,337,656 
1,100,612 
620,247 
1,345,355 
5,286,289 
3,648; 102 
17,845,308 
6,536,821 
17,097,400 
828,649 


Inc. or 
Dec. % 


+ 41.9 
—12.2 
+ 14.3 
+ 9.0 
— 7.8 
+ 5.3 
+ 9.3 
+ 23.4 
+ 3.0 
+ 57.8 
+ 22.0 
+53.1 


$ 


1,087,373 
4,025,537 
394,590,143 
937,052 
742,768 
1,220,218 
5,792,018 
3,478,164 
24,496,137 
7,168,291 
18,146,700 
1,070,710 


$ 


886,554 
4,335,072 
372,137,195 
866,368 
542,513 
973,261 
4,547,788 
3,539,930 
17,731,019 
6,796,087 
15,702,000 
689,972 





Total (12 cities) 488,378,971 


Second Federal Reserve District—New York— 


Wew York—Albany____.__________. 9,865,879 
Binghamton 3,489,169 
Buffalo 59,621,000 
Elmira 1,167,215 
Jamestown__-_ 1,184,451 
New York___ 7,273,795,737 
Rochester 15,538,251 
RSL ane Ee eS ia 8,468,419 

Connecticut—Stamford 8,200,474 
*450,000 

29,058,147 

50,248,091 




















427,518,393 


25,962,031 
1,940,457 
62,249,000 
1,016,796 
1,173,527 
6,292,749,158 
14,611,412 
7,432,128 
9,187,368 
477,526 
29,506,097 
46,887,277 


+ 14.2 


462,755,111 


27,783,084 
3,605,522 
75,211,000 
1,383,075 
1,163,203 
6,364,937,729 
15,214,051 
8,210,121 
7,468,517 
471,204 
30,927,330 
50,137,659 


428,737,559 


7,013,963 
1,493,534 
54,100,000 
1,051,946 
840,478 
4,471,617,476 
11,991,583 
6,180,585 
7,121,491 
347,828 
30,978,194 
44,555,605 





Total (12 eities).......... 7,460,933,833 


6,493,192,777 


6,586,512,495 


4,637,292,683 





Eighth Federal Reserve District—St. Louis— 


Missouri—St. Louis 198,300,000 
Kentucky—Louisville_......._____ aa 75,842,569 
Tennessee—Memphis_____________ pte 51,271,201 
Hlinois—Quincy. 1,159,110 





640,914,093 


169,600,000 
71,820,373 
44,481,275 

1,116,365 


2] POROUPNN POP ENAWH S 
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ve 
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674,445,853 


184,200,000 
76,683,925 
48,372,550 

1,308,000 


559,664,764 


148,400,000 
64,721,413 
41,630,493 

867,000 





Total (4 cities) 326,572,880 





Ninth Federal Reserve District—Minneapolis— 


Minnesota—Duluth 4,669,776 
Minneapolis 145,298,360 
St. Paul 56,487,939 

North Dakota—Fargo____________ — 4,563,962 

South Dakota—Aberdeen_________ Pe 1,747,801 

Montana—Billings 1,988,418 
Helena 5,835,231 











287,018,013 


4,535,094 
132,55€,952 
42,306,168 
3,507,753 
1,601,581 
1,422,554 
3,976,447 


+++44++ 4 
Ww 


Ww 


310,564,475 


4,475,494 
154,820,621 
59,252,560 
3,721,214 
1,684,576 
1,418,955 
5,326,492 


255,618,906 


4,191,216 
119,455,777 
44,276,706 
3,323,155 
1,301,027 
1,068,975 
5,011,231 





Total (7 cities) 220,591,487 


Tenth Federal Reserve District—Kansas City— 


Nebraska—Fremont. 262,274 
Lincoln *4,700,000 
77,577,751 
3,521,532 
7,401,411 
218,634,276 
6,166,810 
1,051,909 
1,339,482 





Kansas—Topeka____.__.....____-- is 
Wichita 

Missouri—Kansas City 
St. Joseph 

Colorado—Colorado Springs 
Pueblo 








189,906,549 


242,878 
4,445,415 
72,127,692 
2,257,841 
7,224,737 
198,009,337 
6,627,957 
967,104 
1,057,721 
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230,699,912 


272,810 
4,845,847 
88,267,145 
3,089,596 
15,567,147 
225,072,680 
7,193,063 
1,095,097 
1,109,232 


178,628,087 


236,288 
5,150,936 
65,224,104 
4,227,169 
5,830,949 
187,411,393 
5,972,618 
1,133,304 
1,092,475 





Total (10 cities) 323,015,145 


Eleventh Federal Reserve District—Dallas— 


Texas—aAustin_-_ 5,109,691 
Dallas 167,480,000 
Fort Worth 16,573,539 
Galveston 3,771,000 
Wichita Falls 2, 108,958 

Louisiana—Shreveport______-____ ‘iti 7,055,474 











292,966,682 


3,711,561 
134,335,000 
16,420,174 


3,042,000 . + 


1,797,670 
6,918,673 


ee 
Oo} SSNoOnNnanuan 
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++++44 
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346,512,617 


3,018,313 
139,185,000 
16,123,447 
3,660,000 
1,685,937 
4,608,214 


276,279,236 


2,794,053 
101,143,621 
13,216,511 
3,794,000 
1,293,651 
5,925,883 





Total (6 cities) 202,098,662 





Twelfth Federal Reserve District—San Francisco— 


Washington—Seattle__...__.__-___ a 76,426,533 
Yakima 3,349,619 
Oregon—Portland 71,662,294 
Utah—-Salt Lake City 30,530,547 
California—Long Beach 5,981,543 
Pasadena___-_ 5,977,578 
San Francisco 314,913,000 
San Jose 7,110,179 
Santa Barbara *2,100,000 
Stockton 5,472,581 














166,225,078 


81,625,415 
2,739,987 
74,16€,711 
31,411,451 
8,712,396 
5,299,260 
294,237,000 
7,285,287 
2,340,702 
5,480,775 


al owowoury 
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168,280,911 


98,769,129 
2,527,848 
76,746,601 
33,472,763 
11,519,359 
5,841,834 
320,578,936 
6,127,477 
2,551,247 
4,191,708 


128,241,836 


90,603,939 
1,646,181 
73,408,656 
28,421,562 
7,627,615 
3,469,438 
258,981,598 
4,693,588 
1,750,974 
4,425,441 





Total (10 cities) 523,723,874 





512,699,084 





12,441,975,093 
5,168,179,356 


Grand Total (111 cities) 
Outside New York. 





*Estimated. 


11,008,612,135 
4,709,862,977 
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562,266,902 


475,028,992 





11,531,982,995 
5,167,045, 266 


5,696,743,705 
4,224,126,229 
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Foreign Exchange Rates angi Sivee Fabtech fe 
ore 4 4 Salmon River Power Co., 1st mige. 5% bonds, 1952...-Feb 1 $2312 
: ulco Co., Inc., guaranteed bonds, issue B_...__ 
Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer- Shell Union Oil Seen, oe ee Pima ones — s3a88 
tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the Washington Terminal Co.— 
world. We give below a record for the week just passed: 2%% bonds, series A, due 1970---.--.----__----__. Feb 1 $3122 
FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RES ERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 ENTIRE ISSUES CALLED 
. JAN. 4, 1946 TO JAN. 10, 1946, INCLUSIVE Company and Issue— Date Page 
Berland Shoe Stores, Inc., 7% conv. pfd. stock. ‘ Feb 1 ° 
Noon Buying Rate for Cable Transfers in New York , ’ ped... COCR ania e 
Country and Monetary Unit Value in United States Money “ia. & a tae, Ce ‘ponds, series B, due 1981__-Feb 1 $3068 
ory fon fo Sen 4 Jan. 8 Jan. 9 Jan. 10 Buffalo Niagara Electric Corp.— i : RRS 

EE eae ae ; $ $ s $ $ Gen. & ref. mortgage series C bonds, due 1967__..__ Jan 17 §3068 

NE as ie ttc ee ene | 297733° .297733° .297733° .297733° .297733° .297733* Gen. é& ref. mortgage series D bonds, due 1968_--___ ty be ++ 
er re eet 951247° '251247° .251247° _.251247° .251247° 251247° «= Glin Electric & Power Co., ist mtge. Se due 1981-.-Anytime £2143 

eR esta St “athe oyrn tr ner Tae 3/214113 31214113 g214113 3.214113 3.214113 3.4113 Chilesgo, Burlington & Quincy RR.— . 

NR RE ele cninigainh enla cna meaneomieeanene 022833 022833 022852 -022859 022840 -022840 1st and ref mtge 3%% bonds series of ray, : pasts 

Brazil, cruzeiro— nea i tri [eae aig 
Sg iid herter mip-mepiindsn<kastewtepeionnenk -060602¢ —. yess a eaten ae . tan s. maindiieh Feb 1 §2815 

Tie Sage a ao een nn en ewe enn eee ereeaas 051802 051802 : _ = ng “ 02 Compo Shoe Machinery Corp., conv. preferred stock_-__Mar 15 §3071 
i599 RR SS OS 909090 909090 909090 909090 909090 sceane "Oh aebamtorte, Sethe A, Gus 106 ee tte 
iti icin ntiemap ties cidlchitindhda ini kas nseepebarty teeimmernleanae tee 307% . . . 907 4 » § , = eninstthipige since seitsitaelngsepenaiilnnne 

8 ge ge 5 IRB '569800° '569800° 569800° 569800° 569800° 569800" = Foderel Grain Pian Core. 95 preferred stock..._=—dpn 30 310k 

Bagiand, pound sterling......._........---..-..- 4.033750 4.033750 4.033750 4.033750 4.033750 4.033750 due 1949 , » «As ge. G onds, series A, . 

France (Metropolitan) franc won - .008410 .008410 -008410 -008410 -008410 -008410 Filene's (Wm.) Sor Cc : 43 a, ey ef Yip Saitama 24 28 

Sa gS on % 0 gunn legge near ean Se "301215 301215 301215 301215 301215 ae Gutman ee 70 

PE 1 IE LEER TS TA -205800 -205800 -205800 :205800 -205800 -205800 42% gen. mtge. gold bonds, series E, due 1977...July 1.'47  §1513 

Netherlands, guilder_-_ Cth PIPES - an 379327 .379327 -379327 379327 -379327 -379327 Houston Natural Gas Corp ith ‘ rie aatpmarte y ’ 

was + td waned SPR ee ea 909090 909090 .909090 .909090 .909090 .909090 ist mortgage 15-year 4% bonds due 1955_____...__ Feb 15 $3074 
(ene Spe AE MRR Ne Re at sana "905000 "905000 "905000 905000 905000 905000 - Hub. Henty C. Lytton & Co., 5% income debentures_--Jan 21 $2943 

a > i ec te 3.227000 3.227000 3.227000 3.227000 3.227000 3.227000 psig Be ng ptcny Bae, Ai 

New Zealand, p ad ~ . He Texarkana & Fort Smith R 1st mt 512% bonds 

Union of South Africa, pound_____.____-_________ 4.005000 4.005000 4.005000 4.005000 4.605000 4.005000 series A, due 1950 hi it yin 326 Feb 1 §2644 

Uruguay, peso— ‘ ; ri ‘Lighting Corp— = 
i le Re ce 658300° 658300° .658300° -658300° 658300° Foe REE Bg ae eh Bang mmery, Done oe me ‘ 
Noncontrolled_____.-_-----.-------.---------- -562900* -562900* -562900° E2880" 562900" aSapeo" McCord Radiator & Mfg. Co 6%. debentures of ek. an 73 

—-- —— McCrory Stores Corp., 5% preferred stock... Jan £8 73 
*Nomina) rate. Merchants Fire Assurance Co. of N. Y., pfd. stock .___ Feb 1 §2151 
rte es pire eps 542% conv. preferred stock._.Jan 15 $3077 
e —_ ‘ : : . orris an Corp. of America— 
Statement of Condition of the 12 Federal Borrowings declined $178,000,000 in New York City Collateral gold notes, series of 1929 due April, 1946_Apr 1 §1516 
and $219,000,000 at all reporting member banks. : National Dairy Products Corp.— ‘ 
R B k c bi ed A summary of the assets and liabilities of reporting aes tae = tin dk Lee 14 §3077 
: iona epartment ores Corp., 6% preferred stk...Feb 28 , ad 
eserve an S om in member banks follows: National Sugar Mfg. Co., Ist mtge. 6s, due 1947-1949..Feb 1 : 
(In millions of dollars) Newport News Shipbuilding & Drydock Co.— 
(In thousands of dollars) Increase (+) or $5 convertible preferred stock... Jan 31 §2647 
Increase( +) or Decrease (—) Since Niagara, Lockport & Ontario Power Co.— 
—Decrease (—) Since— Jan. 2, Dec. 26, Jan. 3, Ist mtge. and ref. 5% bonds, series A, due 1955____~_ Apr 1 §3078 
Jan. 9, Jan. 2, Jan. 10, 1946 1945 1945 North American Co., 5%4% preferred stock....________ an 31 ° 
Assets— _ 1946 1946 1945 Assets— s $ $s Northern New York Utilities, Inc.— 

Gold certificates ___.----_-~_ 17,038,560 + 25,995 717,805 Loans and investments—total 67,948 +215 + 8,061 1st lien & ref. 7% bonds, series A, due 1946_____- Anytime $2822 

Redemption fund for F. R. ‘ Loans—total 15,890 + 61 + 3,260 Ist lien & ref. 6% bonds, series B, due 1947. _.__ Any time §2822 
Re tte oe 802,323 + 1,964 + 191,333 Commercial, industrial, and agricultural Oklahoma Pr. & Water Co., lst mtge. 5s, ser. A, 1948..Feb 1 §2822 

rarer peneeeestanaes ipa insltanest SREY. RRNA it RRR eS ae Le eat OS 7,258 — 10 + 833 Pacific Telephone & Telegraph Co.— 
Total gold ctf. reserves___. 17,890,385 + 27,959 — 526,472 Loans to brokers and dealers for pur- — Ref. mortgage 34% bonds, series B, due 1966 Apr 1 © §2187 

Other cash -----—-——------_- 277,548 + 45,100 10,184 chasing or carrying: Philadelphia Rapid Transit Co.— , Speen 

Discounts and advances___-- 214,340 — 17,642 + 84,685 U. S. Government obligations__tctin.. 1,910 woe + 665 5% and 6% bonds due 1062__........-._..-....-.-- Mar 1 §3079 

Industrial loans --.___-_--_- 1,882 — 57 ~ 2,007 Other securities__._.._._-_.__.----- a 881 + 16 + 157 Philadelphia Transportation Co.— 

U. 5S. Govt. securities: si etal sf Other loans for purchasing or carrying: lst & ref. mtge. 4% bonds, series A, due 1969.-____ Feb 1 §3080 
RAP SS 12,566,189 — 94,490 + 1,332,662 U. S. Government obligations__._____. 2,531 + 36 +1,115 Radio-Keith-Orpheum Corp., 6% preferred stock_.....Feb 2 110 
EEE py go —130,500 + 3,923,871 Other securities nek 427 — § a Reading Co. Jersey Central, coll. trust 4s due 1951____Apr 1  §1678 
Notes Chan by SE 1,535, 00 — 8,000 — 33,121 Real estate loans 1,095 + & + oh Reliance Electric & Engineering Co., $5 conv..pfd. stock_Feb 1 110 
AON EE nas 946,892 pode — 271,590 Loans to banks 83 + a oa an egg Theatres Corp., lst mtge. 5s due 1951_________ Jan 15 §3118 

; a Other loans___ ET + + oot Petroleum Co., $1.20 vreference stock.________.-_ Feb 1 ° 
Totai U. S. Govt. securities 2%.853,692 —-232,990 + 4,951,822 freasury bills 1,761 + 87 Sy Salmon River Power Co., 1st mtge. 5s, due 1952._.__._ Feb 1 §2824 
—_—_—_-_- -—-_——_—_—-— ————————__ Prvasury certificates of Indebtedness..___._ —. 11,960 +774 +1, Sioux Ci i 3 
Total loans and securities... 24,315.414 —240,089  +5,034,500  Srensury certificates of Indebtedness------— 1h), = * 867 «1,008 Spalding (A. <t.) & Bros., Inc, $2.20 preferred stock den 28s 

Due from foreign banks_____ 110 ee — 26 gS. bonds 26,737 +139 +5,266  Sverchi Bros. Stores, Inc— — a3 

P. R. notes of other banks__- 170,950 + 10,580 + 66,929 Obligations guaranteed by U.S. Government 10 -= — 605 6% cumulative first preferred stock... ~~... Jan 15 $3120 

Uneollected items __.________ 1,964,365 —363,787 + 194,320 Other securities : 3 3,384 + 21 + 481 5% non-cumulative second preferred stock__________ Jan 15 §3120 

Bank premises ___.._.-__.-=. ~~ 376 cle or — 895 Reserve with Federal Réserve Ban®s________ 10,217 + 84 + 979 Strawbridge & Clothier, 5% preferred stock__.____.._-- Jan 30 * 

eee meeeee acl 375 — 4,275 + 1,156 Cash in vault 610 arap + a Southwestern Bell Telephone Co.— 

aa Se TG banks 2,595 + + Ist & ref. mtge. 342% bonds, series B, hiss 
gE ag. __ 44,489,321 —525,112 + 4,779,696 pa ra ot 2 aa Syracuse Gas Co. Ist mige 5% bonds Fg cage = «A pee 
Sa —— Dethand depeciee al aia Ran Sm 37,066 —490 + 2,399 Texas City Terminal Ry., lst mtge. 4% bonds, series A-Jan 24 §2687 
Liabilities— Lime deposits é C003 +8 RO ee ee ee 

Federal Reserve notes________ 24,484,899  -—149,969  +2,790,122 U.S. Government deposits 16,704 +559 +2,789 S% gold debentures bonds, series A, due 2022__.__ July 1,°47 42490 

Deposits: interbank deposits: Textron, Inc., prior preference stock___...__...._____ Feb §2313 
Member bank—reserve acct. 15,821,635 — 78,501 + 1,764,639 Domestic banks 11,092 +395 +1,217 United Light & Rys. Co., 542% debentures due 1952....Mar 1 §2862 
U. S, Treasurer—gen. acct._ 757,818  — 13,335 + 230,017 Foreign banks 1,183 + 21 + 293 Washington Gas Light Co., $5 preferred stock.__._____ Jan 19 §3122 
Foreign “ee Eek Ts 906,232 + 52,701 as 292,597 Borrowings - 232 —219 + 135 Wilson & Co., Inc., preferred stock er a Feb 20 §3241 
ROME fi 400,407 — 45.250 + 9.451 Debits to demand deposit accounts except “Announcement in this issue. tIn Volume 161. §In Volume 162 

interbank and U. 8S. Gov’t accounts, ads 
Total deposits _._______-.. 17,886,092 — 84,385 + 1,711,510 during week 18,273 
Deferred avaiiability items____ 1,520,416 293,770 + 177,862 
Other liabs., incl. acerd. divs.__ 8,013 + 280 + 486 . DIVIDENDS 
i inking Fund 
Total liabilities__......_-__ 43,899,420 _ —527,844 + 4,679,980 Redemption Calls and Sin ng un Dividends are grouped in two separate tables. In the 
Capital Accounts— 2 first we bring together all the dividends announced the 

Capital paid in-————..__-—- . 178,250 + «913 13.345 Notices current week. Then we follow with a second table in 

=~--------- ones ,202 ich we show the dividends previously announced, but 

Surplus (Section 13b)....___ 27,428 fa ; nds, notes bes a Ads yee sr Armngnaegy Bice 

Other capital accounts_______ 25.368 + 1,819 mo 44 ps4 Below will be found a list of ne ya bo der tio which have not yet been paid. Further details and rec- 

PD SNe preferred and common stocks call for redemption, a of past dividend : 
* I Ppa fund isions ord of pa vidend payments in many cases are given 

Racin Habiities & cap sccts.- 44,489,321 —825,112 +4,779,606 including those called under sinking — go “ <n na under the company name in our “General Corporation 

. cate re- ; i or mak-~- 
serves to deposit and F. R. The date indicates the redemption or last he location in #24 Investment News Department” in the week when 
ott liabilities combined___ 42.2% + 3% — 64% ing tenders, and the page number oe i ie” declared 
‘ommitments t k ss : j i i i . ’ 
mumitments to make indus- Bie ge te a which the details were given in the onicie The dividends announced this week are: 
; NOTICES OF TENDER 





Condition Statement of Member Banks 


The condition statement of weekly reporting m 
banks of the Federal Reserve sin i ty 8, 1946, a oi 
leading cities shows the following principal changes for 
the week ended Jan. 2: A decrease of $867,000,000 in 
holdings of Treasury notes largely offset by an increase 
of $774,000,000 in holdings of Treasury certificates of in- 
debtedness, and a decrease of $490,000,000 in demand 
deposits adjusted; increases of $559,000,000 in United 
States Government deposits and $395,000,000 in deposits 
credited to domestic banks; and a decrease of $219,000,- 
000 in borrowings. : 


As a result of the issue of a new series of Treasury cer- 
tificates of indebtedness in exchange for maturing Treas- 
ury notes, there were substantial shifts in these holdings 
in all districts. The principal changes in holdings of 
Treasury bills were a decrease of $100,000,000 in the 
Chicago District and increases of $82,000,000 in New 
York City and $50,000,000 in the Philadelphia District; 
the net increase at all reporting member banks was $87,- 
000,000. Holdings of United States Government bonds 
increased $73,000,000 in the San Francisco District, $67,- 
000,000 in New York City, and $139,000,000 at all report- 
ing member banks. 


Demand deposits adjusted declined $238,000,000 in 
New York City, $84,000,000 in the Chicago District, $45,- 
000,000 in the Kansas City District and $490,000,000 at 
all reporting member banks. Time deposits increased 
in all districts and the total increase at all reporting 
member banks was $76,000,000. United States Govern- 
ment deposits and deposits credited to domestic banks 
also increased in all districts, 





Company and Issue— Date Page 
Byers (A. M.) Co., 7% cumulative pfd. stock..--—~~~- Feb. 1 ° 
Central Pacific Ry., lst ref. mortgage bonds due 1949 Feb 28 67 
Howard Stores Corp., 5% % preferred stock__°.._-_-_----Jan 21 §3192 
Lnternational Utilities Corp., $3.50 preferred stock---.Jan 26 §3193 
Oregon RR. & Navigation Co.— ; 

4% consol. mortgage bonds due 1946___--__------~- Any time §2822 
Oregon Short Line RR.— 

Consol. 1st mtge. 5% bonds due 1946____.__.__.__-__Any time §2822 
Southern Pacific Co.— 

San Francisco Terminal, lst mortgage bonds___--~-~-- Feb 28 112 
St. Joseph & Grand Island Ry.— 

lst mortgage 4% bonds due 1947__-__._---------- Any time §2824 


Tennessee Coal, Iron & RR. Co.— 
General mortgage bonds due 1951_..___-------~---- Jan 28 * 


PARTIAL REDEMPTION 


Company and Issue— Date Page 
Buycrus-Erie Co., preferred stock___--_.--_~~.--------- Apr 1 §2636 
Chesapeake & Ohio— 

Ref. and improv. mortgage 3%2s, series E, due 1996__Feb 1 ° 
Chicago & Western Indiana RR.— 

ist & ref. mtge. 44%4% bonds, series D, due 1962._.---Mar 1 §2814 
Cincinnati Union Terminal’ Co.— : 

First mortgage 3%%% bonds, series E, due 1969__-~-- Feb 1 $2639 

Yirst mortgage 234% bonds, series G, due 1974.-..__-Feb 1 §2639 
Cleveland Union Terminals Co.— 

lst mortgage 5%% bonds, series A.____---_--------Apr 1 68 

lst mortgage 5% bonds, series B________--._--------Apr 1 68 

lst mortgage 4%% bonds, series C____-___..._.__--_-Apr 1 68 
Cornell-Dubilier Electric Corp.— 

$5.25 preferred stock, series. A_______-_____..--_----Feb 1 68 
Empire Gas & Fuel Co., 342% debentures due 1962-.._.Feb 1 $3191 
Food Fair Stores, Inc., 342% debentures___.._._.__-__._.--Feb 1 70 
Illinois Power & Light Corp., 5% % deb. bonds due 1957-Mar 1 72 
Lake Superior District Power Co., 5% preferred stock._Jan 8 $3075 
Northern States Power Co. (Wis.)— ; 

ist mortgage 3%s due 1964____-_- Da ae ale TG, a oc $3196 
Philadelphia Electric Power Co., 1st mtge. 542s due 1972 Fem 1 76 


Prairie du Chien-Marquecite Bridge Co.— 
lst mortgage 6%s due 1954___--___---- 
Safe Harbor Water Power Corp.— 
lst mortgage 442s due 1979__~---------~---- 
St. Joseph Ry. Lt. Heat & Power Co.— 
lst mortgage 4%s due 1547 


rts ee aS Feb 15 $3080 


to 
ra 
- 
~ 


Industrial and Miscellaneous Companies 


Per When Holders 

Name of Company Share Payable of Ree, 

Admiral Corporation i ae, Miho tea 8, S 12'%c 2-1 1-14 
Aireon Manufacturing Corp.— 

60c conv. preferrd (quar.)..__-..--.-_____ 15¢ 2- 1 1-19 
Aai-Ponm AO Ge Ge eo Sneek 2%ec 1-35 1-10 
Ailes: (A. : Bo) Ger SGROL.) nnn ens skcene ~~ 50c 2- 1 1-21 
Amalgamated Sugar, 5% preferred (quar.)__ 124ec 2- 1 1-17 
American Home Products (monthly) _____ 20c 2- 1 1-14* 
American Products, 5% prior pfd. (quar.)__ 8%c 1- 7 1- 3 
American Steamship (quar.)~-._-_-----_-~- $2 3-28 3-20 
Binationn: este Ge ns indices nein o~ 30c 2- 4 1-21 
American Viscose Corp., common (quar.)__~- 50c 2- 1 1-21 

SS. preiecred | (GOs. 3 ick ccc ne $1.25 2-1 1-21 
American Zinc Lead & Smelting-— 

$5 conv. prior preferred (quar.)_.__---__~ $1.25 2- 1 1-11 
Anderson, Clayton & Co. (quar.)__...___-- 40c 1-25 1-17 
Anglin-Norcross Corp. (initial)_.....-.---- $1.50 2-1 12-31 
Appleton. GOUINON ae 75c 2- 1 1-19 
Associated Public Utilities_..__.__...._--_- r0c 1-15 1- 5 
Augusta & Savannah RR.__....__ ___..__-- $2.50 l- 7 12-28 . 
Ault & Wiborg Proprietary, Ltd.— 

5%% preference (quar,).__...____-_---- $1.37 42 2- 1 1-15 
Avondale Mills, common____....__-____-_-- 5e 2-1 1-15 

IDNR 3 ic Sr Fe a 5c 3- 1 2-15 
Baltimore American Insurance Co. (s-a)-~-- 10¢ 2-15 2- 1 

RAI SRI RE: Lie RRR a 5c¢ 2-15 2-1 
Belding-Corticelli, Ltd. (extra) __----..-~~- t$2 3- 1 1-31 
Beneficial Corp., common___--_.-.-------- Tc 1-31 1-15 . 

Preferred (s-a) --.------- a ia ta eg ca $3 1-31 1-15 
Benson & Hedges, $2 conv. pfd. (quar.)__-- 50c 2- 1 1-18 
Rast. & Co. 2; 4G.) eae. 25c 2-15 1-25 

DOU 8 eo ctbai nimple Sina ecann . 50c 2-15 1-25 
Beverly Gas & Electric (irreg.) —- ’ ve 90c 1-14 1- 7 
Biddeford & Saco Water Co. (quar.)--~~-- $1 1-21 1-10 
Birtman Electric Co., common (quar.)---~--~- 25c 2- 1 1-15 

$7 preferred. (quar. )......--..—--2.5-- $1.75 2-1 1-15 
Bloomingdale Brothers __..._-.----~- 22%ec 1-25 1-15 
Blue Ribbon Corp., Lid.— 

5% preferred (quar.)__........__-......  362%c 2-1 1-19 
Booth Fisheries, $6 preferred (quar.)_.._~-~ $1.50 2- 1 1-21 
Boston Fund, Inc. iquar.) eas Mind ae eas eins 16¢ 2-20 1-31 
Broadway Dept. Store, Inc., com. (quar.)__- 25c 2-1 1-19 

$% preferred (aber: 5063 $1.25 2- 1 1-19 
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Per When Per When Holaers Per wren 
Name of Company Share Payable . Name of Company Share Payable of Rec. Name of company Share Payable 


23¢ 1-15 4 Northern Liberties Gas___-._.----_- lows 60c 3-11 Argus Corp., Ltd.— 
TE Seuss Oe. (quar. SPER $1 Northern RR. of New Hampshire (quar.)_ $1.50 1-31 4%2% conv. preference (initial quar.)__.. 1$1.1244 
ullock’s Inc., 4% preterred (quar.)—~--~--- $1 Northwest Engineering Co 50c Arlington Mills (quar.) —-_.--- . $1 
Caldwell Linen Mills. Ltd.. common_______- t25¢ Northwestern Fire & Marine Insur,. Co. (s-a) 50c Arnold Constable Corp. (extra) 50c 
80c 2nd participating preferred (quar.) ~~ $20c Norwalk Tire & Rubber Co., common______ 25c Associated Telephone Co. Ltd.— 

$1.50 1st preferred IN I ice omers +38c 7% peeferred (quar.)..-....--..-.-._.- 87'2c 42% preferred (quar.)_._-.-__._--_____ 22'4¢ 
California Cotton Mills (quar. )---~- he 50c Nunn-Bush Shoe Co., 5% preferred (quar.) $1.25 Astor Financial Corp., class A (year-end) Tec 
Cenada Cement, Ltd., 642% pfd. (accum.).. £$1,62%2 Outlet Company $1.25 Class B (year-end)______--_¢--.__--____ Tee 
Canadian Breweries Ltd F t25c Pacific Finance of Calif., 5% pfd., (quar.) $1.25 Atlantic City Electric, 4% pfd. (quar.) ~~ $1 
Canadian Food Products, common. —-. ---- 412%ec Packer Corporation (quar.)____—__________ 50c Atlas Plywood Corp. .) 250 

Class A (quar.) === £25¢ Paterson & Hudson River RR . $1,373 Atlas Powder Co., 5‘ preferred (quar.) i $1.25 
Cc dian Investment Fund, ‘Ltd... cone t5e Peabody Coal Co., 6% preferred (accum.)-_-_ $2 Atchison, Topeka & Santa Fe Ry. Co., com. $1.50 

re ) E} tric & Gas Co, (s-a) 20c Penman’s Ltd.. common (quar.)_.--.--_.- t75c 5% wreferred (s-a) $2.50 
p msese eg Lisht— .  eeataeammmenan 6% preferred (quar.)..........:-...... %$1.50 Atlantic Refining Co., 4“ conv. pfd. A (quar.) $1 

New 4% preferred (initial quar.)-...---- $1 Philadelphia & Trenton RR. Co. (quar.)____ $2.50 Aviation Corp.— 

6% preferred | SR ae ees $1.50 Photo Engravers & Electrotypers, Ltd. (s-a) +50¢ $2.25 convertible preferred (initial quar.) 56 44c 

7% preferred ey ee er ae $1.75 Pig’n Whistle Corp.— Avondale Mills, common Qc 
ieee de Pasco Copper Corp._____--------- 50c $1.20 participating preferred (accum.)--- 20c $4.50 preferred (initial) -__.._-_..__._-____-_ 50c 
Cincinnati Advertising Products___.._..---- 25c Pittsburgh Terminal Realization (liquidating) $5 Baldwin Co., 6% preferred (quar.)__--_ Aa $1.50 
Cleveland Cinc, Chicago & St. Louis Ry.— Potomac Edison Co., 6% preferred (quar.) — $1.50 Baldwin Rubber Co.__-- ; 1Tc 

Common (s-a) $5 7% preferred (quar.)_----------.----- . $1.75 Bangor Hydro-Electric Co., com. (quar.)_ 15¢ 

5% preferred (quar.)—---------.-------- $1.25 Preston East Dome Mines (quar?)_.__-~__ ~~ t3e Bankers Securities Corp.— 
©oast Breweries, Ltd. (quar.) _------------ t3c Procter & Gamble Co. (quar.)—.--.__-_ 50¢ 6‘. participating preferred (accum.)____ $2.50 
Coca-Cola Bottling (St 25c Radio-Keith-Orpheum, 6% preferred... _-_ $1.54 Bankers Trust Co. (N. Y.) (increased) __ 45¢ 
Colgate-Palmolive-Peet Co., common (quar.) 25c Randall Co., class A (quar.)—-.--.-__..___ 50¢ Barber Eliis of Canada, Ltd.— 

$3.50 preferred (quar.)-...-.---------- 5 87 tec 25c 7% preferred (s-&) $1.75 
Collins Company (quar.)_...---+--------- $2.50 ity hi ot lbp sa Ee EES A ee 10¢ Barber (W. H.) Co. 50c 
Columbia Pictures, $2.75 conv. pfd. (quar.) 68%4c Republic Investors Fund, Inc., common __-___ Se Bartgis Bros. Co., common 5c 
Commonwealth Edison Co. (quar. )--------- 35c 6‘e preferred Class A (quar.)__-.._-.__- 15¢ Bathurst Power & Paper class A (quar.)- t25c 
Concord Electric, common (quar.)_-.---~~- 60c 6% preferred Class B (quar.)_.__--__.__ 15c Baystate Corp 35c 

6% preferred NOS Oy EO IS $1.50 Rich A a Pe ae 75¢c Bell Aircraft Corp 
Consolidated Chemical Industries— Rike-Kumler Company $1.50 Bell Telephone of Canada (quar.)_..______ 

$1 partic. pref, Class A (quar.)_...----- 37¥ec Riverside Cement Co., $5 preferred (quar. )_ $1.25 Bellanca Aircraft Corp. (year-end) ‘ 

Guneo Press, Inc. (quar.) _.___------------- 37%ec Rochester-American Insur. (N. Y.) (quar. )_ 25c Beneficial Industrial Loan (year-end)_____- 
Davidson Bros., Tec Extra 5 5c Berland Shoe Stores, Inc., 7% preferred 
Dayton Rubber Manufacturing— Rockland Light & Power ...._._-______ 13¢ Best Foods, 

Common (stock dividend )__._----- --._-- 100% Roos Bros., Inc. (quar.)__-_..-------._-_ ; 50c Biltmore Hats, Ltd. (quar.)— 

ONS, os 20c Root Petroleum, $1.20 conv. preferred 16c Blair & Company 

$2 preferred A (quar. )-...-------------- 50c S. & W. Fine Foods, Inc. (quar.)--_-~__- Bohack (H. C.), 7% 1st preferred (accum.) 
Dennison Mfg. Co.— page F Bag gy Boar Co.---_.....- 7% et pretesved nh OREO 

( aE Weed NE es ph ray Sore 7% 1st preferred (accum.)_._...-_--~_~ 

es oo . et, senna pis Saratoga & Schenectady RR..-...... Bon Ami Co., class A (quar.) $1 
Diveo Corporation Schumaker Wall Board, $2 partic. pfd.__- Class B (quar.)_._.___-_ Aes We 62'2c 
Dixie Cup Co., common Schuylkill Valley Navigation & RR. Co. (s-a) $1.25 Borg (Geo. W.) Corp. (initial) 20¢ 

eden) ~~~. ac thbibilign Sharp & Dohme, $3.50 pfd. A (quar.)______ Boston Edison Co. (quar.)_.....__. ; 50c 
Dixie Home Stores (quar.)-...------------ 15¢ Sheraton Corp. Boston Pund, Inc. (year-end)______-_____- 97¢ 
Detroit River Tunnel Co. (s-a)___.-_-___-- $4 Solar Aircraft Co., 50e conv. pid. (quar.)- Bower Roller Bearing Co.________________-- 50c 
Dun & Bradstreet, Inc., 50c Southam Company, Ltd. (quar.)___._.-__- Bralorne Mines, Ltd. (quar.).....-...-____ t20c 

41% preferred (quar.)___--_--------__- $1.12 %% Southwestern Public Service— Brandon Corp., clas poi $1.50 
Wastern Theatres, Ltd Common (increased quar.) ----._-.-_- as Brantford Cordage Co., 
¥ureka Pipe Line Co. (quar. )_.------------ 334% preferred (quar.)_.---~-- — Common (new) (quar.) ~~ 5 Sean 12%e 
Exeter & Hampton Electric (quar.)-_----_- Springfield Gas Light (quar.)-----________ $1.30 Ist preferred (quar.)_--....-.____- $32 Moc 
Yederal Grain, Ltd., 642% pfd. (interim) __ Struthers Wells Corp., $1.25 pfd. (quar. )- Brewing Corp. of America (quar.).._.____ 6242c 
Federated Department Stores, com. (quar.)  3742¢ Tennessee Central Ry., 7% preferred. Bridgeport Hydraulic (quar.)_....-__- aay 35c 

444% preferred (quar.)__.-...-..-.-..-- $1.06 44 Tennessee Gas & Transmission Co., 5% Bristol-Myers Corp. 334‘ pfd. ‘quar.)_... 9334¢ 
Federated Petroleum, Ltd. (interim) t3e Texas Water Co., 6% preferred (quar. )_-- British Celanese, Ltd.— 

Wikediehrad Preducts, Inc.— Toledo Edison Co., 5% pfd. (monthly) -- American deposit receipts (final) 
6% prior preferred (quar, )_..........--- $1.50 6% preferred (monthly) British Columbia Power, class A (qudr.)___ 
First Boston Corp. (irreg.)__.-----.------ $3 7% preferred (monthly) British Columbia Teléphone 6°) pfd. (quar. 
Fitchburg Gas & Electric Light : 68e Toledo Shipbuilding Co. scpannsse: teat dee pe 6% prior preferred (quar.)...._.-________ 
Yonda Johnstown & Gloversville RR._____-- 50c Trane Co., Brompton Pulp & Paper (quar.)_._______ 
Foote Bros. Gear & Machine, common___--- 25c 6“ preferred (quar.) -~~-------~----_- $1.50 Brooklyn Union Gas Co. (quar.)_.._-___ 

60c convertible preferred (quar.)___.__-- 15¢ Tung Sol Lamp Works, 80s pfd. (quar.)___- 20c Brown Fence & Wire Co., class A_- 
Foster & Kleiser Co 5c Union Gas System, 7% pfd. A (accum.)_~_ $3.50 Bunte Brothers_________ 
¥ranklin Stores Corp. (increased quar. )___- 20c Unicn Wire Rope Corp. (stock dividend). 100 Butte Copper & Zinc (year-end) 

Gear Grinding Machine Co 25¢ United Distillers of Canada, Ltd 710c Byers ‘A. M.) Co., 7 pfd. 
General Shoe Corp. (quar.)_________-__-_-- 25c United Electric Co. (Mo.)— California Elec. Power Co., 33 pfd.. (quar.) 
Genesee Brewery (Rochester) com. (interim) 25c $3.70 preferred (quar.)-~--------__-~_-~- 92%2c California Oregon Power, 7% pfd. (quar.) 

Common 25c United Shirt Distributors__........___.-_~__ 25c 6 ‘ec preferred (quar,) 
Gibraltar Fire & Marine Insurance Co. (s-a) 5Ce Van Sciver (J. B.) Co., 5% pid. Cl. A (quar. ) $1.25 6% pfd. (1927 series) (quar.)__________ : 
Gibson Refrigerator Co. (quar.) _-..._..<.- 15¢ 5% preferred Class B (quar.)—------_--_- 26¢ California Packing Corp., com. (quar.)___ 
Gilchrist Company 25c ..Warren Refining & Chemical Co : 5c 5% preferred iquar.)__._......_.____. 3 
Goodyear Tire & Rubber, common 56c West Point Mfg. Co. (quar.)—---.-~~.«.+-- 75¢ Canada Northern Power, com. (quar.)___- 

$5 preferred (quar.)..__.__.____--______ $1.25 Wilson & Company (resumed )__———_-____. 20c 7% preferred (quar.)_..........._______ 
Graton & Knight Co $1 Wisconsin Pub. Service Corp., 5% pfd. (quar. $1.25 Caneda Southern Railway 
Great Southern Life Insur. (Houston, Tex. }— Woolworth (FP, W.) & Co. (quar.)-—._---_. 40 2-9 Canadian Bronze Co., common (quar.)--~~- 

Quarterly 35¢ Wurlitzer CRagoign } “Oe... a ss 206c 2-15 Extra 
Green (H. L.) Co., Inc. (increased quar.) _- 75¢ Zelier's, Ltd., common (quar.)--------- $20c 1-35 5% preferred (quar.)____ 

Extra 75¢ _ Extra —-_-.---~-- -~------ *20c 1-15 Canadian Celanese, Ltd.— 

Guardian Realty Co. (Canada )— 6% preferred COROT) cece once uc as 1-15 Funding rights (year end) 

7%. preferred (accum)..___---___=__.-___ t50c 5“ preferred (quar.)__-- — t3l%ac 1-15 Canadian Conveiters, Class A (initial quar.) 
Haliieratters Co. (quar. )—... ~~ _5._..___. 10c Pave Sec cg Sate ane 6 pfd. (quar.) 
Martford Electric Light (quar.)_._-.__-_~_- 682%4¢c anadian Foreign Investment Corp.— 

Extra r : 20 “ac Below we give the dividends announced in previous Common (quar. ) . 


Maverhill Electric Light 45¢ weeks and not yet paid. The list does not include divi- Extra 


Hobbs Battery, class A $1.50 : : Canadian General Investments, Ltd. (quar.) 
ee nck is 10, B. heuer... pri dends announced this week, these being given in the = Gonadian Industries class A (final)... 


Idahe Power, common (quar.)___-----____- 40c preceding table. Class B (final) __ 
4@  seferrea (quer.) ...-—-_-......_-_- $1 
Interchemical Corp., common (quar.)___--- 40c 
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7‘< preferred (quar.)_ (BM PR 

= Canadian Investors Corp., Ltd. (quar.) 
4%% preferred (quar.).___--___.______-_- $1.12 * H Canadian Pacific Railway 4% 

Ynter-City Baking, Ltd. (extra)_.____-___- ¢$1 Industrial and Miscellaneous Companies Carolina Clinchfield & Ohio Ry. (quar.)- 

International Business Machine Corp.— Per When Carrier Corp., 442% preferred (quar.)_____ 
ROE: OR : Name of Company Share Payable Celotex Corp. com. (quar.)..........._.... 

International Resistance— Abbott Laboratories, 4% peerent (quar.)__ $ 1-15 $ 5% preferred (quar.) 
6% preferred (initial quar.)___._.-_____ 

intertype Corp. (quar.}).—..._...--.----_.- 

Walamazoo Stove & Furnace (quar.) 

Kings County Trust Co. (N. Y.) (quar.)_- 

Kresge (S. S.) Co 

en ta oe) oe oo. Cer. po 

Lafayette Nat'l Bank of Brooklyn____-_-__-_ 

Lane Bryant, Inc., 442% preferred (quar.) ps 
awrence Gas & Electric Co. (irreg.)_____~- 

arus (F. & R.) & Co. (quar.)___..-____- 

Leece-Neville Co 

Legare Co., Ltd., 6% preferred (accum.)__ 

Lehigh Portland Cement (quar.)____.-____ 

Linn Manufacturing Corp. (initial) _- <i 

Luiquid Carbonic Corp. (quar.)-—~_...___-__- 
Extra ‘ 

Lit Brothers, 6% preferred (accum.)_ 

Loose-Wiles Biscuit (quar.)_ 
Extra OPA 

Los Angeles Investment Co.________-_-. 

Lowell Electric Light Corp 

Lyon Lumber Co 

Malden Electric Corp. 2h SEER (MER eae 
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Abraham & Strauss, Inc.-_ se i TM 5 5 Central Aguirre Associates (quar. 

Acme Aluminum Alloys— Central Hudson Gas & Electric Corp.— 
$1.10 convertible preferred (quar.) Th : Common iquar.)_._..___ igo 

Acronca Aircraft Corp. 55c conv. Sie (quar.) f Central Illinois Public Service Co. — 

Affiliated Fund, Inc. (quar.)_-_- cote $6 preferred (accum.)___ 

Air Reduction Co. (quar.)—-__--. Te RES 6‘< preferred (accum.) -_-_ 

Extra ‘ The arrears are now cleared on the two 
Allied Stores Corp above issues. 

Alluminum Co. of Canada, Ltd.— Central Investment Corp FPO a 

5% preferred ar. 25 Central Kansas Power 4°, pfd. (quar.) 
Amerada Petroleum Corp. (quar. Ceca f Central New York Power Corp.— 

American Alliance Insurance Co. iquar.) . 5% preferred i nee aaa 
American Asphalt Roof Core (quar.)...<— Central Republic Corp... -__ 

Extra ; 5 Central West Utility Co. (year end)_ 
American Bosch Co. Chase National Bank (increased quar.) _ 
American Can Co. (quar. GRE A ee 75¢ Quarterly 
American Cities Power & Light Corp.— The pavments shown above are now on 

$2.75 class A (Opt. div. series of 1936) quarterly basis. 

(optional) cash cr * sh. of class B stock 75e Cheney Bros. (year end) 

American Distilling (initial quar.) _.....____ 50c Chickasha Cotton Oil (quar.)__ 
American District Telegraph, 5% pfd. (quar.) $1.25 Quarterly 
American Fork & Hoe. common 25c - Cincianati New Orleans & Texas Pacific 

4%% wpreferrd (quar.) ....-..........__ $1.12% ~ 5% preferred (quar.) ...-~-........-.. 

10¢ American Furniture Co. 7% pfd. (quar.)—__ $1.75 - S% preferred (quar.) .......-......... 

Massachusetts Power & Light Associates— ’ American Furniture Mart Bidg.— 5% preferred (quar.)_~--.-~.--.- i. 

ee omerennen §(eccuM, )._ 50c $6 preferred (accum.)—--_.-_.__--_ eee $3 City Stores Co., common (quar.)__....___ 

Maytag Co., $3 preferred (accum.)____--_~ 75¢ American-La France-Foamite Corp.— mo ge GR I lea aa 

$6 ist preferred (quar.) $1.50 Year-end 50c Claude Neon Lights (year-end 

McIntyre Porcupine Mines (quar.)........  155%e American Light & Traction, com. (quar.) ___ 30c Clinton Water Works Co.. 7% pfd. (quar.) 

McKales, Inc, (s-a) 30c Om preferred (edar.) 4 37T¥ee Collingwocd Terminals, Ltd., com. (year-end 
. McNeel Marble Co., 6% 1st preferred (quar.) $1.50 American Maize Products, common (quar.)_ 25¢ Preference (year-end) 

Melville Shoe Corp., common (quar.)--._~ 50c American News Co. (bi-monthly) 35¢ Columbia Gas & Electric Corp.— 

ae emeerned COURT Fk $l Extra $1 6% preferred series A (quar.)____.___.__ 

Mitchell (J. S.) & Co., Ltd. (annual) $2.50 American Rolling Mill Co., 442% pfd. (quar.) $1.12% Cumulative preferred 5‘ series (quar.)_ 

Moirs, Ltd.. 6% ist preferred (accum.)-~_~ {$6 American Safety Razor Corp. (quar.)___._ 50c $8% preference (quar.) .........._____- 

Monarch Knitting, 5% preferred (quar.)_- $$1.25 American Sugar Refining, com. (year-end )_ $2 Columbus & Southern Ohio Electric Co.— 

Moenengahela Power Co., 4.40% pfd. (quar ) $1.10 American Telephone (Abilene, Kansas) — 6% preferred (final) 

Wational Department Stores, 6% preferred_ 25c¢ © yrecené (quart. cick $1.25 6%% preferred (final) 

Wational Liberty Insur. Co. of America (s-a) 10c American Telephone & Telegraph Co. (quar.) $2.25 Combined Enterprises, Ltd.— 

Extra 5c American Zinc Lead & Smelting Co.-— 5% preferred (quar.) 

Wat'l Pumps Corp., 542% conv. pfd. (quar.) 13%4c $5 convertible prior preferred (quar. )__-- $1.25 Commercial Controls class A (s-a) 
National Tea Co., 4% % preferred (quar.)__ 53%ac Ow -mpeterres: Cauar,3)........... $1.50 Commercial Discount (L. A.)— 

National Tile & Mfg. Co, (resumed)_____-__ 10c Ampeo Metal, Inc. (year-end) 10e "7% oveterrea ‘(quar.) —- 2-2-2525. 
Weisner Brothers, 454° pfd. (quar.)__-._.. $1.18% Amoskeag Co., common (s-a) 75c Sm mepeereen samet.d ce. ec 
rota okt & Edison Light Co. (quar. ) $1 $4.50 preferred (s-a) $2.25 Commodity Corp. 2 ey 

ew ven Clock, 642% preferred (quar.)_. $1.62% Community Frosted Foods Co.— 

Wiagara Hudson Power Corp.— ne me a te vishd lst participating preferred (s-a) 

5% ist preferred (accum.)__....___.____ $1.25 5%% preferred (quar.)_..-............. t6834c . Extra 
Worth American Co., 5°%4% preferred__.... 0.2396 i 3 Compo Shoe Machinery $2.50 preferred___ 
Worth Penn Gas Co.. $7 prior pfd. (quar.)__ $1.75 oe National” eepess Concord Gas 7% preferred (accum.)-—~..__ 
Wortheastern Insurance Co. (Hartford)— Class A final liquidating, payable upon Conn (G. C.) Ltd., common (quar. )_-—-.___ 

RE ie aes ci nrisemicewee—a— a 25¢ surrender of stock certificates 7% prior preferred 
Northern Ulinois Corp., gees (quar.)_.__ 25c Appalachian Electric Power— Connecticut & Passumpsic River RR.— 

$1.50 preferred (quar. } 4%% preferred (quar.) ~.-~-----------. $1,1242 6% preferred (s-a) 
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Name of Company 


Connecticut River Power Co. 

6% preferred (quar.) —--- (6p ROT, UB 
Consolidated Car Heating Co., “Ine.__ ia 
Consolidated Edison (N. Y.), $5 pfd. (quar.) 
Consolidated Mining & Smelting Co. of 

Canada, Ltd, (s-a) --- ice oc eripian owe 

Extra --.--.- , 
Consolidated Royalties, ‘Inc.- 

6‘~ preferred (quar.)- win 
Consolidated Vultee Aircraft_—- sige ad on 
Continental Baking Co. common-_-_-_-.---~~-~- 
Continental Insurance Co. (increased) _.~-- 
Coon (W. B.) Co.__-- j ‘ 
Corn Exchange Bank Trust Co. (N. Y.)— 

Quarterly -—_-..---- : sadais 
Corn Products Refining Co., ~ com, (quar.)__ 

7‘> preferred (quar.)___- A 
Cornell-Dubilier Electric Corp.— 

$5.25 preferred A (quar.)-----------~----- 
Crompton & Knowles Loom Works ae 
Crown Drug Co. 7% conv. pfd. (quar.)—- 
Crum & Forster, common (quar.)—~---.---- 

Oxre ? ot eel esi ese Se te 

8% preferred (quar.)..-._.---_-=------- 
Crystal Tissue Co., common (extra) - Sendcias Secekt aa 
Cuban American Sugar Co.— 

1%. preferred ( quer.) ._..--.-.2--..~.-.-- 

7% preferred <(quar:)__~_...--.--—----.- 
Cudahy Packing Co., common (quar.)-~-..-~ 

41.°) preferred (quar. Dsus ciate ia tcrtind came abap oiande 
Cunningham Drug Stores, common__-_-_---- 
Curtiss Candy, preferred (quar.) ...~.---- 
Cypress Abbey Co. (s-a)_.----------------- 
Davega Stores Corp. (initial).....-..------ 
De Vilbiss Co., 7% preferred (quar.) ~~~ 
Decker (Alfred ) & Cohn Sesanaalie RS 

Ee Ee eeT STE TS Oe 

Quarterly —_- wtinebeliil 
Delaware Power & Light pea oa 
Detroit Edison Co. (quar.) __----~--- ; 
Detroit Gasket & Mfg._ ae aaah 
Detroit-Michigan Stove Co.— 

6% preferred -(q@er.)_---.~---__.+------ 

Ot preterces “(eeel.).{-+.2-- + 

SS “pitetsen .4Gnee.).... >... 
Detroit River Warehouse (year-end) _-____-~ 
Dewey & Almy Chemical, $4.25 pfd. (quar.) 
Diamond Match Co., 6‘ particip. pfd. (s-a) 

6‘, participating preferred Rae ae 
Distillers Corp.-Seagrams, 5% pfd. (quar. ey 
Dome Mines, Lid. (quar.)..---...---__--- 
Dominion Dairies, Ltd.— 

5°> non-cumulative preferred (quar.)_~~~ 
Dominion Fabrics, Ltd., common (quar.)__ 

6‘* list redeemable preference (quar.)__-~- 

6% preferred . (quae. ui —...2-..--.. allen 

Second preference (quar.)-..------.- ~~ 
Dominion Glass Co., common (quar.)_.-.-- 

9% -pooterves:: (G00?. }~=-.6.2-.- 2.5.5. 
Dominion Malting Co., common (quar.)-.~- 

ee Es A ee ons eye 
Dominion Oilcloth & Linoleum (quar. Ratha: 

Ne A a 6h Rec Se | NE ERE IG PP SERIE PES ABE 
Dominion Tat & Chemical, common (initial) 

612% preferred (quar.) ....2...---....... 
Dominion Woolens & Worsteds (quar.)--_- 
Donnacona Paper Co., Ltd. Class A 

RING, A * ellis theres enn sb elite ies wi within corte es hein es ws 
Dominion Textile Co., Ltd.— 

7%. preferred. (quer.) 21s. 26-...-.--.5- 
Douglas (W. L.) Shoe Co, (year- id) ..<. 
Dow Chemical Co., common (quar.)-------- 

‘$4 preferred (quar. NRE + Leaf ct OES Tet TS 
OD . ROC ss ite bntrn tlie Si Sater wialgtieenbduhee 
duPont (E. I.) de Nemours & Co.— 

$4.50 preferred (quar.) - ned 
Duquesne Light Co. 5% preferred quar.) 
Eastern Corporation_- 
Eastern Stainless Steel_ ‘eather. Soh 
Eastern Townships Telphone Co. (quar.) ___ 
Ekco Products Co., common _-_-_-_-_-_- 

4'2°, preferred (quar.)__ bia 
siectric Bond & Share $6 preferred_ att a 
$5 preferred_._____-_ 
Electrolux Corp. Ss See ee ae 
Ely & Walker Dry “Goods, common (quar.)_ 

Common (year- -end_ 

7‘> 1st preferred Ri paloma id 

6% 2nd preferred (s-a)—~..—..-...-_.._.. 
Emerson Radio & Phenograph (quar. Fein t Ha 
Employers Group Associates (quar.). 

Extra Sars abe Bsa Dowson 
Eversharp, Inc. com. (quar.) cucituaterimpittehnaaiaiidiaes sot 

ot ae RES crate aps alt A 
Faber Coe & Gregg, ‘Inc., "1% pid. quar.) - * 
Fair (The) 6% preferred (WUGT.)  2ceseos.. 
Farmers & Traders Life Insurance, Syracuse 

Quarterly —_-- - 
Federal Services Finance cw ash., D. C.)— 

Common (quar.)-— na 

Extra 

6%: preferred “(quar.) - me I le lth 
Fenton United Cleaning & Dyeing Co.— 

7’, preferred (quar.) sithatiion 
Fidelity-Phoenix Fire Insurance (increased) 

Extra 4, cineh acinnapenin Saebtinmebieae daetigialllaen tak 
Fifth Street Store (Les Ang.) (s- a). : 
Filene’ s (Wm.) Sons Co., common (quar. aw 

4°, preferred (quar.)- ohn Seah Sa 
Firemans Fund Insurance (San Fran.)— 

Quarterly - Boocolis 
Firestone Tire & ‘Rubber. __. 
First Mutual Trust Fund Shares (quar.) ) 
Fleming-Hall Tobacco-— 

6’: preferred (initial quar.) 
Fort Pitt Brewing Co. (year-end) _- ri 
Foster-Wheeler Corp., 6% pfd. (quar. REE ee 

6% preterred. (quar. ).---- 

6% ° DEGlOres (OGRE) «25. hb eee 
Pour Wheel Drive Atito...-.~~-..-.0 uk 
Foundation Co. of Canada (quar.)__- 
Fraser Co., Lid. (quar.)___ i Aa 


Froedtert Grain & Malting (quar.) ERE eS EEESA 
$2.20 preferred | (eMeOl. ).. oncn chs nek cu 


Fulton Iron Works Co., 6% non-cum. pfd. ree § 
Pyr-ryter. Co.; Gas: Bos sce cock ces 
Ee FORTE G8 AROS ENE Urn SSM Ss LS: 


Gar Wood Industries, Inc., common___- 
414% conv. preferred (quar.)_.._______ 
Gardner-Denver Co., commen (quar.) 
$3 conv. preferred (quar.)_.._.._.__.._._ 
Gardner Electric Light, common (s-a)____ 
General Baking Co., common_______________ 
General Electric Co. (quar.)_._.________ 
General Financé Corp., common (quar.)__ 
Va a OD } eee eee ee 
6°: preferred B (s-a) ___- 
ome ra) RAs | Mei. ee 
General Motors Corp., $5 preferred (quar.) 
General Steel Wares, common (quar.)______ 
6% preferred (quar.)_...- 2-2 -celi 
General Water Works & Electric Co.— 
OME 6 20S as Se a KH ese 
Georgia RR. & Banking Co. fauar.)_______ 
Gibson Refrigerator Co. (quar.) sites 
Gillette Safety Razor, common (quar.)_.___ 
SS prererfed Teuer.j— ow 


Fer 
Share 


$1.50 
$1 
$1.25 


t50c 
+75c 


15c 
50c 
50c 

$1 
25c 


60c 
65c 
$1.75 


$1.31% 
50c 
43%4c 
30c 

30c 

$2 

25c 


t44c 
t20c 
t75¢ 
t75ce 
t37'4e 
+$1.25 
$$1.75 
120c 
$$1.25 
t30c 
410c 
t25c 
$$1.38 
t12%ec 
t25c 
425c 


$$1.75 
50c 
75c 

$1 

30c 


$1.12% 
$1.25 
20c 

25c 

25c 

30c 


$1.18% 


12c 


15c 
10c 
37 2c 
37%ec 
374ec 
50c 
$35c 
$50c 
25c 
55c 
30c 
50c 
10c 


10c 
5644c 
25c 
75c 


$3.50 
15¢ 
40c 


25c 
30c 
37 4ec 
$1.25 
t20c 
$$1.25 


$1 


$1.75 
15c 
25c 
$1.25 
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Name of Company 


Gimbel Brothers, common (stock dividend) _ 
New common (initial)- eS 
$4.50 preferred (quar. “Sipe Sola 

Globe & Rutgers Fire Insurance Co.— 

5% ist preferred (s-a)......-............ 

5% 2nd preferred (8-a)_..._..---__- -.__ 

The above payment clears all arrears. 

Golden State Co. (year-end)_.-- -_---_____ 

Gorham Manufacturing Co. (extra) 

Gotham Hosiery Co., Inc. (quar.).._-____ 

Goulds Pumps, 7% preferred (accum.) - 

Graham-Paige Motors— 

5% Class A preferred (quar.)-.______- Salibe 
Grandview Mines (year-end). _--__--_ oda 
Grabitevilie GO. (qGer.) — 2 eee nedincs 

BRO 6 awed wn cowtiee ene cedreun 
QR ONTNG noo oe die enc ntenneincibeinun 
I in coeliac dbihads ilk wi canitinten rey egheh dem, Steanll an 
BOerterls os. indo d eo cheeses. 
NO SS i two ne natetunsextbione 

Great American Insurance Co. (N. Y.)— 
a nn dn IR: ci ewiswtncnscn 

Great Lakes Power $7 preferred (quar.)___ 

Griesedieck Western Brewery Co.— 

542% convertible preferred (quar.)______ 
Griggs Cooper & Co., 5% 1st pfd. (quar.)___ 

% ist preferred (quar.) -~~.----.-.-~--. 

8% ist preferred: (quar.) -.-..-...-.._.. 
Guarantee Co. of North America (quar.) _ 

RCS 5 S2a ia kG Mile Sowt euesicee cl. 
Halle Bros. Co. $2.40 conv. preferred (quar. ) 
Harbison-Walker Refractories Co.— 

6% preferred (quar.)—-.---~--.......... 
Harrisburg Gas 7% preferred (quar.)___-- 
Mast  Goatiner: & Marea... 5... .. 
Hartford Electric Light_....---~---___... 
Hartford Times, 5'2% preferred (quar.)____ 
Hat Corp. ot America, 412° pfd. (initial) __ 
Hecht Co., common (quar.)--~-.~-~--.-_-._ 

3%4% preferred (quar.)_...---.--...__. 
Hershey Chocolate Corp., c.mmon (quar.)_— 

$4 conv. preferred (quar.)...-.----__-_ 

NPR ee Sey ey ae 
Hercules Powder Co., 5% pfd. (quar.)__-___ 


Div. rate reduced from 6% to5% Nov. 15th. 


Hibbard Spencer & Barlett Co. (year-end) _. 

NERY, 5 ed ec celina ee host 
Higbeé Co., new common ____-_-.-..-.-.---_ 

$% ‘ preférréa ‘(qmet.)........ 1... -.-.2-~ 
Hines (Edward) Lumber Co. (extra)____-___ 
Holly Development (quar.)_.....----------_ 
Holly Sugar Corp. (quar.)_..-..--.---_-_-- 
Holt Renfrew, $7 preferred (accum.)-_--~-_ ~~ 
Hoo@er’s: Ime. (Gues.) é. ..- t ies. 
Household Finance Corp., common __-___-_-_-_ 

334% preferred (quar.)_...._-.-..-_--- 
Houston Lighting & Power Co.— 

$4 pretersée (quart?) — . ~~ 22.454 ....--22. 
Howard Stores, 5%% preferred____-._____ 
Hummel-Ross Fibre Corp., 6% pfd. (quar.)-— 
Hunt’s, Ltd. Class A (year-end) -....__--- 
Indianapolis Power & Light (quar.)_~-~-~- 
Industrial Silica Corp., 6% pfd. (accum.)_ 
Institutional Securities— 

Insurance Group shares (s-a)_-.---~-- “- 
Insurance Co. of North America (s-a)-—--- 

DED © LS hbk ee eh Rian wewidiiitindiie 
International Bronze Powders, com. (quar.) 

6% partic. preferred (quar.)__-.-.------ 
International Harvéster Co., com. (quar.)__ 
International Milling 4% preferred (quar.)_ 
International Nickel Co. of Canada, Ltd.— 

7% preserved . (q06...265 et 
International Rys. of Central America— 

et Ree ee 
International Textbook Co.__.~.--~...- ---- 
International Utilities Corp., $3.50 pfd._._ 

Cénimon ‘( year-end)... 222s 
Interstate Aircraft & Engineering Corp._- 
Interstate Department Stores (year-end)___ 
Investment Foundation; Ltd., common ___ ~~ 

6% convertible preference (quar.)..--.--- 
Investors Mutual, Inc. (year-end)_______.._ 
Jacobs (F. L.) Co. 5% preferred (quar.) —_ 
Jantzen Knitting Mills, common (quar.)___- 

5° preferred (quar.) Oe ccenhiiiedismetterts gien-anilg 
Jeannette Glass, 7% preferred (accum., )____ 
Jewell Tea Co., Inc. 444% preferred (quar.) 
Johns-Manville 342% preferred botwrsndasic 
Johnson & Johnson 8% preferred (s-a)__ 

4% 2nd preferred series A (quar.)_.---- 
Joplin Water Works, 6% preferred (quar.) 
Journal Publishing Co. of Ottawa, Ltd 
Julian & Kokenge Co. (year-end) __________ 
K W Battery Co., common (quar.)______-- 
Kansas City Southern Ry.— 

4% preferred (Seast-O0S) oboe se aw 
Kaufmann Department Stores (increased) __ 
Kayser (Julius) & Co. (stock dividend) _ 
Kellogg Switchboard & foam ty common____ 

5% preferred (quar.) Wo ~~~ ae “a 
Kennedy’s Inc., common ay ment 

$1.25 convertible preferred (quar at 
Kentucky Utilities Co. 6% Seotoens. (quar.) 
Keystone Custodian Fund, series B-3 

Series S-4____~_~_- FE METS BW IT 
Kinney (G. R.) Co., Inc.— 

$5 prior preferred RN ccna sn ce cneiig een cocina 
Kobacker Stores, common__----_----_--___ 

$1.3744 preferred (quar.)_..--- ~~~ eal 
Kroger Grocery & Baking— 

7% 2nd preferred (quar.)_.-.......__.__ 
Krueger (G.) Brewing Co. (quar.)__--_-_ 
labets. Weis oni isk aneecd iaaced. 
Lane Bryant, Inc., 442% pfd. (quar.) be ite oe 
Lang endorf United Bakeries, class A (quar.) 

Ciass BB (Q@p0)) 222 cnn ct ee citi 

6% preferred .(quar.) ~~... .---4~-.--<.. 
Lebanon Valley Gas Co., 6% pfd. (quar.)—_~ 
Lee Rubber & Tire (quar.)_..---.-__-_---- 

TORGRO nis ot oh. <i eda seeaee 
Lefcourt Realty Corp. prior pfd (initial) __ 
Legare Co., 6% preferred (accum,)_ __-~.~- 
Lerner Stores Corp. (increased)___________ 
Liberty Loan Corp. 50c preferred (quar.)_~~ 
Link-Belt Cei*feuses i. oii. Se 
Linn Manufacturing Corp. (initial)_..______ 
Liquid Carbonic Corp., 442% pfd. A (quar.) 


Little Schuylkill Navigation RR. & Coal Co.— 


Beth OIG 6s ickitek ee bebe ind doe 
Lord & Taylor, 8% 2nd pfd. (quar.)__---~ 
Los Angeles Investing... ......-._.....- 
Louisville Gas & Electric Co. (Ky.) common 

5% preferred $100 par (quar.) 

5% preferred $25 par (quar.) ~..._-__-_ 
Luzerne County Gas & Electric— 

4% % preferred (initial quar.)__._-______ 
Lytton (Henry C.) & Co....------.________ 
MacAndrews & Forbes, common (year-end) 

6%. preferted: (quer.).....4-cicisscn sis. J 
Macy (R. H.) & Co.— 

4%% preferred A (quar.)__...___-______ 
Mahon (R. C.) Co. $2 class A pfd. (quar.) 
Manhattan Bond Fund, Inc. 

i ae oot os oe ve ogress casingiom aren 
Marathon Corp: (quar.) ...-~.-.---__-___ 
Marchant Calculating Machine (quar.) —___.. 
Marshall Pield & Co., com. (increased quar.) 


Per 
Share 


50 % 





30c 


$1.12'%2 


$2 


$2.50 


40c 
$1 
25c 
$7 


31%c 


Ic 
30c 
30c 
30c 
30c 
30c 
30c 


30c 


$$1.75 


$1.75 
12%c 


25c 


56 Yc 


50c 

8c 
75¢ 
7T5c 
50c 
75c 


37%¥ec 


$2 


31 ¥%c 
12%ec 


50c 
$1 
50c 


75c 


$2 
$2 


37 %ec 
$1.25 
31%c 


$1.06 Y% 


20c 
7T5¢c 


$1.50 
$1.06 % 


50c 
9e 
5¢ 
25¢ 


37¥ec 


30¢ 


orun 


eee 


s SO) Be 8. 38. 8-s 
Nom noe wl 
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Holders 
of Rec. 


1-10 
1-30 
1-10 


2-25 
2-25 


12-31 
1- 2 
1-15 

12-28 


i-20 
12-15 
1-25 
1-25 
4-24 
4-24 
7-25 
7-25 


12-20 
12-31 


2-13 
3-25 
6-25 
9-25 
12-31 
12-31 
1- 8 


1- 5 
12-31 
12-26 

1-15 

1-15 

1-16 

1- 8 

1- 8 

1-25 

1-25 

1-25 

2- 4 


1-15 
1-15 
1- 2 
1-15 
12-28 
12-31 
1-15 
1-5 
1-15 


12-31°* 
12-31° 


1-15 
2-14 
12-20 
1- 2 


3- 1 


12-31 
12-31 


12-31 
12-31 
12-15 
12-15 
12-17 
12-31 


1-2 


1- 2° 
2-15 
1- 2 
1- 2 
12-26 
12-15 
12-15 
12-31 


1-19 
1-15 


2-25 
1-15 


1-18 
1-11 


1-31 
1-11 
1- 2 
12-18 


1- 2 
2- 9 


12-31 
1-10 
1-25 


1- 8 
1- 8 
1- 5 


12-31 


12-31 


12-31 
12-31 


1- 2 
1-15 
1-15 


1-15 
1- 9 
12-27 
1-15 
12-29 
12-29 
12-29 
1-15 
1-15* 
1-15* 
1- 3 
1-23 
1- 3 
1-22 
2- 2 
12-31 
12-31 


12-15 

1-17 
12-28 
12-31 
12-31 
12-31 


1-15 
1-15 
12-31 
12-31 


1- 3 
12-31 
1- 5 


1-31 
12-31 
1-15 


Name of Company 


Martime Tel. & Tel. Co., Ltd., com. (quar.) 

1%. .pretarred~ (quel. je. .iec.. a cedose 
Massachusetts Utilities Associates— 

5% participating preferred (quar.)_.___ 
Massawippi Valley RR. (s-a)_-..._________ 
SEDC Ses: SNE cee ck ie ee ewennae 
McColl-Frontenac Oil Co., Ltd.— 

6%. preferred (quar) .2.=..-.-.... 
McCrory Stores Corp., 5% preferred_______ 
McKesson & Robbins, Inc., $4 pfd. (quar.)_ 
McLellan Stores Co., common (RUBE ccm 

5% preferred (quar.) i eiesincib ips aot ane ies Cn opiates 
Mercantile Stores, 7% preferred (quar.)___ 
Merchants Fire Insurance Co., 7% pfd._-- 
Mercury Mills, Ltd. (quar.)_......._______ 
Middle States Petroleum class A (year-end) 
Middlesex Water Co. (quar.)-......_._____ 
Midwest Piping & Supply Co., Inc.— 

SOMONE | Cain ac mins hboannadeana 
Mill Creek & Mine Hill Navigation & RR.— 

ea i >t PR genta B55 Ir FTN 
Miller Manufacturing Co., Class A (quar.)__ 
Moir’s, Ltd. 6% Ist preferred {accum.) — 
Monarch Knitting Co., Ltd., 7’ pref. (quar. j 

S% preference (quar.).............____. 
Monroe Loan Society, class A (quar.)_.____ 
Monogram Pictures 52% conv. preferred__ 
Montana Power $6 preferred (quar.)___.__ 
Montgomery Ward & Co., common (quar.) 
Montreal Telegraph Co. (quar. i sbhaaiths ondhidees thacbesiaas 
Morrell (John) & Co. (quar.)_.....______ 
Mount Diablo Oil Mining & Development Co. 

CET.) © chicane icin wraisenieicsbhandamedieiesichienn thins 
Mountain States Power, common (quar.)—_ 

8%. preserved, (Gme6.F ii ou oo eek nn. 
Mountain States Tel. & Tel. (quar.) 
Mullins Manufacturing— 

BT PROLOTI OE. COUN) Gh ccc cnnecndnce 

$7 preferred (quar.) 

Re 8 IR ee ese 
Munising Paper Co. 5% ist pfd. (quar.)__ 
Munson Line, Inc, $4 pfd. A (quar.)_..___ 

$4 prefefred B (quar.) .........-20---... 
Mutual Investment Fund (quar.)_....__-_ 

ng EE OS RARE EEE Ne aE ES. 5: CD 
Mutual System 6% preferred (quar.)_. . 
Narragansett Electric 442% pfd. (quar.) —._ 
Nathan Strauss-Duparquet (increased) 
National Airlines (stock dividend) 
National Battery ©Od............-.......... 
National Biscuit Co. (quar.)_..._.._-______ 
National Bond & Share (quar.)_....._____ 
National Cash Register (quar.)__....____ 
National Chemical & Manufacturing Co.— 

RRS MONE. hain ett wm acnuiiinanakes 
National City Bank of New York (increased) 
National Container Corp. 4%4% conv. pfd._. 

Common (stock dividend) ; 


Common (increased quar.) _...-....__---_ 
RRR ES a sea 
National Distillers Products (quar.)........ 
National Fuel Gas Co. (quar.)_._..________ 
National Lead Co.— 

6% preferred Class B (quar.)_.......___ 
National Linen Service Corp., com. (quar.) 

$7 preferred (s-a) 

ee ROTO TUOE, (BOS iain cine oo ect muniaabin 
National Manufacturers & Stores (increased) 
National Money Corp., $1.20 pref. (quar.) .. 
National Securities & Research— 

Low-priced Bond series 

Speculative series 

Low price common stock series......__. 
National Steel Car Corp. (quar.)__..___._-___ 
National Vulcanized Fibre (initial) 
New York Auction Co,— 

es CI ache ne sn re oem ene 
New York Central RR., common (year-end) 

65. preferred (QUAS)) «~~~. 2. enccrince 
New York Merchandise Co.._-..._.-._.-__ 
New York Power & Light Corp.— 

$3:90 prefefred (qutar.)............_.. 
Newberry (J. J.) Co., 334% pfd. (quar ‘eee 
Newport News Shipbuilding & Dry Dock— 

$5 convertible preferred (quar.)_.....___ 
Norfolk & Western Railway Co.— 

Adj. preferred (quar.).......___.._____ 
North American Acceptance Corp., class A__ 
North American Co., 534% preferred 
Northern Central Ry. (s-a).-----_..._____ 
Northern Indiana Public Service— 

5%... pretersea.- (GQUST;) .. 2 
NGkvere Beem Me. os... 
Northern States Power (Del.)— 

C% . preferred - (aceum.) 20... 

7% preferred (acoum.)_...........____.. 
Northern States Power (Minn.)— 

Us. SRE ND series wets ewes 
Northwest Engineering Co..___.._______ 
Nunn-Bush Shoe Co. (quar.)_..-...--____-. 
OPRTICN: CORI POE sis ec 
Oil & Industries (resumed) 
Okonite Company (quar.).......__.______ 
Oliver Corp., 442% preferred (quar.)______ 
Ontario Steel Preducts Co., Ltd.— 

COOPREON «LISD ise i ces ninptanence Sided sks 

TR.. DUCHOTLUR: ARI ail oe ee 
Orange Crush, Ltd., 70c conv. pref. (accum.) 
Owens Illinois Glass Co. (year-end) 
oe me Be Vee eee 
Pacific Coast Co., $5 Ist preferred________ 
Pacific Gas & Electric Co. (quar.)________. 
Pacific Lighting Corp., $5 pfd. (quar.)..-._ 


COMI RE LAO. Pinas iain cesses Shes cores 


Pacific Public Service, $1.30 pfd. (quar.)__ 
Pacific Telephone & Telegraph Co.— 

OC; DRORSEIE A ok 
Panama Coca-Cola Bottling -..._...______ 
Paraffine Companies, Inc., 4% pfd. (quar.) 
Parke Davis & Co. (year-end) 
Patchogue-Plymouth Mills, common________ 
Peninsular Telephone Company— 


Oe i shin esehtonsiin 
Bi.O0: Ole Wi CRUE: Je eo oe 


Penn Traffic Co. (s-a) 
cate ENR AS Sia. DE Rh Sa 
Penney (J. C.) Co. (stock dividend) 
Pennsylvania Electric Co.— 
4.40% preferred B (quar.)___--_--_-_____ 
Pennsylvania Pwr., 4%% pfd. (initial quar.) 


Peoples Gas Light & Coke (quar.)...._..._ 
Pere Marquette Ry. Co.— 


5% prior preferred (accum,)_..____-~--- 


Philadelphia Co., common (year-end)___~-__ 
Philadelphia Electric Co., 4.40% pfd. (quar.) 
Phillip Morris & Co., Ltd., common__-_---~~- 

4% preferred (quar.)._-...--.-.-.------ 


Phillips-Jones Corp., 7% pfd. (accum.)—--~-- 
7% preferred (accum.).--...~...--.-~--« 
Piedmont & Northern Railway Co.— 
2 NS eee epee yrairer sens SSN * 


Pillsbury Mills Co., $4 preferred (quar.)_~-~ 
Pittsburgh Bessemer & Lake Erie RR. (s-a) 
Pittsburgh Cinc., Chicago & St. Louis (S-a) 
Pitink Todi Go. (SGehy) .22. ~~ eens 
Plymouth Cordage, common__--.----~--~--. 
Employees stock innit e 





Holders 
of Rec. 
12-20 
12-20 


12-31 


12-31 
1-15_. 


12-31 
1-2 
1-11 
1-11 
1-31 
1-15 

12-31 

11-23 


1-5 
12-28 


1- 5 


12-7 
12-15 
1-12 


2-15 
12-31 


12-31 
3-15 
-15 


12-31 
12-31 


12-31 
12-31 


ia 
12-28 
12-31 
12-31 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, January 14; 1946 





Name.-of Comoansz 


Pértland Gas-Light Co.,-common (year-end) 
" $5 preferred” ¢quar:) 2 ---..._--------- 
Potomac Electric Power,-5'2‘-- pid. (quar.) 
@% - preferred Cquar-).- =~ —----_--- aia 
Premier Gold Mining 
Prentice (G. E.) Mfg. Co., com. (quar.) —-- 
Extra 
Prestom East Dome Mines (quar.) 
Proctor & Gamble. 8% preferred (quari) --- 
Public Service Co. of Colorado — 
Tamme“ (@uat.}2-.--_--.------_--. ‘= 
7% preferred (monthly) ~.------------ 
6% - preferred” (monthly) -__-~~--~-~- : 
5% preferred (monthly) : 
Public Service Corp. of N. J.— 
% preferred (monthly) 
% preferred? (monthly) —--.--~~----~-- 
Puget Sound Power &:Light Co.— 
. $5. prior preferred (qpar.)_.~-~------~- oe 
Purity Flour Mills, 6% - preferred ~ (quar. )—-- 
Madto Corp, ef America common 
Railroad Employees Corp. Class & (year-end) 
Class B. (year-end) i 
80c .preferred-(quar.).—_.---- 
Railway Equipment & Realty-—— 
“" Gommon: fresumed) 
6% Ist preferred (quar.)—_-~-- iB cS 
Reading Co., common (quar.)___-.--_-----.- 
Reet (C. A.) $2 preferred A___- 
Relfance Electric & Engineering Co:— 
$5 conv, preferred—___.-~-~- 
Reliance Manufacturing Co-_-_ ~~. 
Republic Investers Fund— 
‘6% preferred A ‘(quar.)_....-..=---~---- 
6% preferred B (quar.)__.-.----------~ a Me 
Reserve Investing $7 preferred (accum.) --- 
Revere Copper & Brass, 5'%% pfd. (quar.) 
Rhode Island Public Service: Co.— 
$2 preferred (quar.) 


Goods___. FEL ACR OB 
Fzeiehmiond Insurance Co. of New York ‘quar) 
“Extra : : 
Neich’s Inc. (quar.)—_____._- 
Rochester Button Co. (quar.)_.___-_-_-~--- 
Wdllund Paper Co., Ltd., com. (quar.)—~~-- 
*“@% preferred (quar.)—...--..---_--_~-- 
Poyhl Typewriter Co., common (quar.) ——- 
7% preferred (quar.) _~_~...-~-~+----~--~-- 
Feusseks Fifth Avenue~ fquar.)._._--.--~-- 
®t). Lawrence Flour Mills, com. (quar.)——-- 
7% preferred (quar.)....~~-- PaO TES 
Gt. Lawrence Corp., Ltd.-~— 
$4 class A conv. pid. (quar.) _...___--~-- 
®t. Lawrence Paper Mills 6% pfd. (accum.) 
‘Ban Diego Gas & Electric Co., common 


6% preferred (quar.)_____- _.---.--+----- 


Sanger Brothers, Inc. (year-end) _ 
Vehiénley Distillers Corp.__.....-__-~-- 
Schwitzer-Cummins Co., common _____----- 
Scott Paper Company, $4 preferred (quar.) 
$4.50 preferred (quar.)._...____-___-~-- 
Seaboard Finance Co. (quar.)_...._..--_-- 
Shaffer Stores Co., common___--_-___~---- 
Shattuck-Denn Mining Corp. (year-end) —-_.. 
BHhawinigan Power & Water Co 
Shawingan Water & Power (increased) 
Bheep Creek Gold Mines (quar.)_...._._---. 
Bherwin Williams Co. of Canada 
Sigma Mines, Ltd. (interim) 
Gioux City Gas & Electric, 7% preferred_---~ 
Bilverwood: Dairies, Ltd., common (aeccum.) 
40c participating preference (S-ayel_ 
pemeaetr Wie -GOtD. Wo. ee ol a 
Glater (N.) Co., Ltd. (quar:) ~~ ~~ ~~~ 
Hmith (Howard) Paper Mills, common 
6% wpreferréd (quar.)_..._____-..._._--. 
Solar Manufacturing Corp.— 
55c convertible preferred A (quar.)______ 
Gouth Pittsburgh Water, 442% pid. (quar. )-— 
#outherm Advance Bag & Paper, 6‘: pfd.__ 
7% preferred : 
‘quthern California Edison Co., Ltd.— 
5% original preferred (quar.)_-..--_--~. 
5%% preferred series C ¢(quar.)_._.-____ 
Common (quar.)___.-.--_- 
#outhern California Gas Co-— 
Preferrel A (quar.)___.__-._--- + te 
6°o preferred (quar.)__._..--_.-_- 
Gouthern Canada Power Co., Lid.— 
Common (quar.) 
6%_ participating preferred (quar.)....___ 
Beuthern Colorado Power Co 
Southern Greyhound Lines (increased) 
Southern Indiana Gas & Elec.— 
4.8% preferred (quar.). 
Bovthern New England Telephone Co. ( quar.) 
Southwestern Life Insurance Co. (Dallas)— 
Quarterly .- : 
__ Spalding (&..G.\ $2.25 preferred 
Spicer: Manufacturing Corp 
Gquibb (E.-R.) & Sors, $4 pid. (quar.)___ 
Standard Brands, Inc., $4.50 pfd. (quar.)_~ 
GBtandard Chemical. Co., Ltd., 5% pfd. (quar.) 
Standard Oil Co. (Ohio), 334° pid. A (quar. ) 
SBtandard Wholesale Phosphate & Acid Works 
Gtanley Works 5% preferred____.__.._____ 
Biayton Oil Co. (quar.)--_._________ 
Hieel Co. of Canada; common (quar.)______ 
7% preferred (quar.)_....___.__ 
Gterchi Bros. Stores, Inc., 6% 1st pid. (final) 
fiterling, Inc. (stock dividend). __ 
Stetson (J. B.) Coé., common (reduced)____ 
8%: preferred (s-a)__._ 2... 
Stix Baer & Puller Co.,’ com. (year-end) ___ 
‘Ptrawbridge & Clothier, 5% preferred: _. 
Suburban Electric Securities. Co.— 
$4 2nd preferred (accum.)___._. iss 
6un Oi] Co. 442% class A pfd. (quar.)____ 
Super Mold Corp. (Cal.) (quar.)_ 
Superheater Co. (quar.)__.-_____ 
Tacony-Palmyra Bridge, 5° pfd. (quar.)___ 
Tampax, Inc... CRO ORE iain aaa 
‘Teck-Hughes Gold Mines (interim). 
‘Texas Power & Light Co., 7% pfd. (quar.)_ 
$6 preferred (quar.)_...___._ 
‘Textron, Inc., $2.50 prior preference 
Thatcher Manufacturing Co.— 
Common {stock dividend) 
$3.60 preferred (quar.) 


‘Tobacco Products Export (resumed) 
Toledo Shipbuilding .Co, (liquidating) 
Tonopah Mining Co, (Nevada) (year-end)__ 
Towle Manufacturing (quar.)- -_.._________ 
‘Traders Building Assn, Ltd. (quar.)________ 
Extra 
Transamerica Corp (s-a) 
Extra 


Wrunz, Inc. (year-end) 
‘Tuckett Tobacco Co, 7% pfd. (quar.)_-_ __ 
208 South La Salle Street Corp. (quar.)___ 
Union Electric Co. of Missouri— 
$3.70 preferred (initial quar.)........ ___ 
$4.50 preferred (quar.)_..........___.__. 
eaeeeereee (GUar.)— 


Union Oil of California (quar.).._. 
United Bond & Share, Ltd. (s-a) 





Per 

Share 
50c 
$1.25 
$1.37}2 
$1.50 
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$1.50 
25ce 


50c 


$1.25 
30c 


lhe 

15c 
$4.25 
$1.31% 


50¢ 

$1 

T5e 
l5e 
15c 
T5c 
25c 
t15¢ 
t$1.50 
15c 
$1.75 
25c 
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=$1.75 


t25c 
t75¢ 


$1.12% 
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$30c 
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t30c 
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12-15 
12-24* 


1-15 


Per Whee Holders 


Name of Compang 

United Cigar-Whelan— 
$1.25 prior preferred (quar.).....__.__ 

United Corporations, Ltd.— 

Uh g8  S ere 

Unite@' Drill & Tool, class A (quar. 

Class B. <quar.) 

United” Prait_ Co.’ (quar:)...__--___-.._._..- 3-15 

United Gas Corp 1-31 

United Light & Railways (Del) — 

6“ preferred (monthly) 2- 
6% - preferred (monthly) 3- 
6°. preferred (monthly)... __.____ 4- 
6.36°° prior preferred (monthly) 2- 
6.36% prior preferred (monthly) 3- 
6.36°c prior preferred (monthly) 4- 
7°... prior. preferred: «monthly My 2- 
7°e prior preferred (monthly)... _-______ ct Vy 3- 
7% prior preferred: (monthly) i 4- 

United’ Merchants & Manufacturers; Inc.— 
6% pireferre@™¢quar.)...-...._...._.._._- 
5% preferred (quar:) 

U. &. Cold Siorage Corp., partictpating____ 

U. 8. Pidelity & Guaranty Co. (Balt.)— 
Quarterly 
Extra. 

U. 8. Hoffman Machinery €orp.— 

542“c convertible preferred (qnar.)_____ “ec 2-1 

Uv, 8. Industrial Chemicals ¢quar.)___.___-_- 2-1 
Extra 2-1 

U. 8. Plywood Corp.; common (quar.)c.. = 1-19 

U. 8. Smelting Refining & Mining— 

- 5% preferred (quar.j....<.____. 1-15 

Gnited Stockyards .Carp.— 
70c convertible preferred (quar.)_________ 1-15 

Universal Leaf Tobacco Co., com. (quar.)__ 2-1 

Uniyersal Pictures (quar.)...---. 1-31 

Vertientes-Camaguey Sugar Co. of Cuba___- 2-1 

Virginian Railway— 

6% - preferred’ (quar. )....... 1 -- 
O% - preferred’ -¢dtar.)—:..................-. 
6% preferred (quar.)_________ ‘het..Ae 

Vulean Corp., $3 conv. prior pfd. (quar.)—.- 

Vulcan Detinning Co. 7° pfd. (quar.)__. 

Wagner Baking Corp.— 
$3 convertible prior preferred (accum.)_— 

Warren Brothers Co., $1.35 Class A (quar ) 
$2.50 Class. B (quar.). 

Washington (D. C.) Gas Light, $5 preferred 
Common (quar.) .._.-_________ Sgr Makai 
$4.25 preferred (initial quar.) _..___-___. 
$4.50 preferred (quar.) 

Washington Ry. & Elec., 5% pfd. (quar.)—_ 

“$e  preterreméemer-jacn et 
5 preferred (semi-annual) _—_ 

Weatherhead Co., $5 preferred (quar.)_____ 

Weeden & Company 

Wellington Mills, Inc. (year-end) 

Wells-tiameet Gkas ooo on ss 

West Penn Electric— 
6° preferred (quar.)__.-_- sap Aine bidininn 
7%  preferred~¢quar. )_~_____. 

West Penn Power Co.— 

4'2‘c preferred (quar.) 

Western Department Stores— 
6% cony. preferred - (quar.)_...__.__--- 

Western Grocers, Lid., common (quar.)_ ~~ 
oe: Pretetred: COAG: a. oh wc. . 

Western Light & Telephone Co.— 

5% preferred 

Western Pacific RR., common (quar.)._-.--. 
5%  preferred- A (quar.).__.-_____---- peas 

Western Tablet & Stationery Corp.— 

5% preferred (quar.)._.-...-.u--...-. 

Westvaco Chlorine Products— 
$3.75 preferred (initial quar.) _...-~.-. 

White Sewing Machine Corp.— 
$2. prior preference (quar.) .........-.-.-. 
$4_cony. preference (accum.)_—__.------~~ 

Whiting Corporation (irregular)______-._-- 

Wichita. Water Co., 7% preferred (quar.})-- 

Wilson & Co., $6 preferred 

Wiseonsin Electric Power, 60 pfd. (quar.)—- 

Wisconsin Gas & Electric, 442% pid. (quar.) 

Wood (Alexander & James) Ltd.— 

7“ ist preferred €accum.)____-- essai 

Wrigley (Wm.) Jr., Co. ¢monthly) 

Monthly 
FEE, Sith niditrntnniienmnny mp megane ning 

Wyandotte Worsted (quar.)..........__---. 

York .Corperation ~~~-~- Le pettalidiipentinkig idee basin 

York County Gas Co 


z Less 30%. Jamaica tneome tax. 

*Transfer beoks not closed for this- dividend; 

tPayable in U. 8. funds, less 16% Canadian non-residents’ taz. 

tPayable in- Canadian funds, tax deductible’ at- the ‘source, 
cesident tat. 15%: -resident tax, 7%. @ Less British tmcome: taz. 


Invesiment News. 
General Corporation and... 


(Continued from page 196) 
Pan American Airways Corp.—Affiliate Expands 


Avianea (Aerovias Nacionales de Colombia), an affiliate; has com- 
pleted negotiations for three Douglas C-54: four-engine airplanes for 
delivery in 1946. The planes will be used on the proposed Bogota- 
Baranquilla-Miami and Bogota-Balboa routes for which the affiliate 
has applied to the Civil Aeronautics: Board. 


Transatlantic Travel Demand Up 50% in 1945— 


A record number of 20,025 transatlantic passengers were carried 
by Pan American World Airways Clippers during 1945, the Atlantic 
Division announces in tts seventh annual. traffic report. 

To handle the increased demand for transatlantic travel, which was 
more than 50% 
Clippers with faster land planes late in the year, lowered passenger 
and express rates and increased schedules to London from twice 
a week +o daily flights. 
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$38c 
15c 


2- 1. 
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1-10 
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In the 6% years of operation since the Dixie Clipper’s initial. 


cenguering of the Atlantic on June 28, 1939, the Clippers have 
transported a grand’ total of more than 88,000 passengers. 

in carrying the record 1945 load, the flying boats and DC-4 land 
planes crossed the Atlantic- a total of 419 times between the United 
States and Europe. This. does not include twice-weekly trips to 
Bermuda. The four flying boats and, later, the six land planes, 
traveled a distance of approximately 1,750,000 miles on these flights, 
preliminary figures show. 

Other than passengers, the Clippers transported 203,000 pounds of 
Clipper Express, 339,000 pounds of U. S. mail and 183,000 pounds 
of foreign mail.—V. 162, p. 3197. 


Pantasote Co.—Stock Offered—Mention was made in 
our issue of Jan. 7 of the offering of 100,000 shares of 
common. stock ($1 par) at $5.75 per share by Van Al- 
styne, Noel & Co., and Ira Haupt & Co., and associates. 
The sale of the stock is for the account of stockholders. 


The First National Bank of Jersey City has been appointed registrar 
for the $1 par value common stock. 

BUSINESS—-Company was incorporated in New Jersey, Jan. 7, 1891 
under the name of Pantasote Leather Co. On Oct. 6, 1945, the name 
was changed te The Paniasote Co 


Nea-. 


above. 1944, the company replaced the flying boat. 


From inception, company has engaged in the manufacture and sale » 
of artificial leather; - Its pre-war products included coated, impregnated 
and laminated fabrics for the railroad, automotive (including passenger, » 
bus and truck), furniture, theatre seating, boating. and aircraft indus- - 
tries, as well as awnings and tarpaulins, sold under registered trade-> 
marks including “Pantasote,” ‘“‘Russialoid,”’ etc. 


Yor upwards of 20 years- prior to the commencement of the war, 
the company was one of the principal suppliers to the railroads of 
passenger car curtains, vestibule curtains, special locomotive and™ 
caboose upholstery; having supplied over 80%. of their requirements. ° 


Company alse manufactured. approximately 20% of all railway car seat ‘ 
covering. 


For the automotive industry, the company furnished auto topping, - 
as well as coated fabrics for sides and backs and’ sport topping 
material. 

During the fiscal year: ended Dec. 31, 1941, -the last year in which 
the company’s business was not materially affected by: war production > 
and restrictions, sales of the products of the campany -were. divided ‘ 
approximately as follows: Rallroads—45%; theatre seating—20 ; 
furniture—10‘; automotive industry—10% ;-miscellaneous and export 
—15%. 

BUSINESS DURING THE WAR—Beginning in the later part of 1941, 
the company's business changed over to defense, lend+lease and other 
war products and by the middle of 1942, 60% of the company's pro- 
duction was for the Army; Navy, Air Corps and Engineers Corps and’ 
lend-lease, through. prime and. sub-contracts. 


During this period, the company was engaged in manufacturing « 
specially treated fabric useé in the manufacture of parachute packs 
for a substantial part of the Navy and Army requirements. Company 
also manufactured and supplied special fabrics used .by the Army end 
Navy for covering guns, gun sights, bomb sights, radar. equipment, 
also special cover material for aircraft -engines, propellers, cockpits 
and fire-resistant seating and lining for airplanes. In 1944, the 
company was called upon by the Engineers Corps to do some special 
development work on pontoon fabric and by early 1945; the company ~ 
was furnishing a large percentage of specially coated fabrics for use 
in «he manufacture of pontoons and life belts. 

Subsequent to the cessation of hostilities with Japan, the company 
received cancellaticns of $2,015,628 of war orders on hand. As of Oct. 
31, 1945, the amount of open sales contracts with Government agencits 
or.with prime contractors who submitted Government contracts was 
$31,667. Company does not, on account of its termination claims. 
expect to experience any loss on inventories, on partially processed 
parts or any operating ‘osses under its contracts with the Government. 
Company’s war business. has been approximately 70% of its total 
business over the past year and nine months, 

POST-WAR ‘BUSINESS—Since the business of the company in the 
war period was closely releted to its peacetime business, the company 
had no reconversion problem. The pre-war customers of the company 
in the railroad, automotive, theatre and furniture fields have already 
placed orders with the company in amounts commensurate with their 
present requirements, for substantially all of the kind of products 
formerly furnished to them. In consequence of this civilian business 
and the orders received in the last 90 days, the company’s production 
department has been working in two shifts of 53 hours each a week. 


SUMMARY OP EARNINGS 
Calendar Years——_+———. 9 Mos. End. 
1942 1943 1944 Sep. 30, '45 


$1,815,680 $2,778,087 $2,262,309 $2,947,517 
1,634,572 2,405,084 2,199,968 2,490,314 


$62,341 $457,203 
27,570 21,802 


$479,005 
24,000 
346,000 


$109,005 
$0.29 


Net sales — tags , 
Cost of sales and exps._ 





Net income 


$181,108 
Other income (net). .- 


27,508 


$373,003 
22,942 





Total ineome 
Proy. for conting. 
post war adjustment_ 
Taxes on inc. (less post 
War credit) 


$208,616 $395,945 


14;504 31,631 
291,346 


$72,968 
$0.19 


138,979 





$55,133 
$0.15 


Wet. profit -.. =... 
*Net earns. per share. 


*Based on 375,000 shares. 


CAPITALIZATICN—By appropriate corporate action the company 
amended its certificate of incorporation on Oct. 6, 1945 to increase 
the authorized cepital stock from 5,000 shares to 1,000,000 shares, 
to reduce the par value from $100 per share to $1 per share and to 
provide for the exchange of 75 shares of -mew $1 par value common 
stock for each share of old $100 par value common stock. ~The option 
to Rudolf Koppl, having been exercised, the company issued a total 
of %75,000 shares of new common stock for the 5,000 shares of old 
common stock then outstanding. The 100,000 shares of common stock 
now offered are included within the 375,000 shares. 

The outstanding stock is exclusive of 6,500 shares of common stoek 
covered by options to purchase the same at $6 per share at-any time 
within the period of three years from Oct. 5, 1945, granted to.two 
officers and five key employees of the company. In the event such 
options are exercised, the number of shares . outstanding will be 
incréased from 375,000 to 381,500 shares. 

UNDERWRITERS—The names of the underwriters and. the respec- 
tive number of-shares to be purchased by each are’ as follows: 


Van Alstyne, Noel & Co. Taussig, Day & Co., Inc... 
Ira Haupt & Co... Johnson, Lane, Space & 
White, Weld & Co... _ 2 Ry roe 9 eB ys 
Hissen 45 Ge. oo... Newburger & Hano____.- 
Butcher & Sherrerd._____ J. ©. Bradford & Co 

£. W. Clucas & Co... _.. Bull, Holden & Co 
Coburn & Middlebrook: :‘ Grimin & Co 

Cohu & Torrey______. Salts McAlister, Smith. & . Pate, 
Courts & Co.__-_.____ " 2 ) linge atieat Gras pega ile A aa 
Doolittle, Schoellkopf & Co. - Mead, Irvine & Co 

Hill, Richards & Co... Herbert W. Schaefer & Co. 
Johnston, Lemon & Co... .. 

—V. 163, p. 76. 


2,500 


Parker Pen Co.—Plans Stock Split-Up— 


The directors have voted to call a special meeting of the stock- - 
holders some time in February to decide upon a proposal to increase 
the authorized common stock from 200,000 to 500,000 shares and to 
issue two common shares of no par value for each outstanding $10 
par value shafe.—V. 161, p. 212. 


Pathe Industries Inc.—Stock Split-Up Voted— 


A _—s of the common stock in the ratio of 10 new shares for 
each one share of the present stock, was authorized by the common 
stockholders at a special meeting held on Jan. 7. 


The corporation announced that its charter will be amended forth-_ 
with, and that notices will be mailed to stockholders shortly directing 
the exchange of the old shares for new.—V. 163, p. 76. 


‘Patino Mines & Enterprises Consolidated Inc.—Chair-' 
man Elected— 


Joseph C, Rovensky, fcrmerly Vice President of The Chase National 
Bank of the City of New York, has been elected Chairman of the board 
of this corporation and President of Patican Co., Ltd., a newly organized 
subsidiary of Patino Mines im Canada. The parent concern owns 
$1,000,000 stock of its Canadian unit.—V. 162, p. 3079, 


Penn Mutual Life Insurance Co.—War Claims— 


Evidence of the phenomenal advancement of medical science be- 
tween the first World War and the conflict just ended is found in the 
over-all war casualty records of this company recently compiled and 
presented by John A. Stevenson, President, at the annual policyholders’ 
meeting in Philadelphia. 


During World War II the company paid a total of $5,668,344 in death 
claims on war casualties, representing 7% of all death claims paid 
during the period. In World War I the war claim payments repre- 
sented 11% of all death claims paid, . Death claims in World War I. 
resulting from disease were $890,267, or 16, of the total-war claims. 
The corresponding figure in World War T was 58% 
V. 162, p. 2518. 
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(J. C.) Penney Co.—December Sales Increased 4.4%— 
Period End. Dec. 31-—-  1945—-Month—1944  - 1945—12 Mos.—1944 
$ 


$ $ $ 
Sales 73,001,584 69,891,536 549,186,770 535,362,894 


Listing of Common Stock— 

The New York Stock Exchange has authorized the listing of 5,487,968 
additional shares of common stock (no par) on official notice ol 
issuance pursuant to a split-up on the basis of three shares for one, 
making the total number of shares of such common stock listed or 
applied for, 8,231,952.—V. 162, p. 3197. 


Pennsylvania-Central Airlines Corp.—Orders Planes— 


The corporation hus placed a repeat order for 15 Martin 202 twin- 
engined transports with the Glenn L, Mariin Co, This brings to 50 the 
number ef 202s now on order by PCA, it was disclosed. 

The newest order booked by Martin brings to 137 its total backlo 
of orders for the 202s, estimated to cost more than $27,000,000.—V. 
162, p. 2961. 


Peoples Gas Light & Coke Co.—New Secretary— 


Remick McDowell has been elected Secretary to succeed William 
R. Galloway, resigned.—V. 162, p. 2648. 


Pfeiffer Brewing Co.—New Vice-President— 

Effective Jan. 1, 1946, Merle A. Yockey has been .appointed Vice- 
President, succeeding Carleton S. Smith, tesigned. Mr. Smith will 
“continue to serve as # director of the company.—V. 162, p. 2518. 


. Philadelphia Electric Co.— Weekly Output— Ze 
. The electric ouput for this company and its subsidiaries for th 

~.week.ended Jan. 5, 1946, amounted to 125,142,000 kwh., a decrease of 
9,848,000 -kwh., or 7.3%, from the corresponding week a year -ago. 
-—-V. 163, p. 76. 


Philadelphia Suburban ‘Water Co.—Earnings— 








12 Mos. End. Nev. 30— 1945 1944 1943 
Gross revenues __....----.------- $2,907,324 °$2,934,711 $2,875,591 
c*QOperating expenses -.--..~-~---- 1,249,038 1,165,218 1,087,704 
CPR ci ate et sae ge ennnciutus yy 1+ HSA *684,280 673,633 
» t BOG: ARDOOENE 5. in nse eee Seed $1,079,834 : $1,085,213 - $1,124,253 
Interest charges ..<.-~.--..--..—- 549,950 552,220 553,428 
Amortiz. and other deductions____ *Cr11,163 Crii,718 Cr36;183 
Balance available for dividends...- $541,049. - $544,711. $597,008 


*Includes Federal taxes. -tIncludes depreciation and maintenance.— 


“V. 162, p. 3080. 


-Philco Corp.—1945 Battery Shipments Up— 

M. W. Heinritz, Vice President in charge of the Storage Battery 
Division, has announced that “‘shipments of the corporation’s Storage 
Battery Division in 1945 were 7‘« greater than the year before, and « 
further substantial increase is: expected In 1946 as general industry 

~resumes full peacetime activity. Plant facilities at Philco have recently 
~ been increased to provide one-third more productive capacity than 
ever previously attained.”—V. 162, p. 3197. 


Pioneer Equitable Insurance Co. of Indiana, Lebanon, 
Ind.—Changes in Personnel— 


Stewart B. Hopps was elected President, and Lowell M. Birrell, 
Chairman of the board of directors of the William Penn Fire Insurance 

Mr. Hopps is also President of the International Utilities Corp., 
Chairman of the board.of directors of the William Penn Fire Insurance 
Co. of Philadelphia, President of the U. S. Marine & Foreign Securities 
Corp., Chairman of the executive committee of Securities Corporation 
General, director of the Rhode Island Insurance Co. and director 
of the Towne Realty Co. 

Mr. Birrell is also President of Claude Neon Lights Co., Inc., and 
Greater New York Industries, Inc., and Chairman of the board of the 
Anemostat Corp. of America. 


Portland & Ogdensburg Ry.—Bonds Offered—Adams 
& Peck, Eastman Dillon & Co. and Whiting Weeks & 
Stubbs recently offered at 101 and interest to yield 4.35% 
$1,000,000 first mortgage 442% bonds, due Nov. 1, 1953. 
The bonds, assumed" by Maine Central RR, were held in 
the latter’s treasury. 


. The proceeds.of the sale of these bonds together with other funds 
of Maine Central will be used to retire $1,535,600 Maine Central RR.- 
rerpeane & Rumford Falls Ry, 6‘: collateral trust bonds due- 1959, 
At 102. ‘ ‘ 
“ The bonds are a first lien on the entire mileage formerly owned by 
Portland & Ogdensburg Ry. which was purchased by the Maine Central 
RR. Co. on Dec. 28, 1943, subject to lien of this first mortgage which 
was assumed by the Maine Central RR. Co. 

The issuance and sale has been approved by the ICC.—V. 159, p. 47. 


Potomac Edison Co.—Invites Bids for Stock— 

The company is inviting proposals for services in obtaining ex- 
changes of shares of its presently outstanding 7°- and 6‘> preferred 
stock tof which 63,784%2 shares are now outstanding) for shares of 
its cumulative preferred stock (of which 63,784 shares will be offered 
Sn such exchange) and for the purchase of such of the 63,784 shares 
of cumulative preferred stock as are not required to effect exchanges. 
Proposals will be received by the company at Room 901, No. 50 


Broad St., New York 4, N. ¥., upto 12 Noon Jan. 15, 1946.—V. 162, 
p. 2828. ; 

Power Corp. of Canada—Earnings Increase— 

In an imterim statement covering the six months ended Dec. 31, 
1945, the first half year of the fiseal year. corporation repcerts an 


increese in earnings combined with a marked appreciation in the 
market value of its investments, 

The company’s revenue for uhe six months was $57,000 higher than 
for the same period of 1944, while the market value of the company’s 
portfolio exceeded $30,000,000. 4s against a book value of $28,800,000, 
an appreciation of over $6,000,000 since Dec. 31, 1944. } 

Aiter deducting outstanding debentures of $9,064,000 and preferred 
shares of $10,000,000, the balance remaininy as at Dec, 31, jast. remre- 
sents an equity of ovér-$2¢ per sLare for the common’ stock.—V..162, 


p. 15. 


Pressed Steel Car Co., Inc.—Has Sufficient Backlogs 
for Six Months’ Operation— 


. The unusually heavy volume of orders recently placed by American 
railroads for new freight and passenger cars, coupled with a huge 
potential Gemand as conditions permit, assures capacity production 
by most of the leading car manufacturing companies during at least 
“the first half of 1946, Ernest Murphy, President of Pressed Steel Car 
Company, Inc., declared. 

Mr. Murphy lauded the outstanding accomplishments of the rail- 
roads during the war period in the face of minimum replacements of 
equipment, and described their contribution as a major factor in our 
victory. : 

In a statement on the prospects of this corporation for the coming 
year, Ernest Murphy, President, said: “We have a backlog of orders 
presently amounting to approximately $2C,000,000, sufficient to main- 
tain continuous preduction during the first half of 1946, during which 
time we anticipate receiving additional business for production during 
the second half of the year, . 

“Our reconversion program is advancing rapidly and with the vast 
potential market. ahead for home appliances, the Domestic Appliance 
Division—‘‘Presteline’’—expects to have a very successful 1946.’’— 
V. 362. B.220..) |... F 


Prudential Insurance Co. af America—Promotion— 


Caleb Stone, a Vice President, has been elected Vice President in 
charge of the bond department, succeeding Jchn’ W. Stedman who 
retired on Dec. 31, 1945-—V. 163, p. 110. 








Public Service Co. of Colo.—Listing of Common Stock 
. The New York Stock Exchange has authorized the listing of 875,000 
shares of common stock (par $20), all of which is issued and out- 
standing in the hands of the public.—V. 162, p, 2685. . 


Public Utility Engineering and Service Corp.—Output 

Electric output of the operating companies Served -by this corpora- 
tion for the week ended Jan. 5, 1946, totaled 181,044,000 kwh., as com- 
pared with 199,335,000 kwh. for the corresponding week last year, a 
decrease of 9.2%. 

Electric output of the operating companies served by this corpora- 
tion for the -week ended Dec, 29, 1945 totaled 176,372,000 kwh.,.as 
compared with 188,136,000 kwh. for the corresponding week in 1944, 
a decrease of 6.3‘c¢.—V. 163, p. 110. 


Pullman Co.—Final Decree Issued— 

The special three Judge Federal Fxpediting Court on Jan. 4 handed 
down a final decree approving the sale by Pullman Inc. of its sleeping 
car subsidiary to a group of railroads for approximately $75,000,000. 

The Court imposed several conditions upon the purchasing railroads. 
They were substantially identical *o those expressed in its decision of 
Dec. 18. The Court also required Pu!iman Inc. and the roads to submit 
to the Court any detailed agreement formulated to consummate the 
sale before the agreement ts executed, together with evidence that there 
wre no interlocking directorates, 

In its decree the Court refused for the second time the request of 
the railroad group that it permit a limited number of its officers or 
directors to serve as directers of the new Pullman company, ‘and the 
Court also directed that there could be no interlocking directorates 
-between Pullman Inc,, the Pullman Co., Pullman-Standard. Manufac- 
turing Co, and the railroads, 

Other conditions are-that ihere must be competitive bidding in the 
sale of sleeping cars te elther the railroads as a group or individually 
and that any company that succeeds the railroads as owner of the 
servicing business must offer to individual railroads excess sleeping 
cars ‘which ‘are not owned by these railroads.—V. 162, p. 3198. 


Pullman, Inc.—Court Decree Approves Sale of Sleep- 
ing Car Subsidiary.—See Pullman Co., above.—V. 162, 
p. 3080. ; 


‘Pullman-Standard Car Mfg. Co.—Contract— 
See Baltimore & Ohio RR. above.—-V. 162, p. 2823. 


RCA Communications, Inc.—Earnings— 
‘Period End, Nov.30-— 1945—Month—1944  1945—11 Mos.—1944 























Total oper. revenues: $1,277,195 $1,002,244 $12,554,035 $8,748,226 
Total oper. expenses_-_- 731,913 515,380 6,561,003 5,222,018 
Net oper. revenues__ ‘$545,282. $486,864 $5,993,032 $3,526,208 
Other communic. inc._- 35,798 26,408 214,968 245,909 
Operating income_-__- $581,080 $513,272 $6,208,000 $3,772,117 
Ord. ine.—non-comm._-_ Cr35,641 Dri6,064 Dr11,537 Dr67,085 
Gross ord. ineome-__- $616,721 $497,188 $6,196463 $3,705,032 
Deducts. from ord, inc. 8,668 14,119 117,054 123,111 
Net ord. income ____- $608,113 $483,069 $6,079;409 $3,583,921 
Extraord. income (Cr)_ 3,346 1 154,067 2,945 
Extraord. inc. (Dr)___~ 9,600 6,215 110,672 14,688 
Net income_____—____ $601,859 $476,855 $6,122,804 $3,572,178 
Deducts. from net ine. 442,100 355,250 4,459,040 2,640,750 

Net ine. transferred 
to. earned surplus__ 2159,759 $121,605 ‘$1,663,764 $931,428 


—V. 162, p. 3199. 
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Radio-Keith-Orpheum Corp.—Stock Sale Exempted— 


The Securities and Fxchange Commission has exempted from the 
provisions of the Investment Company Act the proposed sule by the 
corporation, of al) its holdings of capital stock of five companies as 
part of a corporate’ simplification and refinancing program. 

R.-K.-O. will sell to B. F. Keith Corp., New York, the stock of RKO 
Midwest Corp., RKO Rhede Island Corp, Union Hill Corp., RKO 
Service Corp..and Palace Theatre A. D. Realty Co. 

In return, B. F. Keith will issue to R.-K.-O. additional shares. of its 
common stock.—V. 163, p. 110. 


Conversion of Stock— 


In connection with the recent call for redemption of the remaining 
outstanding shares of 6‘ preferred stock, it is announced that the 
holders of these shares may, at their option, at any time up to the 
close of business on Jan. 22, 1946, converi their shares into shares of 
common stock at the rate of eight shares of common stock for each 
share of 6% preferred stock at»The Chase National Bank of the Citv 
of New York, agent ior that purpose, 11 Broad St., New York, N.Y. 

The 6% preferred stock is redeemable on Feb. 2, next, at $105 per 
share and dividends amounting to $1.54 per share at the Manufacturers 
Trust Co., transfer agent, 55 Broad St., New York, N. Y. 

Holders of outstanding scrip certificates for fractions of a share of 
6% preferred stock, upon surrender of said script certificates at the 
Manufacturers Trust Co. will be entitled to receive from said transfer 
agent their pro rata share (without interest) of the redemption price 
of the shares of 6° preferred stock represented by all outstanding 
scrip certificates. As provided in the s¢rip certificates. dividends on 
such shares accrued prior to Nov, 1, 1945 will be added to and treated 
as a part of the proceeds of such redemption. 

Holders of scrip certificates calling in the aggregate for one or more 
full shares of 6%. stock are entitled to receive in exchange therefor 
prior to the redemption date (Feb. 2) a certificate for the number of 
shares of such stock equal] to the aggregate number of full shares called 
for by the scrip certificates so exchanged and a new scrip certificate 
for any fraction of a share in excess of such aggregate number of 
full shares. See also V. 163, p.°110. 


Railway Express Agency, Inc.—International Ship- 
ments Up— ' “ 


The*Air Express Division of this ageficy’ reported that 29,108 inter- 
national air express shipments were handled during November, an in- 
crease of 22.1% over the 23,831 handled in the corresponding period 
last year. Gross revenues for the month were $126,181, or 38.7% more 
than the $90,937 reported for November, 1944. These figures do not 
include traffic to and from Canada.—V. 163, p, 111. 


Ralston Purina Co.—Acquisition— 
See Taylor Milling Corp. below.—V. 161, B. 2791. 


(D. M.) Read Co., Bridgeport, Conn.—Control Sought 


Negotiations were recently reported under way for the sale of this 
company, one of Bridgeport’s oldest department stores, as a result of a 
formal offer from Daniel Van Dyk of Rye, N. Y., and Warren W. 
York & Co., of Allentown, Pa., “to purchase all of the shares of 
second preferred and common stock’’ issued and outstanding, accord- 
ing to an Associated Press dispatch.—V. 149, p. 1487. 


Red Bank Oil Co.—Year’s Suspension for Stock on 
New York Curb Exchange— 


The SEC on Jan. 4 extended the suspension of trading in the com- 
pany’s common steck on the New York Curb Exchange. The suspension 
originally was ordered because Of proceedings before the SEC concern- 
ing a registration. statement filed. with the Commission.:The extension 
is not to exceed 12 months, 

Over-the-counter trating’ is not affected by’ the Commission’s new 
order, Over-the-ccunter trading was prevented by the Commission’s 
previous orders. The last of those orders expired Jan. 6.-—V, 162, PD. 
3199. 


Rice-Stix Dry Goods Co.—75-Cent Dividend— 


The directors on Jan. 2 declared a dividend of 75 cents per shar¢ 
on the no par value common stock, payable Feb. 1, next, to holder’ 
of record Jan. 15, 1946. A like amount wes disbursed on Feb. 1 and 
Sept. 1, last year.—V. 161, p. 606. ; 


Riverside & Dan River Cotton Mills—New Process— 


The company on Jan. 9 announced a new pigment dyeing process 
which will open up new sales outleis for the government’s surplus stocit 
of low grade cotton. rs 


Hailed as an important contribution to the government's program 
to facilitate marketing ef-our annual cotten crop, the new process 
permits use of lower grade cotton for higher quality fabrics than has 
been possible by conventional .dyeing metheds of the pest, accordins 
Rig Harley Y. Jennings, assistant director of research for Dan 

er. A 


The disclosure came at.a time when the 1945 cetten crep is reparted 
to be the. lowest in grade on record and the government is already 
faced with the problem of disposing-of a surplus carryover of previous 
lie The bulk of each year’s earryover of cotton is of inferie® + 
q : a ae 


Dr. Jennings, who was chief developer of the new process, said the? 
experimental runs. at the Danvilie, Virginia, mills shewed “unusual te- 
sults” in dyeing of fabrics made from low grade cotton and containing 
many neps, The process gives complete uniformity of shade on gene 
utility fabrics and avoids the uneven dyeing of neps which heretofére 
has been characteristic of all dyeing methods on this type of cloth: 


The Dan River pigment dyeing process was developed for ané “i 
pemoret applicable to fabrics made cf high grade cotton “ot Bink 
etics. rs 


The development of commercial pigment dyeing by the Dan River 
processes has gone ahead quite rapidly during the last year and lerge 
commercial runs. have been made in several plants in the South. The 
basic patent covering pigment dyeing is held by Dan River Mills, This 
Patent. antedates in conception and developments all other pigment 
dyeing methods and- broadly cevers the art’ of dyeing with pigmented 
‘resin emulsions, Dr, Jennings. explained.—V. 163, p. 111. i 


Rochester Telephone Corp.—Earnings— ie 
Period End. Nov.30—'  1945—Month—1944 1945-1 I Mos.—194¢ ; 
Operating revenues ____ $620,408 . $585,236 $6,680,682 $6,328;65"' 








Uncollectible oper. rev.. © _._.__ 1,299 4,092 3,718 
Operating -revenues_* $620,408 $583,937 $6,676,590 $6,324,930 
Operating expenses.__. 436,654 - 386,570. .4443,532. 4,201,904 
Operating -taxes_.--___ 97,307 =: 95,934 1,121,437 © 1064. 796 
Net oper. income ___ $86,447 $101,433 $1,111,621 $1,058,188 
Net income... ___- 53,619 75,663. 755,293 762,800 


—V. 162, p. 3118. . 


Root Petroleum Co.—Calls Preference Stock— 


The company has called for redemption on Feb. 15, next, all of its 
outstanding shares of $1.20 cumulative convertible preference stock. 
par $20, at par and accrued and unpaid dividends amounting to 1 
cents per share. Payment will be made at The Bank of the Man- 
hattan Company, New York, N, ¥.—V, 162, p. 3118, 


, 


os” 


Rustless Iron & Steel Corp.—Merger Effective— 


The stockholders on Dec. 28 approved the merger of this compan 
with and into the American Rolling Mill Co., effective as of the. c 
of the year 1945. The stockholders of the latter approved the con’ 
solidation on Dec. 7, on a share fer share basis. For further detail} 
see American Rolling Mill Co. above.—V. 162, p. 2398. 


St. Johnsbury & Lake Champlain RR.—Reorganization 

Under the plan. approved for the road, capitalization (inélui 
open accounts with the previously affiliated Boston «& Maine) 
floating debt. will be reduced frem $7,026,424, all matured (exclusive 
of unpaid interest to July 1, 1945, in the amount of $3,268,607) td 
$1,300,000, and fixed interest charges will be reduced from $123,479 





to $16,000. The approved capitalization and annual requirements 
are as follows: 
rs Annual Re- 
Issue— 3 : Amount quirements 
Ist mtge. 4‘ fixed interest bonds $400,000 $16,000 
Sinking fund for Ist mtge. bonds___. a Sine! 9,000 
Total fixed int. bt and requirements__ “$400,000 ap $25,000 
Contingent in ‘> bends_ ake i 300,000 13,500 
Sinking fund tingent interest bonds___- oy t= 8 *3,000 
Total conting. int. debt and reguirements___ $300,000 $16,500 
Common stock ($100 par) pore 600,000 ‘es 
Total capitalization and requirements. $1,300,000 $41,800 


‘Or 25’ of available net income, whichever is greater. 

The equities of the holders of general claims, unsecured notes, ope 
account and both classes of capital stock are found to have no value 
and =o provision is made for their participation in the reorganizatiom 

The Boston & Maine RR., as holder of the first mortgage bond: 
with unpaid interest thereon (acquired as guarantor of the. principa? 


and interest thereon and payment thereof v due), will receive 
all of the new securities, which represent ap imately 40% ofits 
claim evidenced by the first mortgage bonds. 


¢ will receive nothing 
in respect of its notes and open accounts aggregating approximatel 
$3,126,835. Acquisition of control of the properties by the Boston & 
Maine is subject to subsequent authorization. sat 


PRESENT CAPITALIZATION AND OTHER LIABILITIES “a 


‘The present capitalization and outstanding obligations ofthe debtor 
with interest to July 1, 1945, were as follows: " 


Principal Interest 
$1,308,000 $1,949,583 


Total : 


Ist mtge. 5s matured 1944. $3,257,583 


Notes to State of Vermont, 4's 

matured 1932 to 1942... 149,980 92.981 242.96) 
Demand notes to Boston & Maine.  *940.435 1.195341 2.135 776 
Demand notes to Maine Central RR. 30,101 30,702 | 60,803 
Open accounts with Boston & Maine *991,059 Mio 2s 991.059 
Preferred stock 233 20 ek 1,154,400. iaitiocs 1,154,400 
COMMON: . S00GR = oik 2k ee 2,452,449 peice 2,452,449 





ae ee oe eee ae 


, Total ._. a --- $7,026,424 $3,268,607 $10,295,031 
*$370,814 bears interest at 5% and $569,621 bears interest at 4%, 
*After deducting $27,803 of lease rental assigned to Boston & Maine, 


Only one plan of reorganization was filed. This plan was prepared 
by an empiovee, assistant to the Vice-President, finance and account- 
ing, of the Boston & Maine RR. (who was formerly connected with the 
debtor’s property), in collaboration with officers of the debtor, and 
was adopted and filed by the debtor. P 

At the hearing approval of the plan wes urged by the debtor, the 
trustee, and the Boston & Maine RR. There was no opposition. but 
the testimony was conflicting on the question whether prospective 
earnings had not been overestimated. 

Under the proposed plan of reorganization, new capitalization would 
total $1,300,000, comprising $400.000 of -first mortgage 4% series. A 
bonds, due July 1, 1975, $400.000 of second mortgage 412% income 
bonds due July 1, 1995, and $560,000, par value, of common stock. 

The plan recognizes no equity for the stockholders or for any . of 
the security holders other than the Boston & Maine RR. as present 
holder and successor by subrogation. to the rights of the former 
holders of the debtor’s first mortgage bonds. The new securities 
might be issued in temporary form or interim certificates and the 
bonds in such denominations and in such form as to registerability 
as the reorganization managers might determine.—-V. 161, p. 2338. 


St Joseph Light & Power Co.—Partial Redemption— 

The company has called for redemption on Feb. 1, next, $115,000 
of St. Joseph Railway, Light, Heat & Power Co. first mortgage 4%% 
bonds due Dec. 1, 1947, at 100 and interest. Payment will be made 
at the Guaranty Trust Co. of New York, corporate trustee, 140 Broad 
wav. New York, N. ¥.—V. 162, p. 2289. _ 
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St. Joseph Ry., Light, Heat & Power Co.—Call— 
See St. Joseph Light & Power Co. above—V. 162, p. 2189. 


St. Louis-San Francisco Ry.—Earnings— 


November— 1945 1944 1943 
Gross from railway... $%?,589,574 $9,982,266 $9,245,135 
Net from railway 2,175,977 3,374,693 2,396,965 
Net ry. oper. income--_-_ 1,119,060 1,739,774 1,389,366 


From Jan. 1— 
Gross from railway---- 
Net from railway 
Net ry. oper. income__-_ 
—V. 163, p. 111. 


St. Louis-San Francisco & Texas Ry.—Earnings— 


1942 
November— 1945 1944 1943 

Gross from railway---- $268,066 $288,186 $446,313 

Net from railway 72,848 87,386 245,212 

Net ry. oper. income_-- 19,658 24,906 123,035 


Prom Jan. 1— 
Gross from railway---- 
Net from railway 
Net ry. oper. income--_- 
—V. 162, p. 2824. 


St. Louis Southwestern Ry.—Earnings— 
riod . Nov. 30— 1945—-Month— 1944 1945—11 Mos.—1944 
Railway at wie $4,078,460 $6,341,636 $61,100,974 $66,227,699 
Railway oper. exps 3,625,764 2,613,003 34,025,306 30,394,379 


1942 
$8,453,935 
3,380,147 
2,851,556 


77,127,080 
27,375,990 
22,719,093 


97,951,421 
33,308,436 
20,577,468 


104,012,342 106,451,455 
27,171,519 33,594,200 
14,034,978 15,396,582 


3,931,148 
2,014,148 
974,871 


3,063,951 
1,469,769 
1,044,414 


3,472,019 
1,220,541 
314,216 


3,576,582 
1,472,555 
366,830 





Net rev. from railway 
operations 
Railway tax accruals: 


$3,722,633 $27,075,668 $35,833,320 
973,436 938,059 
2,278,953 14,674,687 20,524,338 

113,962 1,288,843 1,361,036 


*$487,706 $1,253,436 $10,138,701 $13,009,887 
33,304 31,107 369,246 308,308 


*$454,402 $1,284,543 $10,507,947 $13,318,195 
162,096 293,088 3,324,324 3,466,684 


$991,454 $7,183,623 $9,851,511 
32.517  |434,624 350,428 


$1,024,972 $7,618,247 $10,201,939 
248,963 2,798,456 2,813,316 
$776,009 $4,819,791 $7,388,623 


$452,696 


107,543 
723,519 
109,340 


62,281 
Other Federal 


Railway oper. income- 
Other railway oper. inc. 


Total ry. oper. income 
Deductions from railway 
operating income --- 











Net ry. oper. income. *$616,498 
Gigvbdcating income__ 37,963 


*$578,535 
255,008 


* $833,543 
*Deficit.—V. 162, p. 2824. 


St. Regis Paper Co.—Operating Contract— 


It is announced that this company will operate for Time, Inc., its 
recently acquired Hennepin Paper Co. of Little Falls, Minn. Most of the 
mill’s capacity of 15,000 tons a year hes devoted to newsprint and 
groundwood specialties, but it can also make other grades of paper 
for coating and use in magazine production. ; 

The St. Regis Paper Co. has announced the formation of the St. 
Regis Sales Corp. as a wholly-owned subsidiary to handle sales of all 
products manufactured by divisions of the company and United States 
subsidiaries, including Taggart Corp. and Watab Paper Co.—V. 162, 
Pp. 2686. 


Safeway Stores, Inc.—Total 1945 Sales Up 1.2%— 
Period End. Dec. 29— 1945—4 Wks.—1945 1945—52 Wks.—1944 


$ $ $ $ 
59,406,623 © 53,886,565 664,623,382 656,624,966 
Stores in operation during the four weeks’ period ended Dec. 29, 
1945, totaled 2,440, as against 2,464 in the same period in 1944.— 
V. 162, p. 3118. 





Deductions from Gross 





Scott Paper Co.—Adopts Retirement Plan— 


A retirement plan for all of its employees has just been adopted by 
this company, according to an announcement by Raymond C. Mateer, 
Vice President. 

The company bears the entire cost of the plan for employees with 
incomes up to $5,000 a year. An employee contribution of 4% is re- 
quired only on that portion of earnings which exceed $5,000 a year. 

The plan is retroactive to Jan. 1, 1945, and present employees will 
receive credit for past service up to 15 years. Military leaves of ab- 
sence count as service, for the purpose of the plan. 

The retirement age is 65. Empioyees may retire at age 55, after 20 
years of continuous service, at a reduced benefit. 

All payments to the retirement fund will be deposited with the 
trustee, Guaranty Trust Co. of New York. 

It is the intention of the board of directors that the retirement plan 
shall shortly include its subsidiaries, Coos Bay Pulp Corp., with plants 
at Empire, Ore., and Anacortes, Wash., and Marinette Paper Co., 
with plants at Marinette, Wis., and Fort Edward and Glenns Falls, 
N. Y.—V. 162, p. 2824. 


Seagrave Corp.—Redeems Preferred Stock— 


The corporation on Dec. 31, last, retired the outstanding 500 shares 
of 5% cumulative preferred stock at $104, plus dividends. The com- 
Pany’s capitalization now consists of the 122,556 outstanding shares of 
$5 par common stock.—V. 162, p. 2190. 


Sears, Roebuck & Co.—New Vice President— 


Henry Rose, President of the Henry Rose Stores, an affiliate, has 
been elected a Vice-President.—V. 162, p. 3199. 


Segal Lock & Hardware Co., Inc.—To Refinance— 


A special stockholders’ meeting has been called for Jan. 16 to vote 
on a plan to dispose of the accumulated dividend arrears of $48.12% 
a share on the outstanding 10,238 shares of 7% cumulative preferred 
stock, par value $50. 

The plan involves an issue of $2.50 cumulative convertible prior 
preferred stock and an increase in the number of common shares. 

Upon adoption of the plan there will be offered to holders of old 
preferred stock the right to exchange each share of their stock, with 
accumulated dividend rights, for one share of the proposed prior pre- 
ferred stock plus 10 shares of common stock. 

The prior preferred will have priority as to dividends over the exist- 
ing preferred and common stocks. While the prior preferred has no 

r value it will be entitled to $55 a shore on redemption. Holders will 

ve the right to convert into common stock. The conversion rate 
begins with ten shares of common for each share of new prior preferred 
for the two-year period ending Dec. 31, 1947, and is gradually reduced 
to five shares by Dec. 31, 1953. 

To meet the requirements of the exchange under the plan and any 
conversion into common stock it is proposed to increase the common 
stock by an additional 300,000 shares. Approval of the Reconstruction 
Finance Corp. will be necessary to give effect to the plan. 

In addition to the 10,238 shares of $3.50 preferred stock outstanding 
as of Aug. 31, 1945, there were outstanding 1,273,141 shares of com- 
mon stock. 


RESULTS FOR EIGHT MONTHS ENDED AUGUST 31, 1945 


Profit after depreciation, but before taxes $461,353 
Provision for accrued taxes 184,541 

Net profit, subject to renegotiation ~~ $276,812 
-—V. 162, p. 52. 


Shamrock Oil & Gas Corp.—Transfers Oil Leases— 


Officials of this corporation recently said the company had trans- 
ferred 57,000 acres of Texas Panhandle gas leases to the reserves of 
Panhandle Eastern Pipe Line Co. 

th sweet gas and sour gas—the sour gas after desulphurizaticn— 
will be delivered to a Panhandle Eastern line termina! Starting June 


. 


1 with 30 million feet daily. By terms of the contract this amount is 
to be increased within 10 years to 60 million feet daily. 

The leases are in Sherman and Moore counties where the Sham- 
rock concern owns large holdings. 

While the price per thousand cubic feet was not announced, it was 
said to be in line with other pipeline gas prices in the Panhandle field. 
These prices range from 342 to 5c.—V. 162, p. 3118. 


Shawinigan Water & Power Co.—Official Resigns— 

Dr. Howard W. Matheson is retiring as Vice-President in charge of 
research of Shawinigan Chemicals, Ltd., a wholly-owned subsidiary, be- 
cause of ill health, it was announced on Jen. 8.—V. 162, p. 3118. 


Shellmar Products Corp.—Registrar Appointed— 


The Chase National Bank of the City of New York has been ap- 
pointed registrar of the 434% cumulative preferred stock $50 par value 
and common no par stock.—V. 162, p. 3199. 


Sinclair Oil Corp.—Underwriter— 


It is understood that Blyth &.Co., Inc., will underwrite the distribu- 
tion of the 100,000 shares of common stock recently placed in registra- 
tion with the SEC. The offering is for the account of unnamed stock- 
gg and will not represent new financing by the company.—V. 162, 
p. 4 


(L. C.) Smith & Corona Typewriters, Inc. (& Subs.)— 
Earnings— 

3 Months Ended Sept. 30— 
Net sales 
Cost of sales 
Selling, general and administrative expenses_- 
Prov. for depreciation and amortization 


1945 1944 
$2,863,873 $4,826,573 
1,737,774 2,836,040 
1,022,443 915,323 
40,260 38,437 





Net profit from operations 


$63,397 
Other income 


20,993 


$1,036,774 
25,754 


$1,062,527 
33,618 
102,295 
680,113 





$84,390 
31,072 
43,246 
Federal excess profits tax Cr23,898 
Foreign income and excess profits taxes 652 





Net income 
Dividend declared on common stock 161,283 
Earnings per common share $0.10 


NOTE—-(1) Net income includes $648 in 1945 and $2,803 in 1944 
representing net income of the English subsidiary company and $509 
in 1945 and $9,731 in 1944 representing net loss of the Canadian 
subsidiary company (translated at official rates). 

() Sales include service sales and rentals of typewriters and other 


equipment, part of the costs of which is included in selling, general 
and administrative expense. 
ede 


$33,318 $246,502 


CONSOLIDATED BALANCE SHEET, SEPT. 30, 1945 


ASSETS—Cash in banks and on hand, $4,098,043; U. S. Treasury 
and war bonds (market or redeemable value $242,246), $236,850; U. S. 
excess profits tax refund bonds, $137,327; Dominion of Canada and 
British war bonds, $85,458; accounts and notes receivable—trade (after 
reserve for doubtful accounts of $86,903), $1,481,029; accounts receivable 
—other (less reserve), $5,238; inventories, $2,923,512; non-current 
receivables and investments, $54,258; plant and equipment—at cost 
(after reserve for depreciation of $3,942,908), $1,947,602; patents 
Subject. to amortization, $6,970; cash deposited with trustee for re- 
demption of Corona Typewriter Co. preferred stock, $111; prepaid 
expenses and deferred charges, $165,610; goodwill, trade-marks and 
formulae, $947,965; total, $12,090,694. 

LIABILITIES—aAccounts payable—trade and other, 
dends payable, $462,430; 10-year serial debentures, 2% due Nov. 1, 
1945 (current), $175,000; Federal income and excess profits taxes 
payable, $602,809; Federal income and excess profits taxes accrued, 
$456,784; foreign income and excess profits taxes, $3,115; other taxes 
and expenses, $649,478; coupon book and inspection contract liability, 
$176,382; 10-year serial debentures, issue of 1940, $867,000; reserve 
for redemption of preferred stock, $100; reserve for branch office fire 
insurance, $50,168; reserve for unrealized losses on foreign exchange, 
$68,541; capital stock (322,569 shares no par), $484,991; capital 
surplus, $583,250; earned surplus, $3,384,927; total, $12,090,694.— 
V. 161, p. 2227. 


$426,420; divi- 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











(A. O.) Smith Corp.—Terminates Revolving Credit— 


The corporation reports that during the fiscal year ended July 31, 
1945, a total of $30,000,000 was borrowed under its revolving credit 
agreement with 19 banks, dated April 1, 1945, for $50,000,000. The 
company repaid $5,000,000 on Aug. 11, $10,000,000 on Sept. 6, $5,- 
000,000 on Sept. 19, $5,000,000 on Oct. 10 and the remaining $5,000,000 
on Nov. 20. From time to time after July 31 the company terminated 
portions of the original credit and on Dec. 26 the last remaining $5,- 
000,000 was terminated.—V. 161, p. 2793. 


“"Socony-Vacuum Oil Co., Inc.—New Directors, etc.— 


The company recently announced the election to the board of 
directors of John F. Seal and C. Francis Beatty. 

Mr. Seal, who has been Assistant Treasurer since 1931, became 
Treasurer, succeeding Arthur T: Roberts, who retired on Dec. 31. 
Mr. Beatty, until recently President of the Socony Paint Products 
Co., will be active in the marketing operations of the company. 


The company also announced that on Jan. 1, 1946, the Eastern 
and Central marketing divisions; would be combined and placed under 
the direction of Walter L. Faust, Vice-President.—V. 162, p. 3200. 


Southern Advance Bag & Paper Co., Inc.—Tr. Agt.— 


The Bank of the Manhattan Company, New York, N. Y., has been 
appointed transfer agent for 224,674 shares of $1 par common stock. 
—vV. 162, p. 3119. 


Southern Colorado Power Co.—Weekly Output— 


Electric output of this company for the week ended Jan. 5, 1946, 
totaled 2,058,000 kwh., as. compared with 2,090,000 kwh. for the 
corresponding week last year, a decrease of 1.5%. 


Electric output of this company for the week ended Dec. 29, 1945 
totaled 2,103,000 kwh., as compared with 2,085,000 kwh. for the cor- 
responding week in 1944 an increase of 0.9% —V. 163, p. 112. 


Southern Natural Gas Co.—Declaration Effective— 


The SEC on Dec. 29 permitted to become effective a declaration 
filed by the company, Southern Production Co., Inc., of Alabama, a 
subsidiary, and Southern Production Co., Inc., of Delaware, also a 
subsidiary, relating to the proposals of Delaware (1) to issue and sell 
to Southern 1,000 shares of common stock at par ($1); (2) to acquire 
from Southern all the common stock of Alabama; (3) to acquire all 
the assets and assume all the liabilities of Alabama, and (4) to issue 
and sell to Southern additional shares of common stock from time to 
time on or before March 31, 1947, in such amounts (not in excess of 
an aggregate of 1,499,000 shares) and at such prices (not less than 
$1 per share) as will produce a total of not less than $999,000 and not 
in excess of $2,099,000, the proceeds of such sales to be used for devel- 
opment of and exploration for gas reserves, and for the repayment of 
Alabama’s outstanding 2'2% serial notes owned by Southern; the 
proposals of Southern to acquire the shares of common stock of Dela- 
ware and to donate all the common stock of Alabama to Delaware; and 
the proposals of Alabama to sell its assets to Delaware and to repay 
its outstanding 2% serie? notes owned ty Southern.—V. 162, p. 2520. 


‘ Net ry. oper. income... - 


. 
Southern Pacific Co.—Earns. of Transportation System 


(Incl. Separately. Operated Solely Controlled Affiliated Cos.) : 

Period End. Nov. 30—- 1945—-Month—-1944 1945—-11 Mos.—-1944 
$ $ $ 

51,585,959 552,358,067 576,654,603 

35,827,978 407,012,928 383,143,061 


$ 
40,898,974 
41,019,035 


Railway oper. revenues_ 
+Railway oper. expenses 





15,757,981 145,345,139 193,511,542 
641,117 6,998,054 6,954,408 
695,166 7,580,253 7,531,671 


Net rev. fr. ry. opers. 
Unemploy. insur. taxes_ 
Fed. retirement taxes__ 
State, county and city 

taxes 
tFederal taxes __-_- 
Mise. taxes *.<..-_. cr5,191 
Equip. rents (net) --__ 1,771,744 
pt. facil. rents (net)__ 81,978 


—-120,061 
605,806 
655,182 


1,668,497 
- C7r6,056,727 


1,179,107 
7,961,540 
11,744 
1,830,926 
74,754 


14,044,269 
50,046,306 
Cr148,481 
22,169,944 

824,211 


12,781,861 
96,174,213 
116,688 
21,052,064 
1,007,286 





Net ry. oper. income 
Other income —_-_~- ‘l 


1,158,649 
1,887,925 


3,363,626 
464,382 


43,830,583 
8,896,886 


47,893,349 
9,408,515 





Total income —__.~~- 3,046,575 
Mise. deductions . Kae 53,089 
Total fixed charges____ 2,383,617 
Total conting. chgs. . 


—_—_______ 


3,828,009 52,727,469 
40,325 552,458 
1,994,333 22,297,022 


i OE: 1,081 


57,301.864 
593,545 
22,690,281 
12,445 





Net income of S. P. 


Transp. System 1,793,351 


silane 609 868 29,876,907 34,005,593 





$Net income of solely 
controld. affil. cos. 
‘Consol. adjust. (Cr)__ 
**Consol. adjustment (Dr) 


* 44,335 121,190 1,316,940 
174,805 179,922 1,953,560 
hes atone 124,000 


Consol. net income_- 440,338 2,094,463 33,023,407 


*Net loss. tAfter including accelerated amortization of defense 
facilities charged (1) for maintenance of way and structures amonnt- 
ing to $1,891,423 in Nov., 1945, and $5;493,954 in the 11 months ended 
Nov. 30, 1945; and (2) for maintenance of equipment amounting to 
$6,246,600 in Nov., 1945, and $19,197,710 in the first 11 months of 
the current year. 

tAfter deducting Federal income and excess profits tax reductions 
due to (1) accelerated amortization of $6,900,174 in Nov., 1945, and 
$20,822,075 in the 1h months ended Nov. 30, 1945, and (2) redemptions 
of Southern Pacific RR. Co. first refunding mortgage bonds (premium 
charged earned surplus in 1945) of $1,600,636 in Nov., 1945, and 
$5,639,037 in the first 11 months of 1945. 

$Excluding S. P. RR. Co. of Mexico. 

‘Representing interest on certain bonds of solely controlled affili- 
ated companies not credited to income of S. P. Transportation System. 

**Representing dividends received from solely controlled affiliated 
companies included in net income of S. P. Transportation System but 
not charged against income by paying companies.—V. 163, p. 112. 


2,494,420 
1,979,143 





Seuthern Ry.—Earnings— 


10 Days End. Dec. 31 Jan. 1 to Dec. 31 
Period— 5 1944 1945 1944 


19 
Gross earnings ~ $5,523,298 $7,507,696 $320,798,998 $344,002,094 

Indebtedness Reduced— 

This company by Dec. 31, 1945, had reduced its development and 
general 6s to $11,078,000 and its 6%s to $16,679,000, according to 
information made available to the NYSE. The reduction from the 
last total reported for the 6s was $545,000 and for the 642s, $770,000. 
Bonds of both issues repurchased by the road have been cancelled. 
This company also reported it had repurchased 14,517 of its Mobile & 
Ohio 4% stock trust certificates, reducing to 34,218 the number out+ 
standing at Dec. 31, 1945.—-V. 163, p. 112. 


(A. G.) Spalding & Bros., Inc.—Calls Pfd. Stock— 

All of the outstending shares of $2.25 cumulative convertibie pre- 
ferred stock, par $50 each, have been called for redemption on Jan. 28, 
1946, at par and dividends amounting to 55 cents per share. Immediate 
payment will be made at the Chemical Bank & Trust Co., New York, 
N. Y., upon presentation and surrender of said stock certificates. 

The privilege of exchanging each share of preferred stock for four 
shares of common stock will expire at the close of business on Jan. 28. 
~—V. 162, p. 2024. 


Spencer Kellogg & Sons, Inc.—Renegotiation— 

The corporation reports that renegotiation of contracts for the 
fiscal year ended Aug. 28, 1943, resulted in a recovery by the Govern- 
ment of $35,492 after tax credits and for the fiscal year endéd 
Sept. 2, 1944, a refund of $35,000 was required. For the 1943 year 
net profits were reduced $25,492, to a total of $1,458,653, and for the 
1944 year $52,500, bringing net income to $2,108;324.—V. 161, p. 1470. 


Spicer Manufacturing Corp.—Sales, etc — 

Net sales of the corporation and its subsidiaries amounted to $7,811,- 
500 for the three months ended Nov. 30, 1945, according to a report 
filed with the SEC. Sales under war contracts for the period totaled 
$550,500. Unfilled war contracts totaled $140,000 on Nov. 30, compared 
with $2,264,900 at the beginning of the period.—V. 162, p. 3120. 


Spiegel, Inc.—December Sales— 
Period Ended Dec. 31, 1945— 12 Mos. 
Consolidated net sales_..._____ ..---.. $8,993,167 $70,756,389 


These figures include mail order and retail sales of the corporation 
and its subsidiaries. 

No comparison with 1944 sales is available because only mail order 
sales were reported in that year.—V. 162, p. 3120. 


Month 


. Spokane Gas & Fuel Co.—Simplification Plan Effec- 
ive— 


The plan for simplification of corporate structure for the purpose of 
fairly and equitably distributing voting power among the security 
holders of the company has become effective by order of the U. 8. 
District Court for the Eastern District of Washington, Northern Divi- 
sion, dated Dec. 18, 1945. 

Pursuant to said order, all rights and claims of the holders of the 
publicly held $524,100 aggregate principal amount of first and re« 
funding mortgage 5% 35-year sinking fund Gold Bonds of the com- 
pany have been modified as provided in the plan, and all rights and 
claims of the holders of the preferred stoek of the company have 
ceased and determined in accordance with the provisions of the plan. 

Holders of the bonds are notified to present their bonds, accom- 
panied (in the case of coupon bonds) by the coupons maturing Feb. 1 
and-Aug. 1, 1944, and accompanied in all cases by ownership certifi- 
cates as required by law, as promptly as possible to Central Hanover 
Bank and Trust Co., trustee, 70 Broadway, New York, N. ¥., accom- 
panied by an appropriate letter of transmittal signed by them. The 
company has deposited with the trustee funds sufficient to Pay ac- 
crued and unpaid interest from Aug. 1, 1943 to Aug. 1, 1945 on the 
bonds at the rate of 3% per annum in accordance with the plan; and 
the trustee will, against payment of such interest, detach from coupon 
bonds and cancel the Feb. 1 and Aug. 1, 1944 coupons, and will attach 
to each coupon bond so presented a sheet of coupons representing in- 
terest from Aug. 1, 1945 to the extended maturity date of the bonds, 
and to each bond so presented an. appropriate legend modifying and 
amending the bond in accordance with the provisions of the plan, the 
principal provisions of which cover the extension of the maturity of the 
bonds to Aug. 1, 1974, the reduction of the rate of interest thereon 
from 5% per annum to 3% per annum from and after Aug. 1, 1943 
and the reduction cf the redemption price of the-bonds to the prin- 
cipal amount thereof together with accrued interest thereon to the 
date fixed for redemption.—V. 162, p. 1555. 


Spokane Portland & Seattle—Earnings— 


November— 1945 1944 1943 
Gross from railway... $1,454,593 $2,192,635 $2,044,456 
Net from railway *37,755 798,353 698.719 
Net -ry. oper. income___ 668,356 122,526 147,589 

From Jan. 1— 

Gross from railway_—-_-_- 
Net from railway. ___-- 


1942 
$2,073,945 
1,194,717 
894,041 


23,564,041 
5.459.326 
2,140,379 


2862. 


23,764,203 
7,654,293 
3,770,775 


21,775,026 
10,130,128 
4,918,620 


17,979,566 
9,127,405 


6,503,665 


*Deficit.—V. 162, p. 
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(E. R.) Squibb & Sons—Listing of Common Stock— 


The New York Stock Exchange has authorized the listing of 
1,514,694 shares of common stock (par $1) to be issued and out 
standing immediately upon the change of each of the company’s 
issued and outstanding 504,898 shares of common stock (no par) into 
three shares of common stock (par $1). 


Split-Up of Shares Approved— 


The stockholders at a special meeting held on Dec. 27 approved an 
increase in the authorized common stock to 2,000,000 $1 par snares 
from 1,000,000 mo par shares, and voted to permit a three-for-one 
split-up of the shares outstanding. 

After the exchange there will be about 1,515,000 common sha@res 
Outstanding. 

The amendment to the certificate of incorporation was filed on Dec. 
28.—V: 162, p. 3200. 


Standard Gas & Electric Co.—Loan Hearing— 


The company’s proposal to borrow $51,000,000 from 11 banks 
and to apply the net proceeds together with treasury funds to the 
redemption of its outstanding $58,600,000 notes and debentures will 
be considered by the SEC on Jan. 18.—V. 163, p. 112. 


_ Standard Oil Co. of California—Unit to Build Pipe- 
line from Saudi Arabia to Sea— 


The Trans-Arabian Pipeline Co., a subsidiary of American Arabian 
Oil Co., which in turn is owned jointly by the Standard Oi] Co. of 
California and the Texas Co., has been granted a concession to build a 
1,000-mile oil pipeline across Palestine from Saudi Arabia to a Medi- 
terranean port, an Associated Press dispatch says. 

The concession, granted by Lt. Gen. Sir Alan Cunningham, Palestine 
High Commissioner, provides that the pipeline company shall pay ship- 
ping dues of two pence (abcut 3% cents) per ton of oil loaded outside 
of the port and five cents for oil loaded in the port. 

The contract was signed by William J. Lenahan for the pipeline com- 
pany. No details of the proposed pipeline construction were given. 


Concern Formed to Develop Gilsonite Field.— 
See barber Asphalt Corp. above.—V. 163, p. 112. 


Sterling Engine Co.—Stock Purchase Rights— 


The company will offer common stockholders the right to subscribe 
to 55¢ cumulative convertible preferred stock (par $8) at $10 per 
share plus dividends from Jan, 1, 1946, to the date of delivery of stock 
certificates. 

Holders of one share of common will be entitled to subscribe to two- 
ninths of a share of this preferred. The record date for the offering 
is to be no earlier than the effective date of the registration state- 
ment filed with the SEC. The right to subscribe is to expire 15 days 


oor ne Gate of mailing subscription rights to stockholders.—vV. 163, 
p. ; 


. Stewart-Warner Corp.—Develops Postwar Heater— 


The corporation’s heater division on Jan. 7 announced its first 
post-war automotive heater development, the “South Wind Deluxe 
Heater,” for passenger cars, trucks or buses. While the division 
produced “South Wind” gasoline burning car heaters for several 
years prior to the war, all engineering and manufacturing facilities 
were converted to war production of aircraft, marine and vehicle 
heaters and ether heating equipment, in 1942. Stewart-Warner was 
reputedly the largest individual producer of heating equipment for 
military aircraft during the war, building in excess of $50,000,000 
of micitary and other heating equipment.—V. 162, p. 2520. 


Strawbridge & Clothier, Phila.—Calls Preferred Stock 


All of the outstanding 1,319 shares of 5% preferred stock have been 
called for redemption on Jan. 30, next, at $105 per share and dividends 
amounting to $43.82 per share. Payment will be made at the Girard 
Trust Co., Philadelphia, Pa.—V. 162, p. 396. 


Stromberg-Carlson Co., Rochester, N. Y.—Starts Cam- 
paign— 


The company's radio sales division, in introducing its 1946 line of 
quality home radio receivers, gas announced the coast-to-coast mail- 
ing of sample copies of its new dealer imanual. 

The 54-page manual, with a pressed-board cover, printed in four 
glowing colors, simulates a record album. Each of the 19.set models 
in the extensive line is given a full page, true-te-life photograph and 
a complete description.—V. 162, p. 2862. 


Suburban Propane Gas Corp.—Trustee— 


The Manufacturers Trust Co., New York, N. Y., has been appointed 


Trustee for the 15-year 5’, debentures due 1960. For offering, 
see V. 162, p. 3237. 


Sullivan Machinery Co.—Proposed Consolidation— 
See Joy Manufacturing Co. above.—V. 162, p. 2399. 


Sun Chemical Corp.—New Directors, etc.— 


A. C. Horn, former President of the A. C. Horn Co., manufacturers 
of paints and varnishes, has been elected a director of the Sun 
Chemical Corp., a consolidation of General Printing Ink Corp., the 
A. C. Horn Co, and the Warwick Chemical Cc. 

The Sun Chemical Corp. announced also the appoiniment of John F. 
Devine as President of its General Printing Ink division and the ap- 
pointments of Frederick H. Farnsworth and Harold A. Kernell as Divi- 
sional Vice Presidents. With the recently acquired Warwick Chemical 
Co., manufacturer of industrial chemicals, becoming an integral part 
of the corporation's. fine-chemicais division, commercial activities will 
be crganized under the following four main divisions: General Printing 
ink, A. C. Horn, Fine Chemicals and Overseas.—V, 1€2, p. 3120. 


Susquehanna Mills, Inc. — Stock Offered—As men- 
tioned in our issue of Jan. 7, Hill, Thompson & Co., 
Inc., on Jan. 4, made a public offering of 13,000 shares 
of common stock (par 50 cents) at $22 per share. Fur- 
ther details follow: 


BUSINESS AND HISTORY—Company produces a staple line of 
medium price spun rayon, worsted, woolen and wool blend fabrics, 
and in its Jacquard Division also fancy rayon and some s 1k fabrics. 
Its “Suskana’’ fabrics are well known and have a broad distribution 
in the garment industries. 

Company was incorporated in New York Feb. 21, 1941 and on 
March 7, 1941 acquired the weaving mill of Susquehanna Silk Mills 
in Sunbury, Pa., and certain of its other assets. 

In addition to the weaving mill at Sunbury, Pa., operated by the 
company, its wholly owned subsidiaries own and operate spinning 


- Mills acquired in 1941, 1943 and 1945, located at Randleman, N. C., 


Philmont, N. Y., and Forsyth, Ga.. During the past 4% years the 
company has followed a consistent policy of modernizing and improv- 
ing its properties, in order to maintain and improve its competitive 
posit on. From its inception to July 31. 1945 the company and its 
Subs:diaries expended $876,975 for property additions, and $616,218 
for repairs and maintenance. 

The. company and its subsidiaries have approximately 1,300 em- 
ployees. 

SALES AND EARNINGS 


Net Sales and earnings of the company and its subsidiaries on a 
consolidated basis during the past four years have been as follows: 


Year End. Net Federal Contin- Netafter *Earns. 
July 31 Sa'es Earnings Taxes gencies Taxes per Sh. 
1942... $6,574,171 $318,247 $168.000 $23,104 $127,143 $0.65 
1943___ 8,523,206 513.193 340.727 20.000 15? 466 0.78 
1944... 9,189,687 854,508 567,000 50,000 237,508 1.21 
1945___ 11,695,143 +1,378,022 800,000 = _____ $597,237 2.93 


*Based on number of shares outstanding at end of fiscal year. *In- 
cludes $87,060 profit on seles of machinery and equipment. {Includes 
$19,214 net of certain special credits, less Federal taxes applicable 
thereto. 

RECONVERSION—Product‘on by the company and its subsid‘uries 
for war purposes was of the same general character as for civilian 


consumption and consequently the company was faced with only minor 
1econversion problems. 


RENEGOTIATION—Renegotiation has been completed for the years 
ended July 31, 1942 and 1943, whereby it has been determined that 
the company and its subsidiaries had not earned excessive profits 
during these years. While the years ended July 31, 1944 and 1945 
are still subject to renegotiation, it is the opinion of the management, 
based on previous experience, that the effect, if any, of renegotia- 
tion for periods not yet examined should not be material. 


NOTES—Company in August, 1945 acquired the property, plant and 
equipment of a spinning mill of Forsyth, Ga.; and in Nov., 1945, the 
company borrowed on its serial notes $750,000 from the Bank of Man- 
hattan Co., at an interest rate of 3° per annum. These notes are 
payable over a period of seven years, at the rate of $100,000 each 
year excepting the last, when the balance of $150,000 will be due. 


PURPOSE—Proceeds of these notes, and of the common stock pres- 
ently being offered have been or will be used in connection with the 
purchase of additional equipment, and the acquisition of the spinning 
mill in Forsyth, Ga., and for current working capital purposes, in- 
cluding the repayment of Regulation V Loans. 


CAPITALIZATION—Capitalization eonsists of 226,762 shares of au- 
thorized common stock (par 50 cents), of which 203,600 shares are 
issued and outstanding, and an additional 13,000 shares are now being 
issued by the company. 


UNDERWRITERS—Hill, Thompson & Co., Inc., has entered into an 
agreement to purchase trom the company the shares of stock now 
offered at a price of $20 per share.—-V. 163, p. 112; V. 159, p. 1486. 


Sutherland Paper Co.—Secondary Offering — Gold- 
man, Sachs & Co., on Jan. 3 made a secondary offering 
of 25,000 shares of common stock (par $10) at $40 per 
share. Dealers discount 75c.—V. 162, p. 2520. 


TACA Airways, S. A.—Traffic V.-Pres. Named— 


Chartes L. Gallo has been named Vice-President in charge of traffic 
for TACA Airways System, according to Brig. Gen. Thomas O. Hardin, 
Executive Vice-President. Mr. Gallo has been for the past year and 
a half Vice-President and General Manager of TACA’s Central 
American and Caribbean operations. In his new post he. will have 
supervision of traffic, sales promotion, advertising and publicity for 
all of TACA’s rapidly expanding Latin American network, which now 
includes ten countries from Mexico and Havana to Rio de Janeiro. 


Venezuelan Unit Seeks U. S. Landing Rights— 


TACA de Venezuela on Dec. 27 filed with the State Department in 
Washington for landing rights in this country in order to establish 
a route between Venezuela and the United States, according to Brig. 
Gen. Thomas O. Hardin, Executive Vice-President, TACA Airways 
System. 

This is the first Venezuelan airline to ask for landing rights in 
the United States. Plans are to establish regular flights between 
Caracas (La Guaira) and Miami. 

The first international flight between Caracas and Bogota, Colombia, 
was made on Dec. 26 by the same company. Regular flights will be 
conducted between the neighboring capitals by both TACA de Vene- 
zuela and TACA de Colombia.—vV. 162, p. 3238. 


Tampa Electric Co.—Earnings— 


Period End. Nov. 30— 1945—Month—1944 1945—12 Mos.—1944 














Operating revenues __ $622,837 $621,206 $7,699,677 $7,330,367 
Operation —___-. _.- = 289,016 316,607 3,846,555 3,772,348 
Maintenance ....--~-~- 38,023 41,230 511,673 473,007 
General tamwes________- 56,359 64,332 667,422 608,577 
Fed. taxes’ on income-- 117,000 7,400 933,600 687,870 
Retirement res. accris.— 40,833 53,333 502,500 447,500 

Utility oper. income_. $81,604 $138,302 $1,237,925 $1,341,063 
Other income (net). ___ . 370 5il 6,367 3,791 

Gross income-__--_-- $81,975 $138,813 $1,244,293 $1,344,854 
Income deducts.— int. 3,199 23,351 58,967 56,802 

Net income___ as $115,462 $1,185,325 $1,288,052 


a $78,775 
—V. 162, p. 3121. 


Tennessee Coal, Iron & RR. Co.—Tenders— 

The Central Hanover Benk & Trust Co., trustee, 70 Broadway, 
New York, N. Y., will uniil noon on Jan. 28, 1946 receive bids for 
the sale to it of general mortgage gold bonds maturing 1951 to an 
amount sufficient to exhaust the sum of $54,040 at prices not to 
exceed 105 and interest. The bonds will be purchased for account 
of the sinking fund.—V. 161, p. 247. 


Todd Shipyards Corp.—Unit to Expand— 
See Los Angeles Shipbuilding & Dry Dock Corp. above.—V. 162, p. 


3239. 


Toledo Shipbuilding Co.—Dissolution Approved— 

At special meeting of stockholders held on Jan. 4, more than the 
required two-thirds of the cutstending stock was veted in favor of 
dissolution of the company. 

The company anncunced that « liquidation dividend of $45 a share 
will be paid Jan. 15 to stockholders of record Jan. 8. Subsequent 
liquidating dividends will be mede whenever possible, officials stated. 
—V. 162, dD. 3239. 


Trinidad Electric Transmission Ry. & Gas Co.—New 


Control—Sells $300,000 Bonds Privately—See Federal 
Light & Traction Co. above—V. 154, p. 1059. 


Turner Construction Co. of N. Y.—New Contract— 

This company has been awarded the contract for construction of 
the new home office building for the John Hancock Mutual Life 
Insurance Co., in Boston, Mass. This project will cost $15,000,000 
and is the largest peacetime contract ever obtained by this fiim. 
The 26-stery structure will have about 625,000 square feet of working 
floor space and will be 417 feet tall, dominating the Boston skyline. 
—V. 162, p. 3239. 


Unien Asbestes & Rubber Co.—Common Stock Of- 
fered—A group of 42 underwriters headed by Kuhn, 
Loeb & Co., on Jan. 7 offered to the, public 217,384 shares 
of common stock (par $5) at $17.50 a share. The offer- 
ing marks the initial opportunity for public participation 
in the stock ownership of the company, which since its 
incorporation in Illinois in 1918, has been privately 
held. None of the proceeds from the sale of this stock 
wil revert to the company, all of the shares being offered 
having been purchased by the underwriters from present 
stockholders. 


The Chemical Bank & Trust Co. has been appointed registrar for 
the common stock.—-V. 162, p. 3239. 


CAPLTALIZATION— Authorized Outstanding 
Common stock ($5 par).-..---.-~----- 500,000 shs. *475,376 shs. 


*Including 217,384 shares of common stock now offered. 


HISTORY AND BUSINESS—Company was incorporated in LIlinois 
on March 19, 1918. Business consists principally of the manufacture 
and sale of two distinct groups of products. One group consists of 
products including insulation materials, industrial packings and tex- 
tiles, in the manufacture of which asbestos is the basic raw material. 
The other group consists of specialties generally fabricated from 
metal for use in the manufacture, modernization and repair of rail- 
road freight cars (principally refrigerator cars). 

WAR BUSINESS-—-During the .war years the company continued 
to manufacture its standard line of asbestos products for its regular 
customers. Two of the company’s relatively new developments, *‘In- 
subestos Felt,” a bianket-type insulation, and ‘‘Unibestos,”’ a molded 
sectional pipe covering, were approved and purchased in large quanti- 








ties by the Navy. During 1943 and 1944 the company manufactured 
steel landing mats for the Army, cotion webbing for use as saféty 
belts in airplanes, and other miscellaneous war items. At the end 
of 1944 the company discontinued the manufacture of steel landing 
mats and cotton webbing. As of Nov. 30, 1945, the company had 
uneancelled war orders on hand amounting to approximately $720,000. 
In respect to cancelled war coniracts the company has presented 
termination claims amounting to approximately $87,000. Of suwen 
claims approximately $59,000 have been sett.ed in full. Company's 
sales for war purposes (inciuding sales of its regular line of asbestos 
products for war purposes), aiter deducting renegotiation refunds 
for the years 1943, 1944 and the first nine months of 1945 were 
approximately as follows: 1943, $6,718,00U; 1444, $7,210,000; 1945 
(tirst nine months estimated), $3,219,000. 

The company’s volume of busine.s during the war years was stb- 
stantially in excess of its pre-war volume and it is net anticipated 
that the volume attained during the war years will be reached in 
the foreseeable future. 


POST-WAR BUSINESS—Company intends to continue to matu- 
facture and sell substantially whe same line of insulation, railro#d 
specialties and other preducts which constituted its principal business 
during the pre-war period, and in. addition, from time to time through 
the efforts of the company’s research, experimental, and development 
personnel, to introduce new preducits to its present types of customers 
er to totally new types of customers. 

RECENT CHANGES IN CAPITAL STRUCTURE—As of Nov. 30; 
1945, the company nad only one ciass of securities, namely, com#mion 
stock (par $10) of which 59,422 shares were outstanding out of @ 
total authorized issue of 70,000 shares. 

On Noy. 30, 1945, the shareholders voted to amend its @rticlés* of 
incorporation so that the authorized shares would be reclassified 
and increased from 70,000 shares (par $10) to 500,000 shares (par $5) 
and the 59,422 issued shares (par 310) would be exchanged for 4 6 
shares (par $5 each). 

A certificate of amendment effecting the changes in the articles’ of 
incorporation was filed in the office of the Secretary of State of 
Tlinois on Dec. 4, 1945, as ef which date there was transferred fror 
earned surplus to capital account of the company the sum of $1 - 
660, thereby increasing the stated capital from $594,220 to $2,37 3 
the latter amount being equivalent to the aggregate par value of the 
475,376 shares of eommon siock presently issued and out . ; 

Tne effect of the foregoing changes in the capitalization of 
company is that there have been distributed to its shareholders 
eight new shares of ihe common stock (par $5) in exchange for e#¢ 
one share share of common stock (par $10) formerly held. . 


UNDERWRITERS—The names of the underwriters and the number’ 
of shares which each has agreed to purchase are as follows: 

















Shares Shares 
Kuhn, Loeb & Co.____. -. 24,384 Carl M. Loeb, Rhoades & 
A. C. Allyn & Co., Inc... 7,500 OO ees se he 5,000" 
Bacon, Whipple & Co..____ 3,000 Laurence M. Marks & Co.. 5600 
Bear, Stearns & Co..___.___ 17,500 Mason-Hagan, Inc. _._.... 3}000° 
A. G. Becker & Co., Inc. 11,C00 MeDoneld & Co......__... 5,000 
William Blair & Co.____.. 3,000 Merril. Lynch, Pierce, Fen- 
Blyth. & Co., Inc... ~ 10,500 ner & Beane _____.____ 7,800" 
Brush, Stocumb & Co...._ 2,500 Merrill, Turten & Co.____ 3,000" 
H. M. Byllesby & Co._._. 3,000 F. S: Meseley. & Co.__.__ 6;000° 
Central Republic Co..._.__ %.500 Maynard H. Murch & Co. we 
Julien Collins & Co.___- 3,000 Newhard, Cook & Co.____- { 
Elworthy & Co...______.__. 2,500 Pacific Northwest Co.____- 2,50 
Emanvel & Co..___....... 3,000 Robinson Humphrey Co..._ 2,500° 
Farwell, Chapman & Co... 3,009 E. H. Rollins & Sons Inc. 7,500° 
Harris, Hall & Co. (Inc.) 5,000 Schwabacher & Co..._.._.._.. 3,000" 
Hemphill, Noyes & Co.__ 6,000 Stroud & Co., Inc......... 4008 
B. ments &. Co.__..-.-. 5,000 Union Securities Corp._- 10,500° 
Henry Herrman & Co... 2,500 G. H. Walker & Co...-... 8000 
The Iilinois Co... _____ 3,000 Weinress & Co........... 3500° 
Johnston, Lemon & Co.__ 3.000 White. Weld & Co.___.._.. 6,00 
Kebbon, McCormick & Co. 3.000 The Wisconsin Co.._._._._.. 4,000 
Lee Higginson Corp.__-_-- 7,500 Dean Witter & Co..___... 6,000 
COMPARATIVE INCOME STATEMENT 
9 Mos. Bn. -+——Calendar Years— 
Sept. 30,’45 1944 1943 1942 
Gross sales, less dis- 
counts, etc. $6,827,021 $10,615,342° $8,635,897 $7,082.60 
Cost of goods sold 4,670,436 7,596,564 6,060,343 4.699.206 
Sell., gen. & adm. exps. 1,114,087 1,613,980 1,393,441 1,178,482 
Prov. for doubtful accts. 383 101 7.737 3,052 
Gross income - $1,044,114 $1,404,694 $1,174,375 $1,201,859 
Other income _. 61,596 112,279 63,600 107,227 
Total-income ___.-.~ $1,125,710 $1,516.973 $1,237,976 $1,309,087 
Income deductions ~~. 4293 33.904 1,282 3,600 
Net income_________ $1,125,281 $1,483,069 $1,236,693 $1,300,487 
Normal tax and surtax 269,000 284,752 276,158 285,210 
Excess profits tax (net) 511,000 612,655 441,715 445,297 
Net income____ $405.281 $585,661 $518,819 $569,975 
Dividends paid___ - 174,416 232,648 233,168 234,723 


—V. 162, p. 3239. 
Twin City Rapid Transit Co.—Time Extended— 


The company advises the New York Stock Exchange with reference 
to the plan of recapitalization, that the period of accentance of the 
exchange offer dated Sept. 5, 1945 has been extended to and in- 
cluding Jan. 31, 1946. Holders of the old $100 par 7% preterred 
stock may deposit their shares in exchange for the new $50 par 5% 
preferred stock on the basis of three shares of 5% preferred for e#rn 
share of 7% preferred and $49 a share of unpaid accumulated divi- 
dends thereon. ‘ 

The exchange offer was made initially on Sept. 5, 1945, to clear 
away dividend accumulations on the 7% shares. 

It is understood that more than 25,000 of the 30,000 shares of 


7‘o preferred stock have been deposited for exchange.—V. 162, p. 312). 


Union Colliery Co.—Bank Loan Approved— 


The SEC on Jan. 2 approved the proposed issuance and delivery by 
the company of certain promissory notes to the First National Bank in 
St. Louis in the aggregate amount of $1,000,000 to evidence a bank 
loan; such notes to mature in instalments from Dec. 31, 1947, to Déc. 
31, 1951, and to bear interest at the rate of 2% per annum; and suth 
loan to provide funds which, together with cash of company, is to en+ 
able the company to obtain rights to and open a new mine with méch 
anized equipment. 


Union Pacifie RR.—New President Elected— 


The retirement of William M. Jeffers as President of this road, 
effective Feb. 1, and the election of George F. Ashby, Executive Vice- 
President. to succeed him was announced recently. 

Mr. Jeffers, who became 70 years old Jan. 2, 1946, has been Pres-~ 
ident of the Union Pacific System since Oct. 1, 1937.—V. 162, p. 3239. 


United Air Lines, Inc.—To Start Freight Service— 


The corporation on Jan. 5 announced plans for inauguration of air 
freight service over its coast-to-coast and Pacific Coast system, 
effective Feb. 1. . 

United’s air freight tariff, filed with the CAB on Jan. 4, shows 
rates as low as 27 cents a pound on shipments of 3,000 pounds from 
coast to coast. Typical exemples of the new tariffs are: 25 pounds 
from New York to the Pacific Coast, $8.78; 100 pounds, $33.63; 25 
pounds from Chicago to Los Angeles, $6.46; for 100 pounds, $24.35. 
The tariff is based on minimum shipments ol 25 pounds. 

According to C. P. Graddick, the company’s director of air carga, 
charges are graduated according to volume and distance shipped 
so as to give the lowest possible rates to volume shippers for lone 

s e hauls. ‘ 
ont, Greddick said United will continue to carry: air express on 
all planes, with the Air Express division ot the Railway Express 
Agency serving aS a nationwide pickup and delivery system. Air 
freight will be designed for the heavv package type of cargo, moving 
on less frequent schedules, with optional pickup and deliverv. 

Through contract arrangements with motor carriers, pickup and 
delivery service will be provieed, et the option of air freight shippers: 
or receivers, in the metropolitan areas of Boston, New York, Newark, 
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Philadelphia, Detroit, Cleveland, Chicago, Denver, Los Angeles, Oak- 
land and San Francisco. Such service will be extended to other 
cities. This will be separate from the air expres pickup and delivery 
system provided by Railway Express. . 

United's air freight tarift is based on airport-to-airport service with 
pickup and delivery clarges being additional. These will be based 
on actual trucking costs to United, Mr. Craddick said, amounting to 
35 cents per 100 pounds, for either pickup or delivery. Any shipper 
or receiver can use his own facilities to deliver or pickup air freight 
shipments.-—V. 162, p. 2688. 


United Drug, Inc.—New Vice President— 

W. G. Johnston of Chicago has been elected Vice-President. He 
was formerly connected with the Walgreen Drug Co. in Chicago, from 
which he resigned as Vice-President and a director. 

In his new position, Mr. Johnston will supervise the operations of 
all retail stores owned by United Drug, including the 346 Liggett 
stores in the eastern and central United States and the 180 Owl and 
Sontag stores on the Pacific Coast. World headquarters of the com- 
pany recently were moved from Boston to Los Angeles, where ground 
was broken on Jan. 8 for a 200,000 square foot building to house the 
executive offices and world’s largest drug store.—V. 162, p. 2521. 


Annual Meeting Changed— 


It was recently announced that the directors on Oct. 31 voted to 
change the date of the annual meeting of the stockholders to the 
second Tuesday in May from the second Tuesday in April.—V. 162, 


p. 2521, 


U. S. Industrial Chemicals, Inc.—Notes Placed Pri- 
vately—Company has sold $7,500,000 3% 15-year notes 
to The Mutual Life Insurance Co. of New York and John 
Hancock Mutual Life Insurance Co. 

Registers Common Stock With SEC— 


The company has also filed with the SEC a registration statement 
covering 62,405 shares of common stock which it proposes to oifer 
to its stockholders on the basis of one new share for each seven 
shares held. 

Proceeds from the notes and the stock are to be used to expand 
the company’s facilities for the manufacture of a diversified group 
of chemical products.—V. 162, p. 2313. 


Visking Corp.—Common Stock Offered—An offering 
of 150,000 shares of class A common stock was made Jan. 
10 at $35% per share by an underwriting group 
headed by A. G. Becker & Co., Inc. and Lehman Bros. 
The issue was reported heavily oversubscribed. The of- 
fering represents no new financing on the company’s 
part, but a partial distribution of the holdings of present 
stockholders. 


LISTING—Company expects to apply for listing of the shares on 
the New York Stock Exchange. 

Transfer Agents:- Guaranty Trust Co. of New York and First 
National Bank of Chicago. 

Registrars: Bankers Trust Co., New York, and Continental Illinois 
National Bank and Trust Co. of Chicago. . 


HISTORY AND BUSINESS—Company was incorporated in Virginia 
in 1925 and is primarily engaged in the manufacture of extruded 
cellulose sausage casings, of which it is the largest producer. Com- 
Pany manufactures approximately 75% of the total United States 
production of such casings. In recent years it has entered upon 
the application of its extrusion process to plastics for the production 
of packaging for various sorts of merchandise and for a variety of 
uses other than packaging. It has also begun to widen the field 
for its cellulose products by manufacturing casings or packaging for 
products other than meats. 

Company was the pioneer in the successful production of cellulose 
Sausage casings. The cellulose solution, from which these casings 
are made, is known as viscose and is produced by the company 
principally from cotton linters.” Wood pulp. is. also used with cotton 
linters in the production of fibrous casings, the sale of whith*'rep- 
resents approximately 11% of the company’s business. Its original 
product was a casing for frankfurters but it has since developed 
other casings in a wide range of sizes and with varying qualities 
of weight, stretch, strength, permeability, texture and color, so that 
it noW manufactures a full line of casings which are widely used on 
almost all varieties of cased meats, including not only sausage but also 

ms, bacon, meat loaves, etc. These casings are sold throughout the 
nited States by the company’s own sales organization to meat packers, 
Sausage manufacturers and retail meat establishments. It also exports 
to Canada, and to a lesser extent; to other foreign countries; but alto- 
gether less than 7% of the total sales of the company. In 1944 
the total number of customers exceeded 2,200. Company's largest 
customers are major packers who have purchased from it increasing 
Quantities of casings from year to year as have the great majority 
of the company’s smaller customers. Sales to the ten largest cus- 
tomers accounted for approximately 33% of its domestic business 
ero emag the last year for which ‘a complete sales analysis is 
available. 


CAPITALIZATION—Pursuant to a resolution by the directors, Oct. 
2, 1945, and approved by the stockholders Dec. 4, 1945, each share 
of the then outstanding class A common stock and class B common 
stock (par $10) was split into three $5 par shares of the same 
respective class of stock; this result was effected by an exchange 
of each $10 par share for two new $5 par shares of the respective 
class of stock and the issuance of an additional $5 par share of 
such class through the medium of a stock dividend. Therefore, 
three $5 par shares are now outstanding for each $10 par share 
previously issued. 


The capitalization as adjusted to give effect t 
changes is shown by the following table: , 
Authorized Outstanding 
Class A common stock (par $5) 540,000 shs. 540,000 shs. 
Class B common stock (par $5) 54,000 shs. 54,000 shs. 
UNDERWRITERS—The underwriters named below have severall 
agreed to purchase the number of shares of class A stock as Sellowe: 
Shares 
A. G. Becker & Co. Inc.___ 25,000 
Lehman Brothers ____ 
Bache & Co.._._._______ 
Bacon, Whipple & Co 
William Blair & Co 
Blyth & i, 
Central Republic Co. (Inc.) 
Julien Collins & Co 
Eastman, Dillon & Co 
Emanuel & Co 
Equitable Securities Corp._ 
Glore, Forgan & 
Goldman, Sachs & Co 
Haligarten & Co 


Shares 
Harriman Ripley &Co.Inc. 6,000 
Henry Herrman & Co 
Hornblower & Weeks 
Kidder, Peabody & Co 
Kelman & Co., Inc 
Kebbon, McCormick & Co._ 
Ladenburg, Thalmann & Co. 
McDonald & Co 
F. 8. Moseley & Co 
Reynolds & Co 


STATEMENT OF INCOME 


9 Mos.End. -—————Calendar Years—__ 

Sept. 30, '45 1944 1943 1942 
Sales, less returns, etc.. $7,949,767 $9,040,286 $8,219,236 $7,991,947 
Cost of 4,909,440 5,526,397 4,888,686 4,064,991 
Selling expense 483,098 616,844 606,398 638,511 
Administrative expense 452,304 475,467 444,726 
Prov. for guar. income : 

lan 21,636 


112,500 
7,615 13,585 17,867 17,192 


$1,963,174 $2,192,963 $2,080,818 $2,676,527 
50,509 29,588 30,173 52,908 








Total income 
Other deductions 
Federal income taxes__ 
Federal exc. prof. tax 


$2,013,683 $2,222,552 $2,110,991 $2,729,435 
2,278 9,013 

578,800 771,363 772,517 769,766 

504,200 279,056 94,726 687,041 


$930,683 $1,169,854 $1,234,735 $1,272,629 





Net income 
~V. 162, p. 3240. 


United Wallpaper, Inc.—Introduces New Product— 

A revolutionary stainproof wall covering, to be known as Varlon, 
will be introduced sometime in July, 1946. The new product will be 
marketed by Varlon, Inc., a division of United Wallpaper, Inc., it 
was announced on Jan. 7 by William H. Yates, President.—V. 162, 
pp. 2064 and 1213. 


Walgreen Co.—December Sales Rose 14.3%— 
Period End. Dec. 31— 1945—Month—1944 1945—12 Mos.—1944 
$ 


$ $ $ 
15,489,580 13,551,774 122,129,803 120,299,449 


—V. 162, p. 3240. 


Waukesha Motor Co.—Earnings— 

Quarter End. Oct. 31— 1945 1944 1943 1942 
“Net profit $148,692 $223,772 $224,388 $152,383 
tEarns. per com. share $0.37 20.56 $0.56 $0.38 

*Aiter charges, Federal and State income taxes. tOn 400,000 shares 
of capital stock.—V. 162, p. 54. 


Western Department Stores Corp.—Proposed Split-Up 

The. stockholders will vote Jan. 24 on a proposal to split the common 
stock two-for-one. 

The stockholders will be asked to approve an increase in the 
authorized common stock to 600,000 shares from 200,000 and to 
reduce the par value of each share to 50 cents from $1. It is also pro- 
posed that the authorized 6% cumulative preferred stock be reduced 
to 67,133 from 100,000. The company has no plan to sell any un- 
issued common stock left over after the split. 

Also before the special meeting will be a profit-sharing retirement 
plan tor employees.—V. 162, p. 2863. 


Wilsen & Co., Inc.—Resumes Div.—New V.-Pres.— 

The directors on Jan. 4 declared a dividend of 20 cents per share 
on the commagn stock, payable March 1, 1946, to holders of record 
Feb. 8, 1946. This is the first payment on the common stock since Dec. 
1, 1937 when a dividend of 12% cents per share was paid. 

R. G. Haynie, C. W. Becker and J. A. Hafner, have been elected 
Vice Presidents. Mr. Haynie has charge of the Beef Department and 
has been with the company for 18 years. Mr. Becker has charge. of 
the Insulation Department and has 27 years’ service. Mr. Hafner has 
charge of the Refinery Department and has been with the company 
36. years. 


Registrar Appointed— 

The Chase National Bank of the City of New York has been ap- 
pointed registrar of the $4.25 cumulative preferred no-par-value stock. 
—V. 363, p., 113. 


Wisconsin Public Service Corp.—Weekly Output— 

Electric output of corporation for the week ended Jan. 5, 1946, 
totaled 10,872,000 kwh., as compared with 11,054,000 kwh. for the 
corresponding week last year, a decrease of 1.6%. 

Electric output of this corporation for the week ended Dec. 29, 1945 
totaled 10,756,000 kwh., as compared with 10,761,000 kwh. for the cor- 
responding week in 1944, a slight decrease.—V. 163, p. 113. 


Woodall Industries, Inc.—Preferred Stock Offered— 
Mention was made in our issue of Dec. 31 of the offering 
by a banking group headed by Paul H. Davis & Co. of 
100,000 shares of 5% cumulative convertible ($25 par) 
preferred stock at par plus accrued dividends from Dec. 
1, 1945. Among other syndicate members are Watling, 
Lerchen & Co., First of Michigan Corp., Hornblower & 
Weeks, and A. C. Allyn and Co., Inc. 


The 5% cumulative convertible preferred shares are convertible, 
unless previously redeemed, into common shares at conversion price 
(taking the preferred shares at $25 per share) of $20 per common 
share to and including Dec. 31, 1946; of $22 pér common share there- 
after to and incl. Aug. 31, 1948; of $24 per common share thereafter 
to and including Aug. 31, 1950; and of $25 per common share there- 
after to and including Aug. 31, 1960, when all conversion rights 
terminate; in each case, subject to adjustment. as herein mentioned. 

Redeemable at option of company at any time in whole or in 
part on at least 45 days’ notice at $27 per share up to and incl. 
Aug. 31, 1947; at $26.50 per share thereafter to and including Aug. 31, 
1949; at $26 per share thereafter up to and incl. Aug. 31,:1951; at 
$25.50 per share thereafter up to and incl. Aug. 31, 1953; and at 
$25 per share thereafter, in each case plus accrued dividends. 

Transfer Agent—Harris Trust and Savings Bank, Chicago. Registrar: 
First National Bank of Chicago, Chicago, Il. 

APPLICATION OF PROCEEDS-—-The net proceeds (estimated at 
$2,315,000) will be used for following purposes (or to pay all sums 
heretofore borrowed for such purposes and to reimburse the treasury 
insofar as such expenditures have already been made): $680,000 for 
the acquisition. of all of the outstanding capital stock of Board Fab- 
ricators, Inc. (New York); approximately $438,400 for the acquisition 
of certain assets of and the business formerly owned by Service 
Industries, Inc. (Ill.); approximately $260,000 for the organization 
of a subsidiary to acquire all of the business and assets of Service 
Products Co., a co-partnership of Chicago; approximately $220,000 to 
acquire certain buildings (subject to a mortgage of $55,000) in 
which the business of Service Industries, Inc., and of Service Products 
Co. was carried on in Chicago; $200,000 for the acquisition of certain 
patents, and $305,150 for the acquisition of all of the outstanding 
capital stock of Industrial Fabricators, Inc. (Ohio). Any balance 
of such net proceeds will be added to the working capital and will be 
used to finance operations and inventories and accounts receivable 
and may be used in whole or in part, or as part of a larger sum, 
to acquire machinery and equipment, or for other capital investments, 
or for the purchase of other business organizations or the assets 
thereof. 


CAPITALIZATION, GIVING EPFECT TO PRESENT FPINANCING 
Authorized Outstanding 

$151,875 $151,875 

5%. cumul. conv. pfd. shares (par $25) 100,000 shs. 100,000 shs. 

Commen shares (par $2) *750,000 shs. +400,000 shs. 
*Including 125,000 shares reserved for issuance upon conversion of 

the preferred shares now offered. fIncluding 515 unissued shares 

represented by scrip certificates for fractional shares. 


PRE-WAR BUSINESS—Company, whose principal executive offices 
are located at 7565 E. McNichols Road, Detroit, Mich., was incorporated 
under the name of “Cardboard Cutting and Supply Co.”’ on Nov. 17, 
1919, in Michigan. The principal business of the company originally 
was dimensional cutting of cardboard and other composition fibre 
materials as upholstery foundations for the automotive industry. 
As a result of developments in the course of operations, the company 
expanded its processing prior to 1930 to include die cutting, shaping 
and embossing of foundation designs to meet industry’s requirements 
which developed as closed body types replaced the open models in 
popular appeal. Company further expanded its business in 1929 
through the acquisition of all of the assets (including a plant at 
Monroe, Mich.) of Barrett Products Co., which had been engaged 
in processing and fabricating various types of fibre board and 
which had developed certain processes for coating and graining these 
materials in imitation leather and other decorative finishes. Other 
developments which increased the use of the company’s products 
in the automotive field were processes, initiated in 1933, for attaching 
luphoistery materials to fibre board and for embossing designs with 
a high degree of permanence into the parts after they were covered. 

The major part of the company’s business, prior to 1941, consisted 
of the manufacture, assembly and sale of interior panels for auto- 
mobile bodies, truck cabs, and automobile trailers. The basic material 
used in the production was fibre board or composition board of various 
types, properties and densities. 

The development of processing methods and improvements in avail- 
able materials led to a wider field for the use of various types of: fibre 
board parts and in 1936 the company obtained its first appreciable 
volume of business, though amounting to less than 1% of dollar 
volume, outside of the automotive industry. This type of business 
expanded to approximately 11.13% in 1940 and 9.87% in 1941. A 
comparatively substantial volume of the non-automotive business 
consisted of the manufacture of radio cabinet backs and refrigerator 
parts such as ducts, fan shrouds, interior panels, and other concealed 
parts. Company has resumed its efforts to promote the further 
expa”sion of the non-automotive lines and has recently acquired 
certain independent manufacturing organizations which were engaged 


First mortgage notes 


in the production of non-automotive fibre board parts and in “n 
moting the ‘sales thereof. The company also sold various types 0 
fibre board and insulating materials in the same form in which they 
were purchased. , 

The company owns certain patents relating to its products and 
the processes employed in their manufacture, and is licensed by 
others to practice certain patented processes, some of which licenses 
were acquired for a lump sum _ consideration and none of which 
provide for the current payment of royalties. 


WAR BUSINESS—Practically all of the normal peacetime business 
of the company came to an end early in 1942 when the manufacture 
of automobiles, trucks, trailers, radios and refrigerators, except for 
military use, was halted. During the summer of 1941, the company 
had obtained orders for metallic aircraft parts in connection with 
the National Defense Program. The parts were formed from sheet 
aluminum through various. press operations. When this country 
became actively involved in tne war, the company was requested 
to supply various airframe sub-assemblies to Government prime con- 
tractors and subconstractors. k 

From February, 1942, until the end of the war, the facilities of 
the company were devoted almost entirely to the production of 
airframe sub-assemblies and aircraft parts: During this period the 
company supplied floor sections for a majority of the C-46 airplanes; 
practically all of the aft sections for the Corsair Fighter; a large 
quantity of the cowlings or speed rings for SB2C airplanes; ane ®& 
large number of landing gear doors for B-24 bombers. The fabricated 
parts required for these articles (except castings, forgings and extru- 
sions) were manufactured by the company from sheet aluminum 
through press operations and were assembled by riveting, welding 
and various other means. A part of the assembly work for the floor 
sections was subcontracted by the company. 


POST-WAR BUSINESS—Company is presently in the process ,of 
reconverting its Detroit and Monroe plants for its normal peacetime 
operations. This has required rearrangement, removal and reinstala- 
tion of certain machinery and equipment and the acquisition of 
certain new machinery, equipment and tools. Although reconversion 
has been sufficiently completed to enable the company to supply the 
present requirements of its customers, it is anticipated that pre-war 
volume of production will net be attained at these plants before early 
in 1946. The businesses recently acquired by the company are not 
faced with any substantial reconversion problems. 

Orders and inquiries which have been received indicate that 
products similar to those which were manufactured and sold 
the company prior to the war will be used by its peacetime customers 
in their post-war programs; automotive, radio cabinet and refrigerator 
cabinet parts similar to those manufactured prior to 1942 are 
now in production. Company has also received orders for, and pro- 
duced and shipped, parts fabricated from composition board which 
were not manufactured prior to the war, and is soliciting business 
for parts to be fabricated from similar materials for various types 
Ol industries. 


OPTIONS—Company presently holds options to purchase all of 
the outstanding common stock of Hardboard Fabricators, Inc. (Mo.), 
from Coleman E. Smock, Alfred Kugel, Lloyd E. Harter, and W. H. 
Buchanan, the stockholders of that corporation, at an aggregate 
price of $325,000, subject to adjustment by audit for any changé in 
net worth between July 31, 1945, and the date that the option is 
exercised, which option, unless extended, will expire on Dec. 31, 1945. 
It is contemplated that the option may be extended to March 1, 1946. 
The option price is approximately $235,000 in excess of the net 
book value of the optioned stock. Hardboard Fabricators, Inc., leases 
a manufacturing plant located in St. Louis, Mo., and its business 
is of the same general type and character as that formerly conducted 


by Board Fabricators, Ine. and by Service Industries, Inc. Compeny. 


has not as yet determined whether it will exercise such option. 
UNDERWRITERS—tThe names of the several underwriters and the 


number of such shares which each has agreed to purchase, are as 


follows: 

Shares Shares 
Paul H. Davis & Co.__ 20,000 
A. C. Allyn & Co., Inc.... 8,500 
Baker, Simonds & Co..... 2,000 
Baker, Weeks & Harden. 2,500 
Dempsey & Co.______- . 3,000 
First of Michigan Corp. 10,000 
Goodbody & Co,.._.-_...-. 3,000 
Hornblower & Weeks... 10,000 


INCOME STATEMENT, YEARS ENDED AUG. 31 
1945 1944 1943 
$25,269,705 $22,164,333 $17,267,872 


Kalman & Co., Inc. 
Lester & Co.._.--~-- Y 
Piper, Jaffray & Hopwood_ 
W. C. Roney & Co.. 
Stein Bros. & Boyce--_ 
Watling, Lerchen & Co._- 
Whiting, Weeks & Stubbs- 


*Net sales Siotes ; 
Recoveries on inventories previously 
written off —.. ..-- EWE Ne sos: 18,434 
Interest earned__-_-_~- : 6,240 
Gain from disposal of machinery 
and equipment. — -.__~-- ae Ee NEES = +? 3,939 
Miscellaneous income __...~.---~~~~- 6,290 , 2,768 





_ $25,302,669 $22,173,781 $17,281,130 
21,085,813 19.596.230 15,413,883 
1,300,944 1,075,303 1,037,629 


Total income — ~~~ 
Cost of products sold_ : 
Administrative and general exps.___ 


Provision for doubtful accounts___- 9,000 3,000 


Interest on current debt______----- 46,966 
Loss on sale of land.._......... . 
Miscellaneous deductions_- 


Prov. for post-war reconv. of plants 


83,604 
SER "3.936 
50,000 


ee 


$725,716 
124,000 
384,000 


$217,716 
969,186 


100,000 





or das 
Profit before taxes___.__-_-. $2,720,838 $1,309,644 
Normal income tax, surtax, and de- 
clared value excess profits tax. 
Excess profits tax, less refund or 


credit applicable thereto._.____ _ 


126,000 128,000 
938,700 


$242,944 
1,141,902 


1,912,800 


$682,038 
1,294,846 





Met: preaMt ....2..-. : 
Earned surplus at begin. of period_ 





Total surplus - 


s $1,976,884 $1,384,846 $1,186,902 
Cash dividends declared_ 


225,000 90,000 45,000 


Balance earned surp. end of per. $1,751,884 $1,294,846 $1,141,902 


PRO FORMA BALANCE SHEET, AUG. 31, 1945 
ASSETS— 

oS iE cates Seer meleneed paiksnplpamibilaks me lagababas ss 
U. S. Govt. securities (incl. tax refund bonds)______-__ 
Accounts receivable, less reserves ee ee he 1,710,635 
Claims under terminated war contracts_____ a a ' 1,910,670 
ID Nias hires oicimiinsiptiies ~ sSeiginin teeta 2 nda er OE Shs 1.078.253 
Investments and other assets.___._..__.__.--..- uu. ; 132,283 
Property, plant and equipment (Jess depreciation) ___ ~~ 1,158,250 
gene ea aa relies ree an 200,001 
PRM BOUEEY Wills. a nick woe ce 840,108 
Deferred charges, —...-... +... 555.--.- 92,935 


. $10,543,340 





$3,290,624 
129,581 


LIABILITIES— 
Notes payable 
Accounts payable; etc.__...-____----_--_--_L_- 
Portion of long-term debt due within one year___________ 
Federal taxes on income—estimated (met) __---.--._______ 
Long-term debt : 
Reserve for post-war reconversio 
Common stock ($2 par) 
Convertible preferred stock... -_ 
EE INO ett er ccepmiethen mae pe ee = eh 
Earned surplus 


$2,542,633 
2,377,946 
22,500 
463,334 
132,500 
200,000 
800,000 
2,500,000 
137,543 
1,366,884 


$10,543,340 


1 
—V. 162, p. 3241. 


Woolf Brothers, Inc., Kansas City, Mo.—Exchange Of- 
fer—Balance of 7% Preferred Stock to Be Redeemed— 


Approximately 75% of the outstanding 10.938. shares of 7% preferred 
stock, par $100, or 8.195 shares, have been deposited under a plan of 
exchange, which provides ter the issuance of 2¥%s shares of new 414% 
preferred stock, par $50, in exchange for each 7% preferred share 
held, The cffer was. scheduled to expire on Dec. 15, 1945, subject ‘to 
possible extension, 

The unexchangcd 2,743 shares of 7% preferped stock will be redeemed 
on March 1, next, at 110 and dividends.——V. 4, p. 1093. 
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State and City Department 
BOND PROPOSALS AND NEGOTIATIONS 





ALABAMA 


Jefferson County (P. O. Birming- 
ham), Ala. 

Bond Issuance Requested—The 
County” Commission on Dec. 28 
was requested by the County 
Board of Education for an issue 
of bonds amounting to $3,000,000, 
for the purpose of modernizing 
county schools including _ the 
building of 12 new structures. 


Tuscaloosa, Ala. 

Bond Sale—The $175,000 water 
works refunding bonds offered for 
sale on Jan. 8—v. 163, p. 115— 
were awarded to Crumpton & Co., 
of Birmingham, and Westheimer 
& Co., of Cincinnati, jointly, at a 
net interest cost of 1.138%. Dated 
Jan. 1, 1946. Denomination $1,000. 
These bonds are due Jan. 1, from 
1949 to 1966 inclusive. The next 
highest bidder was Thornton, 
Mohr & Co., at a net interest cost 
of 1.39%. 


ARKANSAS 


Alicia Special Sch. Dist. No. 13, 
Arkansas 

‘ Bond Call—The district issued 
a call for payment on Jan. 1, 1946, 
ei par and accrued interest, of its 
outstanding bonds, dated Jan. 1, 
1938, maturing Jan. 1, 1960, and 
bearing Nos. 1RB to 86RB. Bonds 
will be redeemed at the Commer- 
cial National Bank, of Little Rock. 


Arkansas. (State of ) 

Counties Cannot Issue Bonds for 
Bridges—tThe State Attorney Gen- 
éral has ruled that Amendment 17 
to the State Constitution does not 
permit the issuance of bonds by 
a county to finance bridge con- 
struction. The ruling was made 
at the behest of Cleburne County 
ih connection with its desire to 
construct a “much needed” bridge. 
The Attorney General also point- 
ed out that counties cannot legally 
issue warrants in excess of annual 
revenue for bridge building pur- 
poses due to limitations on crea- 
tions of such debt prescribed in 
Amendment 10. 

Bonds Publicly Offered—T he 
Bank of America National Trust 
& Savings Association, and Ira 
Haupt & Co., New York, and as- 
sociates, recently made _ public 
offering of $4,000,000 highway re- 
funding bonds. The offering con- 
sisted of $3,319,000 of serial 3\%s, 
due from 1957 to 1969, priced to 
yield from 1.50 to 1.95%, accord- 
ing to maturity, and $681,000 of 
term 34s, due April 1, 1972, but 
optional for call from 1953 to 
1972, priced to yield from 1.20 to 
2.00%, according to the optional 
dates. 

A block of $3,814,000 State of 
Arkansas highway bonds was pre- 
viously offered and sold by Bank 
of America N.T. & S.A. and Ira 
Haupt & Co. and associates. The 
current offering is an additional 
block. 


Fordyce Special Sch. Dist. No. 39, 
Arkansas 

Bond Call—The district has is- 
sued a call for payment on Jan. 1, 
1946, at par and accrued interest, 
of outstanding bonds of the issue 
date Oct. 1, 1941, being bonds Nos. 
3IRB to 197RB. The bonds ma- 
ture on Oct. 1, 1968, and will be 
redeemed upon presentation at 
the Commercial National Bank, 
of Little Rock. 


CALIFORNIA 


El Centro, Calif. 

Bond Election—An issue of 
storm sewer and water system 
bonds amounting to $375,000 will 
be submitted to the voters at the 
election to be held on Jan. 29. 


Imperial Irrigation District (P. O. 

El Centro), Calif. 

Bond Offering—G. L. Dermody, 
Secretary of the Board of Direc- 
tors, will receive sealed bids un- 
til 1 la.m. (PST) on Jan. 29 for 





, the purchase of $6,200,000 electric 
revenue, ninth issue bonds, not 
exceeding 3% interest. 


Dated March 1, 1946. Denomina- 
tion $1,000. Due Jan. 1, as follows: 
$50,000 in 1948 and 1949, $100,000 
in 1950 and 1951, $110,000 in 1952, 
$120,000 in 1953, $130,000 in 1954, 
$140,000 in 1955, $150,000 in 1956, 
$200,000 in 1957 and 1959, $210,000 
in 1960 to 1962, $220,000 in 1963 
to 1966, $270,000 in 1967, $300,000 
in 1968 to 1970, $320,000 in 1971 
to 1973, $330,000 in 1974 and 1975, 
and $350,000 in 1976. Bonds ma- 
turing on and after Jan. 1, 1953, 
are callable as a whole, or in part, 
in inverse order of maturities (or 
by. lot within maturities) at the 
foption of the District on any in- 
terest payment date on and after 
July 1, 1952, at the principal 
amount thereof and accrued inter- 
est to date of redemption, plus a 
premium of 3% of such principal 
amount if redeemed on and after 
July 1, 1952, and prior to July 1, 
1957; 2% of such principal amount 
if redeemed on and after July 1, 
1957, and prior to July 1, 1962; 
and 1% of such principal amount 
if redeemed on and after July 1, 
1962, and prior to July 1, 1967, 
and callable as a whole, or in part, 
by lot at the option of the Dis- 
trict on any interest payment 
date from and after July 1, 1967, 
at the principal amount thereof 
and accrued interest to the date of 
redemption. 


Bidders must specify the rate 
of interest which the bonds shall 
bear. Bidders will be permitted 
to bid different rates of interest, 
but the interest rate stated in the 
bid must be in a multiple of % 
of 1%. Principal and interest pay- 
able at the District Treasurer’s of- 
fice or at the office of the Fiscal 
Agent of the District in New 
York City. Said bonds are pay- 
able, both principal and interest, 
exclusively from the revenues of 
the Electric System of the District 
on a parity with the present 
outstanding $1,248,000 principal 
amount of the Sixth Issue of Elec- 
trical Revenue bonds of the Dis- 
trict and $910,000 _ principal 
amount of the Seventh Issue of 
Electric Revenue bonds of the 
District and $5,940000 principal 
amount of the Eighth Issue of 
Electric Revenue bonds of the 
District. The Electric System of 
the District includes all present 
and future facilities of the District 
for the generation, transmission 
and distribution of electric energy 
(except rural .transmission and 
distribution lines financed in 
whole or in part by the Rural 
Electrification Administration and 
customers’ service connections to 
said lines), including all exten- 
sions thereof and additions, bet- 
terments, and improvements 
thereto, including those proposed 
to be constructed from the pro- 
ceeds of this issue. The gross 
revenues of said Electric System, 
after first deducting therefrom 
only the reasonable cost of main- 
tenance and operation of the Elec- 
tric System, have been pledged to 
the payment of the principal of 
and interest on said bonds of said 
Sixth, Seventh, Eighth and Ninth 
Issues, and said pledge constitutes 
an irrevocable first pledge (after 
such deduction) of said revenues, 
superior to all other charges and 
subject to the rights of the holders 
of additional bonds which may be 
issued on a parity with said Sixth, 
Seventh, Eighth and Ninth Issues. 

Additional bonds on a parity 
with the bonds of the Ninth Issue 
(and also of the Sixth, Seventh 
and Eighth Issues) may be issued 
only to construct or acquire ex- 
tensions of, or additions, better- 
ments or improvements to the 
Electric System, and only pur- 
suant to an affirmative vote of at 
least a majority of the qualified 


electors of the District and an es- 











timate by qualified engineers that 
the gross revenues of the Electric 
System, as proposed to be extend- 
ed, after deduction of the reason- 
able cost of maintenance and 
operation thereof, will be suffi- 
cient to pay the principal of and 
interest on the Electric Revenue 
bonds on a parity therewith then 
outstanding and of the additional 
bonds proposed to be issued as 
the same become due and pay- 
able. Such additional bonds must 
be sold for not less than the prin- 
cipal amount thereof and accrued 
interest thereon and the proceeds 
applied solely for the purpose of 
constructing and acquiring exten- 
sions, additions, betterments and 
improvements to the Electric Sys- 
tem. 


As further security for the 
bonds the District is required to 
create a reserve fund at the rate 
of 20% of the annual principal 
and interest requirements on the 
bonds which must be maintained 
in an amount equal to at least 
the principal and interest require- 
ments on the bonds for an aver- 
age year. Such amount to be com- 
puted by determining the arith- 
metical mean of annual principal 
and interest payments on the 
bonds. 


The bonds are to be issued for 
the purpose of providing funds to 
construct a steam electric generat- 
ing plant and additional gener- 
ating units at its Hydro Plants, as 
described in the 1945 Power De- 
velopment Project of the District, 
and to provide for additions and 
betterments to the Electric System 
of the District. These are the 
bonds authorized at the election 
held on Dec. 13, 1945. 


The bonds, prior to their issu- 
ance, will be certified by the State 
Controller, after an “investigation 
by the California Districts Secur- 
ities Commission, as legal invest- 
ments in California for all trust 
funds and for the funds of all in- 
surance companies, banks, both 
commercial and savings, trust 
companies, the State school funds 
and any funds which may be in- 
vested in county, municipal or 
school district bonds, and may be 
used -as security for the deposit of 
public moneys in banks in said 
State. 


The legal opinion of Harry W. 
Horton, of El Centro, Attorney for 
the District, and of Orrick, Dahl- 
quist, Neff, Brown & Herrington, 
of San Francisco, approving the 
validity of the Ninth Issue will be 
furnished to the successful bidder 
without charge. 


At the time and place above 
designated, the Board of Direc- 
tors will open the proposals. The 
bonds will be awarded as a whole 
(but not less than all) to the 
highest responsible bidder or bid- 
ders, at not less than the par 
value thereof and accrued in- 
terest thereon; provided, how- 
ever, that the Board of Directors 
may reject any or all bids, and 
provided further that no pro- 
posal shall be accepted which is 
not accompanied by a certified 
check for not less than 2% of the 
amount of the bid, to apply on 
the purchase price of the bonds 
(if said bid is accepted). The 
amount of said check shall be 
forfeited if, after the acceptance 
of his proposal, the bidder shall 
refuse to accept said bonds and 
complete his purchase thereof 
on the conditions stated in his 
proposal. The bonds will be 
awarded to the bidder offering 
to purchase the bonds on the 
basis of the lowest net interest 
cost to the District, computed 
according to standard bond in- 
terest tables. The term “net in- 
terest cost” means the aggregate 
amount of interest on the bonds 
at the coupon rate or rates speci- 
fied in the bid from the date of 
said bonds to their respective 





maturity dates, after deducting 
therefrom the premium offered 
(if any). The Board of Directors 
reserves the right, in its discre- 
tion; to reject any and all bids 
and to waive, to the extent per- 
mitted by law, any irregularity 
or informality in any bid. 


Los Angeles County, El Monte 
Union High Sch. Dist. (P. O. 
Los Angeles), Calif. 

Bond Election—An issue of 
construction bonds amounting to 
$900,000 will be submitted to the 
voters at the election to be held 
on Jan. 20. 


Los Angeles County Sch. Dists. 
(P. O. Los Angeles), Calif. 

Bond Sale—The $400,000 Al- 
hambra City Sch. Dist. bonds of- 
fered for sale on Jan. 8—v. 163, 
p. 115—were awarded to Halsey, 
Stuart & Co., C. F. Childs & Co., 
of Chicago, and Thomas Kemp & 
Co., of Los Angeles, jointly, as 
1%s, at a price of 100.686, a basis 
of about 1.178%. These bonds are 
due on Jan. 1, 1947 to 1966, in- 
clusive. 

The Security - First National 
Bank, of Los Angeles, was also 
awarded on Jan. 8—v. 163, p. 115 
—an issue of $250,000 Monrovia 
City School District bonds, as 
14s, at a price of 100.436, a basis 
of about 1.457%. Due on Jan, 1, 
1947 to 1966, inclusive. 

Each issue is dated Jan. 1, 1946. 
Other bidders were as follows: 


Bidder Price Bid 

Blyth & Co., 

Bank of America National 
Trust & Savings 
Association, 

San Francisco, and 

Wm. R. Staats Co., jointly, 

For $400,000 1%s_____--- 100 


For $250,000 1¥%s_____--- 100.15 | 


Mount San Jacinto Winter Park 
Authority, Calif. 

To Finance $2,000,000 Revenue 
Bond Project—Construction is ex- 
pected to start this year on the 
summer-to-winter tramway from 
Palm Springs, Cal., to the top of 
Mt. San Jacinto, the American 
Municipal Association reports. 

The $2,000,000. project will be 
the world’s largest cable car sys- 
tem with a vertical lift rising 
5,800 feet at 1,000 feet per minute. 

The 12,400 feet tramway will 
carry passengers during winter 
months from the desert warmth of 
Palm Springs to the snowy sports- 
land 8,500 feet above the city on 
Mt. San Jacinto. 

The tramway will be built by 
the Mt. San Jacinto Winter Park 
Authority, set up as a political 
non-profit subdivision of the state 
through legislative action last 
September. This Authority is 
authorized to “acquire, construct 
and complete roads, highways, 
trams, arterial cableways, tram- 
ways, up-skis, ski lifts, parking 
areas, restaurants, hostels, and 
other similar equipment.’ The 
legislation provides that the new 
authority may contract with the 
State Park Commission to operate 
its facilities. 

The Authority is authorized to 
issue up to three million dollars 
in revenue bonds and to operate 
in Mt. San Jacinto State Park, 
which is owned by the State. 

Present plans for the tramway 
call for a lower terminus, below 
the one at 8,000 feet, at the en- 
trance of Chino Canyon at an ele- 
vation of about 2,800 feet. From 
here the cable cars will lift pas- 
sengers to the Long Valley Pla- 
teau, just beneath the summit of 
Mt. San Jacinto. (ole: 

Although about 100 cable tram- 
ways exist throughout the world, 
only one such passenger-carrying 
system is in the United States— 
at Franconia Pass., N. H. Most of 
the others are located in Europe. 

The aerial cableway is expected 
to be completed about one year 
after construction starts. 








Orange, Calif. . 


Bond Election Scheduled—The 
City Council has tentatively fixed 
Feb. 5 as the date of election to 
submit to the voters an issue. of 
library building bonds amounting 
to $110,000. 


Riverside County, Indio Elemente 
ary Sch. Dist. (P. O. Riverside), 
Calif. 

Bonds Voted—aAn issue of con- 
struction bonds amounting te 
$235,000 was favorably voted at 

the election held on Dec. ‘21. 


San Francisco (City and County), 
a Calif. f 
Bond Sale—The following 
bonds amounting to $9,000,000 
and offered for sale on Jan. 7—~ 
v. 163, p. 2994—-were awarded t 
the Bank of America Nation 
Trust & Savings Association, of 
San Francisco: 


$4,000,000 series A, sewer bonds, 
at a price of 100.07, a net in- 
terest cost of 0.5557%: for 
$500,000 maturing Dec. 15, 
1946, as 3s, and $3,500,000 ma- 
turing Dec. 15, $500,000 in 
1947, and $1,000,000 in 1948 
to 1950, as ‘%s. Interest J-D. 

5,000,000 series A, airport bonds, 
at a price of 100.07, a net in- 
terest cost of 0.5375%: for 
$500,000 maturing Dec. 15, 
1946, as 3s, and $4,500,000 ma- 
turing Dec. 15, $500,000 in 
1947, $1,000,000 in 1948, and 
$1,500,000 in 1949 and 1950, as 
Y%s. Interest J-D. 


Dated Dec. 15, 1945. Denomina- 
tion $1,000. Other bidders were 
as follows: 


Bidder Price Bid 
Harris .Trust & Savings 
Bank; Chicago, — 
Chase National Bank, 
New York, 
National City Bank, . 4 
New York, ; 
Northern Trust Co., 
Chicago, 
First National Bank, 
Portland, 
American Trust Co., 
San Francisco, and 
Seattle-First National Bank, 
Seattle, jointly, 
For $2,000,000, 3s, and 
$2,000,000, 34s 
(Net interest cost .6785%.) 
For $3,500,000, 3s, and 
$1,500,000, %4s 
(Net interest cost .6916%.) 
Blyth & Co., 
Harriman Ripley & Co., Inc., 
Weeden & Co., 
R. W. Pressprich & Co., 
Heller, Bruce & Co., 
Wm. R. Staats Co., 
Kean, Taylor & Co., 
Eldredge & Co., 
First California Co., Inc., 
San Francisco, and 
Illinois Co., Chicago, 
jointly, 
For $500,000, 6s, 
$500,000, L¥2s, and 
$3,000,000, ‘2s 
(Net interest cost .73107%.) 
San Bernardino County Redlands 
School Districts (P. O. 
San Bernardino), Calif. 
Bond Election — The following 
bonds amounting to $1,000,000 
will be submitted to the voters at 
the election to be held on Jan. 17: 
$750,000 Union High School Dis- 
trict bonds. ee a 
250,000 Elementary School Dis- 
trict bonds. 
Ventura County, Nord-Hoff Union 


Elementary Sch. Dist. (P. O. 
Ventura), Calif. 


Bonds Voted—An issue of semi- 
annual, construction bonds 
amounting to $130,000, not ex- 
ceeding 4% interest was favorably 
voted at the election held on 
Nov. 20. 
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Ventura County Sch. Dists. (P. O. 
Ventura), Calif. 

Bond Sale — The following 
bonds amounting to $275,000 and 
offered for sale on Jan. 8 were 
awarded to the Security-First Na- 
tional Bank of Los Angeles: 


$145,000 Santa Paula Union Sch. 
District Bonds. Due Jan. 15, 
from 1947 to 1956. 

130,000 Nordhoff Union Elemen- 
tary School District bonds. 
Due from 1947 to 1959. 


These bonds are dated Jan. 15, 
1946. Denomination $1,000. 


CONNECTICUT 


Bridgeport, Conn. 

Bond Offering—Perry W. Rod- 
man, City Comptroller, will re- 
ceive sealed bids until noon 
(EST) on Jan. 17 for the purchase 
of $500,000 trunk sewer and dis- 
posal plant coupon bonds, not ex- 
‘ceeding 2% interest. Dated Jan. 
15, 1946, Denomination $1,000. 
Due $25,000 Jan. 15, 1947 to 1966. 
Bidder to name one rate of inter- 
est. Principal and interest pay- 
able in lawful money at the City 
‘Treasurer’s office. No bid will be 
‘accepted for less than par and 
accrued interest to date of de- 
livery. The bonds are registerable 
as to principal only. Bids must 
be submitted for all of the 
bonds offered and award will be 
made to the bidder whose bid 
for all of the bonds shall be 
deemed highest and best. The 
bonds will be payable as to both 
‘principal and interest from ad 
valorem taxes which may be 
levied without limit as to rate 
or amount except as to certain 
classes of property such as clas- 
sified timber lands taxable at a 
timited rate. The purchaser will 
be furnished with a certificate 
from the Tax Assessor certify- 
ing that there are no_ such 
classes of property within the 
City on the Grand List of 1944. 
The bonds will be prepared un- 
der the supervision of the Birdge- 
port-City Trust Co.,-of Bridge- 
port, and they will certify as to 
genuineness of the signatures of 
the officials and the seal im- 
pressed on the bonds. The pur- 
chaser will be furnished with 
the favorable opinion of Ropes, 
Gray, Best, Coolidge & Rugg, of 
Boston. Bonds will be delivered 
free of charge in New York City. 
Jn the event that prior to the de- 
livery of the bonds, the income 
yeceived by private holders from 
bonds of the same general type 
and character shall be taxable by 
the terms of the Federal income 
tax law, the successful bidder 
ynay, at his election, be relieved 
of his obligation under the con- 
tract to purchase the bonds, and 
in such case the deposit accom- 
panying his bid will be returned. 
Bonds will be ready for delivery 
on or about Jan. 29, 1946. En- 
close a certified check for 2% of 
the face value of the bonds bid 
for, payable to the City Treas- 
urer. 


Darien, Conn. 

Note Sale—The $150,000 tax an- 
ticipation notes offered for sale 
on Jan. 7—v. 163, p. 115—were 
awarded to the Home Bank & 
‘Trust Co., of Darien, at a discount 
of 0.40%, plus a premium of $1.50. 


Pated Jan. 9, 1946. These notes | 
are due on May 15, 1946. Other | 


bidders were as as. follows: 
Bidder Price Rid 


First National Bank, Boston 0.44% | 


Maney St 0. aces > ~~. 0.45% 
iNational City Bank, New 


FLORIDA 


Escambia County Sch. Dists. 
(P. O. Pensacola), Fla. 


Bond Issue Approvals Faulty— 

At a special meeting of the 
County Board of Public Instruc- 
tion on Dec. 21 it was learned 
that a technicality in a 1943 legis- 
Jative enactment regulating vot- 
ing on school district bond issues, 
nullified elections held on Aug. 
30. whereby Districts Nos. 5 and 
{l were authorized to issue bonds 
in’ the amount of $75,000 ard $10,- 


900, respectively. The districts 
failed to comply with the statu- 
|tory change in 1943 which re- 
| quires that a special form of pe- 
| tition, setting forth in detail the 
improvements or new buildings 
contemplated, be furnished the 
State Board of Education prior 
to holding the election. 


Lake City, Fla. 

Bond Election—An _ issue of 
$225,000 sanitary sewage system 
bonds will be submitted -to the 
voters at the election held on 
May 7. 


Tampa, Fla. 

Revenue Certificates Validated 
—Validation has been completed 
of the water revenue certificates 
amounting to $500,000 for expan- 
sion of the filtration plant and 
the issue will be placed on the 
market shortly. Legality approved 
9y Masslich & Mitchell, of New 
York. 


IDAHO 


Boise Indep. Sch. Dist., Idaho 

Bond Issue Approved—An issue 
of construction bonds amounting 
to $750,000 was approved at a re- 
zent election. 


ILLINOIS 


Bloomington Sch. Dist. No. 87, Ill. 

Bonds Voted—An issue of con- 
struction bonds’ amounting to 
$750,000 was favorably voted at 
the election held on Dec. 14. 


Chatsuwrth Township High Sch. 
Dist. No. 250 (P. O. 
Chatsworth), Ill. 

Bonds Voted—An issue of $95,- 
300 construction bonds was favor- 
ably voted at the election held 

on Dec. 15. 


Cock County Sch. Dist. No. 64, Ill. 

Bond Call—Fred A. Lessing, 
School Treasurer, announces the 
call for payment on Jan. 15, of 
$35,000 refunding bonds, Nos. 1 
to 35, dated Jan. 15, 1945. Denom- 
ination $1,000. Principal and in- 
terest accruing to Jan. 15, 1946, 
will be paid on presentation of 
the bonds to the Continental IIl- 
inois National Bank & Trust Co., 
Chicago. Bonds must be in nego- 
tiable form and have all unma- 
tured interest coupons attached. 


Oaklawn, Ill. 

Bond Issue Discussed—-On Dec. 
18 a taxpayers meeting took place 
to discuss a proposed issue of 
water extension bonds amounting 
to $160,000. 


Urbana, Ill. 

Bond Sale—The following 2%, 
semi-annual, bonds amounting to 
$35,000 and offered for sale on 
Jan. 7—v. 163, p. 116—were 
awarded to Paine, Webber, Jack- 
son & Curtis, of Chicago, at a 
price of 104.61: 
$18.800 fire department bonds. 

5,500 police department bonds. 

10,700 street department bonds. 

Dated Jan. 1, 1946. These bonds 
are due in 1952 and 1953. The next 
highest bidder was Martin, Burns 
& Corbett, at a price of 103.77. 


Woodside Township (P. O. Spring- 
filed), iil. 

Bonds Voted—-An issue of $20,- 
900 bonds was favorably voted at 
the election held recently. These 
bonds are to be used for new road 
equipment and to liguidate debts. 


INDIANA 


Lake County (P. O. Crown Point), 
Indiana 
Bond Offering —Eugene H. 
Swartz, County Auditor, will re- 
ceive sealed bids until 11 a.m. on 
Jan. 28 for the purchase of the 
following 4% bonds amounting to 
$85,000: 
$55,000 tuberculosis sanatorium 
improvement bonds. Due 
July 1, 1951. 
30,000 funding bonds. Due 
$15,000 Jan. and July 1, 1950. 
Dated Feb. 1, 1945. Denomina- 
tion $1,000. Said bonds will be 
sold for immediate cash, for not 
less than par and accrued inter- 
'est to the highest and best bidder 
| (to be determined by computing 


the total interest on all bonds 














from date thereof to date of ma-| 1962, $16,000 in 1963, $17,000 in 


turity and deducting therefrom 
the premium, bid, if any). Bids 
must be made on the forms pro- 
vided by the Auditor and ap- 
proved by the Board of Commis- 
sioners without additions, alter- 
ations or erasures. The opinion of 
Chapman & Cutler, of Chicago, 
will be furnished the successful 
bidder at the expense of the 
County. The County will pay for 
the printing of the bonds. No 
conditional bids will be received. 
Enclose a certified check for 3% 
of the bonds bid for payable to 
the Board of County Commis- 
sioners, 


Marion County (P. O. Indianap- 
olis), Ind. 

Bond Sale—The $40,000 court 
house addition bonds offered for 
sale on Jan. 5—v. 162, p. 2995— 
were awarded to John Nuveen & 
Co., of Chicago, as 0.90s, at a price 
of 100.035,,a basis of about 0.893%. 
Dated Jan. 15, 1946. Denomination 
$1,000. These bonds are due $2,000 
June and Dec. 15, 1947 to 1956. 
Other bidders were as follows: 

Bidder Price Bid 

For 1% Bonds 
Raffensperger, Hughes 

ee 100.38 
First National Bank, 

Chicago 
City Securities Corp., 

Indianapolis 

For 14% Bonds 
Indianapolis Bond & Share 
Corp., Indianapolis 100.80 


Marion Township (P. O. Rens- 
selaer), Ind. 

Bond Offering—Harley E. 
Bruce, Township Trustee, will re- 
ceive sealed bids until 7 p.m. 
(CST) on Jan. 15 for the purchase 
of the following building bonds 


amounting to $42,600, not exceed-\ 


ing 3% interest: 


$4,800 school township bonds. De- 
nomination $600. Due $600 
July 1, 1947, and Jan. and 
July 1, 1948 to Jan. 1, 1952. 
Interest J-J. 


37,800 civil township bonds. De- 
nomination $1,000, one for 
$800. Due $800 July 1, 1947, 
and $1,000 Jan. and July 1, 
1948 to Jan. 1, 1966. Inter- 
est J-J. 


Dated Jan. 1, 1946. Rate of in- 
terest to be in multiples of % of 
1%, and but one rate shall be 
named by each bidder. The ap- 
proving opinion of Ross, McCord, 
Ice & Miller, of Indianapolis, will 
be furnished. 


10WA — 


Baxter Indep. Sch. D st., lowa 

Bond Offering—Thos. L. Wolfe, 
Secretary of the Board of Direc- 
tors, will receive sealed bids un- 
til 7.30 P.M. on Jan. 14 for the 
purchase of $6,000 3%. school 
bonds. These bonds are due $l,- 
000 July 1, 1948 to 1953, callable 
at any time on or a.ter July 1, 
1946. Bidders to satisfy them- 
selves as to the legality of the 
issue. ; 


Greene County (P. O. Jefferson), 
lowa 
Bond Election—An issue of 
county hospital addition bonds 
amounting to $100,000 will be 
submitted to the voters at the 
election to be held on Jan, 15. 


Ottumwa Sch. Dist., lowa 
Bond Election—An issue of 
$800,000 construction bonds will 
be submittted to the voters at the 

election to be held on Jan. 14. 


Wapello County (P. O. Ottumwa), 
lowa 

Bonds Purchased — An issue of 
$50,000 highway bonds was pur- 
chased recently by Mr. C. H. Mit- 
chell, of Ottumwa. 

Bond Sale Details—The $300,- 
000 hospital bonds awarded on 
Dec. 12 to the White-Phillips Co., 
of Davenport, as 14s, at a price 
of 100.50—v. 162, p. 2995—mature 
on Oct. 1, as follows: $13,000 in 
1946 and 1947, $14,000 in 1948, 
$13,000 in 1949, $14,000 in 1950 to 
1953, $15,000 in 1954 to 1957, $16,- 


, 000 in 1958, $16,000 in 1959, $16,- 


000 in 1960 and 1961, $17,000 in 








1964, and $18.000 in 1965. 
Net income basis 1.198%. 


KENTUCKY 
Shelbyville, Ky. 

Bond Sale—The $75,000 general 
obligation bonds offered for sale 
on Jan. 3—v. 163, p. 116—were 
awarded to Stein Bros. & Boyce, 
and Almsted Bros., both of Louis- 
ville, jointly, at a price of 103.17, 
a net interest cost of 1.70%, as 
follows: for $59,000 maturing Jan. 
1, $2,000 in 1947 to 1951, $3,000 
in 1952, to 1966, $4,000 in 1967, 
as 2s, and $16,000 maturing $4,- 
000 Jan. 1, 1968 to 1971, as 1%s, 
interest J-J. Dated Jan. 1, 1946. 
The next highest bidder was 
Bankers Bond Co., Louisville, for 
$55,000 2s, and $20,000 2%s, at a 
price of 103.26, a net interest cost 
of 1.85%. 


LOUISIANA 


Bossier Parish Sch. Dist. No. 13 
(P. O. Benton), La. 


Bond Sale—The $335,000 school 
bonds offered for sale on Jan. 3— 
v. 162, p. 3244—-were awarded to 
Kingsbury & Alvis, of New Or- 
leans, at a net interest cost of 
1.29%. Dated Feb. 1, 1946. De- 
nomination $1,000. These bonds 
are due from 1947 to 1966. The 
next highest bidder was Weil & 
Co., at a net interest cost of 
1.30%. 


Caddo Parish Sch. Dist. No. 1 
(P. O. Shreveport), La. 


Bond Offering — Roscoe H. 
White, Secretary of the Parish 
School Board, will receive sealed 
bids until 1.30 p.m. on Feb. 6 for 
the purchase of construction 
coupon bonds amounting to $6,- 
250,000, not exceeding 4% inter- 
est. Dated Feb. 1, 1946. Denom- 
ination $1,000. These bonds are 
due on Feb. 1, as follows: $277,000 
in 1947, $281,000 in 1948, $284,000 
in 1949, $288,000 in 1950, $291,- 
000 in 1951, $295,000 in 1952, 
$299,000 in 1953, $302,000 in 1954, 
$306,000 in 1955, $310,000 in 1956, 
$314,000 in 1957, $318,000 in 1958, 
$322,000 in 1959, $326,000 in 1960, 
$330,000 in 1961, $334,000 in 1962, 
$338,000 in 1963, $342,000 in 1964 
$347,000 in 1965, and $346,000 in 
1966. Callable for redemption at 
par and accrued interest in in- 
verse numerical order on Feb. 1, 
1951, and on any interest payment 
date thereafter. Registerable as 
to principal. These are’ the bonds 
authorized at the election held on 
Nov. 27, 1945. The approving 
opinion of Chapman & Cutler, of 
Chicago, will be furnished the 
purchaser. Enclose a_ certified 
check for $10,000, payable to the 
Treasurer.of the School Board. 


Franklin Parish (P. O. Winns- 

boro), La. 

Bond Sale—The $350,000 court 
house and jail bonds offered for 
sale on Jan. 2 were awarded to a 
syndicate composed of Barrow, 
Leary & Co., of Shreveport, 
Whice, -Hattier & Sanford, and 
Scharff & Jones, both of New Or- 
leans, at a net interest cost of 
1.316%. These bonds mature in 
1947 to 1963. 


Rapides Parish, Fifth Ward Sch. 
Dist. No. 51 (P. O. Alexandria), 
Louisiana 

Bond Sale—The $15,000 build- 
ing bonds offered for sale on Jan. 
4—-v. 162, p. 2995—-were awarded 
to Glas & Crane, of New Orleans 
as 1%s, at a price of 100.04, a 
basis of about 1.24%. Dated Feb. 
15, 1946. Denominations $1,000 
and $500. These bonds are due 
$1,500 from Feb. 15, 1947 to 1956. 
The next highest bidder was the 
Equitable Securities Corp., for 


134s, at a price of 100.082. 

St. Bernard Parish Sewerage Dist. 
No. 1 (P. O. Chalmette), La. 
Bond Offering —D. S. Harris, 

Secretary of the Police Jury, will 

receive sealed bids until 10 a.m. 

on Feb. 5 for the purchase of 

$450,000 public improvement 
bonds, not exceeding 4% interest. 

Dated March 1, 1946. Denomina- 





tion $1,000. These bonds are due 
on March 1, 1948 to 1976. Au- 
thorized at the election held on 
Dec. 4, 1945. Payable from un- 
limited ad valorem taxes. The 
approving opinion of B. A. Camp- 
bell, of New Orleans, will be fur- 
nished. Enclose a certified check 
for $9,000, payable to the Dis- 
trict. 


Louisiana (State of ) 

Bonds Publicly Offered—A sec- 
ondary offering of $1,406,000 State 
Board of Education 434% Educa- 
tional and Charitable Institutions 
bonds is being made by Glas & 
Crane, of New Orleans, at prices 
to yield from 0.70% to 2.20%, ac- 
cording to maturity. The bonds are 
dated Aug. 1, 1938 and mature on 
Aug. 1 from 1947 to 1966 inclu<- 
sive. Coupon bonds in $1,000 de- 
nominations and registerable as to 
principal only or as to both prin- 
cipal and interest. The bonds are 
non-callable and payable as to 
principal and interest (F-A) at 
the Manufacturers Trust Co., New 
York City, or at holder’s option, 
at the National American Bank of 
New Orleans. The bonds are part 
of an original issue of $6,000,000, 
of which $5,458,000 are presently 
outstanding. 


Shreveport, La. 

Bond Offering —J. T. Tanner, 
City Secretary, will receive sealed 
bids until 10 a.m. on Feb. 1 for 
the purchase of $500,000 water 
works revenue, series of 1946, 
bonds. Dated Feb. 1, 1946. De- 
nomination $1,000. These bonds 
are due on Feb. 1, as follows: 
$45,000 in 1947, $46,000 in 1948, 
$47,000 in 1949, $49,000 in 1950, 
$50,000 in 1951, $51,000 in 1952, 
$52,000 in 1953, $53,000 in 1954 
and 1955, and $54,000 in 1956. 
Bonds maturing in 1949 to 1956, 
are optional for redemption at the 
option of the City in inverse nu- 
merical order on Feb. 1, 1948, and 
any interest payment date there- 
after at par and accrued interest 
to the date fixed for redemption, 
plus premiums beginning at $20 
for each bond on or prior to 
Aug. 1, 1948, and reducing at the 
rate of $2.50 in each succeeding 
12 months’ period. Said bonds 
have been authorized in part for 
the purpose of extending and im- 
proving the water works system 
of said City, and in part to refund 
bonds originally issued for such 
purpose, and will be payable as 
to both principal and interest 
solely from and secured by a first 
pledge of the net revenues de- 
rived from the operation of the 
water works system of the City. 
The bonds are additionally se- 
cured by mortgage on said water 
works system. The bonds will be 
awarded to the bidder whose bid 
results in the lowest interest 
cost to the City without consid- 
eration of premium. Not more 
than three rates of interest are to 
be specified and each rate must 
be expressed’in multiples of “% of 
1%. All bids must be conditioned 
upon the approving opinion of 
Chapman & Cutler, of Chicago. 
The cost of the opinion and the 
cost of printing the bonds will be 
paid by the City. No bid for less 
than par and accrued interest to 
April 1, 1946, will be considered. 
Since a part of the bond proceeds 
is to be used to pay outstanding 
bonds called for redemption on 
April 1, 1946, each bidder must 
agree to accept delivery of the 
bonds by such time or at such 
earlier date as the bonds may be 
ready for delivery. Said delivery 
expected to be within 30 days 
from date of sale thereof. En- 
close a certified check for $10,000, 
payable to the City Treasurer. 


MAINE 


Augusta, Maine 

Note Sale—The temporary 
notes amounting to $300,000 and 
offered for sale on Jan. 3—v. 162, 
p. 3244—were awarded to the 
First National Bank, of Boston, at 
a discount of 0.474%. Dated Jan. 
7, 1946. These notes are due as 
follows: $15,000 on Sept. 20, and 
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$50,000 on Oct. 15, Nov. 8, and 


Dec. 27, 1946. Other bidders 
were: 

Bidder Rate 
R. L. Day & Co., 

Por geen ..---------- 48% 

For $100,000 _.______----- 53 % 
Leavitt & Co., 

For $300,000 ______--_--- 51% | 
MARYLAND 
Montgomery County (P. O. Rock- 
ville), Md. 


Bond Sale—The $900,000 series 
A issue of 1946, general improve- 
ment bonds offered for sale on 
Jan. 8 — v. 162, p. 3125 — were 
awarded to a syndicate composed 
of the Union Securities Corp., 
Equitable Securities Corp., Coffin 
& Burr, and Wm. E. Pollock & 
Co., all of New York, at a price of 
100,109, a net interest cost of 
1.135%, as follows: for $150,000 
maturing $50,000 Feb. 1, 1949 to 
1951, as 342s, and $750,000 matur- 
ing $50,000 Feb. 1, 1952 to 1966, as 
ls. Interest F-A. Dated Feb. 1, 
1946. Denomination $1,000. The 
next highest bidder was the Union 
Trust Co., Pittsburgh, for $900,000 
1%s, at a price of 101.278, a net 
interest cost of 1.138%. Other 
bidders were as follows: 


Bidder 
Glore, Forgan & Co., 
Mellon Securities Corp., 
Pittsburgh, and 
Mackubin, Legg & Co., 
jointly, 
For $50,000, 4s, 
$550,000, 1s and 
$300,000, 14%s _.-------- 100.023 
(Net interest cost 1.1682%.) 


Phelps, Fenn & Co., 
Eastman, Dillon & Co., 
Charles Clark & Co., 
D. A. Pincus & Co., 
Thomas & Co., and 
Ferris & Co., jointly, 
For $150,000, 4s, and 
$750,000, 1s 
(Net interest cost 1.172%.) 
Alex. Brown & Sons, 
Blyth & Co., and 
Braun, Bosworth & Co., Inc., 
jointly, 


Price Bid 


"'For $900,000, 1.20s_-_---- 100.222 


(Net interest cost 1.18%.) 
Halsey, Stuart & Co., 
Hemphill, Noyes & Co., 
First of Michigan Corp., and 
Walter, Woody & — 
Heimerdinger, jointly, 
For $900,000, 1.20s 
(Net interest cost 1.195%.) 
Blair & Co., Inc., 
W. H. Newbold’s Son & Co., 
Stroud & Co., and 
Sheridan, Hogan Co., 
jointly, 
For $200,000, 1'2s, and 
$700,000, 1.20s 
(Net interest cost 1.2261 %.) 
Harriman Ripley & Co., Inc., 
Smith, Barney & Co., and 
First Boston Corp., jointly, 
For $900,000, 144s 100 
(Net interest cost 1.228%.) 
Shields & Co., 
B. J. Van Ingen & Co., 
Rambo, Keen, Close & 
Kerner, 
Dolphin & Co., and = 
C. T. Williams & Co., jointly, 
For $900,000, 144s 00 
(Net interest cost 1.247%.) 
Commerce Union Bank, 
Nashville, 
Harvey Fisk & Sons, 
Laidlaw & Co., and 
Bioren & Co., jointly, 
For $150,000, 342s, and 
$750,000 1%4s 
(Net interest cost 1.3145%.) 
R. S. Dickson & Co., 
Paine, Webber, Jackson & 
Curtis, : 

Otis & Co., and a 
Stern Bros. & Co., jointly, 
For $100,000, 342s, and 

$800,000, 144s 
(Net interest cost 1.3185%.) 


MASSACHUSETTS 


Bristol, County (P. O. Taunton), 
Mass. 

Note Offering—Ernest W. Kil- 
roy, County Treasurer, will re- 
ceive sealed bids until 9.30 A.M. 
(EST) on Jan. 15 for the pur- 
chase ~f $200,000 temporary notes, 


at a discount. 





.of airport 


Essex County (P.O. Salem), Mass. 
Note Sale—The following notes 
amounting to $760,000 and offered 
for sale on Jan. 8, were awarded 
to the Gloucester National Bank: 


$400,000 Tuberculosis Hospital 
Maintenance notes, at a dis- 
count of 0.375%. Due Jan. 10, 

« 1947. 

360,000 Tuberculosis Hospital 
Maintenance Renewal notes, 
at a discount of 0.40%. Due 
April 1, 1946. 


Dated Jan. 10, 1946. Denomina- 
tion $5,000 each. Other bidders 
were as follows: 


Bidder Rate 
For $400,000 Loan 
Merchants National Bank, 
irate te inate shee 55 % 
Cape Ann National Bank, 
oN ORR LET 55% 
Naumkeag Trust Co., 

Salem cis it ole 57% 
For $360,000 Loan 
Naumkeag Trust Co___-_-- 43% 
Cape Ann National Bank... .45% 

Merchants National Bank, 
UE ech Saincinn cxsnapieanetan ety 45% 
Beverly National Bank... .45% 


Malden, Mass. 

Note Offering — J. Howard 
Hughes, City Treasurer, will re- 
ceive bids until noon (EST) on 
Jan. 17 for the purchase at dis- 
count of $750,000 notes issued in 
anticipation of revenue for 1946. 
Dated Jan. 17, 1946 and payable 
Nov. 5, 1946, at the National 
Shawmut Bank of Boston. Notes 
will be certified as to genuine- 
ness and validity by said bank, 
under advise of Storey, Thorn- 
dike, Palmer & Dodge of Boston. 


Yarmouth, Mass. 

Bond Sale—The issue of $550,- 
000 coupon water bonds offered 
Jan. 10 was awarded to a group 
composed of Coffin & Burr, Esta- 
brook & Co., and R. L. Day & 
Co., all of Boston, as lis, at a 
price of 100.71, a basis of about 
0.90%. Dated Jan. 1, 1946. De- 
nomination $1,000. Due on Jan. 
1, as follows: $37,000 from 1947 to 
1956 inclusive, and $36,000 from 
1957 to 1961 inclusive. Principal 
and interest (J-J) payable at the 
Second National Bank of Boston. 
Legality approved by Storey, 
Thorndike, Palmer & Dodge of 
Boston. Other bids were as fol- 
lows: 

Bidder Price Bid 
For 1% Bonds 
Halsey, Stuart & Co., and 
First of Michigan Corp., 

jointly 
W. E. Hutton & Co., 

Townsend, Dabney & 

Tyson, and 
Laidlaw & Co., jointly -_100.399 
First National Bank, 

Boston, 

Kidder, Peabody & Co., 
Lee Higginson Corp., and 
F. S. Moseley & Co., 


100.437 


eee 8 a ae ee em 100.346 
Hyannis Trust Co., 
ea 100.279 
For 114% Bonds 
Weeden & Co., and 
John Nuveen & Co., 
FURR ss nicomnknt exis 101.07 
MICHIGAN 


Detroit, Mich. 


Consolidate Operating Funds— 
Consolidation of 34 city operating 
funds into one general fund will 
be effected in accordance with 
a charter amendment approved by 
the voters The only separate 
funds maintained in the future 
will be for debt service, pensions, 
public schools and utilities. Elim- 
ination of the many separate 
funds will greatly simplify mu- 
nicipal accounting procedures 


MINNESOTA 


Dassell, Minn. 

Bonds Voted—An issue of $10,- 
000 water main bonds was favor- 
ably voted at the election held on 
Dec. 4. > 
Grend Rapids, Minn. 

Bond Resolution Passed—The 
Village Council passed a resolu- 
tion recently calling for an issue 
development bonds 
amounting to $25,000. 





MISSISSIPP) 


Monticello, Miss. 

Bond Sale Details—The $25,000 
industrial plant bonds awarded 
recently to Harrington & Co., of 
Jackson, as 1%4s, at a price of 
100.156—v. 162, p. 3245—are in 
denomination of $500 and mature 
on Jan. 1, as follows: $1,500 in 
1947 to 1950, $2,000 in 1951, $1,500 
in 1952 to 1955, $2,000 in 1956, 
$1,500 in 1957 to 1960, $2,000 in 
1961, and $1,000 in 1962. Net in- 
come basis of about 1.728%. 


MISSOURI 


Kansas City, Mo. 

Bond Election—An issue of 
parking and underground garage 
bonds amounting to $2,000,000 will 
be submitted to the voters at the 
election to be held on Mar. 5. 


Ray County Levee Dist. No. 6 
(P. O. Richmond), Mo. 

Bond Legality Approved—An 
issue of 3%% levee bonds 
amounting to $67,000 has been ap- 
proved as to legality by Charles 
& Trauernicht, of St. Louis. These 
bonds are dated Dec. 1, 1945. 


Webster Groves, Mo. 

Bond Offering—N. E. Blaske, 
City Clerk, will receive sealed 
bids until 8 P.M. on Jan. 14 for 
the purchase of the $350,000 pub- 
lic improvement bonds. Dated Feb. 
1, 1946. Denomination $1,000. Due 
Feb. 1, as follows: $12,000 in 1947, 
$14,000 in 1948 and 1949, $15,000 
in 1950, $18,000 in 1951 and 1952, 
$19,000 in 1953 to 1957, $20,000 in 
1958 to 1961, and $21,000 in 1962 
to 1965. Bidders to name the rate 
of interest in multiples of one- 
eighth of 1%, and shall be the 
same for all of the bonds. These 
bonds are part of an authorized 
issue of $800,009. No bids for less 
than par and accrued interest. 
Principal and interest payable at 
a bank designated by the pur- 
chaser, subject to the approval of 
the City Council. Bids to be on 
forms furnished by the City Clerk. 
The City will furnish the approv- 
ing opinion of Charles & Trauer- 


for the printing of the bonds and 
the registration fee at the office 
of the State Auditor. Delivery will 
be made on or before Feb. 15, 
1946, in St. Louis, without cost to 
the purchaser. Delivery elsewhere 
will be made at the expense of 
the purchaser. Enclose a certified 
check for $3,500, payable to the 


City. 
MONTANA 
Mentana State College (P. O. 


Bozeman), Mont. 





} 
nicht, of St. Louis, and will Day: ane National Bank, 


Wahoo, Neb. 

Bonds Purchased—<An issue of 
$25,000 airport bonds was pur- 
chased on Nov. 23 by the First Na- 
tional Bank, of Wahoo, at a price 
of par, as 134s. These bonds were 
authorized at the election held on 


Sept. 18, 1945. Dated March 1. 
1946. Denomination $1,000. Due 
March 1, as follows: $10,000 in 


1956, $1,000 in 1957 to 1961, and 
$2,000 in 1962 to 1966; optional 1( 
years from date. 


NEW HAMPSHIRE 


Dover, N. H. 

Note Sale—The $450,000 tem- 
porary notes offered for sale on 
Jan. 8 were awarded to the First 
National Bank of Boston, at a dis- 
count of 0.459%. Dated Jan. 9 
1946. Denominations $25,000. 
$10,000 and $5,000. These. notes 
are due $150,000 Dec. 3, 12, and 
20, 1946. The next highest bidder 
was J. P. Morgan & Co., Incorpo- 
rated, at 0.465%. 


Franklin, N. H. 

Note Sale—The $160,000 tem- 
porary notes offered for sale on 
Jan. 8 were awarded to R. L. Day 
& Co., of Boston, at a discount of 
0.419%. Dated Jan. 9, 1946. De- 
nominations $25,000 and $10,000 
These notes are due Dec. 16, 1946 
ai other bidders were as fol- 
Ows: 


Bidder Rate 
First National Bank, 

BOGS bs ccith cna nn 0.435% 
Harriman Ripley & 

> | Sp ene 0.45% 
F. S. Moseley & Co.__.. 0.46% 
Foy > eee 0.49% 


Hillsborough County (P. O. Win- 
chester). N. H. 

Note Sale—The tax notes 
amounting to $300,000 that were 
offered for sale recently, were 
awarded to the Merchants Na- 
tional Bank, of Boston, at a dis- 
count of 0.51%. These notes are 
due on Dec. 12, 1946. Other bid- 
ders were as follows: 


Bidder Rate 


TE en 0.524% 
First Boston Corp., 
DE ee ee 0.545% 


Nashua, N. H. 

Note Offering—Alfred O. Pou- 
lin, City Treasurer, will receive 
bids until 11 a.m. on Jan. 15 for 
the purchase at discount of $200,- 
000 notes issued in anticipation o 


!revenue for the current year 
| Dated Jan. 15, 1946 and payable 


Dec. 2, 1946 at the First Nationa’ 


| Bank of Boston. Notes will be au- 


Bond Issuance Authorized—On , thenticated as to genuineness anc 
Dec. 18 the State Board of Educa- , validity by said bank, under ad- 


tion authorized an issue of men’s | 


bonds! & Dodge of Boston. 


dormitory construction 
amounting to $500,000. 


NEBRASKA 


Keith County (P. O. Ogallala), 
Nebraska 

Plans Bend Issuance—On Jan. 
12 a resolution will come. up for 
passage by the County Board of 
Commissioners, calling for the is- 
suance of the following 134% re- 
funding bonds amounting to $25,- 
000: 


$6,000 bridge bonds. 
19,000 court house and jail bonds. 


Kimball County (P. O. Kimball), 
Nebraska 
Bond Election Planned—aAn is- 
sue of $75,000 community center 
building bonds will be submitted 
to the voters at an election to be 
held in the near future. 


Lyons, Neb. 

Bond Election—An issue of 
$25,000 auditorium and recreation 
building bonds will be submitted 
to the voters at the election to be 
beld on Jan. 29. 


Morrill Sch. Dist., Neb. 
Bonds Voted—An issue of $25,- 
000 2% funding bonds was favor- 
ably voted at the election held on 
Dec. 18. Dated Jan. 1, 1946. These 
bonds are due on Jan. 1, 1956, op- 
tional Jan. 1, 1951. 


Ravenna Sch. Dist., Neb. 


Bonds Voted—The $185,000 
construction bonds were favor- 
ably voted at the election held on 

Jan. 3. 





vice of Storey, Thorndike, Palme! 


Rockingham County (P. O. Ex- 
eter), N. H. 

Note Offering—Earle R. Stock- 
bridge, County Treasurer, will re- 
ceive bids until noon (EST) on 
Jan. 15 for the purchase at dis- 
count of $150,000 notes issued in 
anticipation of taxes for 1946 
Dated Jan. 15, 1946 and due Dec 
20, 1946, at the National Shawmut 
Bank of Boston. Notes will be cer- 
tified as to genuineness and valid- 
ity by said bank, under advice of 


Storey, Thorndike, Palmer & 
Dodge of Boston. 

NEW JERSEY 

Avalon, N. J. 


Plans $600,000 Debt Refunding 
—The following is taken from the 
minutes of the State Funding 
Commission meeting of Dec. 21: 

The proposal of the Borough of 
Avalon looking towards the is- 
suance of $600,000 refunding 
bonds of 1945 was now consid- 
ered, following the assent of the 
Municipal Finance Commission to 
the. final passage of the ordi- 
nance. The debt presently out- 
standing carries rates running up 
to 442% and the refunding plan 
produces an over-all saving of ap- 
proximately $160,000.00. The cou- 
pon rate on the new bonds is 3% 
and 25% of the new bonds are 
callable. J. B. Hanauer & Co., fis- 
cal agents are in a position to ex- 
change all of th 
which are now outstanding and 











Series A bonds’ 


|mature serially and in addition 


can exchange a substantial por- 
tion of the Series B bonds which 
will assure better than 70% com- 
pletion of the plan forthwith, The 
bonds which are now held by 
J. B. Hanauer & Co. are bonds 
which carry a final maturity date 
of 1980, thus the fact that the 
fiscal agents cannot exchange 
100% of the bonds forthwith does 


/not prevent proceeding under the 


plan. The serial maturities set up 
in the new plan are such that ade- 
quate provision will be provided 
for any unexchanged bonds with- 
out in any way disturbing the re- 
quired appropriation for princi- 
pal of indebtedness. 

The ordinances provide for a 
straight cash basis of operations 
and relieve the Borough of cer- 
tain restrictive covenants carried 
by the present bonds. The plan 
has been carefully reviewed and 
interest costs to the Borough will 
be slightly over 3%; however, the 
savings are substantial. The plan 
will permit a slight reduction in 
the tax rate; however it is not 
contemplated that any material 
reduction will result except and 
unless assessed valuations are ma-. 
terially increased. 


Bergen County (P. O. Hacken- 
sack), N. J. 


Bond Offering — William R. 
Smith, Clerk of the Board of 
Chosen Freeholders, will receive 
sealed bids until 2 P.M. on Jan, 
16 for the ‘purchase of $450,000 
funding of 1945, coupon or regis- 
tered bonds, not exceeding 6% in- 
terest. Dated Dec. 1, 1945. Denom- 
ination $1,000. Due March 1, as 
follows: $35,000 in 1947 and 1948, 
and $95,000 in 1949 to 1952. The 
bonds maturing in the years 1950 
to 1952, both inclusive, will be 
subject to redemption in the in- 
verse order of their numbers on 
Sept. 1, 1946, or any interest pay- 
ment date thereafter at the op- 
tion of the County on 30 days’ 
published notice, at a redemption 
price of par and accrued interest 
plus a premium equal to the 
amount indicated, as a percentage 
of the par value of any bond so 
redeemed, by the following table: 


Premium for bonds due 


If redeemed on: 1950 1951 1952 
Sept. 1, 1946. %% %% “% 
Mar. 1, 1947_. %% %% None 
Sept. 1, 1947. %% None None 
Mar. 1, 1948_._None None None 
Sept. 1, 1948 

or later _...None None None 


Principal and interest payable 
at the County Treasurer’s office 
or at the Chemical Bank & Trust 
Co., New York City. Rate of in- 
terest to be in multiples of % or 
1/20 of 1% and must be the same 
for all of the bonds. Each pro- 
posal must state the amount bid 
for the bonds, which shall not be 
less than $450,000 nor more than 
$451,000. The bonds will be sold 
to the bidder complying with the 
terms of the sale and offering to 
accept for the amount bid the 
least amount of bonds, the bonds 
to be accepted being those first 
maturing, and if two or more bid- 
ders offer to accept the same least 
amount, then to the bidder offer- 
ing to pay therefor the highest 
price. The purchaser must also pay 
an amount equal to the interest on 
the bonds accrued to the date 
of payment of the purchase price. 
In the event that prior to the de- 
livery of the bonds the income 
received by private holders from 
bonds of the same type and char- 
acter shall be taxable by the 
terms of any Federal income tax 
law, the successful bidder may, 
at his election, be relieved of his 
obligations under the contract to 
purchase the bonds and in such 
case the deposit accompanying his 
bid will be returned. The success- 
ful bidder will be furnished with 
the opinion of Hawkins, Delafield 
and Wood, of New York, that the 
bonds are valid and legally bind- 
ing obligations of the County. En- 
close a certified check for $9,000, 
payable to the County. 

(The above is a detailed de- 
scription of this offering, previous 
reference to which was made in 
v. 163, p. 117.) 


238 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, January 14, 1946 





Delaware Township (P. O. Ellis- 
burg), N. is. 

Bond Issue Approved—An issue 
of $22,000 refunding bonds was 
approved by the State Funding 

mmission on Dec. 17. 


Newark, N. J. 

Bonds Approved—On Dec. 28 
the State Funding Commission ap- 
proved the funding bonds amount- 
ing to $1,000,000. 


South Orange, N. J. 

Bond Ordinance Considered— 
The Village Council on Dec. 17 
considered an ordinance calling 
for an issue of $17,000 6% flood 
control bonds. 


' Tuckerton Sch. Dist., N. J. 

Bond Issue Approved—On Dec. 
17 the State Funding Commission 
approved an issue of $79,000 re- 
funding bonds. 


NEW YORK 


Kendall, Carlton and Murray Cen- 
tral Sch. Dist. No. 7 (P. O. 
Kendall), N. Y. 

Bond Offering—John W. Tuck- 
er, District Clerk, will receive 
sealed bids until 2 p.m. (EST) on 
Jan. 18 for the purchase of $25,- 
000 garage coupon or registered 
bonds, not exceeding 5% inter- 
est. Dated Jan. 1, 1946. Denom- 
inations $1,000 and $500. Due July 
1, as follows: $1,000 in 1947, and 
$1,500 in 1948 to 1963. Rate of in- 
terest to be in multiples of % or 
one-tenth of 1%, and must be the 
same for all of the.bonds. Prin- 
cipal and interest payable at the 
Holley Branch of the Marine 
Trust Co., of Buffalo, Holley, or 
at the Marine Midland Trust Co., 
of New York, New York City. 
Said bonds are issued pursuant 
to the Constitution and statutes 
of the State of New York, includ- 
ing among others, the Education 
Law and the Local Finance Law 
for the purpose of paying the 


cost of the construction of a. 


school bus garage, the period of 
probable usefulness of which is 
29 years. The statutory authority 
for the power to expend money 
ior the construction of said gar- 
age is the Education Law. In the 
event that prior to the delivery of 
the bonds the income received by 
private holders from bonds of the 
same type and character shall be 
taxable by the terms of any Fed- 
eral income tax law, the success- 
ful bidder may, at his election, 
be relieved of his obligations 
under the contract to purchase 
the bonds and in such case the 
deposit accompanying his bid will 
be returned. Procedure for the 
validation of said bonds provided 
in Title 6 of Article 2 of the Local 
Finance Law has been complied 
with. The bonds, will be deliv- 
ered at the office of Vandewater, 
Sykes & Heckler, of New York, 
New York, about Jan. 25, 1946, or 
at the Holley, N. Y., office of the 
Marine Trust Co., of Buffalo, at 
the option of the purchaser. The 
approving opinion of Vandewater, 
Sykes & Heckler, of New York 
' City, will be furnished to the pur- 
chaser without cost. Enclose a 
certified check for $500, payable 
to the District. 


Mamaroneck (P. O. Mamaroneck), 
New York 

Certificate Sale—An issue of 
certificates amounting to $150,000 
was awarded recently to the 
County Trust Co., of White Plains, 
at 0.315%. Dated Jan. 15, 1946. 
These certificates are due on May 
1, 1946. Other bidders were as 
follows: 

Bidder Rate 
First National Bank, 

Boston 
First National Bank, 

Mount Vernon 


Olean (City and Town) Union 

Free Sch. Dist. No. 1, N. Y. 

Bond Sale—The $143,000 build- 
ing bonds offered for sale Jan. 8 
—v. 163, p. 117—were awarded to 
the Bankers Trust Co., of New 
York, as 1.90s, at a price of 
100.109, a basis of about 0.885%. 
Dated Dec. 1, 1945. Denomination 
$1,000. These bonds are due on 
Dec. 1, from 1946 to 1960. The next 








highest bidder was the Lee Hig- 
ginson Corp., and Geo. B. Gibbons 
& Co., Inc., jointly, for 0.90s, at a 
price of 100.089. Other bidders 
were as follows: 

Price Bid 


Bidder 
For .90% Bonds 
Wood, Struthers & Co 
Barr Bros. & Co. -.--.----- 100.069 
C. F. Childs & Co., 
Commerce-Union Bank, 
Nashville, and Sherwood 
& Co., jointly 
For 1% Bonds 
Hemphill, Noyes & Co., _-100.649 
C. J. Devine & Co., and 
Tilney & Co., jointly 
Halsey, Stuart & Co. ___-_- 100.262 


Owasco (P. O. Owasco), N. Y. 


Bond Offering—William E. Ax- 
ton, Town Supervisor, will re- 
ceive sealed bids until 3:30 p.m. 
on Jan. 17 for the purchase of 
the following coupon or regis- 
tered bonds amounting to $363,- 
000, not exceeding 5% interest: 


$280,000 first water district bonds. 
Due Feb. 1, as follows: $6,000 
in 1947 to 1961, $7,000 in 1962 
to 1971, and $8,000 in 1972 to 
1986. 


83,000 second water district 
bonds. Due Feb. 1, as fol- 
lows: $2,000 in 1947 to 1983, 
and $3,000 in 1984 to 1986. 

Dated Feb. 1, 1946. Denomina- 

tion $1,000. Rate of interest to be 
in multiples of % or one-tenth of 
1%, and must be the same for all 
of the bonds. Principal and inter- 
est payable at the Auburn Trust 
Co., Auburn. The bonds will be 
awarded to the bidder offering 
the lowest rate of interest, with- 
out reference to premium and if 
two or more bidders offer the 
same lowest rate the bonds will 
be awarded to the bidder offer- 
ing the highest premium. No bid 
for less than all of the bonds will 
be considered. The purchaser 
must pay accrued interest from 
the date of the bonds to the date 
of delivery Said bonds are gen- 
eral obligations payable from un- 
limited ad valorem taxes upon 
real property and have been au- 
thorized pursuant to the Local 
Finance Law. The First Water 
District bonds are to be issued to 
finance additions to the water 
supply system established and 
maintained by the First Water 
District and the Second Water 
District bonds are to be issued ‘to 
finance the cost of constructing a 
water supply system in the Sec- 
ond Water District, and such im- 
prevements are objects or pur- 
poses for which Section 198 of the 
Town Law of New York author- 
izes the Town to spend money. 
The period of probable usefulness 
of each such object or purpose is 
40 years. The procedure for the 
validation of the bonds provided 
in Title 6 of Article 2 of the Local 
Finance Law have been complied 
with. No down payment is re- 
quired by law. The successful 
bidder will be furnished with the 
opinion of Reed, Hoyt & Wash- 
burn, of New York, that the 
bonds are valid and binding ob- 
ligations of the Town. Delivery 
on or about Feb. 1, at the office 
of the Town Supervisor, or at 
such other time and place as may 
be specified by the purchaser with 
the consent of the Town Super- 
visor. Enclose a certified check 
for $7,260, payable to the Town. 


Triborough Bridge Authority, N. Y. 

Definitive Bonds Ready—Chem- 
ical Bank and Trust Company, 
New York City, announces that 
definitive bonds for the 2% sink- 
ing fund revenue bonds (1945 is- 
sue), due Feb. 1, 1980, and the 
2%4% serial revenue bonds (1945 
issue) will be available for ex- 
change for temporary bonds on 
and after Jan. 7, 1946. 


Yonkers, N. Y. 
Note Sale—The $600,000 tem- 
porary notes offered for sale on 
Jan. 4 were awarded to the First 


National Bank in Yonkers, at a 
discount of 0.25%. Dated Jan. 15, 
1946. Denominations $100,000 and 


100.029 





Sept. 16, 1946. Other bidders were 

as follows: 
Bidders 

Bank of Westchester, 
Yonkers 

First National Bank, 
Boston 

Central Hanover Bank & 
Trust Co., New York__- 

Chase National Bank, 
New York, and 

Central National Bank, 
Yonkers, jointly 

National City Bank, 
New York 


NORTH CAROLINA 


Belmont, N. C. 
Bond Offering—W. E. Easter- 


Price Bid 


ling, Secretary Local Government. 


Commision, will receive sealed 
bids at his office in Raleigh, until 
11 A.M. (EST) on Jan. 15 for the 
purchase of $75,000 public im- 
provement coupon bonds, not ex- 
ceeding 6% interest. 


Dated Dec. 1, 1945. Denomina- 
tion $1,000. Due $5,000 June 1, 
1948 to 1962. The bonds are a con- 
solidation of $29,000 Street Im- 
provement bonds (no part of the 
cost of which is to be specially 
assessed), $29,000 Sanitary Sew- 
er bonds and $17,000 Water 
bonds. Registerable as to princi- 
pal; general obligations; unlim- 
ited tax; delivery on or about 
Feb. 4, 1946, at place of pur- 
chaser’s choice. Principal and in- 
terest payayble in New York City. 
Bidders are requested to name the 
interest rate or rates, in multiples 
of % or 1%. Each bid may name 
one rate for part of the bonds 
(having the earliest maturities), 
and another rate for the balance, 
but no bid may name more than 
two rates, and each bidder must 
specify in his héd the amount of 
bonds of each rate. The bonds will 
be awarded to the bidder offering 
to purchase the bonds at the low- 
est interest cost to the City, such 
cost to be determined by deduct- 
ing the total amount of the pre- 
mium bid from the aggregate 
amount of interest upon all of the 
bonds until their respective ma- 
turities. No bid of less than par 
and accrued interest will be en- 
tertained. The approving opinion 
of Masslich & Mitchell, of New 
Yorss City, will be furnished the 
purchaser. In the event that prior 
to the delivery of the bonds the 
income received by private hold- 
ers from bonds of the same type 
and character shall be taxable by 
the terms of any Federal income 
tax law, the successful bidder 
may, at his election, be relieved of 
his obligations under the contract 
to purchase the bonds and in such 
case the deposit accompanying his 
bid will be returned. The right to 
reject all bids is reserved. Bids 
to be on forms furnished by the 
above Secretary. Enclose a certi- 
fied check for $1,500, payable to 
the State Treasury. 


Burke County (P. O. Morganton), 
North Carolina 


Bond Offering—W. E. Easter- 
ling, Secretary of the Local Gov- 
ernment Commission, will receive 
sealed bids at his office in Ra- 
leigh, until 11 A.M. (EST) on Jan. 
15 for the purchase of $45,000 
school building bonds, not exceed- 
ing 6% interest. 


Dated Dec. 1, 1945. Denomina- 
tion $1,000. Due Dec. 1, as follows: 
$4,000 in 1946 to 1950, and $5,000 
in 1951 to 1955. Registerable as 
to principal only; general obliga- 
tions; unlimited tax; delivery on 
or about Feb. 4, 1946, at place of 
purchaser’s choice. Principal and 
interest payable in New York 
City. Bidders are requested to 
name the interest rate or rates in 
multiples of %4 of 1%. Each bid 
may name one rate for part of the 
bonds (having the earliest ma- 
turities), and another rate for the 
balance, but no bid may name 
more than two rates, and each bid- 
der must specify in his bid the 
amount of bonds of each rate. The 
bonds will be awarded to the bid- 
der offering to purchase the bonds 
at the lowest interest cost to the 





amount of the premium bid from 
the aggregate amount of interest 
upon all of the bonds until their 
respective maturities. No bid of 
less than par and accrued inter- 
est will be entertained. Bids to be 
on forms furnished by the above 
Secretary. The approving opinion 
of Masslich & Mitchell, of New 
York City, will be furnished the 
purchaser. In the event that prior 
to the delivery of the bonds the 
income received by private hold- 
ers from bonds of the same type 
and character shall be taxable by 
the terms of any Federal income 
tax law, the successful bidder 
may, at his election, be relieved 
of his obligations under the con- 
traeteto purchase the bonds and in 
such case the deposit accompany- 
ing his bid will be returned. En- 
close a certified check for $900, 
payable to the State Treasurer. 


Montgomery County (P. O. Troy), 
North Carolina 

Bond Offering—W. E.. Easter- 
ling, Secretary of the Local Gov- 
ernment Commission, will re- 
ceive sealed bids at his office in 
Raleigh, until 11 A.M. (EST) on 
Jan. 15 for the purchase of the 
following coupon refunding bonds 
amounting to $127,000, at not ex- 
ceeding 6% interest: 


$35,000 road and bridge bonds. 
Due $7,000 June 1, 1963 to 
1967. 

92,000 school bonds. Due June 1, 
as follows; $10,000 in 1963, 
$20, in 1964 and 1965, and 
$21, in 1966 and 1967. 


_ Dated*Dec. 1, 1945. Denomina- 
tion $1,000. Registerable as to 
principal only; general obliga- 
tions; unlimited tax; delivery at 
place of purchaser’s choice. A 
separate bid for each issue (not 
less than par and accrued inter- 
est) is required. Bidders are re- 
quested to name the interest rate 
or rates in multiples of % of 1%: 
each bid may name one rate for 
part of the bonds of either issue 
(having the earliest maturities) 
and another rate for the balance, 
but no bid may name more than 
two rates for either issue, and 
each bidder must specify in his 
bid the amount of bonds of each 
rate. The bonds will be awarded 
to the bidder offering to purchase 
the bonds at the lowest interest 
cost to the County, such cost to 
be determined by deducting the 
total amount of the premium bid 
from the aggregate amount of in- 
terest upon all of the bonds until 
their respective maturities. No bid 
for less than all of the bonds will 
be entertained. The approving 
opinion of Storey, Thorndike, 
Palmer & Dodge, of Boston, will 
be furnished the purchaser. In the 
event that prior to the delivery of 
the bonds the income received by 
private holders from bonds of the 
same type and character shall be 
taxable by the terms of any Fed- 
eral income tax law, the success- 
ful bidder may, at his election, be 
relieved of his obligations under 
the contract to purchase the bonds 
and, in such case, the deposit ac- 
companying his bid will be re- 
turned. Enclose a certified check 
for $2,540, payable to the State 
Treasurer. 


Randolph County (P. O. Ashe- 
boro), N.C. 

Bond Offering—W. E. Easter- 
ling, Secretary of the Local Gov- 
ernment Commission, will receive 
sealed bids until 11 A.M. (EST) 
on Jan. 15, at his office in Ra- 
leigh for the purchase of $50,000 
road and bridge refunding cou- 
pon bonds, not exceeding 6% in- 
terest. Dated Jan. 1, 1946. Denom- 
ination $1,000. These bonds are 
due on Jan. 1, as follows: $20,000 
in 1955 and 1956, and $10,000 in 
1957. Registerable as to principal 
only; general obligations; unlim- 
ited tax; delivery at place of pur- 
chaser’s choice. Principal and in- 
terest payable in New York City. 
Bidders are requested to name 
the interest rate or rates in mul- 
tiples 0f % of 1%. Each bid may 
name more than two rates, and 
each bidder must specify in his 
bid the amount of bonds of each 


County, such cost to be determ-/ rate. The bonds will be awarded 
$50,000. These notes are due on ined by deducting the total to the bidder offering to purchase 











the bonds at the lowest interest @ 


cost to the County, such cost to 
be determined by deducting the 
total amount of the premium bi 

from the aggregate amount of in- 
terest upon all of the bonds until 
their respective maturities. No 


-bid for less than par and accrued 


interest will be entertained. The 
approving opinion of Reed, Hoyt 
& Washburn, of New York City, 
will be furnished the purchaser. 
In the event that prior to the de- 
livery of the bonds the income 
received by private holders from 
bonds of the same type and char- 


acter shall be taxable by the | 


terms of any Federal income tax 
law, the successful bidder may, 


at his election, be relieved’ of his | 


obligations under the contract to 


purchase the bonds and in such | 
the deposit accompanying | 
the bid will be returned. Enclose | 
a certified check for $1,000, pay- | 


case, 


able to the State Treasurer. 


Sanford, N. C. 

Bonds Voted— An issue of 
$100,000 water works bonds was 
favorably voted at the election 
held on Jan. 8. 


Washington Public Sch. Dist., N.C. 

Bond Offering —W. E. Easter- 
ling, Secretary of the Local Gov- 
ernment Commission, will receive 
sealed bids at his office in Raleigh, 
until 11 a.m. (EST) on Jan. 15 for 
the purchase of $10,000 refunding 
coupon bonds, not exceeding 6% 
interest. Dated Jan. 1, 1946. De- 
nomination $1,000, These bondsare 
due on Jan. 1, 1955. Rate of inter- 
est to be in multiples of % of 1%. 
Gerféral obligations; unlimited 
tax; delivery at place of pur- 
chaser’s choice. No bids for less 
than par and accrued interest. 
Principal and interest payable in 
New York City. The approving 
opinion of Reed, Hoyt & Wash- 
burn, of New York City, will be 
furnished the purchaser. In the 
event that prior to the delivery of 
the bonds the income received by 
private holders from bonds of the 
same type and character shall be 
taxable by the terms of any Fed- 
eral income tax law, the success- 
ful bidder may, at his election, be 
relieved of his obligations under 
the contract to purchase the bonds 
and in such case the deposit ac- 
companying his bid will be _ re- 
turned. Enclose a certified check 
for $200, payable to the State 
Treasurer. 


NORTH DAKOTA 


Sargent Sch. Dist. (P. O. Cogs- 

well), N. Dak. 
Bonds Purchased—An issue of 
$5,000 school bonds offered for 
sale on July 9, was purchased re- 
cently by the Bank of North Da- 
kota, of Bismarck, as 142s. These 
bonds are due on Aug. 1, 1946 to 

1955. 


Bainbridge Local Sch. Dist. (P. O. 
Chardon), Ohio 

Bond Sale — The $26,000 schoo 
bonds offered for sale on Jan. 4— 
v. 163, p. 118—were awarded to 
Stranahan, Harris & Co., Inc., of 
Toledo, as 1%s, at a price of 
100.707, a basis of about 1.439%. 
Dated Jan. 4, 1946. These bonds 


| are due on Sept. 1, from 1947 to 


1971. Other bidders were as fol- 


lows: 
Price 
Bid 
100.33 
100-19 


100.23 
100.80 


Rate 
1%e% 
12% 


Bidder— 
Ryan, Sutherland & Co.-_-_. 
First Natiénal Bank, Burton 
Provident Savings Bank & 
Trust Co., Cincinnati.... 154% 
Pohl & Co._- ¢ 


Columbus, Ohio 
Bond Sale Positponed—tThe sale 
of the $500.000 electric light ex- 
tension fund No. 33 bonds, origin- 
ally scheduled for Jan. 10—v. 163, 
p. 118—was postponed. 


Dayton, Ohio 
Bond Offering —E. E. Hager- 
man, Director of Finance, will re- 
ceive sealed bids until noon on 
Jan. 22 for the purchase of $53,- 
000 144% fire apparatus bonds. 
Dated Jan. 1, 1946. Denomination 


$1,000. Due Nov. 1 as follows: $5.- | 


000 in 1947 to 1953, and $6,000 in 


1954 to 1956. Bidders may bid for 
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are due $15.000 on Nov. 1, from 





a different rate of interest in a! 
muitiple of %4 of 1%. Principal 
and interest payable in Dayton or 
at the fiscal agent of the City in 
New York. The approving opinion 
of Squire, Sanders & Dempsey, of 
Cleveland, will be furnisned the 
purchaser without charge. The 
bonds shall be delivered at the 
City Treasurer’s office or at a 
bank in Dayton designated by the 
purchaser on Feb. 5, 1946, and the 
full amount bid for such bonds 
shall be paid before noon of that 
date. Enclose a certified check 
for 3% of the bonds bid upon, 
payable to the City Accountant. 


Delaware City Sch. Dist., Ohio 

Bend Sale—The $330,000 build- 
ing bonds offered for sale on Jan. 
3——v. 163, p. 118—were awarded 
to the Ohio Co., of Columbus, as 
1%s, at a price of 101.321, a basis 
of about 1.13%. Dated Jan. 1, 1946. 
Denomination $1,000. These bods 


1947 to 1968. The next highest 
bidder was Braun, Bosworth & 
Co., Inc., for 1%s, at a price of 


101.071. Other bidders, all for 
1%s, were as follows: 

Bidder Price Bid 
Braun, Bosworth & Co., 

IB Phas a. canbe 8 oy Reed S 101.071 
Ryan, Sutherland & Co.___100.933 
Fox, Reusch & Co._______ 100.83 
Halsey, Stuart & Co.______ 100.544 
J. A. White & Co.________ 100.542 
Hayden, Miller & Co.______ 100.524 
Fahey, Clark & Co.______- 100.21 
Stranahan, Harris & Co., 

TS ee eee 100.183 
Van Lahr, Doll & 

POON os ook 100.11 


Finneytown Local Sch. Dist. (P.O. 
Cincinnati), Ohio 

Bend Offering — Lester Bau- 
man, Clerk of the Board of Edu- 
cation, will receive sealed bids 
until noon on Jan. 25 for 'the pur- 
chase of $85,000 construction cou- 
pon bonds. These bonds are due 
on Sept. 1, as follows: 33,530 in 
1947 to 1968, and $8,060 in 195). 
Bidders to name the rate of intcr- 
est. These are the bonds author- 
ized at the general election held 
on Nov. 6. Enclose a certified 
check for $'™000. (This offering 
Was previously reported in v. 163, 
p.°118.) 


Fostoria Sch. Dist., Ohio 


Bond Offering—Ruth M. Daub, 
Clerk of the Board of Education. 
will receive sealed bids until 
noon on Jan. 21 for the purchase 
of $130,000 2%% stadium and 
building construction coupon 
bonds. Dated March 1. 1946. De- 
nomination $1;000. These bonds 
are due $5.000 on March ond Sart 
1, 1947 to 1953, and $6,000 in 1954 
to 1958. Rete of interest to be in 
multivles of % of 1%, or multi- 
ples thereof. Principal and interest 
payable at the Commercial Bank 
& Savings Co., Fostoria. Said 
bonds were authorized at the gen- 
eral election held on Nov. 6, 1945. 
All bids must state the gross 
amount of the bid and accrued in- 
terest to the date of delivery. A 
copy of legislative proceedines is 
available for inspection. This 
legislation has been taken under 
the supervision of Squire, Sanders 
&. Dempsey, of Cleveland. whose 
approving opinion will be fur- 
nished to the purchaser at the ex- 
pense of the District. Enclose a 
eertified check for $1.500.. pay- 
able to the Board of Education. 


Franklin County (P. O. Colum- 
: bus), Ohio 
Bond Sale — The $1,350,000 


bonds offered for sale on Jan. 4— 
v. 162, p. 3127—were awarded to 
a syndicate composed of Halsey, 
Stuart & Co., B. J. Van Ingen & 
Co., of New York. Stranahan, Har - 
ris & Co., Inc., Toledo, and Fox, 
Reusch & Co., of Cincinnati, as 
1s, as follows: 


$600,000 veterans’ memorial bonds, 
at a price of 100.0809, a basis 
of about 0.992%. Due from 
1947 to 1968. 


350,000 tuberculosis hospital ad- 
' dition bonds, at 100.1625, a 


400,000 county home _ hospital 
bonds, at a price of 100.0121, 
a basis of about 0.999%. Due 
from 1947 to 1968. 


A syndicate composed of the 
Harris Trust & Savings Bank, of 
Chicago, First Boston Corp., Mer- 
cantile-Commerce Bank & Trust 
Co., St. Louis, and William Blair 
& Co., of Chicago, was awarded 
the $500,000 trunk line sewer 
bonds, as 1s, at a price of 102.199 
a basis of about 1.059%. These 
bonds are due $10,000 on March 
and Sept. 1, from 1947 to 1971. 


The Children’s Home bonds 
amounting to $50,000 and also of- 
fered for sale on Jan. 4, were 
awarded to the First National 
Bank of Chicago, as 1%s, at a 
price of 101.816, a basis of about 
1.097%. These bonds are due in 
1947 to 1970. Dated Jan. 15, 1946. 
Denomination $1,000. Other bid- 
ders were as follows: 


Harris Trust & Savings Bank, 
Chicago, and associates: for $600,-. 
000, 1%s at 102.199; for $350,000, 
1%s, at 102.199; for $400,000, 1%s, 
102.199; for $50,000, 144s, at par. 
Mellon Securities Corp., Pitts- 
burgh, R. W. Pressprich & Co., El - 
dredge & Co., Ohio Co., of Coium- 
bus, Pohl & Co., and Seascndogi 
& Mayer, jointly: for $600, ‘ 
114s, at 101.755; for $350,000, 1%s, 
at 101.786; for $400,000, 1%s, at 


101.743: for $50,000, 1%s, at 
101.149; for $500,000, 1%s, at 
101.673. 


Halsey, Stuart & Co., and asso- 
ciates: for $50,000, 1%s, at 100.111 
and for $50,000, 1%s, at 102.097. 


Gorham-Fayette Sch. Dist. (P. O. 
Fayette), Ohio 

Bond Offering—Carle L. Treat, 
District Clerk, will receive sealed 
pids until noon on Jan. 18 for the 
purchase of $164,000 3% building 
and equipment bonds. Dated 
April 1, 1946. Denomination $1,000. 
Due $5,000 April and Oct. 1, 1947, 
and $3,000 April and $4,000 Oct, 1, 
1948 to 1969. Bidders may bid for 
a different rate of interest ina 
multiple of 4% of 1%. These are 
the bonds authorized at the gen- 
eral election on Nov. 6,.1945. No 
bid for less than par and accrued 
interest. Enclose a certified check 
for $1;640, payable to the Board 
of Education. 


Hillsboro, Ohio 
Other Bidders — The $85,000 
water works bonds awarded on 
Dec. 27 to J. A. White & Co., of 
Cincinnati, as 1's, at a price of 
101.81, a basis of about 1.333%— 
v. 163, p. 118—also received the 
following bids: 
Bidder Price Bid 

For 144% Bonds 
Rox, Reusch & Co. -_----- 101.77 
First of Michigan Corp. --101.43 
Ryan, Sutherland & Co.__-_101.21 


UR OO 101.10 
Stranahan, Harris & Co., 

NS a ee 100.69 
Weil, Roth & Irving Co.__100.68 
A SSS kN 100.58 
Braun, Bosworth & Co., 

RE TR aac Nagel 100.08 


For 154% Bends 


Walter, Woody & Heimer- 
dinger 101.59 


Madison Township Local Sch. Dist. 
(P. O. Trottwood), Ohio 

Bond Sale—The $275,000 build- 
ing bonds.offered for sale en Jan. 
7—v. 162, p. 2997 —- were awarded 
to Fox, Reusch & Co., of Cincin- 
nati, as 144s, at a price of 100.53. 
a basis of about 1.201%. Dated 
Jan. 15, 1946. Denom. $1,000. 
These bonds are due from 1947 
to 1969. The next highest bidder 
was Ryan, Sutherland & (Co., for 
1%4s, at a price of 100.373. 


Marion, Ohio 
Bond Offering—Elmer Shaw, 
City Auditor, will receive sealed 
bids until noon on Jan. 19 for the 
purchase of the following 2% 
bonds amounting to $1,041,950: 
$641,950 sewer bonds. Denomina- 
tion $1,000, one for $950. Due 
$12,950 June, and $13,000 


° Dec. 1, 1947, $12,000 June, and 
$13,000 Dec. 1, 1948 to 1955, 


400,000 airport bonds. Denomina- 
tion $1,000. Due $10,000 June 
and Dec. 1, 1947 to 1966. 


Dated Jan. 1 1946. Bidders may 
bid for a different rate of inter- 
est in a multiple of ™% of 1%. 
Prin¢ipal and interest payable at 
the National City Bank, Marion. 
The approving opinion of Squire, 
Sanders & Dempsey, of Cleveland, 
will be furnished the purchaser. 
Bidders may submit separate bids 
or may bid on all or none basis. 
A certified check, payable to the 
City for $6,425, with respect to the 
sewer bonds, and $4,000 with re- 
spect to the Airport bonds, are 
required. These are the bonds au- 
thorized at the general election 
on Nov. 6, 1945. 


(Above offering was previously 
noted in v. 163, p. 118.) 


Ohio (State of ) 
Market Quite Strong—J. A. 
White & Co., reported on Jan. 10 
as follows: 


Bids continue to be quite strong 
in the Ohio municipal market, de- 
spite the fact that more bonds 
are coming into the market as 
new issues this month than in 
any month for several years. 
Our index of the market for 20 
Ohio bonds rose from a yield of 
1.28% a week ago to 1.27% to- 
day and the indices for 10 high 
grade bonds and for 10 lower 
grade bonds rose from 1.12% and 
1.44% a week ago to 1.11% and 
1.43% today. 

It is interesting to note that the 
market appears to be climbing 
faster on maturities ranging from 
15 to 30 years, than on shorter 
maturities. 


South Charleston, Ohio 
Bond Sale — The $30,000 water 
works bonds offered for sale on 
Jan. 7 — v. 162, p. 3127 — were 
awarded to the First State Bank 


a price of par. Dated Jan. 1, 1946. 
Denomination $1,000. These bonds 
are due $1,000 on March and Sept. 
1, in 1947 to 1961,.imclusive. The 
next highest bidder was J. A. 
White & Co., for 1%s, at a price 
of 100.37. 


Toledo, Ohio 

Bond Sale—The $200,000 Ban- 
croft Grade Elimination bonds of- 
fered for sale on Jan. 8—v. 162, 
p. 3127—-were awarded to a syn- 
dicate composed of Stranahan, 
Harris & Co., Inc., of Toledo, 
Braun, Bosworth & Co., Inc., and 
Ryan, Sutherland & Co., of To- 
ledo, as 1'%s, at a price of 102.44, 
a basis of about 1.32%. Dated 
Dec. 1, 1945. Denomination $1,000. 
These bonds are due on Dec. l, 
from 1947 to 1976. Other biddérs 
were as follows: 


Price 
Bidder— Rate Bid 
Provident Savings Bank & 
Trust Co., Cincinnati and 
Associates _............ 1%% 101.73 


Halsey, Stuart & Co....._.-_ _1%% 101.15 


Truro Township (P. O. Reynolds- 
burg), Ohio 

Bond Sale—tThe $20,000 fire 
house bonds offered for sale re- 
cently were awarded to Ryan, 
Sutherland & Co., of Toledo, as 
1%s, at a price of 101.455, a basis 
of about 1.35%. Dated Jan. 1, 
1946. Denomination $1,000. These 
bonds are due $1,000 on Oct. 1, 
1947 to 1966. The next highest 
bidder was Stranahan, Harris & 
Co., Inc., for 1%s, at a price of 
100.86. 


OKLAHOMA 


Erick, Okla. 

Bonds Election—An issue of 
$50,000 water works, sewer im- 
provement and street equipment 
purchase bonds will be submitted 
to the voters at the election to be 
held on Jan. 22. 


Oklahoma City Sch. Dist.,,. Okla. 

Bend Sale—An issue of school 
bonds amounting to $1,500,000 and 
ofered for sale on Jan. 8—v. 163, 
p. 118—was awarded to a syndi- 
cate composed of Lehman Bros., 
Chemical Bank & Trust Co., 
Phelps, Fenn & Co., F. S. Moseley 
& Co., Stone & Webster and 
Blodget, Inc., Paine, Webber, 


of South Charleston, as %s, at} 


rill Lynch, Pierce Fenner & 
Beane, Equitable Securities Corp., 
Hallgarten & Co., Coffin & Burr, 
all of New York, W. E. Hutton & 
Co., of Cincinnati, Kebbon, Mc- 
Cormick & Co., A. C. Allyn & Co., 
both of Chicago, G. H. Walker & 
Co., of St. Louis, Charles Clark & 
Co., D. A. Pineus & Co., both of 
New York, Otis & Co., of Cleve- 
land, Chace, Whiteside & Co., of 
Boston, Ranson-Davidson Co., and 
Prescott, Wright & Snider Co., of 
Kansas City, at a price of 100.02, 
a net interest cost of 1.1507%, as 
follows: for $340,000 maturing.$85,- 
000 Jan. 15, 1949 to 1952 as 2s, 
$85,000 maturing Jan. 15, 1953, as 
1%s, and $1,075,000 maturing Jan. 
15, $85,000 in 1954 to 1965, and 
$55,000 in 1966, as 1s. Interest .J-J. 


Oklahoma City, Okla. 
Bond Sale—The following bonds 
amounting to $3,976,000 and of- 
fered for sale on Jan. 3—v. 162, 
p. 3127—-were awarded to a syn- 
dicate composed of Lehman Bros., 
Chemical Bank & Trust 
Phelps, Fenn & Co., F. S. Mose- 
ley & Co., Stone & Webster and 
Blodget, Inc., Paine, Webber, 
Jackson & Curtis, Kean, Taylor 
& Co., Hemphill, Noyes & Co., 
Merrill Lynch, Pierce, Fenner & 
Beane, Equitable Securities Corp.., 
Haligarten & Co., Coffin & Burr, 
all of New York, W. E. Hutton & 
Co., of Cincinnati, Kebbon, Mc- 
Cormick & Co., A. C. Allyn & 
Co., both of Chicago, G. H. Walk- 
er & Co., of St. Louis, Charles 
Clark & Co., D. A. Pincus & Co., 
both of New York, Otis & Co., of 
Cleveland, Chace, Whiteside & 
Co., of Boston, Ranson-Davidson 
Co., of Wichita, and Prescott, 
Wright & Snider Co., of Kansas 
City: 
$1,500,000 Sanitary Sewer and 
Sewage Disposal Plant bonds, 
at a price of 100.013, a net 
interest cost of 1.198%, as fol- 


Co., |- 


First National Bank, of Minne- 
apolis, First National Bank, of St. 
Paul, Small-Milburn Co., of 
Wichita, and the Soden-Zahner 
Co., of Kansas City. These bonds 
are described as follows: 


$115,000 Library Building~ and 
Equipment .bonds, at a price 
of 100.1668, a net interest cost 
of 1.1922%, as follows: For 
$20,000 maturing $5,000 Feb. 
1, 1949 to 1952, as 4s $75,000 
maturing $5,000 Feb. 1, 1953 
to 1967, as Is, F. & A., and 
$20,000 maturing $5,000 Feb. 
1, 1968 to i971, as 1%s. 

115,000 Bridge bonds, at a price 
of 100.1668, a net interest cost 
of 1.1922%, as follows: For 
$20,000 maturing $5,000 Feb. 
1, 1949 to 1952, as 4s, $75,000 
maturing $5,000 Feb. 1, 1953 
to 1967, as 1s, and $20,000 ma- 
turing $5,000 Feb. 1, 1968 to 
1971, as 1s. 


Oklahoma County (P. O. Okla- 
homa City), Okla. 

Bond Sale—The following bonds 
amounting to $2,350,000 and of- 
fered for sale on Jan. 8—v. 162; p. 
3246—-were awarded to a syndi- 
cate composed of Lehman Bros., 
Chemical Bank & Trust Co., 
Phelps, Fenn & Co., F. S. Mose- 
ley & Co., Stone & Webster and 
Blodget, Ine., Paine, Webber, 
Jackson & Curtis, Kean, Taylor & 
Co., Hemphill, Noyes & Co., Mer- 
rill Lynch, Pierce, Fenner & 
Beane, Equitable Securities Corp., 
Haligarten & Co., Coffin & Burr, 
all of New York, W. E. Hutton & 
Co., of Cincinnati, Kebbon, Mc- 
Cormick & Co., A. C. Allyn & Co., 
both of Chicago, G. H. Walker & 
Co., of St. Louis, Charles Clark & 
Co., D. A. Pincus & Co., both of 
New York, Otis & Co., of Cleve- 
land, Chace, Whiteside & Co., of 
Boston, Ranson-Davidson Co., of 
Wichita, and Prescott, Wright & 
Snider Co., of Kansas City: 





lows: For $264,000 maturing 
$66,000 Feb. 1, 1949 to 1952, 
as 4s, $66,000 maturing Feb. 
1, 1953, as 2%s, F. & A., and 
$1,170,000 maturing Feb. 1, 
$66,000 in 1954 to 1970, and 
$48,000 in 1971, as Is. 


500,000 Storm Sewer bonds at a 
price of 100.02, a net interest 
cost of 1.197%, as follows: For 
$88,000 maturing $22,000 Feb. 
1, 1949 to 1952, as 4s, $22,000 
maturing Feb. 1, 1953, as 2s, 
and $390,000 maturing Feb. 1, 
$22,000 in 1954 to 1970, and 
$16,000 in 1971, as Is. 

500,000 Water Works bonds at a 
price of 100.02, a net interest 
cost of 1.197%, as follows: 
For $88,000 maturing $22,000 
Feb. 1, 1949 to 1952, as 4s, 
$22,000 maturing Feb. 1, 1953, 
as 2%s, and $390,000 matur- 
ing Feb. 1, $22,000 in 1954 to 
1970, and $16,000 in 1971, as 
1 


s. 

600,000 Fire Dept., Building and 
Equipment bonds at a price of 
par, a net interest cost of 
1.194%, as follows: For $104,- 
000 maturing $26,000 Feb. 1, 
1949 to 1952, as 4s, $26,000 
maturing Feb. 1, 1953, as 24s, 
and $470,000 maturing Feb. 1, 
$26,000 in 1954 to 1970, and 
$28,000 in 1971, as Is. 

600,000 Park bonds, at a price of 
par, a net interest cost of 
1.194%, as follows: For $104,- 
000 maturing $26,000 Feb. 1, 
1949 to 1952, as 4s, $26,000 
maturing Feb. 1, 1953, as 24s, 
and $470,000 maturing Feb. 1, 
$26,000 in 1954 to 1970, and 
$28,000 in 1971, as Is. 

46,000 Traffic Control Equipment 
bonds, at a price of par, a net 
interest cost of 1.194%, as fol- 
lows: For $8,000 maturing 
$2,000 Feb. 1, 1949 to 1952; as 
4s, $2,000 maturing Feb. 1, 
1953, as 2%4s, and $36,000 ma- 
turing $2,000 Feb. 1, 1954 to 
1971, as Is. 


An issue of bonds amounting 
to $230,000 was also awarded on 
Jan. 3—v. 162, p. 3127—to a syn- 
dicate composed of the First Na- 
tional Bank, Northern Trust Co., 
both of Chicago, First National 
Bank, of Tulsa, City National 











basis of about 0.984%. Due 
from 1947 to 1967. 


and $13,000 June and Dec. 1, 
1956 to 1971. 


Jackson & Curtis, Kean, Taylor & 
Co, Hemphill, Noyes & Co., Mer- 


$1,650,000 series A, road and high- 

way bonds, at a »price of 
100.004, a net interest cost of 
1.193%, as follows: For $150,- 
000 maturing $75,000 Feb. 1, 
1949 and 1950, as 6s, $75,000 
maturiing Feb. 1, 1951, as 4s, 
$75,000 maturing Feb. 1, 1952, 
as 2%s, and $1,350,000 ma- 
turing $75,000 Feb. 1, 1953 to 
1970, as ls. 

700,000 separate school bonds, at 
a price of 100.031, a net in- 
terest cost of 1.193%, as fol- 
lows: For $64,000 maturing 
$32,000 Feb. 1, 1949 and 1950, 
as 6s, $32,000 maturing Feb. 
1, 1951, as 4s, $32,000 matur- 
ing Feb. 1, 1952, as 2%s, and 
$572,000 maturing Feb. 1, 
$32,000 in 1953 to 1969, and 
$28,000 in 1970, as Is. 

These bonds are all dated Feb. 

1, 1946. 


Tulsa Sch. Dist., Okla. 

Bond Sale — The school bonds 
amounting to $4,500,000 and of- 
fered for sale on Jan. 10—v. 163, 
p. 119—were awarded to a syndi- 
cate composed of Halsey, Stuart 
& Co., Chemical Bank & Trust 
Co., of New York, Blair & Co., 
Inc., Kidder Peabody & Co., of 
New York, Stranahan, Harris & 
Co., Inc., of Toledo, C. Edgar Hon- 
nold, of Oklahoma City, Dick & 
Merle-Smith, Salomon Bros. & 
Hutzler, Spencer ‘Trask & Co., all 
of New York, Otis & Co., First 
Cleveland Corp., both of Cleve- 
land, Baum, Berheimer Co., of 
Kansas City, Mullaney, Ross & 
Co., of Chicago, and the Fort 
Worth National Bank, of Fort - 
Worth, at a price of par, a net 
interest cost of 1.1739%, as fol- 
lows: for $1,000,000 maturing 
$250,000 Feb. 1, 1949 to 1952, as 
3s, and $3,500,000 maturing $250,- 
000 Feb. 1, 1953 to 1966, as ls. In- 
terest F-A. Denomination $1,000. 


Coos Bay Water District Commis- 
sion, Ore. 

Bond Election—An election is 
scheduled to be held on Jan. 21 
to submit to the voters of Coos 
Bay and Nerth Bend, Ore., a prop- 
osition to purchase the Peoples 





\Bank & Trust Co., of Kansas City, 
Braun, Bosworth, & Co., Ince.. 


Water & Gas Company for $373,- 
000. Under the terms of the trans- 
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action, the Water District will as- 
sume $373,000 in outstanding 
bonds and pay $100,000 addi- 
tional, plus payment for such sup- 
plies that are on hand when the 
sale is consummated. 


Cutler City Water Dist., Ore. 

Bond Sale Details—The $6,v00 
improvement bonds awarded last 
October to the State Bond Com- 
mission, as 1%4s, at a price of 
100.22—v. 162, p. 1565—mature 
$6,000 on Sept. 1, 1947 to 1952. 
‘These bonds were authorized at 
the election held on July 25. 


Elgin, Ore. 

Bonds Voted—An issue of $55,- 
000 water system bonds was fa- 
vorably voted at the election 
held on Dee. 12. 


Gresham, Ore. 

Bond Issue Approved—An issue 
of $40,000 street drainage bonds 
was approved recently by the City 
Council. 


Menmouth, Ore. 

Bond Call—Clares C. Powell, 
Mayor, calls for payment on Feb. 
i, light and water refunding 
bonds Nos. 7 to 24. 


Union County Sch. Dist. No. 1 
(P. O. La Grande), Ore. 
Bond Sale Details—The $10,000 
stadium bonds awarded on Aug. 
17 to the. First National Bank of 
Portland, at a price of 106.27—v. 
162, p. 928—-were sold as 3s. Dated 
July 1, 1945. These bonds mature 
$1,000 on Oct. 1, 1946 to 1955. Net 
income basis of about 1.83%. 


PENNSYLVANIA 


Abington Township (P. O. Abing- 
ton), Pa. 


Bond Offering — E. Raymond 
Ambler, Township Secretary, will 
receive sealed bids until 7.30 P.M. 
on Jan. 24 for the purchase of 
$1,300,000 sewer and sewage treat- 
ment plant coupon bonds, not ex- 
ceeding 2% interest. Dated Feb. 
i, 1946. Denomination $1,000. Due 
Aug. 1, as follows: $39,000 in 
1947 and 1948, $40,000 in 1949 and 
3950, $41,000 in 1951 and 1952,$42,- 
000 in 1953 to 1955, $43,000 in 1956 
and 1957, $44,000 in 1958 and 1959, 
$45,000 in 1960 to 1962, $46,000 in 
1963 and 1964, $47,000 in 1965 and 
1966, $48,000 in 1967 and 1968, 
$49,000 in 1969 and 1970, $50,000 
in 1971 and 1972, $51,000 in 1973 
and 1974, and $43,000 in 1975. Rate 
of interest to be in multiples of 
one-eighth of 1%. Bids will be re- 
ceived for the entire issue at any 
of the above rates of interest but 
no bid combining two different 
xates of interest will be accepted. 
Said bonds and the interest there- 
on will be payable without de- 
duction for any tax or taxes, ex- 
cept succession or inheritance 
taxes, now or hereafter levied or 
assessed thereon under any pres- 
ent or future law of the Common- 
wealth all of which taxes the 
“Township assumes and agrees to 
pay. The bonds will be sold to the 
highest responsible bidder, pro- 
vided such bid is not less than par 
and accrued interest. The highest 
responsible bidder shall be the 
one who, having complied with 
the conditions of sale, offers to 
take the whole amount of the 
issue at the lowest interest cost 
to the municipality, which shall 
tbe determined by deducting from 
‘the total amount of interest to 
‘be paid on account of such bonds 
‘during the life thereof, _ the 
‘amount of premium offered, if 
any, over and above the face 
amount of the issue. Registerable 
as to principal. These obligations 
will be payable from unlimited 
ad valorem taxes. The ‘enact- 
ment, at any time prior to the de- 
livery of the bonds, of Federal 
legislation which in terms, by the 
repeal or omission of exemptions 
or otherwise, subjects to a Federal 
income tax the interest on bonds 
of a class or character which in- 
cludes these bonds, will at the 
election of the purchaser, relieve 
the purchaser from his obligations 
under the terms of. the contract 
of sale and entitle the purchaser 
to the return of the amount de- 
posited with the bid. These bonds 
are issued subject to tie saver- 


able opinion of Townsend, Elliott 
& Munson, of Phiiladelphia, and 
will be delivered to the purchaser 
only if and after the proceedings 
authorizing the issuance thereof 
have been approved by the De- 
partment of Internal Affairs. En- 
close a certified check for 2% of 
the bonds, payable to the Town- 
ship Treasurer. 


Allentown School District, Pa. 


Bond Sale — The building and 
improvement bonds amounting to 
$3,000,000 and offered for sale on 
Jan. 9—v. 162, p. 2998—were 
awarded to a syndicate composed 
of the First Boston Corp., Glore, 
Forgan & Co., of New York, 
Schmidt, Poole & Co., Butcher & 
Sherrerd, Dolphin & Co., Sheri- 
dan Bogan Co., and E. Lowber 
Stokes & Co., all of Philadelphia, 
as ls, at a price of 100.779, a basis 
of about 0.94%. Dated Feb. 1, 1946. 
Denomination $1,000. These bonds 
are due on Feb. 1, from 1948 to 
1974. 


Minersville Sch. Dist., Pa. 


Bond Offering —Thomas B. 
Evans, District Secretary, will re- 
ceive sealed bids until 8 p.m. on 
Feb. 15 for the purchase of $75,- 
000 1%%, 1%4%, 2%, 2%4%, 24%, 
234% or 3%, coupon refunding 
bonds. Dated March 15, 1946. De- 
nomination $1,000. Due March 15, 
as follows: $7,000 in 1947, $8,000 
in 1948, $7,000 in 1949, $8,000 in 
1950, $7,000 in 1951, $8,000 in 
1952, $7,000 in 1953, $8,000 in 
1954, $7,000 in 1955, and $8,000 in 
1956. Bids will be received for 
the entire issue at any of the 
above rates of interest but no bid 
combining two different rates of 
interest will be accepted. Regis- 
tered as to principal only. The 
bonds and the interest thereon 
will be payable without deduction 
for any tax or taxes, except suc- 
cession or inheritance taxes, now 
or hereafter levied or assessed 
thereon under any present or 
future law of the Common- 
wealth, all of which taxes the 
District assumes and agrees to 
pay. The bonds will be sold to 
the highest responsible bidder, 
provided such bid is not less than 
par and accrued interest. The 
highest responsible bidder shall 
be the one who, having complied 
with the conditions of sale, offers 
to take the whole amount of the 
issue at the lowest interest cost 
to the District, which shall be 
determined by deducting from 
the total amount of interest to be 
paid on account of such bonds 
during the life thereof, the 
amount of the premium offered, 
if any, over and above the face 
amount of the issue. These 
obligations will be payable from 
ad valorem taxes within. the 
taxing limitations imposed by 
law upon school districts of 
this class. The enactment, at 
any time prior to the delivery 
of the bonds of Federal legis- 
lation which in terms, by the 
repeal or omission of exemptions 
or otherwise, subjects to a Fed- 
eral income tax the interest on 
bonds of a class or character 
which includes these bonds, will, 
at the election of the purchaser, 
relieve the purchaser from his 
obligations under the terms of the 
contract of sale and entitle the 
purchaser to the return of. the 
amount deposited with the bid. 
These bonds are issued subject to 
the favorable opinion of Towns- 
end, Elliott & Munson, of Phila- 
delphia, and will be delivered to 
the purchaser only if and after 
the proceedings authorizing the 
issuance thereof have been ap- 
proved by the Department of In- 
ternal Affairs. Enclose a certified 
check for 2% of the face amount 
of the bonds, payable to the Dis- 
trict Treasurer. 


The Philadelphia Saving Fund So- 
ciety (P. O. Philadelphia), Pa. 
Bond Offering — Donaldson 
Cresswell, Vice-President, has an- 
1o0unced that the Philadelphia 
Saving Society will receive sealed 
ids at. its office, 1212 Market 





‘treet, Philadelphia 7, Pa., until 
11 am, (EST) on Jan. 15 for the 





nicipal bonds amounting to $11,- 
658,000. 


RHODE !SLAND 


Rhode Island (State of ) 

Governor Urges $20,000,000 
Bonus Bond Issue—Governor John 
O. Pastore recommended to the 
State Legislature, which con- 
vened on Jan. 1, the enactment of 
a bill authorizing a $20,000,000 
bond issue to finance payment of 
a bonus to an estimated 100,000 
veterans of World War II. A bill 
has been introduced in the Legis- 
lature authorizing the Governor 
to call a special election on the 
proposition. The bonds would 
bear interest at a rate not exceed- 
ing 1%% and mature serially 
over a period of 20 years. Effect 
of the issue would be to practi- 
cally double the State’s present 
bonded debt. Governor Pastore 
also asked for authority to issue 
$1,800,000 bonds for the purpose 
of converting the Masonic Temple 
in Providence for use as State of- 
ficial building. The State acquired 
the building in condemnation pro- 
ceedings for a sum of $754,000. 


SOUTH DAKOTA 


.Freeman, S. Dak. 

Bond Election — An issue of 
$80,000 3% sewage disposal plant 
bonds will be submitted to the 
voters at the election to be held 
on Jan. 15. 


Rapid City Indep. Sch. Dist., 
S. Dak. 

Bond. Call—S. A. Glaim, Dis- 
trict Clerk, issued a call for pay- 
ment on Jan. 1, 1946, of 4% build- 
ing bonds, Nos. 84 to 194, dated 
Jan. 1, 1936, and due on Jan. 1 
from 1947 to 1955 inclusive. De- 
nomination $1,000. Payable at the 
District Treasurer’s office. 


Knoxville, Tenn. 
Names New 
Paul Morton has been appointed 
to the position of City Manager. 
Mr. Morton previousiy has acted 
in the same capacity for a num- 
ber of other cities, including 
Petersburg, Va., Trenton, N. J., 
and Louisville, Ky. 


TEXAS 


Alamo Heights (P. O. San 
Antonio), Texas 
Bonds Voted — The following 
bonds amounting to $200,000 were 
favorably voted at the election 
held on Dec. 18: 
$189,000 street 
bonds. 
11,000 sewers bonds. 


Dallas City and County Levee Imp. 
Dist., Texas 

Debt Composition Plan. Ap- 
proved by Court—The Bondhold- 
ers’ Committee, of which W. D. 
Bradford, 115 Broadway, New 
York City, is Secretary, has an- 
nounced that the United States 
District Court at Dallas has ap- 
proved the amended plan of debt 
composition previously approved 
by 71.6% of creditors. The court’s 
final order of confirmation was 
signed on Jan. 2, 1946. The court, 
according to report, ruled that in- 
terest claims more than four years 
past due and not provided for in 
the plan are barred by the statute 
of limitations. 

Pending the completion of the 
district’s arrangements for the 
preparation and exchange of the 
new securities in accordance with 
the court’s order it is difficult for 
the committee to make any ac- 
curate estimate of the time when 
depositors will be able to ex- 
change their certificates for the 
new securities. It is hoped that 
the exchange can be arranged 
prior to the due date of the first 
coupon on the new bonds which 
is April-1, 1946. At the time of 
exchange there will also be a fur- 
ther distribution to depositors on 
account of interest on deposited 


improvements 


bonds which distribution is not: 


expected to be less than the cash 
settlement allowed under the 
court’s order at the rate of 8.24% 
of all unpaid interest claims rec- 
ognized under the plan. 


City Manager— 





, purchase of 41 lots of various saad The committee will advise hold- 


ers as soon as it can fix the ex- 
change date with reasonable ac- 
curacy and, at the same time, will 
give more precise information 
concerning the closing distribu- 
tion. 


Jefferson County Road Dist. No. 1, 
Texas 


Bond Call— Dwight Morrison, 
County Treasurer, has announced 
that the County has exercised the 
option granted on the face of the 
bonds, to call for payment on 
Feb. 1, at par and accrued inter- 
est, $38,000 2%4% refunding 
bonds, dated Feb. 1, 1943. These 
bonds mature in 1949 to 1953, be- 
ing all the outstanding bonds of 
an original issue of $38,000. Pay- 
able at the State Treasurer’s of- 
fice in Austin. Interest ceases on 
date called. 


Raines County (P. O. Emory), 


Texas 


Bonds Purchased—An issue of 
$75,000 road bonds was purchased 
recently by C. N. Burt & Co., of 
Dallas, at a price of par, as 2%s. 
Dated Sept. 10, 1945. Denomina- 
tion $1,000. Due April 10, as fol- 
lows: $4,000 in 1946 and 1947, $5,- 
000 in 1948 to 1952, and $6,000 in 
1953 .to 1959. Principal and in- 
terest payable at the State Treas- 
urer’s office. Payable from an 
unlimited ad valorem tax levied 
against all taxable property in the 
County. 


Sabine Sch. Dist., Texas 
Bond Issuance Approved—The 
$100,000 construction bonds were 
approved at a recent election. 
These bonds will be issued in the 
near future. 


Sudan, Texas 
Bends Purchased — An issue of 
$6,000 city bonds was purchased 
recently by H. L. Shaffer & Co., 
of Amarillo. 


WASHINGTON 


Adams County, Ritzville Sch. Dist. 
(P. O. Ritzville), Wash. 
Bonds Voted—An issue of con- 
struction bonds amounting to 
$250,000 was favorable voted at 
the-.election held on Dec. 15. 


Seattle Local Imp. Districts, Wash. 
Bond Call— H. L. Collier, City 
Treasurer, calls for payment at 
his office the following District's 
bonds: 
On January 10 


35th Avenue, Seattle, Wash- 
ington, Dist. No. 4326, No. 22 
bonds. 
On January 13 


Alley Block 11, Bell and Den- 
ny’s Addition, District No. 5379, 
No. 4 bonds. Interest ceases on 
date called. 


Wenatchee, Wash. 


Bond Ordinance Passed — An 
ordinance was passed recently on 
first reading by the City Com- 
missioners calling for an issue of 
$50,000 garbage system and equip- 
ment revenue bonds. ; 


Grant County (P. O. Lancaster), 
Wisconsin 
Bond Election Planned—aAn is- 
sue of highway bonds amounting 
to $2,618,000 will be submitted to 
the voters at the election to be 
held in April. 


UNITED STATES 
United States 

Housing Notes Sold — Of the 
$28,100,000 local housing author- 
ity note issues offered on Jan. 9 
—v. 163, p. 120—a total of $27,- 
850,000 was purchased by a syndi- 
cate of banks including the Chem- 
ical Bank & Trust Co., National 
City Bank, Bankers.Trust Co., all 
of New York; Bank of America 
National Trust & Savings Asso- 
ciation, of San Francisco; National 
Bank of Detroit; Union Trust Co., 
of Pittsburgh; Messrs. Brown 
Brothers Harriman & Co., New 
York Trust Co., both of New 
York; Northern Trust Co. of Chi- 
cago; National City Bank, of 
Cleveland; First National Bank, 
of St. Louis; First National Bank, 





of Boston; Riggs National Bank, of 
Washington, D. C., and banks in 
other cities. 

The issues acquired by the 
Chemical Bank group are as fol- 
lows: $8,404,000 San Francisco 
Housing Authority, Cal., Notes at 
.55%, $7,048,000 St. Louis Hous- 
ing Authority, Mo., $3,812,000 Al- 
legheny County Housing Author- 
ity, Pa., Notes at .57%, $2,738,000 
Norfolk Housing Authority, Va., 
$1,704,000 Bremerton Housing Au- 
thority, Wash., $1,035,000 Charles- 
ton’ Housing Authority, S. C., 
$813,000 Winnebago County 
Housing Authority, Ill., $786,- 
000 Washington County Hous- 
ing Authority, Pa., Notes at .58%, 
and $950,000 Little Rock Housing 
Authority, Ark., $228,000 Annap- 
olis Housing Authority, Md, $179,- 
000 Conway Housing Authority, 
Ark., and $153,000 Santa Barbara 
County Housing Authority, Cal., 
Notes at .60°%. All plus small pre- 
miums. 


The State Street Trust Co., of 
Boston, was the successful bidder 
for the $250,000 Boston Housing 
Authority, Mass., Notes at .56%. 


State Budget Officers Associa- 
tion Organized—The National As- 
sociation of State Budget Officers 
was organized at a recent metting 
in Chicago, the Council of State 
Governments reports. The Coun- 
cil was designated as the secre- 
tariat of the association. The 
organization is composed of the 
budget officers of the several 
states; purpose is to improve 
budget administration in the 
states. Policies and problems. of 
budget administration were dis- 
cussed at the meeting. Specifi- 
cally, the budget officers explored 
at length tax programs, existing 
tax rates, and state revenues that 
can be expected with the return 
to a peacetime economy. Also dis- 
cussed were the organization, 
planning and timing of public 
works, the acquisition and dis- 
posal of surplus war property, the 
administration of employment se- 
curity, especialy in connection 
with the forthcoming return of 
the employment service to the 
states, state and local cooperation 
primarily with respect to state 
financial grants to political sub- 
divisions, and state supervision of 
cooperative governmental serv- 


ices. 


Canada (P. O. Ottawa), Canada 

Bills Seld—An issue of treas- 
ury bills amounting to $75,000,000 
was sold on Jan. 10, at an aver- 
age yield of 0.363%. Dated Jan. 
14, 1946. These bills are due 
April 12, 1946. 


BRITISH COLUMBIA 


British Columbia (Province of ) 


Bond Sale Details — Bell, 
Gouinlock & Co., McLeod, Young, 
Weir & Co., and McMahon & 
Burns, were associated with 
Mills, Spence & Co., Toronto, in 
the purchase on Dec. 7 of an issue 
of $3,000,000 3% sinking fund de- 
bentures, at 99.12, a basis of about 
3.075% —v. 162, p. 3000. The 
bonds, dated Dee. 15, 1945, and 
due Dec. 15, 1960, were re-offered 
at a price of par and accrued in- 
terest. 


NOVA SCOTIA 


Nova Scotia (Province of ) 
Debenture Sale—The $5,086,000 - 
3% sinking. fund debentures of- 
fered for sale recently—v. 162, p. 
3128—were .awarded to a. - 
dicate headed: by ‘Cochran; Mur- 
ray & Co., of Toronto, at a price 
of 99.88, a basis of about 3.013%. 
Dated Dec. 1, 1945. Denomination 
$1,000. These debentures are due 
on June 1, 1958. 


Canada (P. O. Ottawa), Can. 


_Bill Sale—An issue of Treasury 
bills amounting to $75,000,000 was 
sold on Dec. 27 at an average 

ield of 0.363%. Dated Dec. 28, 

945. These bills are due on 
March 29, 1946 





